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EQUITY SOURCE ACCOUNT™ MORTGAGE
In this Morigage, "You.” “Your*-au "Yours™ means cach person signing as mortgagor of trusiee. "We," "Us™ and "Our”
means CITIBANK, FEDERAL SAVINCS BANK. 500 W. Madison St., Chicago, IL 60661. The "Borrower” means
JOHN L. GUY, JR., AN UNMAXRIED MAN

The "Agreement” means the Equity Source Account Agieement and Disclosure of even date herewith signed by the Borrower
in connection with this Mortgage. The “Propeny” nzans the real estate, including the leaschold (if any), located at

732 COLUMBIAN AVENUE, OAK PARK, ILLINCIS 60302 , COOK COQUNTY

THIS MGRTGAGE hetween You and Us is made as of lis daic next to your first signature below and has a final
maturity date 25 years and 2 months (rom such date.

The Agreement provides thai the credit secured by the Property is an open-enis revolving line of credit ai a variable rate of
mterest  The maximum amourt of all foan advances made to the Borrower under (2 Agreenient and which miay be sceured by

this Morigage mav not exceed . TWENTY THQUSAND AND 00/100 _ ~ . _

dollars (% 20,000.,00 ) (the "Credit Limit™). At any particular time, thz cutstanding obligation of Borrower

to Us under the Agreement may be any sum equal to or jess than the Credit Limit plus intcres and other charges owing under
the Agreement and amounts owing under this Mongage. Obligations under the Agreement.vortsage and any riders thereto
shall not be released even if all indebtedness under the Agreement is paid, unfess and until We cause «. mortgage refease (o be

exccuted and such release is properly recorded.

TO SECURE to Us® (a) the payment and performance of al} indebtedness and obligations of theBogrower undes the
Agreement or any modification ar replacement of the Agreement; (b) the payment of all other sums advanced’in accordance
herewith to protea the security of this Mortgage, with finance charges thereon at the variable rate described in the Agreement;
and {c) the payment of any future advances made by Us tc Borrower (pursuant to Paragraph 16 of this Mortgage (herein
"Future Loan Advances™)). and, in consideration of the indebtedness herein recited, You hereby mortpage, grant and convey to

GG

{£61IVE

.

Us the Propenty.
TGGETHER WITH all the impiovements now or hercafter crected on the Property, and all easements, cights,
appurtenances, rents fsubject hewever to the nights and authorities given herein to You to collect and apply such rents),
rovalties. mincral, oil and gas rights and profits, water, water rights and water stock, and ali fixtures now or hereafter attached
te wie Property {which. if this Mortgage is on a umit in a condominium project or planed unit development, shall inciude the
common elements in such project or development associaled with such unit), all of which, including replacements and additions -

thercto, shall be deemed to be and remain a pan of the Property,

IN WITNESS WiirREOF., YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERME oD CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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"mu‘m ¢ ".f T j ‘(\ T Dake Muorgagor Date
JOHN, L. GUY, JR. 1
Mungagn _ — Dale Mortgagot Date
“OFFICIAL SEAL"
WADE §. MEITZ
NOTARY PUBLIC, STATE OF ILLINOIS
My Bamaitaion Expires 12/31/96
STA 18&
)

COUNTY OF
the undgrsigned, a Notary Public in and for said County. in the Stave aforesaid. DO HEREBY CERTIFY that _l.QAﬂ__

I, E
personally krfown to me <0 Y& the samce person(s) whose mame(s) is(are} subscribed 10 the foregoing instrument, appeared

before me this day in person. and acknowledged that (sihetthey} signed scaled and delivered the sad instrument as
hsther)(the:r) free and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal, s ,LIE day of Mq}/ 4 [qqg N

My Commision Expires: __mzu%——-—--——-—-
i Notary Pubhe

IF MORTGAGOR 1S A TRUST: o

not personally but solely as trustee as aforesaid

B} 7 Tk
ATTEST: / =
STATFE OF ILLINOIS 188
COUNTY OF A )
1, the undersigned, a Notary Public in and for said County, in the State aforcsaid, DO HePeBY CERTIFY that
President  ana |- . Secretary,
respectively. appeared beforc me this day in person. and acknowledged that they signed and delivered the said instrument as
their own free and voluniary acts and as the free and voluntary act of the said AR
corpotation, as Trustee, for the uses and purposes therein set forth, and the said 4

Sectetary did also then add there acknowledge that (sihe, as custodian of the corporate seal of sitid corporarian, did affix the
said corporate seal of said corporation 1o said instrument as his (he) own free and voluntary act, and as the free and voluntary
act of said corporation, as Trustee, for the uses and purposes therein set forth.

