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MORTGAGE

/)J (J .’]

THIS ‘ORTGAGE
("Secunty inslrument’) 18 given
on Aprl 28, 1898 The
mortgagor is New Falth Baptist
Church  ("Borrower'). This
Security Instrument is given to
Independence Bank of cORERTSY RECHRDING $33.00
Chicago, which is organized O TENNLT TREN AINE 09725795 11048200
and existing under the laws of ST T K9 34X 199
lilinois, whose addrass is 7938 {utir COuNTY RECORDER
South Cottage Grove Avenue,
Chicago, _lllinois 806819
("Lender’;  Borrower owes
Lender the piricipal sumof | o e
Two Hundre< Forty-Thousand and No/100 Doffars (U.8. §240,000.00) This debl 18 evidencad by
Borrower's nole de.sd the same date as this Secunty Instrument {"Nole”), which provides for monthly
payments, with the tull-debl, if not pad earlier, due and payable on May 1, 2020 This Secunty
Instrument secures lo Lznver (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions-wid modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the-secunty of this Securty Instrument, and (c) the performance of
Borrower's covenanis and agrecmente under this Securily Instrument, the Note and Loan Commitment
letter dated March 14, 1995,

For this purpose, Borrower does hareby ‘notoage, grant and convey to Lender the following described
property focated in Cook County, llinois.

Lots Seventeen (17} to Twenty-Three (23) i» Warfleld and Holman's Resubdivision
of Biock Eight (8) In Section 17 addition t~ “Vashington Heights in the East Hall
of the Northwest Quarter of Saction 17, Townuprin 37 North, Range 14, East of the
Third Princlpal Meridian, in Cook County, lliino’s

PIN: 28-17-222-040; 28.17-222-041; 28-17-222-042; 25.17-022-043; 28-17.222.044;
258-17-222-048 and 25-17-222-046

which has the address of 10540 South Halsted Street Chicago, lllinols” #4828 ("Proparty Addrass");

TOGETHER WITH all the improvements now or herealler erected ‘a0 the proparty. and all
easements, nghls, appurtenances. rents, royaltias, mineral, ol and gas rights and prefits, water nghts
and stock and ali fixtures now or harealter a parl of the property. All replacemeants anz @ddilions shall
also be covered by this Security Instrument. All of the foregoing is referred to in ius Securiv Instirument

as the "Property”. J L |

BORROWER COVENANTS that Borrawer is iawfully seiud'ﬁm\e real eslale haraby conveyed
and has the right to mortgage, grant and convay the Property and thal the Property 1s unencumbered,
exrept for encumbrances of record Borrower warrants and will defend generally the title to the Proparty
against all claims and demands, subject to any ancumbrances of record

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges, Borrowsr shall
promptly pay when due the principal of and interest on the debl evidanced by lhe Note and any
prepayment and lale charges due under the Note. )
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2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender. Borrower shail pay to Lender on the day monthly paymenis are due under the Note, unli the
Note is paid in full, a sum ("Funds”) equal to one-twalfth o! {a) yealy taxes and assessments which miy
attain prionty over this Secunty Instrument, (b) yearly leasehnld payments or ground rfents on the
Property, if any, (¢) yearly hazard insurance premiums, and (d) yearly morigage nsurance prenwums,
if any. These items are called "escrow items " Lender may estimale the Funds due on the basis of
current data and reasonable eshmates of luture escrow Hems

