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MORTGAGE
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THIS MORTGAGE ("Sccurity Instrument™) is glven on Nay 23, 1998 » The mortgagor i
MBLISSA J. MCMOIL, single iwver married

T Borrowee™). This Security Instsment is given to
IRYFERARUSER MORTUAGE COMPANY

SRS Y

which is arganized and existing under the laws of the State o/ 2alifornia . ind whose

addressis  p.o. BOX 54089, LOS ANGELES, Ch ' 90054-0iD49 »
"Londre"), Bomower owes Lestder the principad sun of

ONE BUNDRED SEVEMTY SEVEN THOUSAND PFIVE HUNDRED & 0(/160

Paollars (LLS. § 177,500.00 )
This debi s evidenced by Borrower's rote dated the same date as this Seceriostosirmont ("Note), which provides for
monthly payments, with the fult debt, 3t not paid artier, due and  payable on Jume 1, 2002

This Security Instrument sceures w Lender: (a) the repayment of the debt evidenced by tae Biate, with interest, and all u‘uewnls
cxsensisns and modifications of the Nole; (b) the payment of oll other sums, with intercst, rdvanced under paragraph 7 to
prowst the seeurity of this Security Instrument; and (¢) the performance of Borrower's coveasnt atd agreemonts under this
Security Jastruroent and the Nole. For this purpose, Borrower docs huchy morigage, grant and corvey o Londer the followin

described property locaied in COOK - County, lllmmxm

€

el

SER ATTACHED LEOAL DESCRIPTION g
-

§e

(¥ U8 - & 3010 30 0000

whwh hav the ’kiess of - 500 PARR VIEW TERRACE 204, BUFPALO GROVE , fSurer, Cayi,
Hhwus c0oHe {Property Aldress™), e
i ep Cede]

ALINOIS Sirvgln £ oriviy FNMAIFHLMC UNIFGRM INSTRUMENT
@, s sz Form 3014 ' 8/90

Amanded £/91 .
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UNIT 204 IN-GUTLDING 2, IN THE COVES OF RAUFFALO GROVE CONDOMINIUM AS DELINEATED
ON A SURVEY LT TRt FOLLOWING DESCRIBED REAL ZSTATE: LOT 1 IN EDWARD SCHWARTZ AND
CQ’S COVES OF BDUFZALG GQROVE, BEING A SUSDIVISION OF THAT PART QF THE NORTH GBE3, 4%
FEET OF THE EAST L/7 OF THE NORTHRAST 1/4 OF SECTION 8, TOWNGHIP 41 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE RALT 040 FEET THEREOF,
EXCEPT THE NORTH 495 FELTCOF THE ABOVE TRACT), ACCORDING TC THE PLAT THEREQF
RECCRDEL DECEMBER 22, 1994 Al DOCUMENT 006068268, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIZIT "A* TQ THE DECLARATION OF CONDOMINIUM RECORDED
MARCH 23, 1995 AS DOCUMENT $L1£€587, A8 AMENDED FROM TIME TO TIME, TOGITHER WITH
ITS UNDIVIDED PERCINTASE INTEKLST AN THE COMMON ELEMENTS IN COOK COUNTY, ILLINQIS
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TOGETHER WITH all the impravements mow or herealier efected on the property, and ol caxements, sppartonanees, ml
fosturer. wew e berenftee a pant ol the progiesty. Al seplacemwets nd additions shatl g be covered by this Security
Hearomutt Al ot e foregonse o eefereed o this Security Iistroment on the “Property.”

BORROWER COVENANTS that Barrawer & lwfully seised of the esiate hereby conveyed and his the vight 1o mortguge,
pramt and convey the Praperty and that the Propeny is anencwsabered, except for encimbrances ol reeanl. Botrower wisraiy
el will detond generally the wile o the Property agaiist ol claims and demnmils, subject b sny encombraness of poconl,

THIS SECURITY INSTRUMEMT combines nniferm covenants for nutional wse snd non-umlorn covenants with limited
vanalkws by prrisdicion to consteite o naslonn socurily instrument covering real property.

UNIFORM COVENANTS. Borrowes and Lenader covenant and agree as follows:

I. Payment of Principal and Intercst; Prepayment and Late Charges, Borrower shall prompaly pay when due e
priovaal ol am! interest an the det evidenced by the Note and sy prepaystient and Bike charges duc andder the Now,

2. Funds for Taxes and Insarance. Subject o upphicabic daw o o o writtien waiver by Londer, Borrower shall pay to
Laanler on the day monthly paytients are due umder the Noie, until the Note is pakd in hadl, a sum ("TFumds") for: (a) yealy wes
andd assessteents which may sitain priovity over this Sccurity Enstrument as o lien on the Property; () yoarly Jeasehold payments
we grond rents o1t Propenty, it any: (¢} verdy basard or prapenty insurance preatinms; (d) vearly Dood insaziwe premiums,
i any: (e} yeurly mesgage insumnce preiims. 3 any; and (0 aey sums payable by Borrowver 10 Lender, in iceordance with
the prowisions of parsgraph X, in heo of the paymaem of mortgage msarance premims, Fhese tems are cotled "Escrow tems,"
Leauder may, at any <, votlect and iold Funds i an amoant not to exceed tie maximum  ascunt o tesder for a federally
relaed mostgage loan may eqaire tor Borcower’s escrow account under the federn! Real Estarie Seitlement Procedures Act of
19734 as amended from time o tinae, 12 U847 Secuon 2001 e seq. ("RESPAT), unless anothier law that applies to the Fis
sets 2 lesser ammunt, Hoso, Lesdeccnay, atany time, collegt and hold Funds in an amount not 10 exceed the lesser amotn,
Lender may ¢stimate the amount of Fands tue on the basis of current data aml reasonable estimates of expenditures of Tare
Escrow lienis or otfierwise in accosisce vith applicable law.

