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[JD If box is checked. this morgage secures future advances.
THIS MORTGAGE is made this _ 2915 day of ___MAY , 1995 _, berween the Mortgagor,

RICHARD B ALCORN AND MARILYWN ¥ ALCORN, HIS WIFE, AS JOINT TENANTS

(herein "Borrower"), and Morgagee HOUSEHOLD BANK, F.S.E.
whose address is 2400 N GANNON DR, HOCF'AN EST, IL 60154

(berein "Lender”).

953 13767
The following paragraph preceded by a checked box is applicahle.

D WHEREAS. the land trust beneficiary of the Borrcw:<iis indebted to Lender in the principal sum of
$ , evidenced by Borrower's Loan Aprecriert dated and any
extensions or renewals thereof (including those pursuant to any Renegotizzie Rate Agreement) (herein "Note"), providing
for momhly installments of principal and interest, including any adiustments tc_ the amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, if not sooner paid, aue-and payable on ;

E WHEREAS, the land trust beneficiary of the Borrower is indebted toCender in the principal sum of
¢ 37,700.00 . or so much thereof as may be advanced pursuant to Borrawer's Revolving Loan Agreement
dated MAY 20, 1995 and extensions and renewals thereof (herein "Nuie"),~providing for monthly
installinents, and interest at the rate and under the terms specified in the Note, including any adjvstments in the interest

rate if glgt r:ge is variable, and providing for a credit fimit stated in the principal sim above and 2 Jaitial advance of
§ 14.535.00

TO SECURE to Lender the tspayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hercby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

COOK State of Illinois:
which has the address of 1745 FREMONT CT, HOFFMAN EST
(Street) City)
Hlinois 60193 (herein "Propenty Address®); I‘IﬁMWHW S 0
(Zip Code} YDRESS [

CONTINUED ON ATTACHED EXHIBIT A
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TOGETHER with all the improvements pow or hereafter erected on the property, and all caseinents, rights, appurieriances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the fuiegoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hercinafier referred to as the "Property.”

Borrower covenants thal Bortower is lawfully seised of the estate hereby conveyed and has the right (0 mortgage. grant and convey
the Property, and thal the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymeni of Principai and Interest at Variable Rates. This mortgage secures all payments of principal and interest duz on a
variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note, Borrowers
shall promptly pay wher due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to lender on the day
menthly payments of principal and interest are payable under the Note, until the Note is paid in full. a sum (herein "Funds®) equal
te ene-twelfth of the yearly taxes and assessments (including condorninium and planned unit Jevelopment assessmients, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance. if any. al! as reasonably
estimated initially ard from time to time by icrder on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to’make such payments of Funds to Lender to the extent inat Borrower makes such paymenis to (he holder of
a prior morigage or deed ¢Lonet if such hoider is an institutional lender,

If Borrower pays Funds <c.YZeznder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or statc.ageacy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insirance promiums and ground rents. Lender may not charge for so holding and upplying the Funds,
analyzing said account or verifying an2 compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits [ender to mak: s.ch.a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shal’‘oe paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shail not be required 1o pay Borrower any interest or earnings on the Funds. Lender shal! give to
Borrower, without charge, an annual accounting of ' Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledg«~:-as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together wiiiiine future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rerts, shuii cxceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, eithcr promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds held by Lender shall not be
sufficient to puay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as'L.cni'er may require.

Upon payment in full of all sums secured bv this Morigage, Lender shall‘promptly refund to Borrower any {unds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwise “zquired by Lender, Lender shall apply, no later than
immediately orior to the sale of the Property or its acquisition by Lender, any Furds h2ld by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragraphs | and 2 hereof shalt be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2-aeréof, then to inlerest, and then lo the
principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall periorm all of Yorrower’s obligations under any
mongage, deed of trust or atirer security agreement with a lien which has priority over this Mongige, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all iaxes, assessmenis-atd other charges, fines and
impositions attributable to the Property which may altain a priority over this Mortgage. and leaschold pavineats or ground rente, if
any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage, " and such other liazards as Lender muy require.