The Funds shall be held in an insliution the deposits or accounts of which are insured of
guaranteed by a federal or state agency (including Lender If Lender 15 such ar: mstitution)  Lendar ghall
apply the Funds to pay the escrow terns  Lander may not charge for the holding and appiymeg of the
Funds, analyzing the account of venlying the escrow ilanms, uniaes L endat pays Bortowsr mtarest on the
Funds and applicable law penmits Lender to maka such a charge Borrower and [ender may agres i
writing that interest shall be paid on the Funds Uniess an agreement 1S made or applicable law requires
intarest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds
Lander shzii.give to Borrower, withoul charge, an annual accounting of the Funds showing credits and
debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as adziiional security for the sums secured by this Securty Instrument

it the arnun! of the Funds held by Lender, together with the future monthly payments of Funds
payable prior to tri¢ «us dates of the escrow items. shall exceed the amount required to pay the escrow
iters when due, the 8rces3 shall be, at Borrower's option, either promptiy repaid to Borrower or credited
to Borrower on monthly ‘pzyments of Funds If the amount of the Funds held by Lender 1s not sufficient
to pay the escrow items when ~ue, Barrower shall pay to Lender any amount necessary o make up the
deficiency in one or more pa,men as requred by Lender

Upon payment n full or all-sums secured by this Security Instrument. Lender shall promptly
refund to Borrower any Funds heid hwv Lander. if under paragraph 19 the Property 1s sold and acquired
by Lendar, Lender shail apply, no later thzpmmediately prior to the sale of the Property or its acquisilion
by Lender, any Funds held by Lender aife time of acqussition or saie as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Uriess applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shail /e applied: first, lo late charges due under the Note,
second. to prepayment charges due under the Note; thi'd, ‘o amounls payable under paragraph 2, fourth,
to interest due; and last to principal due.

4, Charges; Liens, Borrower shall pay ali(lexes, assessments, charges. fines and
impositions attnbutable to the Property which may attain piority-over this Securty Instrument, and
leasehold payments or ground rents, if any Barrower shall pay these ophigalions n the manner providad
in paragraph 2, or if not paid in that manner, Borrower shal! pay them 4r.ime direclly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amouits 1o be pad under this
paragraph. If Borrower makes these payments directly, Borrower shall” sroinptly furnish to Lender
receipts evidencing the payments.

Borrower shall pramptly discharge any lien which has priority over this Securiy instrument uniess
Borrower: (a) agrees in wning to the payment of the obligation secured by trhe i In a manner
acceptable to Lender; (b} contests in good faith the lien by, or defends against enforcerient of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcemeni of'the hen or
forfeiture of any part of the Property; or (c) secures from the holder of the fien an agreement natistaclory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject o a lien which may attain priorty over this Security Instrument. Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the fien or take ong or more of the actions
set forth above within 10 days of the giving of notice.

8, Hazard Insurance, Borrower shall keep the improvements now exisling of herealter
erected on the Property insured against loss by fire, hazards included witlin the lerms “exiended
coverage” and any other hazards for which Lender requires nsurance This nsurance shali be
maintained in the amounts and for the periods that L.ender reasonably requires The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lander's approval which shall nal be
unreasonably withheld.
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mongage clmime  Londer ahalt have e apht o hald tha policies and rotawals 1 Londer requires
Horrowst shadl protptly give 10 Laodee all tacepin of gutied gatianim i tonuwal totices b o svonl
of loss, Barrower stiall give prompt notice tu the msurnce cartee and Landon  Laicdai tury ko proot
af loss il not made promplly by Borrower

Unless Lender and Borrower otharwise agrea in wriing, msurance proceeds shall be applied 1o
rastaration or reparr of the Property damaged,  the restoration or repair 15 economically leasible and
Lender's secunly is not lessenec |f the restoration or repar 18 not econormically feasible ar Lender's
security would be lessened, the msurance proceeds shall be applied (o the sums secured by this Secunly
Instrumant, whether or not then due, with any excess paid to Borrower H Borrower abandans the
Property, or doas no! anawer wiltun 30 days a notica from Lender that the nswance camer has ctored
to settie a claim, then Lender may collect the insurance procseds Lender may use the proceads to
repair or restore the Property or to pay sums secured by this Secunty Instrumen!, whelber or not then
due The 30 day penod wil beqin when the notice 8 givan

Unings Lander and Borrowar olherwise agree in wiling, any apphcation of proceads (o principal
shall not-extend or postpons the due date of 1he monthly payments 1efoned 0 an paagrphk T and 2
of change t*e 2mount of the payments | under paragraph 19, the Property s acquired by § endor,
Borrowaer's nignt-any insurance palicies and proceeds resufting from damage to the Properly prior ta
the acquisition ‘shai-pass lo Lender to the extent of the sums secured by tus Securily Ingirumant
immediately prior lo-thz azquisilion.

