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MORTGAGE ASSOGIATION. MORTGAGE

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, madathis 12th dayot  ‘Mav, 1995 , betwean
JOHN C. ROACH, DIVORCED AND NOT SINCE REMARRIIN

ILLINOIS

Mortgagor, and THE ALEXIS GROUP, LTD. . a corporation

organizes and existing under the laws of THE STATE-OF ILLINOIS
Martgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted ta the Mangages, as Is evidenced by a
certain promisscry note executed and delivered by the Morigagor, in favor of the \ort gagee, and bearing
even datoe herewith, in the principal sumof Eighty Three Thousand Four Hundiel Thirty
Doliars and no/100 Doflars ($ 85 430,00 )
payable with interest at tha rate of Nine and One / Quarter

percentum ( 9.2500 %) per anrum on the unpald baiance until paid,
and made payabie to the arder of the Mortgagee at its office in 2015 S. ARLINGTON HGHTS RD, 102,
ARLINGTON HEIGHTS, IL 60005 . or at such other ptace as the holder may designate
in writing, and delivered or malled to the Mortgagor; the sald principal and interast belng payable in
monthly Installments of Six Hundred Eighty Six Dollars and 36/100
Doilars ($686. 36 ) beginning on the first day of July, 1395 , and continuing
on the first day of each month thereafter until the note is fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payabie on the first day of June, 2025 .
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NOW, THEREFORE, the sald Mortgagor, for the better sacuring of the payment of said principal sum of
money and Interest and the performance of the covenants and agreements herein contained, does by
inese presants MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following
described real estate situate, lying, and being In the county of (00K

and the State of lilinols, to wit:

THE EAST 1/2 OF LOT 95 IN H. 0. STONE AND COMPANY'S 5TH ADDITIGH
TO RIVERSIDE ACRES, A SUBBIVISION OF (EXCEPT THE EAST 48 RODS) THE
SOUTH 507 FEET OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTH
33 RODS OF THE EAST 48 RODS QF THE NORTHEAST 1/4 GF THE SOUTHWEST
1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND THE SOUTH 507 FEET OF THE EAST 1/2 OF THE
NORTHEAST i/#& OF THE SQUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 12, EAGT OF THE THIRD PRINCIPA!L MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.1.N. # 18-02-307-049

TOGETHER with all and singular the tenements, lie.editaments and appurtenances thereunto
belonging, and the rents, issues, and profits thereof; and all foturss now or hereafter attached to or used in
connection with the premises herein described and in addition ther<io the following described household
appliances, which are, and shall be deemed to be, fixtures and a part oftha really, and are a portion of the
securlty for the indebtedness herein mentioned;

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the
sald Mortgagee, its successors and assigns, forever, tor tha purposes and uses herein set forth, free from
all rights and benefits under and by virtue of the Homestead Exeniption Laws of the State of Hlinois, which
said rights and bonefits the sakd Morntgagor does hereby expressly release and walve.
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AND SAID MORTGAGOR covenants and agrees:

To keep sald promises in good repair, and not ta do, or permit to ba done. upon sald premises,
anything that may Impair the value thereof, or of the securlty intended to be effected by virtue of this
instrument; not to suffer any lian of mechanics men or material men 1o attach 1o said premises; to pay to
the Mortgages, as hereinafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and
assessmentc on said premises. or any tax or assessment that may ba levied by authority of the State of
Winois, or of the county, town, village, or city in which the sald land Is situate, upon the Mortgagor on
account of the ownarship thereof; (2) a sum sufficient to keep all buildings that may at any time be on sald
premises, during the continuance of said indebtedness, insured for the benefit of the Mortgages in such
type or types of hazard Insurance, and in such amounts, as may be required by the Mortgagee.

in the case of the refusal or neglect of the Mongagor to make such payments, or to satisty any prior
lien or incuiiibrance other than that for taxes or assessments on sald premises, of to keep sald premises in
good repalr, the Morigagee may pay such taxes, assessments, and Insurance premiums, when due, and
may maka such ropairs to the propenty hereln mortgaged as may reasonably be deemed necessary for the
proper preservatir-thereof, and any moneys so paid or expended shail become so much additional
indebtedness, seclrsd by this mortgage, shall bear Interost at the rate provided for in the prinzipal
indebtedness, shall be puyable thirty (30) days after demand and shall be paid out of proceeds of the sale
of the mortgaged premise= i not otherwise paid by the Maortgagor.

