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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made as of the 24th day of April,
1995, hetween J & A Investments, LLC. an Illinois limited
liability company ("Assignor") and BANK OF LINCOLNWOOD, an
Illinois banking association ("Assignee'}.

WITNESSETH

THAT WHEREAS, Assaignors is justly indebted to Agsignee for
money borrowed in the aggregate principal sum of Three Hundred
Thousarg and no/l00 ($300,000.00) Dollars as evidenced by a
certain susiness Loan Note of even date herewith (herein called
the "Note", . which Note is secured by a certain Mortgage given by
Assignor t0. Assignee under even date herewith (which Mortgage is
herein called  "the Mortgage") and the terms of which Note and
which Mortgage are hereby incorporated herein by reference) upon
certain property (herein called "said Property”} in the County of
Cook and State of (Il)inecis, to wit:

UITSeuTwpsfs El /
LOTS 2 AND 3 AND THE EAST 1/2 OF THE VACATED ALLEY LYING WEST OF

AND ADJOINING SAID LOTS IW BLOCK 1 IN PITNER AND SONS ADCITION TO
EVANSTON IN THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH,

RANGE 14, EAST QF THE THIRD PRINTIPAL MERIDIMN§p7-IN GOGKIQOUNTY, $29.50
ILLINOIS. . T0014  TRAN U828 05/20/9% 14217:00
L 31991 QW %P5 541487

) COOK CRUNTY RECORDEK
Commonly Known As: 1006 Ridge Avenue,  Tvanstof)l vf PENALTY

Tax I.D.#s8: 12-19-113-013
11-19-113-014

$26.00
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NOW, THEREFORE, to secure the payment oi~(a) all sums
becoming due under said Note according to the. senor and effect of
said Note, (b) all other amounts becoming due rIron Assignor to
Assignee under the Mortgage {(said sums and other amounts being
herein collectively called the "Indebtedness") and ()} the
faithful performance by Assignor of all the covenants,
conditionsg, stipulations and agreements in this Assignoent of
Rents and Leases, in the Note or Mortgage, or in any other
agreement or document between Assignor and Assignee, and also in
consideration of the sum of One Dollar {($1.00) in hand paid, the
receipt whereof is hereby acknowledged, the Assignor does by
these presents, GRANT, TRANSFER, and ASSIGN to Assignee all the
rents, issues and profits now due and which may hereafter become
due, whether during or after the term of the Mortgage, under or
by virtue of any lease, whether written or verbal, or any letting
of or any agreement for the use or occupancy of any part of said
Property, heretofore or hereafter made or agreed to, it heing the .
intention of the undersigned to hereby establish an absolute
transfer and assignment tc Assignee of all such leases and
agreements made or agreed to by either the undersigned or
by the Assignee under the powers herein granted, and of all the
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avails thereof.

Without limitation of any of the legal rights of Assignee as
the absolute assignee cf cthe rents, issues, and profits of said
Property, and by way of enumeration only, Assignor hereby
irrevocably covenants and agrees that in the event of any default
by the Asgsignor under the said Note or under the Mortgage above
described, whether before or after the Note is declared to he
immediately due, or whether before or after the institution of
any legal proceedings to foreclose the lien of the Mortgage, or
vefore or after any sale therein, forthwith upon demand of
Assignee, Assignor will surrender to Assignee and Assignee shall
be enititled to take actual possession of the said Property or of
any part thereof, personally or by its agents or attorneys, as
for condition broken, and in Assignee’s discretion Assignee
may, with/o: without force and with or without process of law and
without any ‘action on the part of the holder or holders of the
Note of the Moxtgage, enter upon, take and maintain possession of
xll or any part of said Properry together with all documents,
books, records, pipers, and accounts of Assignor relating
thereto, and may exilude Assignor and Assignor’s agents or
servants wholly therefrom and may in Assignee’s own name as
Assignee under this Asstonment hold, operate, manage, and concrol
the said Property and condicc the business therecf, either
personally or by Assignee’s agents and may, at the expense of the
Aggignor, from time to time muke or cause to be made all
necessary Or proper repairs, rcrewals, replacements, useful
alterations, additions, bettermeciits, and improvements to the said
Property as to Assignee may Seem judicious and may insure and
reinsure the same, and may lease gaié Property in such parcels
and for such times and on such terms.is to Assignee may
seem fit, including leases for terms expiring beyond the maturity

of the indebtedness secured by the Mortgauz. and way cancel any @D
lease or sublease for any cause or on any ground which th
would entitle Assignor to cancel the same, and way manage and &j
operate the said Property and carry on the busin2ss thereof as Lo
Assignee shall deem best and do everything in or about o
the said Property that Assignor might do. In every such case E§

