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Eloiqu3s
MORTGAGE

THIS MORTGAGE 1S DATED KA/ 22, 19985, between Charles T. Mudd, a bachelor, whose address Is 900 West
Armitage, Chicago, Il 60614 {refer;od to below as "Grantor”); and NORTH BANK, whose address is 505 N,

Lake Shore Drive, Chicago, iL 60837 /referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable cansideration, Grantor mortgages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and '0 the following described real property, together with all existing or
subsequently erected or Aaffixed buildings, inp'ovements and fixtures; all easements, rights of way, and O
appurteanances; afl water, water rights, watercouises and ditch rights (Including stock in utilities with ditth or |
irrigation rights); and alt other rights, royalties, and profits relating to the real property, including without limitation '
all minerals, oil, gas, geothermal and similar matters, Jscaled In Cook County, State of lilinois (the "Real
Property”).
LOT 8 IN BLOCK 5 IN THE SUBDIVISION BY EXECUT(CRS OF W.E. JONES OF THAT PART LYING
NORTH OF THE CENTER OF LINCOLN AVENUE CF THE NORTHWEST 1/4 OF SECTION 29,
TUWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PAINCIPAL MERIDIAN, IN COQK COUNY,
ILLINOIS 353414749

The Real Property or its address Is commonly known as 3040 North Soutkpo:it Chicago, . §0657. The Real
Property tax identification number is 14-29-109-035-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alliwases of the Property ang
all Rents from the Property. In additicn, Grantor grants to Lender a Uniform Commercial Lede security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings when used In this Mcrtcage. Terms not

otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unitarm Commercial
Code. All references to dollar armounts shall mean amounts in lawfu! money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.
- ';P Grantor. The word "Grantor™ means Charles T. Mudd. The Grantor is the mortgagor under this Mortgage.
,;u Guarantor. The word "Guarantor® means and Includes without limitation each and all of the guarantors,
- r sureties, and accommodation parties in connection with the Indebtedness.

*
" Improvements. The word "Improvements” means and includes without limitation all existing and future
ﬁ ~ improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions, :
replacements and other construction on the Real Propenty.
indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce obtigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” inciudes afl obligations, debts and liabllitivs,
plus interest thereon, of Grantor to Lender, ,or any one or more of them, as well 2g all claims by Lender against
Grantor, or any ong or mora of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether dus or not due, absoiute or contingent,
liquidated or unfiquidated and whether Grantor may be liable Individually or Jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon’ “ach Indebtedness may be or hersafter may
become barred by any statute of limitations, and whether such Inc:2btedness may be or hereafter may bDecome
otherwige unenforceable. Specifically, without limitatlon, this h.origage secures a revolving iine of credit
and shali secure not only the amount which Lender has presently advanced to Grantor under the Note,
hut also any future amounts which Lender may advance to Grantor under the Note within twenty (20)
years fromihs date of this Mortgage {o the same extent as if such future advance were made as of the
date of the exzcuilon of this Morigage. The revolving line of credit obligates Lender to make advances
to Grantor 8o fony sy Grantor complliee with all the terms of the Note and Related Documents. At no
time shall the priiicizzi-amount of indebledness secured by the Mortgage, not including sums advanced
to protect the security of the Mortgage, exceed $375,000.00.

Lender., The word "Lender means NORTH BANK, its successors and assigns. The Lender is the mortgagee
under this Mortgage.

. Mortgage. The word "Mortgage” «ieans this Mortgage between Grantor and Lender, and includes without
lirmitation all assignments and securityiniarest provislons relating to the Personal Property and Rents.

Note. The word "Note" means the promassory nota or credit agreement dated May 22, 1995, in the original
principal amount of $90,000.00 from Granior to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidaticas of, and substitutions for the prumissory note or agreement.
The interest rate on the Note is a variable interes. ralz based upon an index. The index currently is 8.000%
per annum. The Interest rate to be apptied to the unai principal balance of this Mortgage shall be at a rate
of 1.000 percentage pointis) over the Index, subject hewever to the following maximum rate, resulting in an
initial rate of 10.000% per annum. NOTICE: Under no circu:astances shall the interest rate on this Mortgage
be more than (except for any higher default rate shown baliw) the lesser of 19.875% per annum or the
maximum rate allowed by applicable law. NOTICE TO GRANTCA: | THE NOTE CONTAINS A VARIABLE

INTEREST RATE.