Upon the request cf thz Xartgagee the Mortgagor shall execute and deliver a supptemerital note or
nates for the sum or sums a-tiaiced by the Mortgages for the alteration, modarnization, Improvement,
maintenance, or repalr of sald prersices, for taxes or assessments against the sama and for any other
['Jurpose authorized hereunder. Sad note or notes shall be vecured hereby ona parit( with and as flly as

the advance evidenced thereby were inciuded in the note tirst described above. Sald supplemental note
or noles shall bear interest at the rate provided for in the principal indebtedness and shall be payable In
approximately equal monthly payments foi-su:ch period as may be agreed upon by the craditor and debtor.
Falling to agree on the maturity, the whole of ‘he sum or sums so advanced shall be dus and payabie thirty
(30) days after demand by the creditor. In no event shall the maturity extend beyond the uitimata maturity
of the note first described above.

it is expressly provided, however (all otner provisions of this mortgage to the contrary
notwithstanding), that the Mortgagee shall not be requirecnar shall it have the right o pay, dischargs, o
remove any tax, assessment, or tax lien upon or against ths r.remises described herein or any part thereof
or the improvements situated thareon, so long as the Mortgauor shall, in good falth, cantest the same or
the validity thereof by appropriate legal proceedings brougnt In 2-gount of compatent jurisdiction, which
shall operate to prevent the coliection of the tax, assessmant, or Han so.contested and tha sale o forielture
of the sald premises or any part thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium ar fee, the enti s, indebtedness or any pari
thereof not less than the amount of one Installment, or one hundred doliars ($100.00), whichever Is less.
Prepayment in full shall be cradited on the date recaived. Partial prepaymern, other thin on an instaliment
due date, nead not be crediied until the next following instaliment due date oi -ty days after such
prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay 1o the Mortgayee as Trustee unaer the terms of
this trusi as hereinafter stated, on the first day of each month until the said note is tully paid, ihe following

sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next becomsa due
and payable on policies of fire and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morgaged property (ail as estimated by the Mortgagee,
and of which the Mortgagor Is notified) less all sL:ns already paid therefor divided by the number
of months to elapse betore one month prior to the date when such giound rents, premiums, taxes
and assessments will bacome delinquent, such sums to be held by Mortgagee In trust to pay sald

ISC/VMDTIL//0854/VA2G 8310(0881)-L PAGE 3 OF vacaseno, LH 651554 IL

€L CS6

t-,f.?
e




~ UNOFFICIAL COPY '




AP# 00095223-52 LN# 000985223-52

ground rents, premiums, taxes and assessments.

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment each month, 10 be applied to the following
ftems in the order statad:

(1) ground rents, if any, taxes, assessments, fire, and other hazard insurance pramiums;
{Il) interest on the note secured hereby, and
(i) amartization of the principal of the said note.

Any deficiency in the amount of any such aggragate monthly payment shall, unless made good prior
to the due date of the next payment, congtituta an event of default under this Morigage. At
Mortcaqee's option, Mortgagor will pay a ‘late charge® not exceeding four per centum {(4%) of any
Instaiant when paid more than fifteen {15) days after the due date thereof to cover the extra expense
involves in_handling delinquent payments, but such *late charge” shall not be payable out of the
proceeds £ any sale made to satisfy the Indebtecness secured hereby, unless such proceeds are
sufficiant tr: discharge the entire indabtedness and all proper costs and expenses secured heraby.

