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MORTGAGE

THEN M()!é’[‘(if\(ili ("Smwﬂijm.nm:“) s grvernon 5-19-9% . The smattgagor is
J gfé M LOUDEN AND JOHNSEY ., LOUDEN HUSBAND AND WIFE AS JOINT TENANTS

"). This Security Instrumem is given o BQ ' PIMANCIAL INC

which is organized and existing under the laws of - TLLINOIS . i whese
address v 117 N. JEFFERSON #100 CHICAGO IL 60661

("Leder). Borrower owes Lender the principnl sum of
ELEVEN THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Doitars (1.8, $11750.00 ).

This dein is eviderced by Borrower's stote dided the sine date as this Secuisteament ¢"Note™ 1, which provides for
monthly payments, with the ful! debt, i#f nor pmd carlier, due and payable on R=24-7 2079
This Security Instrument seeures 1o Lender: {a) the repavinent ol the debt evide nu,d By the Mot with aterest, anid all utu.w.:ls
extenstons and madifications of the Note, (hy the payment of all other s, with imerestt_savanced wider pavigraph 7 (o
protect the security of this Security Instrument; and (¢} the performarice of Borrower's covents and agreements under this
Securiy Instrument and the Note. For this purpese, Borroser does hereby montgage, grant and convey 58 Leader the following
described property locited in COOK Cuunty ., Winois:
LOT 33 (EXCEPT THE WEST 7 FEET THEREOF) IN BLOCK 2 IN SHEKLETON BROTHER'S ['FSUSDIVISION
OF PAYNE'S SUBDIVISION (EXCEPT LOTS 18,19 AND 20), BEING A SUBDIVISION OF THL. WEST
1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS.
P.I.N.15-~16~117~011

which has the address of 1023 5. BELLWOOD AVE BELLWCOD ISteect, Cay .
IHfinots - 60104 [Zap Cde] (“Property Address”y,

ILLINCHS Siigte Fanuly -FNMA/FHLMC UNIFORM
INETRUMANT Fovme 3014 9. 90 .
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this Secertaty hstwment, Eender muy give Borrower o aatce nleanbyaog the bew Thnowes shidl sutisdy the lien or take oiie ar
more of the weDoms set funth idve wilin W days of e giveng ol monee

5 Huvned or Propecty Tisaeunce, Bortower shiald keep the mprovemests aow casting o heeeatter vreclal on (he
Praperty nstred agamst fos, by tiee, hannds sciuded withe the tesm “extemded coverage”™ amd any other hisands, iwctuding
foeds or Tooding. tor whieh Lender requizes imsuranee. This asteance shill be numtaned 1 the ot atid for the periods
it Easder requares. The insuranee carrter providing the ssursice shald be chosen by Herrower subject (o Fetider's approval
which shall rot be unresonably withhiebl. 11 Borvower fuils to mannain coverage deserthed above, Londer may, at Lender's
aptiotr, ubtwn coverage to protect Lender’s ity iahe Froperty e accondance with patugiaph 7

Al tsreanee poahicies and retewttls sall be aceeptible o Lender aod shabl include a simdand oritgage clane. Lender
shall vy the right to hold the poltvies and renewals, 1 Letder requares, Borrower shiald promptly ive w Lender all receipis of
pasd premits and remewil notiees T tie event of Toss, Botsawer shall gave prompt satce to e insuranee cirrer and Lender.
Lender muy gritke prood of foss o aat amde prompily by Borrower.

Usitess Lender mnd Horrower otherwise agnae i weibig, asaranee proceeds st e apphied © restoratian o repar ol the
Property durtiaged, Ui restorutton ar eepins s eeonomicidy feamable mnd Leder's securrty is not fessenad. 1 the restoration of
repuis w hot ecationacally Teasible ar bender's seeurity woulit be fevsened. the wsriice procecds shadl be applied 1o the suns
secured by thin Secuiin-dostrument, whether or not then due, with any excess paid o Borrower. 1 Barmower abandons the
Property, or does fot asseCr within 30 dins a aotice from Lender that the insaraee caeeeer has offered o settde a cliim, then
Lender may colect the nsarawe praceeds. Lender may ase the procerds o repute of restore the Froperty or to pay sums
secured by this Security Instruments whether or not then due. The 30-day period witl begin when the notice s givet.