Personal Property. The werds "Persorial Property” mean all equiument, fixtures, and other articles of
Beraonai property now or hereafler owned by Grantor, and now or hergriier attached or affixed o the Real

roperty; together with all accessions, parts, and additions to, all replacemer*s-¢!, and all substitutions for, any
ol such property; and together with ail proceeds (including without limmitetior- all insurance proceeds and
refurds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Perso tal Property.
Real Properlx. The words “Real Property® mean the property, interegle and rights described above In the
"Grant of Morigags” section.

Related Documents, The words "Related Documents™ mean and include without fimi{ation. all promisscry
nctes, credit agreements, {oan agreements, environmental agreements, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instruments, agreemems and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPZRYY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNCER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO ANC SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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the Pronerty shall be governed by the following provisions:
Possession and Use. Lntit in defaut, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Fropenty.
to Maintaln. Grantor shall maintain the Property in tenantable condition and promptiy perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "reiease,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
gcmPrehenswe Environmental Response, Compensation, and Liability Act of 1980, as amendgd 42 US.C.
ection 9601, et seq. s'_"CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
98-499 ("SARA", the Hazardous Materials Transportation Act, 49 1.5.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance® shalt also include, without limitafion, Petroleum and petroleum by-products or any fraction thereof
and asbestor, -Granior represents and warrants to Lender that: (@) During the perlod of Grantor's ownership
of the Proparty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property; (DJ
Grantor has no \ncwledge of, or reason to believe that there has been, except as previously disclosed to an
acknowiedged by Lender in writing, (i) any use, generalion, manufaclure, storage, treaiment, disposal,
release. or threaluricy «dlease of any hazardous waste or substance b{l any prior owners or occupants of the
Pro or (il) any attiiabor threatened litigation or ciaims of any kind by any person relating to such matters;
and (c} Except as previous:y disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent ‘or other authorized user of the Property shall use, generate, manufacture, store,
treat, dispose of, or releasc any hazardous wasie Of substance on, under, or about the Propeny and ﬁh} any
such activity shall be conductcd ‘n.compliance with all applicable federal, state, and local laws, regu ations
and ordinances, including withcut imitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and s agents to £iter ugon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appiopriate to determing complianue of the Property with this section of the
Morg?age. Any inspections or tests mude by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or iinuility on the part of Lender to Grantor or to any other parson, The
representations and warranties conlained herein are base| on Grantor's due diligence (n lnyestaEatmg the
Property for hazardous waste. Grantor hereaé {a) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor beromigs liable for cleanup or other costs under any such laws,
and (b} agrees to indemnify and hold harmless Lander against any and all claims, fosses, tabilities, damages
nalties, and expenses which Lender may directiy or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence ol any use, generation, manufacture, storage, cisposal,
release or threatened release occurring prior to Grantor's ewnership or interest in the Property, whether or not
the same was or should have been kngwn to Grantor. /% provisions of this secton of the Mortgage
inciuding the obh%anqn to ingdemnity, shall survive the payniert of the indebledness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be 2f.<Cted by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct ¢r permit any wwisance nor commit, permit, or suffer any
stripping of or waste ¢n or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the rigni-{o remove, any timber, minerals
{including oil and gas), soit, gravel or rack nroducts without the prior writter: Zursent of Lender.
Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the remaval o any lmorovements, Lender m_ax
require Granior to make arrangements satisfactory to Lender to replace sich Improvements wil
Improvements of at least equal value.

Lender's Hlﬂht fo Enter. Lender and its agents and representatives maypenter upon‘the-Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompt'y comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities a Jplicable to the use or uccupancy of the
Property, including without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, $o long as Grantor has notified Lender in writing prior to doing so and so long ds, in ender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty ¢ Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
oier acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upen the sale or transfer, without the Lender’s prior written consent, of all or any
part of the B-al Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
PrecLiay of any right, titte or interesi therein; whether fegal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
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beneficial interest in or to any land trust holding tit'e to the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor is a corperation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenly-five percent (25%) of the voting stock, partnership interests
or limited flabifity company interests, as the case may be, of Grantor. However, this option shall not be exercised
' by Lender if such exercise Is prohibited by federat law or by lliinois law.
: ;rAA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer gervice charges levied against or on account of the I5roperty.
» and shall pay when due all claims for work dona on or for services rendefed or material furnished to the
N Property. Grantor shall maintain the Property free of ail flens having priority over or equal to the infsrest of