If the total of five-payments made by the Mortgagor under subparagraph (a) of the preceding
paragraph shall exceed i's amount of payments actuaily made by tie Mortgagee as Trustee for ground
rents. taxes, and assessmenis, Or insurance premiums, as the case may be, such excess shall be credited
on subsequent payments to ‘s made by the Mortgagor for such items or, at the Mortgagee’s option as
Trustee, shall be relunded 10 the Wortgagor. It, however, such monthly payments shall not be sufficlent to
pay such tems when the same sha Lscome due and payable, the Morigagor shall pay to the Morigagee
as Trustee any amount necessary 'o make up the deficiency. Such payments shall be made within thirty
(30} Gays aftsr written notice from the toitgagee stating the amount of the deficlency, which notica may be
given by mall. If at any time the Morgagor shall tender to the Morigagee, in accordance with the
provisions of the note secured haraby, fuil:ayment of the entire indebtedness reprasanted thareby, the
Mortgagee as Trustee shall, in computing tha amcint of such indebtedness, credit to the account of the
Mortgagor any credit balance remaining undcr the pravisions of subparagraph (a) of the preceding
paragraph. If there shall be a default under any ot ike provisions of this mortgage, resulting in a public sale
of the premises cavered heraby, or If the Mortgagee acquires the property otherwise after default, the
Mortgagae as Trustee shall apply, at the time of the coininsincement of such proceedings or at the time the
property Is otherwise acquired, tha amount then remaining (o credit of Mortgagor under said subparagraph
{a) as a credit on tha interest accrued and unpaid and the ba'ance to the principal then remaining unpaid

under said nota,

AS ADDITIONAL SECURITY for the payment of the indebtedness zioresald the Mortgagor does hereby
assign to the Mortgagee all the rents, Issues, and profits naw due or which may hereafter become due lor
the use of the premises herelnabove described. The Mortgagor shall be-entided to collect and retain all of
said rents, issues and profits until default hereunder, EXCEPT rents, bonus2s and royalties resulting from
olf, gas or other mineral |sases or conveyances thereof now or hereafter in effect. The lesses, assignee or
sublessee of such off, gas or mineral lease Is directed to pay any profits, bonvses, rents, revenues or
royaities to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or tyres and amounts
as Mortgages may from time to time require, on the improvements now or hereafter on sad premises, and
axcept when payment for ali such premiums has theretolore been made, he/she wilt pay pravnptly when
dus any premiums therefor. Al Insurance shall be carried in companies approved by the Mortgagee and
the policies and renewals therecf shall be held by the Mortgagee and have attached thereto loss payabla
clauses in favor of and In form acceptable to the Mortgagee. In event ot loss Mortgagor will give immediate
notice by mall to the Mortgagee, who may make proof of ioss if not made promptly by Mortgagor, and
each insurance company concerned Is hereby authorized and directed to make payment for such loss
directly to the Mortgagee Instead of to the Mongagor and the Mortgagee |ointly, and the Insurance
proceeds, or any part thereat, may be applied by the Mortgagee at its option gither to tha reduction of the
indebiedness hereby secured or to the restoration or repalr of the property darnaged. In event of
foreclosure of this morigage, of other transfer of title to the mortgaged property in extinguishment of the
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indebtadnass secured hereby, all right, title and interest of the Morigagor in and to any insurance policies
then in force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and In the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whole of said
princlpal sum remaining unpaid together with accrued interest thereon. shall, at the election of the

Mortgagee, without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt Is declared 10 be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which
such bill is filed may at any time thersafler, elther before or after sale, and without natice to the said
Mortgagor..or any party clairing under said Mortgagor, and without regard to the solvency or insolvency
at the tie of such application for a receiver, of the person or persons liabie for the payment of the
indabtedness 3acured hereby, and without regard to the value of sald premises or whether the same shall
than be occLoied by the owner of the equity of redemption, as a homestead, appoint a receiver for the
banefit of the Mritgages, with power to collect the rents, issues, and profits of the said premises during the
pandency of sUcit fareclosure sult and, in case of sale and a deficlenicy, during the full statutory period of
redamption, and suchepts, issues, and profits when collected may be applied tovsard the payment of the
indebtedness, costs, taxer, insurance, and other items necessary for the pratection and preservation of the
property.