The Funds shall be held in an instin ton© whose deposits are dnsured by a tederal agency, nstrumentality, or eatity
cnchximg Lender, if Lemder is sach wtonstimtog o in any Federnd Home Loan Baak. Lender shall apply the Funds 1o pay the
Excrow dlems. Lemder imay not charge Bomower o7 hokbing and applyiag the Funds, aonondly analyzing the escrow sceonm, or
verifving the Lsceow lems, snbess Lender pays Rorraeecinlerest on the Funds and applicable fnw penits Lender 1o make such
a charge. However, Lender may reguire Batrower o pay 2/one-time charge for an independent real osinte Tix seporning service
wsed by Lewder i conmecton with this Joan, unless applicoble law provides otherwise, Unless an agreeent is maie or
apphicable law reguires mterest ¥ be paid, Lender shad! nou heezandred o pay Borrower any istorest or earnings on ihe Funds,
Harrower and Lender may agnoe moweting, kowever, that interesioabal! be paid on the Famds, Temler shall give 1o Borrawar,
withom charge, an aonmal aceonnting of the Fonds, showing crediss v debits o the Fauds and the purgose for which cach
debit t the Funds was made, The Fomds are pledged as additionad seearity 120211 sims seenred by this Securily Inssrament,

I the Furds beld by Lender exceed the amounts permitied o be held by appiicable law, Lender shall acenunt 10 Borrower
Tor the excess Fands in accardance wisth the reguirements of applicable law., 1Fihs smount of tie Funds bheld by Lender at any
tme i3 not snitficient ty pay the Escron lems when due, Lender may so notify Bowrtrwey in writing, and, in such case Borrower
shall pay o Lentder the amount tecessary W make up the deficiency, Borrower shait pake wp the deficiency in no more thin
twelve monthly payments, at Lender's sole discretion,

Upon payment i tull of all sums seeured by this Sccrvity Instrument, Lender shan-promatly refusd to Borrower any
Funds held by Londer, 1t, under pasagraph 21, Lender shall acquire or sell the Proporty, Lended, prior i the sequisition or sale
ol the Propirty, shall apply any Furls held by Lender at the time af acquisition or sale as & crodn sgeiazt the sums seoured by
this Seconty Instrument.

3, Application of Payments. Uniess applicabls law provides otherwise, afl payments received by Landes, under pamgraphs
Il 2 shall be appliad: firg, to any prepayment chasges due wikder the Note; second, 1o amounts piysble-nnder paragraph 2;
third, 10 duterest due; founts, e principat due; ad fast, o any late charges due onder the Note,

4, Charges; Liens. Borrower shall pay all taxes, wssessinents, charges, fines und impositions atiribatable 0 e Progwerly
which may awin pricrity over this Secarity Instramend, and lensehold paymens or growad rems, i any. Bonower shall pay
these ebligations in the manner provided in paragvaph 2, ar i nol paid in that maneer, Borrower slinll pay thein on fime directly
T the persen owed payment. Borrower shall prompily furmish o Lender all notices of amottts 1o be paid under this prarmgeaph.
I Begtower makes these paymests directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments,

Barrower shalt promptly discharge any lien which has priority aver this Security Instroment unfoss Borrawer: (a) agroes in
writing tr the pavment of the obligation secured by the dien in n manner accepiable o Lender; {b) coniests in good Tulth the tien
by, or dufends against enforcement of the lien in, fegal proceedings which in the Lender's opinion aperate o prevent the
erdorvement of the lien; o (€3 scoures from the holder of the lien an sgrecmen! satisfictory 10 Lender suburdinating the lien 1
s Nevardy Instrment. 10 Lender derermines thiat any pant of the Property i3 subject o o tien which may attain priovity over
i Navinirs Tosimtment, Lember mgy give Rormower o nobee ilentitying the tien, Boerower shall sabisty the tien or wike o o
more of the actionis set forth above wathind 10 days of the gaving of potice,
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& Hurard o¢ Pyoperty fasurance, Borrawer shall keep the improvemonts now exdsting o hereafler crecled on the
Froperty stisred aguisst boss by fire, Swmnds included within the eem exiended ¢overage” and gy othes hazaeds, including
owuds or Tlooding, for which Lender cequires insurance. This insurance shalt be maimminesd in e amoutis and for vhe povinds
that Lender regaires. The insurance carrier providing the insssanee shall be chogen by Borcawer subject o Lenader's approval
which shat! st b unreasonably withticlid, 11 Borrower fails to mainteln covemge deseribed above, Lelor mny, ot 1.onder's
aption, obsam coverage o proteet Lender's righas 1o e Property in accordance with prerageaph 7,

Al imurance policies and rerewals shall be sceeptable to Londer amd shall inchide a stasdurd munigage clase, Lender
shalt have the right 1o hold the policies and rerewals, I Lender requires, Borsower shall promptly give to Lender alt receipis of
paaied preminms e repewal notices. in the event of loss, Borrower shull give prompt aotice to the insnnmice earrier aud 1ender,
Lember may make proot of oss if not made prompiiy by Borrower. '