P
L.ender under this Morigage, except for the fian of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise pravided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute ovey the obligation 10 pay, so fong as Lender's interest in the Property is not AeoPardized. it alien

arises or is filed «as a result of nonpayment, Grantor shail within fifteen (15} days after the lien arises or, if a

fien is filed, within-%icon (15) days after Grantor has notice of the fliing, securs the dischaige of the lien, or if
requested by lerder, deposit with Lender cash or a sufficient corporate surety bond or olher security 3
satisfactory to Lender 'n-an_amount sufficient to discharge the lien éﬂus an¥ costs and attorneys’ fees or other

charges that could accrue 43 a result of a foreclosure or sale under the tien, in any contest, Grantor shall

defend itself and Lender an} shall salisty any adverse judgment before enforcement apainst the Property.

Grantor shall name Lencs, as_an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shall unon demand furnish 1o Lender satisfactory evidence of payment of the

taxes or assessments and shall autho ize the appropriate governmental official to defiver to Lender at any time

a written statement of the taxes ang assescmenis against the Propenty.

Nolice of Construction. Grantor shall nutin, Lender at least fifteen (15) days before any work Is commenced,
any services are furnished, or any materials 2re supplied to the Praperty, If any mechanic's lien, materlaimen s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00.  Grantor will upon request of Lender fuinigh to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.

aRgPERW DAMAGE INSURANCE. The foliowing provisiciis relating to insuring the Property are a par of this

ortgage.

Maintenance of Insurence. Grantor shall procure and ‘muriain policies of fire insurance with standard
extended coverage endorsements on a replacement bacis for the full insurable value covering all
Improvements on lhe Real Property in an amount suliicient 10 a Zid application of any coirisurance clause, and
with a standard martgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender mov request wiih Trustee and Lender bein
named as additionat insureds in such liability insurance poficies. AzZd’ionally, Grantor shall maintain suc
other insurance, including but not limited to hazard, business interruption urd hoiler insurance as Lender may
require, Policies shall be written by such insurance companies and in“such form as may be reasonably
acceptable to Lender. Grantor shall deliver tc Lender certificates of coverag: from each insurer contairing &
stiputation that coverage will not be cancelled or diminished without a minimum i ten (lt 0) days' prior writlen
notice to Lender and not containing any disclaimer of tha insurer’s liability for faiure 1o-qive such notice, Each

insurance policy also shall include an endorsement providing that coverage in fevor of Lender will not be

impaired in any way by any act, omission or default of Grantor or any other person. Shouid the Real Property B

at any time become located in an area designated by the Direclor of the Federal Emeigeacy Madnagement ©
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fiou insurance, to the Lo N
exient such insurance I8 required by Lender and 18 or becomes avallable, for the term of the ican and for the <+ Ry
full unpaid principal balance of the loan, or the maximum limit of coverage that is avaifable, whicrever Is less. i\*-
Application of Proceeds. Grantor shall prom?uy nggap Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may maie proof of logs if Grantor falls to 1

do 80 within fifteen (15) days of the casualty. Whether or not Lender’s securitr is impaired, Lender may, &t i18
election, apply the proceeds to the reduction of the Indeblecness, payment of any hen atfecting the Pr ;

or the restoration and repair of the Propenty. If Lender elects to apply the proceeds 1o restoraion and repair, _
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactery proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder. Any proceeds which have not

been disbursed within 180 days after their receipt and which Lender has not committed to the repair or ]
resteration of the Property shalf be used first (0 pay any amount owing to Lender under this MmFage. then to

Frepay accrued interest, and the remainder. f any, shall be applied 1o the principal baiance of the
ndebledness. i Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shali be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure tc the benefit of, and pass fo, the

purchaser of the Property covered by this Morigage at anE trustee’s sale or other sale held under the

provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebledness. During the period in which any Existing Indebtedness described

beiow is in effect, cornpgance with the Insurance provisions contained in the instrument evidencing such
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Existing tndebtedness shali constitute compliance with the insurance pravisions under this Mortgage, to the
extant compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. it
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for diviston of
Proceeds shall apply only to that portion of the proceeds not oayable to the holder of the Existing