Given under mty hand and official seal, this — dayof
My Commision Expires:
Notary Pubhc

You covenant that You are lawfully scized of the estate hereby conveyed and have the right to mortgage, grant, and convey the
Property. and that the Property is unencumbered, except for the encumbrances of record and any first mortgage.  You covenat
that You warrant and will defend generally the title to the Property against ail claims and demands, except those disclosed in
writing o Us as of the date of this Mortgage.

You and We covenant and agree as follows:

1. Payment of Indebtedness. Borrower shall promptly pay when due the indebredness secured by this Mortgage including,
without limitation, that evidenced by the Agreement.
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2. Application of Payments. Unless applicabie iaw provides otherwise, all paymients received by Us under the Agreement

53768bY

-~

will be applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with
respect fo the indebicdness secured by this Mortgage in such order as We may choose from time to time.

1 Charges; Liens. Except as expressly provided in this Paragraph 3. You shall pay all taxes, assessments and other charges,
fines and 1mpositons attributable to the Property wiich may attain a priority over this Mortgage. and leaschold payments or
ground rents, if any. by Your making payments, when due. directly to the payee thereof. I the event You muke payments
directly to the payee thereof. upon Our request You shall prompily furnish to Us receipts evidencing such payiment. We
reserve the rght 1o require You or the Borrower (o pay {0 an escrow account amounts (o pay taxes and insurance when they are
duc. 1f We require payments 10 be ade (o an escrow account, the amount of the payments wiil be determined in accordance
with applicable law and W will pay interest on the pavments, if required by applicable law.

You shall make pavments. when due. on any indebtedness secured by a mortgage or other lien that is prior in right time to this
Mortgage (a "Prior Mortgage™). You shall promptly discharge the lien of any Prior Mortgage not disclosed to Us in writing at
the time of applicatién ior the Agreement. provided. however, that You shall not be required to discharge any such lien so long
as You shall (a) in good {aith contest such tien by, or defend enforcement of such licn in, legal proceedings which operaie 10
prevent the enforcement of the Tien or forfeiturc of the Property or any part thereof, or (0) secure from the heider of such prior
lien an agreement in form 4nd substance satistactory o Us subordinating such Jien to this Mongage. You shall not enter inte
any agreement with the holder <l a Prior Mortgage whereby such Prier Mortgage, or the indebtedness secured thereby s
wmodified. amended, exiended or Terewed, without Our prior wrilten consent.  You shall neither request nor allow any future
advances to he secured by a Prior Mozgage without Qur prior written consent.

4 Hazird Insurance. You shall keep the iiprovements now existing or heresfler erected on the Property insured against loss
hy fire, hazards included within the term "exténded coverage,” and such other hazards as We may require (inctuding flood
insurance coverage, if required by Us) and in such amounts and for such periods as We may require,  Unless We require in
writing otherwise. the policy shall provide insurance 4i)a replacement cost basis in an amount not less than that necessary fo
comply with any coinsyrance percemtage stipulated in tie22zard insurance policy. Al insurance policics and renewals thereof
shall be in form and substance and with carriers acceptable to s-and shall include a standard mortgagee clause in favor of and
in form and substance satisfactory to Us. In the event of loss, You shall give prempt notice (o the insurance carner and Us,
We may make proof of {oss if not made promptly by You.

if the Property is abandoned by You, or if You fail to respond to Us withipahiny (30 days from the date the rotice is mailed
by Us to You thal the insurance carrier offers t settle a claym for insurance beosfits, We are anthorized to collect aud apply the
msurance proceeds at Qur option either to restoration or repair of the Property, oriv sums secured by this Morigage.