Untess Lender and Borrower othcvwise igree v writing, insirsace peoceeds steadl e applicd to restoration or ségiais of the
Progerty dasmviged, # the rosttation o ropalr 15 ecosomically Senaibie ) Lender's security s vt Sesied. 1 the restoation o
eepar 1y ol cosonnicitly feasible e Lemder's secinty wonld te Yessened, the insuranice proceeds shall be apptasd 1 tie shas
socured by this Secuety bistrament, whetler or not then iz, with aay excess psid o Borrowaer I Bortoweer abandons the
Propery, v does po! auswer within 0 days o notice from Lender what e nsurance cacrier bas offered 1o seitde o claim, then
Leader may colfectAhe-insurance procecds. Lender may use the procecds W epair of restore the Property o 10 pay sums
secured by Whis Secursity Jaszument, whether or not then due, The 30-day perioed wiall begin when the notice ix given.

Unless Lender and Borower otherwise agree in writing, any apphication of proceads to principal shall oot eatend or
postpene the due date of de-oviathly payments reterred 0 in parsgrapbs | aml 2 or change the amount of the paymenis. H
umber paragiaph 21 e Praperty x acquired by Lender, Bonower's right 1o any insuance poheics and proceeds resulting from
dasage o the Property pring to 8 acquisition shall pass t Lender 1o the extent of the sums secured by this Secunity instrument
tmodizncly prior 1o the acquisttion.

6. Ovcuganty, Preservation, Malntenansz.and Protection of the Property; Borcawer's Lonn Applieation; Leascholds,
Bovrower shaft ovoupy, esiablish, amd use e Progenty s Boreawer's principal rosisdesice withine sixty dayx aftes the sxecutinn of
thes Savnnty Instrament and shall continne to weeni'y the Proprerty oy Boreaweer's priscipol residence Tor ol least one yoar sites
the date of secupancy, uhiess Lepder othoowise ageces ipowriting, which consenmt shall aot tee ubressonably wabhakd, or unless
exgepuang circansianees onisy whivh e heyomd Bomower's control. Borrower shatl not destroy,  damage of impair the
Property, stiow the Property to deferiomite, of cormit wraie on the Pmperty, Borrower shall e in dclanlt if any forfeiture
acton or proceeding, whethor ovil or criminal, is hegun thas iv-Lender's goad faith judgment could result in forfeimee of the
Property or atherwize materially impair the lien crearad by this Scearity Instrument of Lender's seourity interest, Burvower may
cure swh 3 defauls and reinae, as provided in paragrph 18, by czosing the action or proceeding to be dismissed with a ruling
thar. i Lendes's good {aith deenminavon, precludes Torfeitere of e Gorrower's interest in e Properly ov ofher mnterial
myamnpctt of the e creatd by this Securiy Sirsrument or Lender’s socardty inierest. Borrower soall also he in defanl i
Rereower, dursy the foan apphication process, gave materiadly fulse of inccurate informatisn or statements o Lender (or fatled
to provide Lender with any naterial infonnation) i connection with the loan cvidaced by the Note, inchuling, bat not limies
i, prpecnanions coneeming Borrower's occapancy of the Property as a principal residenee, 1 this Scenity Insiruient is of a
Wawholl, Borrower shall comply with ait the provisions of ¢he lease, I Bivowar wquires dee ditle w0 e Propenty, the
Weietwrbed andd the fee fitle shall oof merge unless Londer agroes to the merger in wrtling,

7. Protec tion of Lender's Rights in the Property. If Bommower fails 1o perform the covonants and agreements contained in
this Socinty Instrument, oc theee §s a fegal proceeding that may significantly affect Lender's vights in the Peoperty (such as a
proceeding in hankrupecy, probate, for condemnation or forfeiure or 10 enforce laws or regudations], <en Lender may do and
qay for whatevar i secessary o proiect the value of the Property and Lender's rights in the Property, Lender’s aciions mny
include payiog any sums secured by a lien which has priority over this Sccurity lnstrument, appiarieg in court, paying
reasonabic alteneys' fees and antering on the Property w0 make repairs. Althonigh Lender may take action wader this paragraph
7. Lender does not Ruve b do s,

Any amounts dishursed by Lendor unsder this paragraph 7 shall hecome additional debi of Rorrower sectred by this
Security Instrument. Unless Borrower and Leonder agree t ether terms of paymenl, these amounls shall boar imeres) from the
date. of dishursement at the Nete rate and shall be payable, with interest, apan nutice from Lender 10 Barrower requosting
paymeul,

*. Moripage Tnsurarce. I Lendey required mortgage insurance as a condition of making the loan secured by this Security
fstrument, Bomrower shall pay the prewmiums voquired o nimintain the mongage inseance iy elfves, I, tor any reason, the
mentgage insurance coverage required hy Lender lapses or coases (0 be in effect, Borrower shall pay the premiums regitired o
obvain vcoverage substantally equivalent 0 the mertgage nsurance previously in affect, at a cost substantially equivalent  the
st Burrower of the wortgage insurance previously in effect, from an micmare morigage insurer approved by Lendor, I
substptially cquivalent mogage insurame coveraRe is ot availible, Borower shall pay o Lowder eih tonth & sua ol o,
o taelith of the searls mograge s proginim being sl by Bomower when the e coverge pssd of codms]
B et d D ender vl acvept use sl toians these paymenls s 0 loss seserve i lion of moftgage sorance. Loss reserve