Uitess Lemler and Borrowar atherwme agree in writitg, any application of proceeds 1o principal shalt ast extemd or
postpotie the due date of the miofity poxents tefered to @ paragraphs §amd 2 or change the wmousit af the payments, I
under parageaph 2} the Property is aoquired 25y Lender, Bareower's right o any insurance pobiows and proceeds ressiting (rom
damage o the Property privr o the aequisiion il piss o Leader 1o 1 extent of the sums secured by thes Secarity bstnamen
wnmediately prior 1o e acguisition.

6. Occupaaey, Preservation, Muintenance (nd Prateetion of the Property; Horrower'y Loan Applicatlon; Leaseholds,
Borrower shall oceupy, estubhish, and use the Property s Harrower's principad residence sithin sixty days ilier the exeeation of
thiv Securtty fustrument and shalt comtinue B oceupy tive Property as Borrower's peatcipal vesidence for gt least one year after
the date of oxcupancy, unfess fender otherwise agrees i wiatig, whieh cansent sl not be unreisomibly wathlield, or unless
extenuting circumstanees exist which are beyond Borsowee vy comrol. Borrower shidl ol destroy, dunuige ar smpae the
Peoperty, atiow the Property (0 deterionate, or comint waste on tae_ Property. Boreawer shad) be i default of any forleiture
aetion o praceeding. whether civil or criminal, is begun that in Lender's good faith judgment coubd nesalt it lorfenure of the
Property or otherwise materiatly impair the lien created by this Secarity Fistiument or Lender's security iterest. Borrower suay
pure sueh i detult and reinstite, os provided in paragraph 1R, by causinghe aetion or proceeding to be disstissed with a ruling
that, in Leder's good Taith determingtion, preciudes forfeitare of the Borrer's iaterest in the Property or other maleriad
impairmkent of the Fien created by this Secarity Insirument ar Lender’s security et Borrower shall also be s defiit it
Borrower. during the loan application process, gave mideriaily false of inaceurate inferipaien or stemwnts to Lender tor fuiied
w provide beader with any material informmtion) in connection with the foan evidenced by e Note, including, but not limited
10, representanons concerning Borrower s occupaney of the Propesty us a prinvipal residence, SEhis Seeurity Instrument is on a
leasehold, Borrower shadl comply with alf the peovisions of the lease. 11 Borrower avguires foetitle o the Property, the
leaschold and the fee tithe shall not merge unless Lender ageces 10 the merger m weiting.

7. Protection of Lender's Rights in the Property. I Borrower Gails te perform ihe covenisats avd sgrcements cantained in
this Security Instrutnent, or there is o fegal proceeding tan may sigmiecantty afteet Lender's rights in e Broperty (such as o
proceeding in bunktuptey, probate, for condemuation or forfeilure or to enforce Juws or regulations;. then lowfer may do wid
pay for whatever is necessary o proteet the value of the Propecty il Lender's nghts in the Property. Lentier™s iwtions niay
include payink any sums secured by a fien which hay priority over this Security Instrument, uppearsig i court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender way take action under this puragraph
7, Lender does not have to do o,

Any amounts dishursed by Lender under this paragraph 7 shalt become additional debt of Borrower secared by this
Security Instrument, Untess Borrower and Lender agree to other terms of payment, these amourits shatt bear interest from the
date of disbursement at the Note rate and shall be payshle, with interest, upon nobice from Lender to Borrower reguesting
payment,

8. Mortgape Insurance. 1Y Lender required montgoge insurance s a condition of making the lein seeuresd by this Security
Instrument, Borrower shall pay the premitsus requirsd to imaintain the mongage insarince i effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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Cenmder's address stated eremn ar iy other adtiess Eender desygsates by notice i Borrower Any notice prvaded tor in tia
Secunty Iistrinment shalt be deettied to have been grven 1o Bormower or Lender when givenas provided i s puiagragh,

18, Governing Laws Neverahlity, 1 Scconty Instowment shall be governed by federad Taw and the law of the
jurisdwtion in whicl the Propenty s Tocated. Inothe event that any provision or cluuse of this Secunty Instrumenis or the Note
contlicts with applicable Tas, such contlict shall not afTeet other provisies of this Securdy Tistrament ar the Note which cin be
givers effect withow the conflicimg provison. To this el the provisions of this Security Tstrinent and the Nete are declared

(o he severabe

16, Borrower's Copy, Bortower shall be grven vne contormed copy of te Note and of tiss Secortty Inatiament,

17, Teansler of the Property or o Beneficlal Tuterest in Borrower, T or any pat of the Property o nny interest in it
is sold or transferred (or if o beneficiul imerest in Borrower is sold or trunsferred and Borrower is ot w nutogiil person) without
Lender's prior writlen consent, Lender wuy, ab ity oplion, requsre: isediate payment in full of all snns seewred by this
Sceurity Tnsteument However, this option shalf aot be exercrsed by Lender i exeresse is probibited by federal Taw as of the dute
of this Security Tstrgment.