[ the Property is acquired by Us under Paragraph 14 of tins Morgage, all of Ycurright, tile and interest in and 1o any
insurance palicies, and in and to the proceeds thereof resulting from damage (o the Prapecty prior to the sale or acquisition,
shall pass to Us to the extent of the sums secured by this Mortgage immediately prior to such sple or acquisition,

The provisions of this Paragraph 4 shail be subject to the provisions of Paragraph 5 if this Morinage covers a unil in a
condominium project or planned unit development,

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. 1f this Mortgage is ont a
unit in a condominium or a planned unit developinent (herein "Condominium Preject”), then: (a) You shali‘perform all of
Your obligations under the declaration or covenants creating or governing the Condominium Project, the by-faws and
regulations of the Condominium Project, and all constituent documents (herem "Project Documents™), including the payment
when due of assessments impased by the homeowners association or other governing body of the Candaminium Project (herein
“Owner's Association™); (h) You shall be deemed to have satisfied the insurance requireme s under Paragraph § of this
Mortgage if the Owners Association maintains in full force and effect a "master” or “blanket” policy on the Condotinium
Project which provides insurance coverage against fire, hazards included within the term "extended coverage” and such other
hazards (including flood insurance) as We may require, and {n such amounts and for such periods as We may require naming
Us as additiona) loss payee; (c) the provisions of any Project Documents regarding the application of any insurance proceeds
from "master” or "blanket” policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this
Mortgage to the extent necessary 0 avoid contlict between the provisions thereof and hereof: (d) You hereby assign 1o Us the
right 1o receive distributions on account of the Property under "masier” or "blanket” policies cavering the Condominium

Project to the extent not applied to the restoration.
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or repair of Uic Property, with any such distributions 1n excess of the amount necessary [0 satisfy i full the obligations secured by
tlus Mongage being paid to You: (¢) You shall give Us prompt wntien notice of any lapse in any insurance coverage under a
"master” ar "blanket” policy on the Condominium Project: and () You shall not, without Qur prior writien consent, consent (o
either (1) the abandonment or termination of the Condominium Project (except for the abandonment or termination provided by law
i the case of substantial destruction by fire or other casualty or in the cas. of a taking or condemnation or eminent domainj, (i)
any materiai amendment to the Project Documents (including any change in the pereentage interests of the unit owners in the
Condominium Project), or (iii} the effectuation of any decision by the Owners Association to terminate professional management
ana assume seif-nanagement of the Condominium Project. [f the Propeny has rental units, You shall maintain insurance against
rent loss m addimion 1o the other hazards for which insurance is required herein.

& Protection of Our Security. [f You fail 1o perfarry Your obligattons under this Morigage, or if any action or proceedings
adversely affects Qui dierest in the Property, We may, at Our option, take any action reasonably necessary (including, without
limitation, paying expenses and astorney fees and to have entry upon the Property to make repairs) to perform Your obligations or
1o protect Our interests. Any amounts disbursed by Us purseant to this Paragraph 6. with interest thereon ai the variable rate
described in the Agreement,na!l become indebtedness secured by this Mortgage {except as expressly provided herein). Nothing

comained 1n this Paragraph 6 snzilequire Us to incur any expense or 1ake any action hereunder.

7. Inspection. Wc or Our agenls may eniei and inspect the Property. after giving You reasonable prior notice.

8 Condemnation. The proceeds of any” zward or claim for damages. direct or copsequential, i connection with any
condemnation or other taking of the Property. or/pat: thereof. or for conveyance in licu of condemnation, are hereby assigned and
shadl he paid 1o Us. Neither Borrower nor You will be-relieved of any obligation 1o make payments if We apply the award received
to the outsianding balance owed.

If You abandon the Property, or if, after notice hv Us to You that the condemnor offers to make an award ar scttle a clam for
damages. You fail to respond to Us within thirty (30} days afier the date such notice is mailed, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragraph 3 Lereof.