Form 3014 90

Qlﬂll M 02 Froa 3 ot & ' ‘”“*'ﬁbjl‘.ﬁ-
{

PR

i

54 23 54

&
A

¥

pb |
1y




' PO SR T o

COPY

" UNOFFICIAL




UNOFFICIAL COPY

ity i ot 18y B0 dotpin by reguired, o option of Lesder, 11 morigage instrnee - coverio (e sonone e (g thes periog
that Lemter reyiees) provided by an insaece sppraved by eder ngam becomey avadable wod i obtined, Borrowes shall jiny
the presinan requirkd (o maEIn MorEage oswance i effect, or w provids 8 doss seserve, wtil 1he requirement for mortgage
maaance etds i accordance with any wntien agreeinent hetween Borrower and Lender or applicable taw,

9, Impectian, Lender or its opent may make reasonable onfries upon ad spections of the Property, Lender shall give
Bormwer moliee i the e of or prioe o an ingpection specifying reamnable cause for e inspection,

10. Condemnation, The proceeds of any award or claim for damages, dieet or conseguential, in connectlon with iy
comdemaaion or other aking of any pant of the Property, or fov conveyanee in ticn of condempation, are hereby assigned wl
shall be gand to Londer,

10 the event «f a ol raking of the Praperty, the proceeds shall be applicd w g sons secured by this Sceurity Instrument,
whether or nof then duc, with any excess paid to Borrower, 10 the event of a partisl king of the Propeny in which the falr
market vabe oF e Preperty smmedately detore the aking 15 eyund W or grenter than the amonnt of e stims seepred by this
Sevuety Biseroent smediab-ly helore the tbing, undess Borpower and Leader athorwise agree v weithngt, e sums seeured by
this Secasty Bnstramest shabl e peduced by the ot of the procecty molivplied by the fellowmg friction: (a) the: wial
Aot of e sueis eonred aremedintehy before the taking, divided by (b e foie arket value ol thee Properdy immediately
beteee the kg, Any halance shall be pasd 10 Borrower, In the event of a partinl takmg of tie Prapeny in which the fir
market value of the trapety immediately bofore the taking is less dian the avaunt of the sz secired immedintely before the
whang, unbews Honewer sadilender otherwise agree i writing or wnles epplicable law otheiwise provides, the proveeds shall
e upphicd 5 the sums saure ) this Seeurity Instroment whethenor net the sums are then due.

W she Property s ahandoréd ¥y Borrower, o if, alter notice by Lender 0 Borrower that the condemnor oflors (o make as
| ks

awand or sethe a claim for damage < Bomwer fails & respond to Lender within 30 days alter the dale the notice v given,
Lsuder 1% authoreand o collect and apply e proceeds, al its option, cither 1o réstorativs or repair of the Property or (o the sums
secured hy this Secunty Instrumient, whetier or not then due.

Prkess Lender snd Borrowes offerwise agice i writing, aey application of proceads to principal shall nor exiemt or
postporze the due date of Sie monthly payients veteadd o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeneance iy Conder Not & Walver, Extenston of the time lor payinent of tedilication
ol amongzation of the sams secured by this Security fustiment granted by Lender 1o any suecessor in iterest of Borrower shadl
rod eperate o release the diability of the original Bormwer oolorrower’s successors in interest, Lendee shall i be required
commence procecdigs ENST ARY SIVCSSOr i anterest of eliise o extend time for payment of otherwise ndily anmntizatin
of the sems wxured by this Seerity Instrument by weason 0fwy demand made by the original Borruwer Rorrawer's
SHOCeSSeS 10 interest, ARy furbeacance by Lender in exercinmg ny/vght or remedy shall not be nowaiver of or prectide the
exervise of any right or remedy.

12, Sucesisnrs and Assipns Boond; Joint and Several Lisbitify; Casigners, The covenants and agreements of this
Security Instrument shall bind amd benetit e sueeesiors and assighs of Levder and Boreower, subject 1 ihe provisions of
paragraph 17, Romower's coverants and agreements shall he joint ard sevaral,_any Botrower who co-signs this Securiy
tnstrumient but does nat exectte the Motes (@) is co-signing this Sccurily Tnstrumical ndy 0 morigage, granl and convey that
Borrower's interest in the Propenty under the terms af this Secarity Instrament; () it personally abligated o iy the suims
socured hy Whis Security Instrument; and (¢} agrees that Lender and any ether Borrower iy aeree 1o extend, modily, forbear or
make any accommodations with regaed w the erns of this Security Instrument o the Note without that Borower's conseal,

13. Loan Charges. If the ban secarxd by this Security Instrument is subject to 2 faw which scis maximum foan charges,
and that faw is Hnally interpreted se that the interest or ciirer loan charges collectd of 1o he concerat-in connection with the
hsan exceed the penaitted limits, then: (a) any such loan charge shall he reduced by the amount necesyziv o redtice the charge
to the permiticd limit: and (h) any sums already coflected from Borrawer which evceeded persitied limits will be refunded o

Botrower, Lender may choose to make this refund by reducing thee principal owed under e Note or'hy making a dirger

payment 1o Borrower. I & refund reduces principal, the reduction will be treaed as a partial prepayment withoul any
prepayment charge under the Note.