ndebtedness.
Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a%the name of the irsurer; (b) tha
risks insured; (c) the amount of the policy, (d) the prorerty insured, the then current replacement value of
such properly, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.
EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, Encludg:)g any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that woull materially affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be requir<d to, take any action that Lender deems appropriate. Any amount that Lender expends In so
doing will bear interest at the rate charged under the Note from the date incufred or paid by Lender 1o the date of
repayment by Grantor.) All such expenses, at Lender's aption, will (a) be payable on demand, (b) be added to the
batance of the Note-ari be apportioned among and be payable with any installment payments to become aue
during either (i) the terip-of any applicable insurance policy or l&ii) the remaining term of the Note, or (c) be
treated as a balloon payn:ert which will be due and payaole al the Note's maturity. This Mortgage alsc wiil secure
payment of these amounts. < k< rights provided for in this 'paragraph shall be in addition ta any other rights or any
remedies to which Lender may be entitied on account of the dejault. Any such action by Lender shall not be
construed as curing the defaul 80 3= to bar Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. Th¢ foliowing provisions relating 19 ownership of the Property are a part of this

Mongage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and er.cumbrances other than those set forth In the Real Propery description
or in the Existing Indebtedness section Lejow or in any title insurance policy, litle report, or tinal title gpinion
issuad in favor of, and accepted by, Lendsi in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority 10 execute and deiiver this Mortgage te Lender.

Defense of Title. Subject ta the exception in th2 paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawfui claims-ciall persons. in the event any action or proceeding Is
commenced that questions Grantor's title or the intercst of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the ‘neirinal party in such proceeding, but Lender shall be

entitied to ganicipate in the proceeding and 10 be representad in the proceeding by counsel of Lender's own
Grantor will deliver, or cause to be delivered, io'Lander such instruments as Lender may requestg

choice, and G C -al
from time to time to permit such participation. 4
Comptlance With Laws. Grantor warrants that the Propeity and Grentor's use of the Property complies with .
all existing applicable laws, ordinances, and regulations of governrantal authorities. b
EXISTING INDEBTEDNESS. The lollowing provisions concerning suisting Indebtedness (the "Exigting -
indebtedness”) are a part of this Mortgage. tw

Existing Lien. The lien of this Mon?age secyring the Indebtedness may b secondary and inferior to the lien
securing payment of an existing obligation with an account number of 8756z w0 Linfoln Park Savings Bank
described as: Mortgage Loan dated April 16, 1992 and recorded Apri! 29, 1902 as document number
82291354. The existing obligation has a current Pnnc:pal balance of approximatoly 9235,318.00 and is in the
original principal amount of $243,750.00. Grantor expressly covenants and agrees *G. pay, or see 1o the
raymem of, the Existing Indebtedness and to prevent any default on such indebtedners, any default under the
nstruments evidencing such indebtedness, or any default under any security “notuments for such

indebtednass.

Detauft. !f the payment of any installment of principal or any interest on the Existing indebtedness is nol made
within the time required by the nole evidencing such indebtecness, or should a default occur under the
instrument securing such indebtedness and nat be cured during any applicable grace period therain, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediaiely due and payable,
and tiMs Mongage shall be in defautt.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong,act;e %’ which that agreement is modified, amended,
exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement wilhout the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminant domain proceedings
or 'y any proceeding or purchase in lieu  of condemnation, Lender may at its election require that all or any
Bon on of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the

ropety. The nel proceeds of the award shall mean the award after payment of all reasonable cosls,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shal! prompily notlfy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor wili deliver or
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cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage: N

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Granlor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation afl
taxes, fees, documantary stamps, and other chargas for recording or registering this Mortgage.

Taxes. The fol!owlnP shall constitute taxes to which this seclion applies: (a) a spacific tax upon thig type of .
Mo_ngage or upor alf or any part of the indebtedness secured by this Mortgage; (b) & specific tax on Grantor i
which Grantor 1s authorized o required to deduct from payments on the Indebtedness secured by this type of
Morngage: (c) a tax on this type 0 Mort?age chargeable aQainst the Lender or the holder of the Note; and gﬁ)
% %’r)\?c' ic tax-on all or any portion of the Indebfedness or on payments of principa! and interest made by

rantor.