IN CASE OF FORECLOSUPC of this mortgage by said M.urtgagee in any count of law or equity, a
reasonable sum shall be allowed foiine solicitor's fees of the complainant and for stenographers' fees of
the complalnant in such proceedir., and also for all outlays for documentary evidence and the cost of a
complete abstract of title for the purpose of such foreclosure; and in case of any other suit, or legal
proceeding, wherain the Mortgagee shall e made a party thereto by reason of this mortgags, its costs and
expenses, and the reasonabie fees and ciiziges of the attorneys or solicliors of the Mortgages, so made
parties, for services In such sult or proceedirgs, shall be a further lisn and charge upon tho sald premises
under this mortgage, and all such expenses hall become so much additional indebtedness secured
hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree io7esinsing this mortgage and be pald out of the
proceeds of any sale made in pursuance of any such renree: (1) All the costs of such sult or suils,
advertising, sale, and conveyance, Including reascnatle atcrmeys’, solicitors’, and stenographers’ fees,
outlays for documentary evidence and cost of said abstraci znd.ciamination of title; (2) all the moneys
advanced by the Mortgagee, if any, for any purpose authorizec in tba morigage. with Interest on such
advances at the rate pravided for In the principal indebtedness, from t14-time such advances are mace; (3)
all the accrued Interest remaining unpaid on the indebtedness hereby sooured; (4) all the sald principal
money remaining unpaid; (5) ail sums pald by the Department of Vete:ns. Affalrs on account of the
guaranty or Insurance of the indebtedness secured hereby. The overplus of tha proceeds of saie, if any,
shall then be paid to the Mortgagor.

If Mortgagor shall pay sald ncte at the tiine and in the manner aforesaid ang shall abide by, comply
with and duly perform all the covenants and agreements herein, then this conveyance shail.be nult and vaid
and Mortaagee will, within thirty days after written demand therefor by Mongagor, exacite a relezse or
satiziaction of this mortgage, and Mortgagor hereby waives the benefits of all statuies or faws which
require the earfier execution or delivery of such release or satisfaction by Morngagee.

The lien of this .strument shalt remain in full force and effect during any postpenemant o extension of
the time of paymant of the indebtedness or any part thereof hereby secured: and no extenslon of the time
of payment of the dabt hereby secured given by the Mortgagee to any successor in Interest of the
Mortgagor shail operata to release, In any manner, the original liability of the Mortgagor.

If the Indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued theraunder and In effect on the date hereot shail govern the rights, duties and
liabillties of the parties hereto, and any provisions of this or other instruments executed In connection with
sald indebtedness which are inconsistent with said Title or Regulations are hereby amended 1o conform

thareto.
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THE COVENANTS HEREIN CONTAINED shalt bind, and the benefits and advantages shall inure 1o, the
respective helrs, executors, administrators, successors, aird assigns of the parties hereto. Wherever used,
the singuiar number shall include the plural, the plural the singular, and the term "Mortgagee® shall include
any payee of the indebtedness hereby sacured or any transleree thereof whether by opsration of law or

otherwise.

Riders to this Security Instrument. The attached rider and any other riders executed by Mortgagor and
recorded together with this Security instrument shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument.

BY SIGNING BELOW, Mongagor accepts and agrees to the terms and covenants conlalned In pages 1
through 6 of this Security Instrument and in any ricer(s) executed by Mortgager and recorded with it.

WITNESS the hand and seal of the Mortgagor, the day and year first writtan.