The insurance carrier providing the insurance shal! be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 10 Lender
and shall include a standard mortgage clause in favor of and in a form acceplabie to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed cf trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim tor insurance benefits, Lender is authorized (o collect and
apply the insurance proteeds at Lender’s éption cither to restoration ar repair of the Property or to the sums secured by this

Mortgage. -
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6. Preservation und Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments., Borrower sha
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a condominium or a
plantied unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominivm or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemenis contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender s interest in the Property, then Lender, at Lender’s option,
. upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
-7 action as is aecessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other ierms of payment, such
amounts shall be payable upon notice from Lender to Borrower reque.ting payment thereof. Nothing contained in this paragraph 7
- shall require Lender s34 incur any expense or take any action hercunder,

' B. Inspection. Leiwer may take or cause to be made reasonable entries upon and inspections of the Property, provided that

' Lender shall give Borrowar actice prior to any such inspection specifying reasonable cause therefor related o Lender's interest in

the Property.
9. Condemnation. T1he ncoceeds of any award or claim for damages, direct or consequential, in connection with any
* condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject 1o the terms of any morigage, deed of trust or other security agreemeni with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbesizuc By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgrge pranted by Lender to any successor in interest of Borrower shall not operate to
relcase, in any manner, the liability of the original Barrower and Borrower’s successors in intercst. Lender shall not be required to
commence procecdings against such successor or refizae-to extend time for payment or otherwise modify amortization of the sums

secured by this Morigage by reason of any demand rx2y2 by the original Borrower and Borrower's successors in inlerest. Any 3.
K forbearance by Lender in exercising any right or remedy hereun<er, or otherwise afforded by applicable law, shali not be a waiver Q1
of of preclude the exercise of any such right or remedy. fzz

11, Successors and Assigns Bound; Joint and Several Liabi'ity, Co-signers. The covenants and agreements herein contained .4

shall bind, and the rights hereunder shall inure to, the respective sucecssors and assigns of Lender and Borrower, subject to the %
] provisions of paragraph 16 hereof. All covenants and agreements ¢f Berrower shall be joint and several. Any Borrower who :I
co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Morigage only to mortgage, grant

and convey that Borrower’s interest in the Property 1o Lender under the teims of this Mortgage, (b) is not personally liable on the

Note or under this Morigage. and (c} agrees that Lender and any other Borrowe: hereunder may agree to extend, modify, forbear,

or make any other accommodations with regard to the terms of this Mortgage or 2 Mote, without that Borrower's consent and

without releasing that Borrower or modifying this Mortgage as to that Borrower's intercs” iuihe Property.

12. Notice. Except for any notice requited under applicable law to be given in anotar raanner, (a) any notice 10 Borrower
provided for in this Mortgage shali be given by delivering it or by mailing such notice by cenified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender s provided herein, and (b) any
notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to such other addiezs as Lender may designate
by snotice to Borrower as provided herein. Any notice provided for in this Mortgage shall be decried: to have been given 1o
Borrower or Lender when given in the manner desighated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the lawe of the jurisdiction in
which the Property is localed. The foregoing sentence shail not timit the applicability of Federal law to this Mortgage. In the event
thar any provision or clause of this Mortgage or the Notc conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be givea effect without the contlicting provision, and 10 this end the provisions
of this Mortgage and the Note are declared to be severable. As used hercin, "costs,” "cxpenses,” and "attorneys’ fees” include all
sums tc the extent noi prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. F.ehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claiins or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improveinents

made to the Property.
' !II‘ HBA09023
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16. Transfer of the Property. If Borrower sells or 1ransfers all or any part of the Property or an interest therein, excludirg (a)
the creation of a lien or encumbrance subordinaie 10 this Mongage, (b) o transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (¢) the grant of any feaschold interest of three years or less not containing i option fo
puschase, (d) the creation of a purchase money sccurity interest for houschold appliances, (e) a trangfer to a relative resulting
from the death of the Borrower, (1) a transfer where the spouse or children become an owner of the property, (g) a transfer
resulting from a decree of dissolution of marriage, legal scparation agreement, or from an Incidental property scitlement
agreement, by which the spouse of the Borrower becomes an ovmer of the property, (h) A transfer iuto an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a iransfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause 10 be submitted information required by Lender to evaluate the transferce as if a acw loan were being made to the
transferce. Rorrower will continue to he obligated under the Note and this Mongage unless Lender releases Borrower in
wriling.