Subsequent Taxea. |t any tax to which !his section_applies I8 enacted subsequert to the date ! this

Mortgege, thia ever. shall have the same effect as an Event of Default (as defined beiow), and Lerider may

exercise any or all-Jf \s available remedies for an Event of Default as provided below uniess Grantor either

a) pays the tax beforn & becomes delinquent, or  (b) contests the tax as grovided above In the Taxes and :
iens section and depositc with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory .

10 Lender.
SECURITY AGREEMENT; FINAWCING STATEMENTS. The following provisions relating to this Mortgage a8 &
security agreement are a part of this Morigags.
Security Agreement. Thig instrument shall constitute a security agreement te the extent any of tha Properiy
constitutes Tixtures or other personal groperly, and Lender shall have alf of the rights of & secured party under
- the Uniforry Commercial Code as amences {from time to time,

Security Interesl. Upon reguest by Lende:, Grantor shall execute financing statemants and take whatever
other action Is requested by Lender to perfan and continue Lender's security interest in the Rents and
Personal Propenty. In addition to recoiding %13 Mortgage in the real property records, Lender may, at ary
time and without further authorization from Grantor: i executed counterparts, copies or reproductions of this
Mongage as a financing statement. Grantor shall veimnurse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grante, ghali assembte the Personal Property in a manner and
at a place reasonably convenient t¢ Grantor and Lender and make it available to Lender w hin three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addrasses of Gran:or'(debtor) anc’ Lender (secured party), from winch information
goncerning the security interest granted by this Mort%age may he-obtained (each as required by the Uniform i
Commercial Code), are as stated on the firg! page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Leader, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or'iu Lender's designee, and when
requested by Lender, cause (o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ‘offices and places as Lender may deem appropriate, any and all such mortgages, Jeeds of trust,
security deeds, security agreements, financing statements, continuation statements, nsiruments of further
assurance, certificates, and other documnents as may, In the sole opinion of Lender, he (iezessary or desirable
in order 10 efectuate, complete, perfect, continue, or Rresewe (a) the obligations of Grariur under the Note,
this Mortgage, and the Related Documents, ané (b) the liens and securlty Interests createy by this Mortgaqe
on the Property, whether now owned or hereaftor acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Crantor shall reimburse” Lender for all costs and experise3 incurred in

connection with the matters referred to in this paragraph.

Attorney-in=Fact. It Grantor fails to do any of the things relerred to in the preceding paragraph, Lender may
do so for and In the name of Crantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atiorney-in-fact for the purpose of making, executing, dellverln?,
filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file avidencinF Lender's
security Ifterest In the Rents and the Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time. 1f, however, payment is made b Grantor,
whether ~:oluntaril¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcwf or to any zimiiar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree o order
of any court or administrative body having jurisdiction over Lender or any of Lender's proPeny. or ic) by reason of
any settiement or comprise of any claim made by Lender with «ny claimant (includin without limitation Grartor),
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the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this Mortgage
shall continue to be eflective or shall be reinstated, as the case may be, natwithstanding any cancellation of this
Mcrigage or of any note or other instrument or agreement evidencing the Indebtedness and the Proparty will
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continue to secure the amount repaid or recsvered to the same extent 3
raceived by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
reiating to the Indebtedness or to this Mongage.

DEFAULT. Each of the tolicwing, at the option of Lander, shall constitute an event of default ("Event of Default”}

under this Morigage: .
Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defsult on Qther Payments, Failure of Grantor within the time required Dy this Mortgage o make any
payn'r;ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compilsnce Defauil. Fallure to comp}\y with any other term, obligation, covenant or condition centained In this
Mortgage, the Note or in any of the Related Documents. |t such u failure 18 curable and It Grantor has not
been pwven a notice of a breach of the same provision of this Mortgage within the preceding twelve (12)
months, it mav be cured (and no Event of Dafault will have occurred) it Grantor, after Lender sends written
notice dema.:dmg cure of such failure: (a) cures the failure within fifteen (15) days, or (b) if the cure requires
more than fifteen (15) days, immediately nitiates steps sufficient to cure the {aflure and thereafter continues
anﬂdm ?&ifnpletec - reasonable and necessary sleps sufficient to produce compliance as soon as reasonably
pr .

Faise Statementr. Aoy warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Movoage, the Note or the Related Documents is false or misleading in any material
Tespect, either now or &t (1% thine made or furnished.