6. Preservation and Maintenance of Property; Leaseholds. Bosrower shail not destroy,
damage or substantialiy cnanpe the Property, allow the Property to deteriorate or commit waste f this
Security Instrument 18 on a leauelold, Borrower shall comply with the prowisions of the laase. and if
Borrower acquires fee title 1o the Property, the Ieasehold and fee hile shall not merge unless Lender
agrees to the merger in wriling

T Protection of Lender's F.iahts in the Property; Mortgage Insurance. | Borrower lails
to perform the covenants and agreemerte contained in this Security instrumen!, or there 15 a legal
praceading that may significantly atfec! Lender's rights in the Property {such as a proceeding n
bankruptcy, probate, for condemnalion or to anfarce laws orf regulations, the Lender may do and pay
for whataver is necessary to protect the value of ine Property and Lender's nghts in the Pioperty
Lender's actions may include paying any sums secured by a hen which has prionty over this Secunty
Instrument, appearing in court, paying reasonable attorrieys fees and entering on the Praperty to make
repairs. Although Lender may take action under this paragrarh 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragaph 7 shall become additonal debt of
Borrower secured by this Security Instrument. Unless Borrower anc Lender agree lo other terms of
payment, these amounts shall bear interast from the date of disburseroant at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting. puyment

if Lender requires mortgage insurance as a condition of making the.wan.3ecured by this Securty
instrument, Barrower shall pay the premiums required to maintain the insurance. in effect unti such time
as the requirement for the insurance terminates in accordance with Borrowers ~ig, Lender's written
agreement ar applicable faw

8. Inspection. iLender or ils agent may maka reasonable entries upon et in3pections aof
the Property. Lender shall give Borrower nofice at the fime of or prior {o an nspecticn specitying a
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciam lor damages, diect or
consequential, in connection with any condemnation or other laking of any part of the Property, or for
conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender

in the avent of a total taking of the Property, the proceeds shall be apphed o the sums secured
by this Security Instrument, whether or not then due. with any excess paid to Borrower. In the event of
a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by the foilowing
fraction: {a) the tata! amount of the sums secured immediately before the taking, divided by (b) the far
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to lender
within 30 days atter the date the notice is given. Lender s authonzed to coliect and apply the proceeds.
at ils opton, either to restoration or repair of the Property or to the sums secured by this Secunty
Instrument, whather or not then due
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Unless Lender and Borrowor alherwise agree in wnling, any appheation of procasds 10 pincipa
shall nol extend or postpene the due date of the monthly payments referrad to m paragraphs 1 and 2
or change the amaoun! of such payments

10. Borrowsr Not Rotaased, Forbearance By Londar Not & Walvor. F xtansion of the ttme
for payment or modification af amortization of tho sums securad by this Secunly ngttumont gntad by
Lander to any successor in interes! o Borrower shall not operite to relensn the inbility of tha onginpl
Borrower or Borrower's succassors in interest Lender shall not be required fo commence procendings
agains! any successor in interest or refuse lo extend time lor payment or otherwise modity amortization
of the sums securad by this Secunty inslrument by reason of any demand made hy the onginal Borrower
or Borrower's successcrs ininterest The lorbearance by Lender in exercistng any nght or ramedy shall
nol be a waiver ¢! or preciude tha exercise ol any nght or remedy