£4. Nutices. Any notice m Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by fiest chaes mait unless applicable law requires use of another method, The notice shall be direcied to the Property Address
or any other ackliess Rorrower designutes by notice to Lender. Any notice 0 Lender shall be given by first class mail o
Londer's address stated herein or any other address Lender designates by motice 10 Borrower, Any natice provided for in this
Sovurity Instrument shall be deemad W have been given to Bomawer or Leader when given as provided in this paragraply

15. Governing Lawg Severability. This Secunty Instrument shall be governed by federal law and the law of the
prtsdiction in which the Property is Jocaied. 10 the event that any provision or chinse of s Security Instrument or the Note
contlices with applicable faw, such conflict shall not affsct other provisions of this Security Instrumient or the Note which con be
given offect without the conflicting provision. To this end the provisions of this Sccurity Insgument and the Note are declared
e severable,

16. Borrower's Copy. Pormower shail be given one sonformed copy of the Note and of this Security instrument,
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17, Tramsler of the Property or a Seneficia! Intervat in Borrower. 17 all ur any part of 1lu'. Drapesty or mly interest i it
i sl o transterred (o0 i o beneficial mderest in Bormower is sold or transterred mnd Borrowes iy nat 2 waued peeson) withonl
Leoder's prior aritten consent, Lemder iy, at s opion, require anediote payment i iill of all s secand by this
Sevanty nsteumsent. However, shis optien shall nat be exercised by Lomdor i exere iw ke oldbhied by sedorat law as of the dute
of ths Secariy Isstrament,

HE ender exervises thes aplion, Lender sl give Bormower notice ol accelerstion, The notice shall provide a |wnud of nnl
foss themn 30 chays Trom the date the notice ts deliveres o madied within which Romower must poy all suns s2eorad by this
Secnnty Instrament. 11 Rorower fils w0 gy these sums prios o the wxpieation of dhis period, Lender may invoke any remiedies
preeatiend by this Secunty Tustrument withous farher nodice or degwand on Borrower,

(8, Kovrower's Right o Reinstat2, 1§ Borrower ety cormin condivions, Borrower shiall huve the gt we have
enforcement of Wis Sevonty Tnstiiment discontinued al any ine prise 1o the carlies oft () § days (or such other period as
applreable law ey specify for reinstatement} befure sale of the Property  potsuant o any power of spde conlained i this
Sevurity Instrmment; o (b) entry of o judgment eniveeing this Security Tostrmnent, Those conditions are thal Bormower: (1) pays
Lendir a8 sams which then woukd be due umber this Seenrity Instngment and the Note as if no aceeleration had areurred; (0)
cnres any defasieob any other covenams or agreemenis; () pays all expenses inewrnedd in enforcing ihis Socurity Insirament,
chudig, but nat Batited o, reasonahle stiomeys’ tees; ad (4) takes such activn ax Loder sy seasonatly requind o usswe
that e ben of fes Secanty lostament, Lenders riglts i e Praperty and Dormower's obligatien o pay e sums seciged by
s Neonoty  Ismedt_aball contnew wechungen, Upon reinstaeent by Borower, s Secauity  Dnsteaens. amd - the
obfigations socureit bsereby shadb remain nlly cltective as i wo aceederation had aceured, However, this right te rainstime. shall
ma apply i the vase of aveelesabomundes parmgmph 17, ‘

19, Sale of Note; Change' i Loan Seevieer, The Nowe or o pansiob interest ae the Note gt sith s Sevarity
[nstrwsncnst) sy e sold ome or more s svithoie prior aotice i Borawes, A safe may resoll i o change i b ety tknown
an she "L oan Rervier™y s vollects movily saaients due mder e Note awd s Seennty Instament, There also uily e om
o e changes of e Loan Servicer utelsed ta sale of the Note, Hohere is a change of the Lo Servicer, Bormwer will be -
prven wtten notice of the chinge pecordanie with parageaph 14 above and appticable law, The native will staie the same and
acdress o the aew Loan Serviewr and the address o whtich payments showdd be mide, The notic will also contaby any other
information requred by applicable kaw,

0, Hazardous Substances. Bomower shall not cawse 6 permit e presence, use, dispossl, stomge, or release of sy
Hazardous Substances on e i the Propenty. Borrower shallnat da, nor allow anyune else o du, onything atfecling the
Prperty that i3 0 viokstion of any Bnviconmental Law, The geocading twa settences shatl not opply 1o the prosenes, v, of
storage 0 the Property of small quantilics of Hazardkws Subsiatess 2t are generally secopnized i be appropriate o normat
residential wses and o manenance of the I"rnpcny

Rorrower shall promnly give Leader writien notice of any invessigation, claim, demuand, lawsiit or other weiion hy any
governmental or repnlatory agency ar private party imvolving the Progenty and iy Hozardons Substance of linviconmemat Law
ol which Barrower has acmat knowledge, It Borrower leams, o is notifiad by-aey gavernsieltal or regulatory authority, this
any removal or uther eeinediation of any Hazardons Substance affecting the Property s nevessary, Borrower shiall promplly fake
At secassey remedial actiong in accondanee with Environmental Law.,

A wsed  his pamgraph 20, "Hazacdous Substances” are those sitbstances dofid & wxic of n.v.m!nw- substancos by
Environmental Law and the following substances:  gasoline, kerosene, other Tammable' o toxie petrtoum products, toxic
pesticides amd herbicides, valatile solvents, materials comaining asbestos or tormaldebiyde, and ruliojeve materials. As psed i
this parageaph 20, “Enviropmental Law" sncans federal laws and laws of the jurisdiction whers the Pty i Jocatal than
relate o health, safety o eavimnmental prtection,

NON-UNIFORM COVENANTS. Borawer and Lender further Chvemmnl and ageee as talows:

2. Acveleration; Remedies, Londer shatl pive notice to Borvowdr prior to accelerstion Tutlowlag Borvower’s hreach
of any covenant oc agrecment dn this Securiy tsirument (hut g prior (o aceeleration under pacagraph 17 utﬂm
apphicable faw provides oherwise). The notice shall specify: (a) the@delfault; {b) the wction requived 1o cure the default;
(e} & date, not less than 3 days from the date the natice & ghves to BSorrower, by which the defindt musi be rured; und
<y thay fathere to cyre the defuult o or before the date specified in the notice may result In seceleemtion of the sums
vecared by this Security Instroment, Toreciosure by Judicin) proceeding and sale of u\o Property, The nutice shull turther
ifform Borrowee of the right 1o reinstate after acceleration and the right to assert in the forecosire procecding - ihe
won-existence of a defauht or any other defense of Borrower ta acceloration and foreclosure, 11 the defimsdd s uot cured an
o before the date specified in the notice, Lemvder, &t its option, may require immediate payment in Tull of alt sws
vecured My this Security Instrwment without further demand wnd may forecluse this Seenrity fnstrument by Judicial’
priweeding. Lender shalt be entithed fo colleer all expenses incurred in pursuing the remedivs provided In this paragraph
21, imheding, hut not limited to, ressonable aitorneys’ fees and costs of titl evidence,

2%, Retease. Upon payient of 2l sums seoundd by this Scearity Instrament. Lesder shali mlease this Socurity Lusirtsmmiont
W rfest chanee by Borewer. Romower shall pay any mcunt.mon Cunts,

23, Waiver of Heomestead. Bossuwer warves @il right of homestead exemprion in the Prapertys Form 3014 9180
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24, Riders tn $his security instrument, [f one ef mant Hiders ane axeciited by Borrower and revordedd togethier with this
¢ Security instriment, the covkints s agreenients of each such rider shall be incorporated Into sl stud! amend and supplement
7 the covemants and agroctoonts of UG Socurity Tnstrument as if the rider(s) wene a part of this Seeurity [nseument, '
[Check spplicable tax(es)]

[ ] Adpusiable Rawe Rider (X Cotndominium Rider 1L Pamity Rider )
. _l(r::uiu.ual Paymen Rider l w,‘,E'I.mmlb:ml)wnlu;nm,mRulcr ‘il.liwcckly Paytient Rider &
X, § Hatloon Ruder | MJ Kete Tmprovement Rider Secoml Hinwe Rider ;
[ 1V.A Rider . Zither(s) [pecily)

BY SIGNING BELOW, Boruwer aceepts and agroes 10 (he e and covenaunts contiined in this Secarity hostriument wnd

m any ridee(s) execued by Berrower and reconied with it. B
Witnses: ‘ N
7 P! ok e (Seal) R

/ - : Morrower r

VDU PP AVpEP— 1. ) B
et et et £ et e 8 b et} 1 St 41 A , Hormwer
OOV RO URUUR UV SRR (. 1 SO POVt SR (Sml) N

Natiwer j O Momeer K

S‘I‘ATI-‘ OF ILLINOIS, l\ R AU AVREN 8 Caunty s3;
SN \{ \\ oy A0l “M.A; WL i Notary Public in and for said umly and sirle g hc\mhy ccnir?

Wl e \} I }(Jk,Q

that

"xtsssﬁsse

,pcmu.ll}y nown to me L be e smme persongs) Wik imm\,( }
subscribed 1o the foregoing instrument, appesrogl betare me this day i pecaon, and cknowledged i e
sigued aud delivered i said instrument g, Ak AL | IE witd Yolumgary ait, for the uses and purpuses therein sel finth.
© Given ander my hand and ofliciag seal, ﬁlt« P ::) F=y du! NAAYS \'kk ACK O,

PR .
Sy
- .a......;..,.._“.m.. [N S
. .

B N e R R L T b ]
vu“'! 3 !( ‘ ‘ 1 | \[ 1" ~i o
(R FormJo 4 800

My Commuission Evpires; oo ‘.,,,..,
W o N
v ‘ e
© This Instrumient was prepared by wanen paALY
' @ﬂ-mm w108 b ‘ Pags 8 81 8
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BALLOON RIDER

(CONBEPIGNAT, RIGIT T4 REFINAMC L

THIS BALLOON RIDER is made thiy 13rd duy ol Ma S 1 S B
and s incoporated o and shall o deemed W amond gnd supplement the Morgage, Desd of Trin of Dead j
Secure Debt (e "Seenrity instrument”) of the saite date given by the undersigned {the *Rorower") (o seenr fie
Borrower's Nowsy (s .
WEYBREAKUSBR MORTGRGE CONPANY i

(the "Leskder”) o the sane date and covering the proporty deseeibed in the Secarity lnstrment i ocated an:

500 PARK VISW TRRRACE 324

SUPPELO GROVE, IL, 80089 .