Death or Insolvency. The ricath of Grantor or the dissolution or termination: of Grantor's existence as & going
business, the insolvency of Graator, the appointment of a receiver for any part of Grentor's property, any
assignment for the benefit of craditas, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfefture, etc. Cominencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or 72ny other meihod, by any crediior of Granior or by any governmental
agency against any of the Property. howzver, this subsection shall not apply in the event of a good faith
dispute by Grantor as o the validity or reasurableness of the claim which is the basis of the foreclcsure or
forefeiture proceeding, provided that Grantor yives Lender written notice of such claim and furnishas reserves
or a surety bond for the claim satisfactory to Lender,

Bresch of Other Agreement. Any breach by Crantor under the terms of any other agreement between
Grantor and Lender that is nnt remedied within any gr2ca period provided therein, incldding without limitation

any agreement concerning any indebtedness or other oliication of Grantor to Lender, whether existing now or

fater,
Existing Indebledness. A default shall occur under any Exising Indebtedness or under any instrument on the
Property securing any Existing Indebledness, or commencem<iic of any suit or cther action to forpclose any ¢

axisting lien on the Proparty. 2
Events Affecting Guarantor. Any of the preceding events occurs with-respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokzc or disputes the valldity of, or lability b
under, any Guaranty of the indebtedness. Lender, at iIs option, may, but'shall not be required to, permit the
Guargntor's estate to assume unconditionally the obligations arising ¢:'der the guaranty in a manner ¢
satistactory to Lender, and, in doing 80, cure the Event of Default. &

Adverse Change. A material adverse change occurs in Grantor's financial conditien, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lendar reasonably deems itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and gi any time thereafter,
Lender, at its option, may exercise any one of more of the following rights and remedies, in a2d<ion to any other
rights or remedies provided by law:
Accelerste Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Hemedies. With respect to all or an,r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to fake possession of the Property and
collect the Rents, l,ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of th‘(s right, Lender may reguire any tenant or other
user of the Pro n{ 1o make payments of rent or use fees directly to Lender. If the Rents are caliected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granlor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise Its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the rignt to be piaced as nportﬂagee in possession or to hava a
receiver apnointed to take possession of all or any part of the Property, with the power o protect and preserve
the Pryperty, to operate the Propent p.recedmg foreciosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and ahove the cost of the receivership, against the Indebtedness. ' Tha
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morgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nol the apparent value of the Property axceads the
Indebtedness by a substantial amount. Employment by Lender shall not disquaiily & person from serving as a
receiver,

#udl;lal Fr?rec!osure. L.ender may obtain a judicial decres foreclosing Grantor's interest in all or any parn of
e Property.

Deficlency Judgment, [t permited by applicable law, Lender may obtain a ju
remaining in the Indebtedness due to Lender alter application of all amounts recelv
rights provided in this section. -
Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note of
available at law or in eguity.
Sale of the Property. To the exten! permitted by applicable law, Grantor hereb waives ary and all right to
have the property marshalled. In exercising ita rigits and remedies, Lender shall be free 1o sall all or any part
of the Property, together or separataly, in one sale or by separale sales. Lender shail be entitied to bid at any
oublic sale on'al, o any portion of the Property.
Notice of Sale. .ander shall give Grantor (rasonable notice of the time and dplace of any pubtic sale of the
Persanal Property or-of the time after which any private sale or other intended disposition of the Personal
Property is 1o be madr.. Reasonable notice shail mean notice given at Jeast 1en (10) days before the time of
the saie or disposition.
Walver; Election of Remedias. A waiver by any pany of a breach of a provision of this Mortgaga shall not
constitute a waiver of or pisjidice the Ean ‘8 rights othervise to demand strict compliance with that provision
or any other provision. Elcction by Lender to pursue any remedy shall nol exclude pursuit of an other
- remedy, and an eleclicn tc make »xnenditures or take action to perform an obligation of Grantor uncer this
Mortgage after failure of Grantor i0.perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.
Atiorneys’ Fees; Expenses. [t Lender institutes any suit or action lo enforce any of the tc;ms of this
Mortgage, Lender shall be entitled 10 recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal, Whether or nc: 2ny court action Is involved, al reasonable expenses incurred
by Lender that in Lénder's opinion are. neccczary at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebledness payable on-damard and shall bear interesl
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subjast ta any limits under applicable law, Lender's attorneys’
ees and l.ender's legal expenses whether or not there .e a fawsuit, including anomelys' fees 61 bankrupicy
proceedings (including effots to modify or vacate ary automatic stay of injunct on‘g appeals and any
anticipated past-judgment collection services, the cost of ezaiching records. obtaining Ul fe reports (inciuding
foraclosure repors), surveyors' reports, and appraisal fees, pad fitle insurance, to the extent permitted by
applicable taw. Grantor also will pay any court costs, in addition «o-alt other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, reay Pa be sent by telefacsimilie, and shaii
be efective when actually delivered, or when deposited with a _nationa'ly-i=ccgnized overnight courier, or, #f
mailed, shall be deemed effective when dencsited in the Uniled Stales meil ‘st class, registefed mall, postage
?repa;d. directed to the addresses shown near the beginning of this Mortgage.” A~y party may changs its address
or notices under this Mortigage by giving formal writen notice to the other parties, specifying that the purpose of
the notice I8 to changﬁ‘ the party's address. Al copies of notices of foreclosure from. the holder of any lien which
has priority over this Mortgage shall be sent 1o Lender's address, as shown near the becinning of this Mongage.
For notice purpases, Grantor agrees to keep Lender informed at all times of Grantor's cucren’ address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this .orgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire aderstanding and
agreement of the parties as 10 the matters sef forth in this Mortgage. No alleration of or amendment 10 this