Assignor hereby irrevocable authorizes and appeoints Afsignee, in
the name, place and stead of Assignor, to collect and reveive all
earnings, revenues, rents, issues, profits and income oi/the said
Property and any part thereof, and after deducting the expenses
of conducting the business therecf and of all maintenance,
repairs, renewals, replacements, alterations, additions,
betterments, and improvements, and all payments which may be made
for taxes, assessments, insurance and prior Or proper charges on
the said Property or any part thereof, including the just and
reasonable compensation for the servicee of Assignee for services
rendered in comnection with the operation, management and control
of the said Property and the conduct of the businegs thereof, and ;
such further sums as may be sufficient to indemnify Assignee

against any liability, loss or damage cn account of any matter,
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or thing done in good faith in pursuance of the rights and powers
of Assignee hereunder, to apply any and all monies arising as

aforesaid:

(1) To the payment of the interest from time to time
accrued and unpaid cn the said Note;

{2) To the payment of the principal of the said Note from
time to time remaining outstanding and unpaid;

{3) To the payment of any and all other charges secured by
or created under the said Mortgage; and

(4} To the payment of the balance, if any, after the
payment ip full of the items hereinbefore stated.

Assignor hzreby ratifies and confirms everything that
Assignee may do uuder or by virtue of the foregeing.

Notwithstandinc any other provisions hereof, so long as
there shall exist no defaulc by the Assignor in the payment of
the Indebtedness or in-tues performance of any obligation,
covenant ¢r agreement heizin or in said Mortgage or other
instrument contained, Assivurer shall have the right to collect
when, but not before, due ail wents, isgsues and profits from said
Property and to retain, use anrd enjoy the same.

Without limiting the generality of the foregoing, this
Agsignment covers specifically any leagse or leases demising all
or portions of the said Property for'tne terms shown.

Concerning each lease hereinabove desciibed, Assignor hereby

covenants and agrees to and with the Assigree that without the

written consent of the Assignee first obtainscd, Assignor will
not ;

{1) Cancel or terminate such lease for any rzaton
whatsoever irrespective of how such right of canceilaiion or
termination is obtained, or permit the cancellation ot
termination thereof, or accept a surrender of such leage:

(2) Reduce the rent provided for in such lease, or modify
such lease in any way, either orally or in writing, or grant any
concession in connection with such lease, either orally or in

writing;

(3) Consent to any assignment of the interest of the tenant
in the lease, or to any sub-letting thereof;

{4} Accept any rent payable under the lease in advance of
the time when the same is payable under the terme thereof; and
any of the above acts, if done without the written consent of the
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Assignee, shall be null and void.

Any default on the part of Assignor hereunder shall constitute a
default of Assignor under the Note and Mortgage.

This Assignment shall be construed as a covenant running
with the land, shall be assignable by Assignee and shall be
binding upon and inure to the benefit of each of the parties
hereto and their respective executors, administrators, legal
representatives, successors and assigns.

Tre failure of Assignee or any of thea Assignee’s agents or
attornevs, successors or assigns to make use of any of the terms,
provisisone, and conditions of this Assignment for any period of
time, at' 2oy time or times, shall not be construed or deemed to
be a waiver /of any of Assignee’s rights under the terms hereof,
but Assignee o Assignea’s agents or attorneys, Successors, Or
assigns shall kave full right, power and authority to enforce
this assignment or any of the terms, provisions or conditions
hereof, and exercisc . the powers hereunder, at any time or times
that shall be deemea fit.

In accepring this Assignment the Assignee herein does not
assume nor shall it be under any cobligation whatever to perform
any of the covenants, undervakings or promises on the part of the
Lessor to be performed under nuny lease which may be entered into
concerning the said Property.

If the Assignor shall pay all the indebtedness when or

- before due and shall keep, observe apru fully perform all the

covenants, conditions, stipulations arnd agreements herein
contained, then this Assignment shall be null and void and

' Assignee will, promptly upon Assignor’'s dermiand therefor, release

and discharge this Assignment.

IN WITNESS WHEREOF, the undersigned has affiwed her
signature hereunto on the month and year first atovc written.

J & A Investments, LLC.

Its:

By (45 4y ft/ ¢zé2'ﬁ¢:4«f’
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HTATE of ILLINOIS
COUNTY of  Ceok

I the umlersigned, a Notary Public 2iaund for suid county and state, do horeby cerlily Lhat

fulnelia 5. Flezgeraid, knOwri by me to be manager of J and A Investments
C

ook kel W be Bie anme pairanis) whone came(a) islnie) subscribed o the
foreyming instrument, appeared bufre ma Wiladay lie pyrnon, nnd ncknowledyed that he,

nha, Lhey rigned undflelivor, Elﬁ 5ig up his, hor, their freo and viduntury oel,
for the unes ond pu LUV e LH.L
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