Progeny Addenss) . -

The imterest rate stafed ol e M0 is called the "Note Rote,” The die of the Note s catled the "Note Die.”
Funderstand Ure Lender may stasfer-the Note, Security Insirgment aml this Rider, The Lender or anyane who

tkes the Now, e Security srumcat and this Ridee by transtee and who is enitied (o receive payments wider 8
the Moie is calied s "Note Hodder," %

ADIMTIONAL COVENANTS, [ adaiton 1 the covenants and agreements in the Sccurity Instrument, ‘
Borrower amd Lender further covenanl snd agree/as idllows (despite anythving o the comrary contained in the
Security instruinent or the Nute): v

L CONIRTIONAL RIGHT T REFINANCE

A ihe Matarity Date of tie Note and Secarity tnstramens (tie "Matrity Date™), | will be abile to ohlain o
new loar (New Loarn™} with 2 new Maturity Date of Zune 202 » oo with s
interest ratte equal to the "New Nole Rate” determined in accordane’s with Section 3 below if ol the conditions
peovided in Scetions 2 and $ bekiw are met (the "Condiionsl Relinaicizg-Option™). 17 those conditions are nos
met, | understand Gt the Note Holder it uinder no obligation to refinanée vemodify the Nate, or o extend the
Manirity Date, ond thay £ will have to eepay the Note from my awn resonrees 22-ipd a Jonder willing o lend me
the muney to tejuty the Mote,

2, CONDITIONS TO OPTION

1 § want to excreise the Conditionad Relimaucing Option ot aniurity, certain conditias aiat be met as of the
Matwriy Oate. These conditions are; (1) T must stilt be the owner and occupant of the proprey subject o the
Security Instrument (e “Propecty™); (2) | st be carrent in my momthly payments and camnon Lave heen mre
than 30 days fate on ey of the 12 schiduled nonthly paymenss immediately preceding the Matwrity. Dide; (3) no
lien against the Property (exonp Tor taxes and special gssessmients not yet doe ind payeble) other than that of the
Security Instrunient may exist (4) the New Nowe Rute cannot be more than § percentage points nbove the Note
Rate; and {53 | tnast make 3 writren vequest 1o the Nate Holder as pravidksd in Seation § bolow,

3 CALCULATING THE NEW NOTE RATE
~The New Note Rase will be a fixed mie of dnerest cquil to the Federal Nationat Mongage Associntion’s
required et yield Yor 30-year tixed rae mortgages subject to o 6(-day mandatory deilvery commitment, plos

TE6LTESE

MULTISTATE BALLOON RIDER - Singls Farnily - Eannle Mae Unifarm lnutrum-_m Form 3180 12/d9

%s:;za 0304 : _ v -
VAP MOATNAGE FORMS - 121312038100 « 821673 1201 !-" ok }".S,
frags 1 at ves Y ) ' } .




UNOFFICIAL COPY




UNOFFICIAL COPY

onc-lif of one percentage point (0,5%), rounded 1 the aenrest one-olghth of e percestage palnl (0,125%) (he
"New Note Raie™). The required net vield shall he the applticable not yieh? b oifect on the date and e uf duy
gt the Note Holder reccives notlee of my clection & oxercise the Comfitional Refinancing Optien, 11 this
pequired wet yield is oot avaitable, the Noto Holifer will determing the Now Nute Rae by using sotnprable

ssduration,

4, CALCULATING VITE NEW PAYMENT AMOUNY _

Pravided the New Note Rage ax cidowsted In Sectlan 3 above b nol greater i § peceeninge pigty atmve
tie Noste Bt ned aff othee concliglony roquieed tn Seetion 2 abwve aro satistid, the Mote Flokder witl dererisine
thee amiount of the mennbly poyoszat that will be salticlent 1 sopay i Tall (0} the anpald principal, plis (b)
acerned o anpiid inferest, Plus {0 all other sume 1 will awe ander the Note ad Sceury st an the
Maturity Diie (assuming my wonthly payments then are cuerent, o8 required under Seetinng 2 atwive), over the
lerms uf the ¥esr Note at the Mew Note Rate in cquit mombly pagmenis, The resnll of this caleufvion will be the
amount of my #ew principal and imerest payment every monis ot} the New Nute |s Blly puid.

5. EXERCISING THE ZONDITIONAL REFINANCING OPFTON , _

The Nowe Holder wiitify me ot Jeast 60 calendar days in advance of the Maturlty Date and wdvise wie of
the principal, scericd bul wiaid interest, and att other sums | am expeciad ta owe on the Matarkty Daio, The
Note Holifer abso will advise2 Gt | mny exeecise the Conditionnl Refimancing Option o die condhlons i

© Seution 2 above are wer, The Note Faaiter will provide sy paymesst recond information, together with the nane,
otk anck anddress of the person representing tie Note Hotder that 1 must notify in onder o exerchbe the Condidenal
Retmancig Option. 11 1 mect the conditens of Section 2 above, § moy exercise the Condbtional Relinancing
Ukatien by notitying the Noe Hulder ao liter thaa 45 calendae days prior fn the Minmrity. Diie, The Now idalder
wilt suleatine e Gned New Mote Rue beasiupon dhe Federal Natfosal Morgage Association’s applicable
publicherd requaend wet yield i oifecs on e dale sad tae of dy sotilleation 1 received by the Note Holder s
as calentaeed 1 Soction 3 ghove, § will then have 30 calendar duys to provide the Note Halde with ueeepiabie
proot of my required ownershig, occspancy and propesty dico stisus, Before the Mutusity Uunte the Note Hokler
witl advise me ol Ui new inerest ruie (the New Note Kale), tew tnontily payment smound and « dine, time i
place w which [ must appear 10 sign iy documents requirslancomplete the requiced relinancing, I tidersimy
the Note Holdor witl charge me » $I5000 processing fec and Vie costs swsackated with ugdating the title insurance
policy, il any.

BY SIGNING BELOW, Barrower accepts and agrocs (o e lerms pad cavenants contatned i this Rulloon
Rider.

SRR ¢, 11t}

Pureownr

e e (Soatl)
-iimruwwm

s By
-Borrower 3.