I8 ender exetes this opton, Cemder shisth give Borowes tobee ol aceelerution The aotice shall provide i period of not
lews than 30 <daye T the date the native i delivered o nuiled within which Boreawer most puey adl sins seenned by this
Security Tnstrument. 41 Pacrower Faily 1 pay these stims prior 1o the expiration of this period, Lender muy invoke iy retiedies
permitted by this Sectrty Lastrument withoat further notice or demand on Borrower

18, Borrower's Eighe 4 Relnstate, 11 Bormwer meets cerlain conditions, Borrower shadl hive the right 1o have
etfareement ol thix Security dsament discantinued wt oty time prion w she carfier ot i § days cor sueh oter pend s
applwable Taw iy spectly tor seistutetienty Belue sade of the Propeity puestied G ity peower of sabe vontused HY s
Secnrity Instrument, or (b entry o3 a pudsment entorerg thes Secuty Tostrament. Those conditaons e it Bonawer: i) pays
Fender all sums which then would be ¢ waier this Security fisteument wnd die Note as 1f o aceelermtion bid vceuried: (b
cures any defuult of any other covenants or apscemients, (¢i piys sl cxpenses imcorred in enforeing this Security Instrument,
including, but mot limited to, reasonable sitorsevs fees: and i takes such action us Lender may reasonably require o assure
thit the lien of tis Security Insteument, Cender'Ceichits in the Property snd Borrower's obligution to pay the sums secored by
this Security Instrument shall continge wochanged, 2ron einstatemen by Borrower, this: Security Instrument s the
obligitions secared hereby shidt reenain tully effeehve il no aceelerationt il accuried. However, this vight o retstate shall
ol upply 1 the vare of acceleration undes pargeraph 17

19, Sale of Nate; Change of Loan Servieer. The Nowean a parted snterest in the Note (together swith tis Secarity
Fstrument) ey be sold one of mare times without prior notice (6 2orrower. A sile iy resudt o chiange et the ertity (known
is the “Loan Servicer™) that colleets monthly payments due snder the Mo and this Seeurdty lostrument. Fhere also nuy be one
or more vhanges e e L oan Servicer unrelated 1o a sale of te Note, 1000 is u clinge of the Lo Servicer, Bormower will be
given writlen notice o the chasge iaccordunee with parigsaph L abovead aprpdecable law The notve will skt the nwme ikl
atdress of the new Loan Serviver wnd e address w whicl payments shoukd e made. The notice will also contuin any other
information required by applicable Law.

20, Huzzidous Substunces. Borrower shall ot case or permit the presence-tisds disposal, storage, or ielease of wny
Hazardous Substanees on or in the Property. Bortower shall ot do, tor allow anyedelie to do unything aflecting the
Property that is in viofstion of any Enyrommental Law. The preceding two sentences shall 1iov apply to the presence. use, or
storage on the Property of soutlh gaemties of Hazudous Substunces that are generally recogiized-ie be appropmiate to ot
residentinl uses amd ta mumntenanee of the Property.

Borrower shatl promptly give Lender written notice ol any investigation, elim, demund, tnwsitoor ather action by any
governmental or regulatory ageney of private panty invelving the Property snd any Hazardaies Substned e Fnvironmentnl Liw
of whivh Borrower Tas actial knowledge. I8 Borrower fearns, or is notified by sy governmental or reguiees athority, thay
any remwoval or other remediation of any. Hizardows. Substunee affecting the Property iy necessary, Borrower shull promptly take
all necessary remedial actions in aecordanee with Envirommental Liw.

As used i this parugraph 20, “Hazardous Substarices” are those substances detined s e or huzardous siubstinces by
Environmental Law and the following substanices:  gasoline, kerosene, other Tammable or toxic petroleum products, oxic
pesticides und herbivides, volatite salveats, materialy conlining asbestos ar formuldeliyde, and radionctive materinds. As used in
this paragraph 20, "Enviropmental Law” means federal Juws und laws of the jurisdiction where the Property is foeted thut
relute (o health. safety or eavironmentul protection,

NON-UNIFORM COVENANTS. Borrower und Lender furthey covemant and agree as tollasvs;
21, Acceleration; Remedies. Lender shall give notice to Sorrower prior to acceleration following Borrower's breach
of any covennnt or agreement in this Security Instrument (but siot prior to seceleration under purugraph 17 urdess
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