9. Forhearance Not a Waiver. Anv forbearance by Us in exercisingany right or remedy hereunder, or otherwise afforded by
applicable faw. shall not be 2 waiver of or preciude the exercise of any suck(risht or remedy in the future. Any waiver by Us must
he @ writing and signed by Us

10. Successors and Assigns Bound; Joint and Several Liability; Cuptions. The covraants and agreements herein conained shall
bind, and the rights hercunder shall inure te, Your and Our respeclive suceessors -apa assigns, subject to the provisions of
Paragraph ! 3 hereof.  All Your covenants and agreements shall be jaint and several. The Coptiens and headings of the paragraphs
of this Monigage are for convenience only and are not (o be used to interpret or define the provisians lercof.

Il Notices. Except for any notice required under applicable law lo be given in another manner, (@).um notice to You pmvidcqn
for in this Morigage shall be given by personal delivery or by mailing such notiee by first-class postage sad, addressed o You Ry
the address of the Property shown at the beginning of this Mortgage or at such other address as You may desigaate by notice to Ugsd
an pravided herein. and (b) any notice 10 Us shall be given by personal delivery or by maiting such natice by cerified mail, rewr
receipt requested. to Our address stated herein or o such other address as We may designate by notice 10 You as provided herein. ¢
G
b

12 Severability. If any term of this Mortgage is found to be unenforceabie, all other provisions will remain in full force.

transferred tor if & beneficial interest in You is sold or transferred and You are not a natral person) without Our prior writlen
consent. We may. at Our option, require immediate payment in full of all sums secured by this Mortgage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of 1he Jate of this Mortgage. H We exercise this option, We
L shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from tie date the notice is
; delivered or matled within which all sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration
: of this period. We may invoke anv remedies permitted by this Martgage without further notice or demand on You,
|

L 13 Due on Transfer Provision - Transter of the Property. If all or any pant of the Property or any interest in it is seld or
]
i
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14, Defuult. I You breach any term in this Mortgage, or if Borrower fatls to perform any obligation under the Agreement,
We may, at Our option, dectare alt sums secured by this Mortgage to be immediately due and payable without further demand

and may invoke the power of sale under this Mortgage and any othe~ remedies permitted by law. We may collect from You all
reasonable costs incurred in enforcing the terms of this Mongage, including attorney’s fees and allocated costs of Qur salaried

employees.

15. Assignment of Rents. As additional security hereunder. You hercby assign to Us the rents of the Propenty; provided,
however, that You shall have, prior to acceleration under Paragraph 14 hercof or abandenment of the Property, tie righi to

collect and retain such rents as they become duc and payable.

{6 Future Loan Advances. Upon Your request, We at Qur option may make Fulure Loan Advances to You or Borrower.
Such Future Loan Advances. with interest thercon, shall be secured by this Mortgage when evidenced by a premissory nole or

agreement stating that said note or agreement is 0 secured.

17. Release. Upon payment of all sums secured by this Mortgage and upen (a) expiration of the Agreement or {b) Your
request, We shall relcasr ihis Mortgage and You shall pay all costs of recordation, if any.

18 Appointment of Receivir:) Lender in Possession. Upon acceferation under this Mortgage or abandonment of the
Property, We shall he entitied 20 Mave a receiver appointed by a court to enter upon. lake possession of, and manage the
Property and collect the rents of ke Property including those past due. Al rents collected by the receiver shall be applied first
10 payment of the costs of management of-the Property and collection of rents, including but not limited to, receiver's fees and
premivms on the receiver's honds and rezsonable attorneys fees and then to the sums secured by this Mortgage. The recciver

shall be liable 10 account only for those rents aciuaily reccived.

19. Statement of Obligation. We may collect a fel for fumishing a statement of chiigation in an amount not to exceed the
maximum aruount permitted under applicable law.

20, No Merger. There shall be no merger of the imerest oriestate created by this Mortgage with any other interest or estate in
the Property at any time beld by or for Our benefit in any capaci’y, without Our prior writien consent.

21. Fixture Filing. This Moriage censtitutes a financing statemernc il as a fixture filing in the Official Records of the
County Recorder of the county in which the Property is located with respet to any and all fixtures included within the tern
"Property” as used in this Mortgage and with respect fo any goods or-uther nersonal property that may now or nercalter

become such fixtures.