(Seal) P

“Hoitnwar P

1Sisn Originel Only]

i

Foremn 3180 12189
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. CONDOMINIUM RIDER

THIS CONDOMNIUM RIDER is suude this Ird day al  May . 1998

aned s incorparaied into and shalt be deemed W amend and suppleaient the Morgigege, Deeld of Trust of Seenrity
Deed (the "Seeurity Tustswmieni™) of the same e given by the undersigned (hie "Borrawer") 1 seesre Botmwer's

MNote

WEYNRUABUBER MORTGAGE COMPRNY

. {the “Lender”)
af the same date and coverng he Praperty described in the Security listrument and Jocated ay :

%00 FARK VIEW TERRACE 204, BUFPALD OROVE, IL 60089

fPropercy Addsess) .
The Property includes » it in, ogether with on wxdivided imerest in the common clements of, 4 condominiam
profect kinowi as:
C/~vES OF BUFFALO GROVE
) [Name of Condominivm Projeet] 7

(the "Condamininm Project”), 1F4he nwners assoctation or ather entily which acts for the Condominium Projedt,
(e “Owners Association”) holds (te o property for the benelit or use of its members or shareholders, the
Propenty also includes Borrower's tiiteies) in the Owners Association and the uses, praceeds and henefits of
Borrawer's inferest,

CONDOMINIUM COVENANTS, In aadiion 10 the covenants and agreements made in the Security
Instrument, Borrowar v Lendes further covemm san agree as folluws: y

A, Conflominium Obligations, Borrawer  suall _neddorm gl of - Bomower's  obligations urder the
Condominians Praject's Constitvent Documents, The " Crastituent Dacumems” are thes (1) Decliration or any oller
document which creates the Condominium Project; (i) by-tawa: (i) code of regulations; and (1v) pther equivalen
documents, Rorrower shall promptly pay, when due, all dues s assessments imposed pursaait 1 the Consthiuent

Procimcius, _ :
. tlaaurd Tnsurance,  So dong oy the Owners Associion wziidng, with o generaily neeepted insranee

carrier, @ “master”™ or "blanket” policy on the Condomming Projeerawhiza is satisfactory to Lender and which
provides insueee coverage in e amounts, for the periods, wnd against e izards Lesder reguires, including fice
and hazands inchuded within the iem "exemied coverage,” then;
() Lender waives the provision in Uniform Covenant 2 for the munfhly payment o Leader of the
yearly premium instaliments for hazard insurance on the Proerty; ind H
() Bormower's abligation ynder Uniform Covenant § o auginiain azord imsianee coverige on ihe
Property is doomed satisticd (o the extent that e required coverage is provided by the Ownces Adociation polley,

Burrower shall give Lender promp otice of any lapse i requiired bazan) insueatice coverays,

In the event of u distribution of hazard insurange proceeds in fien of rostoration or repair follewiag o loss 0 e
Property, whether to the unit or @ common elemenis, any proceads payable to Boriwer ure herehiy assigned and
shalt he paid to Lender for application w txe sumy securedd by the Seeutity Insirument, with any cacess paid to
Borrower, ‘

., Public Liabifity Insuranice,  Borrower shalt take such actions s may he rcasonable to insure thal the
Owners Association maintaing o public fiabifity insarance policy acceptable tn form, amoint, ated extent of
coverage (o Lender,

. Condemnation.  The proceeds of any award or claim for damnges, direct or comegnential, payable
Borrower in connection with any cundemnation or other wking of ali o any part of the Property, whether of ihe

¥¥6CYegE

MULTISTATE CONDOMINIUR RIDER » Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Page Vol 2 Form 3140 9/90
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unit or of the common clements, or (o any conveyance in licw of condemsition, are hereby pssigned and shall be
paid o Lender, Such prucceds shall be applicd by Lender iy e sums socered by the Security Instrument s
provided in Uniform Covenant 10. :
., Lender's Pelor Consent.  Borower shall nat, except afier notice to Leader and with Lerder’s prior
written cunsent, cither partition or sebdivide the Propeity of cousenl s
) the abandonmest or wrmindiion of the Condomintim Pmject, exeept for abasdonnent or
terminmion required by law in the case of suhsuntinl destiction by five o sther cossialty or in the care of o faking
Iy craidenmmtien oF cstsinen domain;
(iy any amemdmens o any provesion ol thie Constitient Doceetienis i e provivion is B the expresy
heaett of bader;
(Y weemination of professional mwsgemient and assplion of scif-mangement 1 the Owners
Assuciation; or _
(v pay, action which would have the offect of rendering the public lability insuratice coverage
mazinlained oy the Svanrs Assaciation usacceplsbic o Leader.
. Remedies, If Borirver does not pay coitdominium dues and assessments when due, then Letder may pay
them, Aty amounts disbursed by Lender unicr this paragraph F shall become wdditional debt of Barrower secures)

by the Seonrity Instrumictd. Unless Borrower and Lender agree 1o other tevms of paymont, these smounts shall bear

intevest from the date of dishuc:arerat the Note rate amd shall be payable, with interest, ypon notice lromi Lender
t Bearrewer raguesting paymicnt.

BY SIGNING BELOW, Bonuwer secep’s #id agrees o the lerms and provisions contained in dhis Condontinium
Rufer,

e e e (S

CMOIL . torfowes

)]

Rorrawnr

— - ——r B UL Y

(Seal)

Qhorrower

e Uy et et i

v e et et e ey s e s (SO

Hutrower

@;! (1o Pags i ol? Form 1140 9/80
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