If Lender does <ot agree to such sale or transfer, Lender may declare al] of the sums secured by this Morngage to be
immediatcly duc and pavable. If Lender exercises such option to accelerate, Lender shall mail Borruwer notice of acceleration in
accordance with paragzaph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered witins whick Borrower may pay the sums declared due. If Borrower fails 1o pay such s ins prior 1o the
expiration of such period, fxniler may, without further notice or demand on Borrower, invoke any remedies permitted by

(Page 4 of 5) ‘

paragraph 17 hereof,

NON-UNIEORM CCVENANTS, Borrower and Lender further covenant and agree as lollows:

17. Acceleration; Remedies. Except.as provided In paregraph 16 hereof, upen Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mor(gage,
Lender prior to acceleration shall give notire to Borrower as provided in paragraph 12 hereof specifying: (1) the breach:
(2) the action required to cure such breaci; (2} a date, not less than 10 days from the date the notice is maled to
Borrower, hy which such breach must be curea;-ard (4) that fallure to cure such hreach on or before the date specified in
the notice may resuit in acceleration of the sums secarad by this Mortgage, foreclosure hy Judicial proceeding, and sale of
the Property, The notlce shall further inform Borrower of the right to reinstate aftor acceleration and the right io assert
in the foreclosure proceeding the nonexistence of a defaut o any other defense of Borrower to acceleration and

{»

’3 Fareclosure. If the breach is not cured on or before the duie upecified in the notice, Lender, at Lender’s option, may
~4  declare all of the sums secured by this Mortgage to be immediatziy due and payable without further demand and may
"#  foreclose this Mortgage by fudicial proceeding. Lender shall be er.itled to collect In such proceeding all expenses of
{::: foreclosure, Including, but ot limited to, reasonable attorneys' fees ind. cost of documentary cvidence, abstracts and title
n reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of 1he sums secured by ths Morigage due to
Borrower’s breach, Borrower shall have the right to have any proceedings Uegun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: {2} Barrower pays Lender all sums which
vsould be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures alt breaches of anv othe-
covenants or agreements of Borrower contained in this Mortgage: (v) Borrower pays all reasaaole expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and in erirorcing Lender's remedies as
provided in paragraph !7 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Brrruwer takes such action as
Lender may reasonably require to assure thal the tien of this Mortgage, Lender's interest in the Trepeny and Borrower's
obligation to pay the sums secured by this Mortgage shall centinue unimpaired. Upon such payment and cure by Borower, 1his
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had oczuried.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns (o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such fents as they become due and payuble,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall he crtitled to have a receiver
appointed by a court o enter upon. take possession of and manage the Property and to collect the renis of the Property intiuding
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and coliection of rents, including, but not limited to, receiver's fecs, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver +hal} be liable to account only for those rents actually

received.
20. Relcase. Upon payment of all sums secured by this Mortgage, Lender shall telease this Mongage without charge 1o

Barrower. Borrower shall pay all costs of recordatiun, if any.
21. Waiver of Howestead. Borrower hereby waives all right of homestead exemption in the Property unrer state or Federal

law,
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Dot 2 o~

. - Borrower
Mdsbigten 1. ledrn
T - Borrower
STATEGFILLINOIS, ___ Dupage County ss:
Cynthai L. Harnish , @ Notary Public in and for said county and state, do hereby ceritfy that

Richard B. Alcorn_and Marilynn M. Alcorn
are subscribed to the foregoing instrument,

personally known 10 me-o be the same person(s) whose name(s)
appeared before me this'dzy in person, and acknowledged that L hey signed and delivered the said instrument as
frec voluntary act, for the uses and purposes therein set forth,

their /-
‘1998

Given under my hand and ofi*ial seal, this 2 Dt)_:!‘_ day of

My Commission expires:
Notary Public

This instrument was prepared by:

COFFICIAL  SEAL T
CYNTHIA L, HARNISH Cyndie Gorham
NGTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXFIRES 2/26/06 N -
SISOV 1400 §N¥%¥nnon Drive
Hoffman Estates, IL. 60194
- (Address)

(Space below This Line Rescrved For Lender «nd Recorder)

Return Co:

Household g7, f.s.b.
Stars Ceniral

577 Lamont Poad
Elmhurst, 1L 60)26
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EXHIBIT A (PAGE 1)

LOT 75 IN BLOCX 153 IN THE HIGHLANDS AT HOFFMAN ESTATES
XIII, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
FRACTIONAL SECTICN 4 TOGETHER WITH PART OF THE NORTH EAST
1/4 OF SECTION % AND PART OF THE NORTHWEST 1/4 OF SECTION
16, ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN SCHAUMBURG TOWNSHIP, ACCORDING TO
THE PLAT THEREOF RECORDED MAY 26, 1961 AS DOCUMENT NUMBER
18173137, IN THE OFFICE OF THZ COUNTY RECORDER OF COCK
COUNTY, TLLINOIS.

TAXES#: 17-09-204-075

ORDER #: 70071388X

9534847
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