22, Third Party Waivers. In the event that any of You has not also signed the Agrecinent as Borrower, cach of You: (a)
agrees that We may, from time to time, without notice to, consent from or demand on You, and without affecting or impairing
in any way apy of Our rights or Your obligations. (i renew. extend, accelerate, compromise or change the interest rale or
other terms of the Agreement and any promissory note or agreement evidencing a Future Loan Advatice, and (ii) accept, waive
and telease other security (including guarantzes) for the obligations arising under the Agreement.od suv promissory nole or
agreement evidencing a Futare Loan Advance, and (b) waives (i) any right 10 require Us to proceed »gainst any Borrower or
any other person, procecd against or exhaust any security for the obligations secured by this Mortgage or pursue any nther
remedy 1n Gur power whatsoever, (ii) any defense or right against Us arising out of any disability or other d:teise or cessation
of liahility of any Borrower for any reason other than full payment, (ili) any detense or right against Us arising out of Our
foreclosure upon the Property. even though such foreclosure results i the loss of any right of subrogation, reimbursement or
other right You have against any Borrower, (iv) all presentments, diligence, protests, demamds and notice of protesi, dishonor,
and nonperformance, (v until payment in full of the indebtedness secured by this Mortgage, any right of subrogation or the
henetit of anv security for such indebledness. and (vt the berefit of the statute of Jimitations affecting the Property to the
cxient permitied by law. Any partial payment by Borrower or other circumstance that operates Lo toll any statule of limitations

as 10 such person shall operate 1o (ol such statute as to You.

23, Choice of Law, This Morngage will be governed by and interpreted in accordance with the federal laws of the United
States and where not inconsistent with the laws of the State of Iinots, regardless of the state in which You or Borrower

resides.
24 Your Copy. You shall be given one conformed copy of the Agreement and this Mongage.

Pngr 3 ol B wesy Rev. 010w DPS 4645
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25 Loan Charges Legislation Affecting Our Rights. 1f the Agreemnent is subject 1o a Jaw which sets maximum loan

charges, and that law is finally interpreted so that the interest or ather loan charges collected or 1o be collected in connection

. with the Agreement exceed the permiited limits, then (2) any such loan charge shall be reduced by the amount necessary (o
reduce the charge to (he permitted limit; and (b) any such loan charge alceady collected from You or Bortower which excecded
permitted limits wilt k¢ refunded to You or Borrower; We may choose to make this refund by reducing the principal owed
under the Agreement or by making a direct payment to You or Borrower. (f a refund reduces principal, the reduction will be
: sreated as a pantial prepayment withour any prepavment charge due. If enacrment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Mongage unenforceable according to its lerms, We may at Our option,
require immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by Pasagraph

4.

26. Waiver of Homestead. You waive all right of homestead exempiion in the Property.

27. Trustee Exculpetwn. If this Morgage is executed by an lllinois fand trust, You exccute this Morigage as trustee as
aforesaiu, in the exerdise of the power and awthority conferred upon and vested in it as such trustee, and it is expressly
anderstond and agreed hy'tls and by every person now or hereatter claiming any right hereunder that nothing contained herein
or in the Agreement shall be const-ued as creating any lability on You personally to pay amounls owing in connection with the
Agreernent or (s Mortgage oi ary anterest thal may occur thereon, or 1o perform any covenants either express or implied
contained in this Mortgage. all such-nability, if any, being expressly waived, and that any recovery on the Mortgage or the
Agreement shall be solely against and ait_of the Property by enforcement of the provisions of this Mortgage and the
Aprecment, but this waiver shall in no way affect the persunal liahidity of any individual Borrower, co-maker or guatantor of

the Agrecment

IC6TIVESE
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RIDER - LEGAL DESCRIPTION

THE SOUTH S0 FEET OF THE NORTH 150 FEET OF LOT 1 IN BLOCK 3 IN OLIVER
M. CARSON‘S ADDITION TO OAK PARK, SAID ADDITION, BEING A SUBDIVISION OF
LOTS 5 AND € IN CIRCUIT COURT PARTITION OF THE NORTH 1/2 OF THE
SOUTHEAST /4 OF SECTION 6, AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTIONW &, TOWNSHIP 3% NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

- -

MERIDIAN, I COOK COUNTY. TLLINOIS.

16-06-409-003

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D.
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