//rrfv Cf zﬁ“ﬂz{//&’f . (SEAL)

7 WHN C. RCACH BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORACWER

{SEAL)
-BORROWER

o) [Space Below This Line Fo. Acknowledgment]
- STATE OF (LLIneIS : ( 001 County ea:

Y VTR £ 1")“”')2 , a Notary Public in and for said cquity and state do hereby certify that
JOHN €. ROACH

personally known tc me to be the same person(s) whose name(s) is subscﬁigﬁdhto the foregobﬁg
<ng/she  signed a

instrument, appearad before me thig day in person, and acknowledged that | ¢
delivered the said Instrument as  hi%,/her  free and voluntary act, for the uses and purposes therein
set forth, Including the relaase and walver of the right of homestead.

Given under my hand and Notarial Seal, this | J-f~ day of N\»b LER

My commission expires: pﬁhuk C{ .d}j.{_ 0&2‘}/

i '}—5 ,"’j ;B Notary Public

,(((( COCEeleieeeeeteceee (.'m'((ﬂn's,

(4 . .
¥ OFF N "
This instrument was prepared by: WESTAMERICA MORTGAGE COMPANY f Patriglﬁ%iil.

Addrzzs: 1 S, 660 MIDWEST ROAD % Notary Publi e 0
CAKBROOK TERRACE, IL. 60181 :s My anmissilgl;g::a;:icr:(:f()[ggﬁ:z:.'

.((((((((((((((((((((((((C(({(( s

o
M\M_-

ERETEEGE
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBY SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MZDIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Depantmain of Veterans Affairs Home Assumptlon Rider Is made this 12th day of
May, 18895 , anct amends the provisions of the Deed of Trust/Martgage, {the “Sacurity
Instrument”) of the sams date, by and between JOHN C. ROACH, DIVORCED AND NOT SINCE
REMARRIED

the Trustews /Mortgagors, and THE 'ALEXIS GROUP, LTO., AN ILLINOIS CORPORATION
, the Beneticiary/Mortgages, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUYTTHE APPROVAL
OF THE DEPARTMENT GF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This ioan may be declared immediately due and payable upon transler of the property seruring such joan
to any transteree, unless the acceptability of the assumption of the ioan is established purcuant 1o section
3714 of Chapter 37, Title 38, United States Code.

A Funding Fee. A fes equal 10 one-half of 1 percent of the balance of this loan as of the date of
transter of the propenty shall be payabile at the time of transler to the loan holder or fts authorized
agent, as trustee for the Dapartment of Veterans Affairs. If the assumer fails 1o pay this fee at the
time of transfer, the fee shail constitute an additionaf dett to that already secured by this
instrument, shall bear inferest at the rate herein provided, and, at the option of the payee of the
indebtadness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is automatically walved if the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).
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B. Processing Charge. Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its autharized agent for determining tha
creditworthiness of the assumsr and subsequent'y revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Vetarans Affairs for a loan to which section 3714 of Chapter 37,
Title 38, Unlted States Code applies.

C. indemnhy Liability. If this obligation is assumed. then the assuraer hereby agrees to assume all
of the obligations of the veteran under the terms of the Instrumerits creating and securing the loan,
including the uiligation of the veteran to indemnify the Department of Vetarans Affairs tg the extent
of aiiy claim payment arising from the guaranty or insurance of the indebtedness created by this
incarument.

GUARANTY: ~3hould the Dapartment of Veterans Affairs fall or refuse to !ssue fts guaranty In the ful
amount within-%0"days from the date that this ioan would normally becoms eiigible for such guaranty
committed upci by the Department of Veterans Affalrs under the provision of Title 38 of the U.8. code
“Veterans Genefits,“ the Mortgagee may declare the indebtedness hereby secured at once due and payable
and may foreclose imineuiately or may exercise any other rights hereunder or take any other proper action
as by law provided.

BY SIGNING BELOW, Tr(istur/Mortgagor accepts and agrees to the terms and covenants contained In
Pages 1 and 2 of this Departmeri of Vaterans Affairs iHome Lcan Assumption Rider.

IN WITNESS WHEREOQF, Trustar/Martgagor has executed this Department of Veterans Affairs Home
Loan Assumption Rider.

Signature of Trustor(s)/Mangagor(s)

u/? e~ (@//7 {."%..,-

20N C. ROACH

+C56
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