ongage shall be effective unfess given in writing and signed by the party of parties sought (o te charged or
bound by the alteration or amendment.

Annusl Reports. I the Proper;x is used for purposes other than Grantor's residence, Grantor shafl furnish to
Lender, upon request, a certified stafement of net operating income received from the Property duri

Grantor's previous fiscal year in such form and detall as Lender shall require. “Net oparating income” sha
mean all cash receipts from the Property less ali cash expenditures made in connection with the operation of

the Proparty.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Minols. This Morigage shall be governed by and construed in accordance with the laws of the State of

inols.
Caption Headings. Caption headings in thie Morigage are for convenience purposes only and are not to be
used to interpret or define the provigions of this Mortgage.

Mer?er. There shall be no mer?er of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time held by n¢ for the benefit of Lender In any capacity, without the wittten

ggmem for any deficiency
from the exercige of the

consent of Lander,

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, sucn finging shall not render that provision invalid or

6 " tTS6
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unenforceable as to any other persons or circumstances. It feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the alfending provision
cannot be 8o modified, it shalt be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeasors snd Asaigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assipns. it
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortpage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obfigations of this Marigage or liability under the
Indebteaness.

Time |8 of the Essence. Time is of the essence in the perform'ance of this Mortgage.

Waiver of Homestead Exemgtion. Grantor hereby releases and waives all rigms and benefits of the
homestead examption laws of the State of Illincis as to all Indebtedness secured by this Mortgage.

Waivers and Cansents. Lender shall not be deemed to have waived an{rigms under this Martgage (or under
the Related Decuments) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender Ir; exercising any right shali operate as a waiver or suc right or any other right. A waiver by
any party of a provioion of this Mo ﬁage shall not constitule a waiver of or prejudice the party's right otherwise
to demand strict comriiance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betveen Lender and Grantor, shall constitute a waliver of any of Lender’s rights or any of
Grantot's obligations as @ any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consen( by Lender in any instance shall not constitute Gontinuing consent 1o subsequent

instances where such consent is.required. ,
-

GRANTOR ACKNOWLEDGES HAVING REAN ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTO
AGREES 10 (TS TERMS. :

i

Chhses T. Mudd

This Mortgage prepared by: NORTH BANK - George R. Krall
505 NORTM LAKE SHORE DRIVE
CHICAGO, IL. 60611
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF J; l; )

) 88
C
OU& ) A Cue A {u/

On this day before me, the undersigned Natary Public, persorally appeared Charles T, Mud? 1o me known 1o be
the individual described In and who executed the Mongage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and derl. for the uses and purposes therein mentioned,

Glven under my “und and official seal this o day »f mh , 19 o3

8y \\\JL}"}‘ N Q £ k7" Residing at/

7 A—

COUNTY OF

Notary Public in and 1 ~alenf

“OFFIZIAL
My commission expirés ____isgq SEA' »

Glary
W(Q}Eﬂcfgs CFI ProServices, Inc, AII nghts reserved.
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LASER PRC, Reg. U.S.
(IL~G03 E3.19 MUDDO0O6.L.