11. Successors and Assigns Bounds;, Joint and Several Liablilty; Co-signars. The
cavenant® ane agreements of this Secunly Inslrumant shall bind and beneft the successors and assigns
of Lender ard Borrower, subject 1o the provisions of paragraph 17 Borrower's covennnis and
agreemants shall 08 joint and severai  Any Borrower who co-signs tlus Secunly Instrument but does nol
exacute the Notz () is co-signing this Secunty Instrument only to mortgage, gramt and convey that
Borrower's interest \nib» Praperly under the lerms of this Securly Instrument (b 18 nal personally
obligated to pay the sume sacured by this Securty instrument, and (c) agrees that Lender and any olber
Borrower may agree to ex.and, modily, forbear or make any accommodalions wilh regard 10 the terms
of this Security instrument or (he MNote without that Borrower's consent

12 Loan Charges. <rihe lnan secured by this Secunty Instrument 13 subject (o a law which
sels maximum loan charges, and that law is finally interpreted so thatl the interest or other toan charges
collected or to be collected in connectiun with \he foan exceed the permilted imits, then (a) any such
loan charge shall be reduced by the amount 1ecessary to reduce the charge lo the permitted hmit. and
(b) any sums already collected from Borrowar vinich exceed permitted imits wili be refunded fo Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making &
direct payment to Borrower If a refund reduces-principal, the reduction will be treated as a partial
prepayment without any prapayment charge under i Nole

1. Legisiation Aftecting Lender's Rights: ‘'anactmenl or expiration of apphcablo laws
has the effect of randering any provisions of the Note or this Secunty Instrument unentarceable according
1o its terms, Lender, at its ophon may raquire immed:ale pavoent in full of all sums securad by this
Security instrument and may invoke any remedies permitied by peiagraph 19 i Lender exercises this
aption, Lender shall take the steps specified in \he second paragragsh of paragraph 17

14, Notices. Any notice lo Borrower provided for in this Sacunty instrument shall be given
by delivening 1t or by mailing it by first class mail unless applhcable law requirae use of another method
The natice shatl ba directed 1o the Property Address or any other addrass Borrowa! designates by notice
to Lender Any notice to Lender shall be given by first class mail 1o Lender's andress stated heren or
any other address Lender dasignates by nolice 10 Borrower Any nolice providec for i this Secunty
Instrument shail be deemed to have been given to Borrowar or Lender when given as prsnded in this
paragraph.

18.  Governing Law; Severabllity. This Security instrument shall be governed Fy tederal
iaw and the law of the jurisdiction in which the Proparly is iocated In the event that any prawision of
clause of this Security instrument or the Note conflicts with applicable law. such canfiict shall not affect
other provisions of this Security Inslrument or the Note which can be given effect lo wilhout the
conflicting provision. To this end the provisions of this Secunty Instrument and the Nole are declared
to be severable.

18. Borrowsr's Copy. Borrower shall ba given one conformed copy of the Note and this
Secunty Instrument.
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17. Transfsr of the Property or a Beneficial Intorest of Borrowar. 1l il or any part of the
Property or any Intereal in 11 13 sold or transferred (ar if @ benshcial interest n Bosrawer s soid o
transferred and Borrower 18 not @ naturai person) without Lender's pnior writen coneent, Lender may,
at its option, require immediate paymaent in full of ait sums secured by this Secunty Instrument  However,
this option shail not he exercised by Londer if exercise 15 prohibited by lederal law as of the dale ol this
Secunty Instrumenl

if Lender exercises this option, Lender shall give Borrowar notice ol acceleralion  The nofico
shail provide a penod of not less than 30 days from the date the notice 1s delivered or mailed within
which Borrower must pay all sums secured by this Secunty Instrument If Borrower fails to pay thase
sums prior to expiration of tis penod, Lender may invoke any remedies permilted by thys Secunly
Instrument without further notice or demand on Borrower

18. Borrower's Rights to Reinstate. If Borrowar meels certain conditions, Baorrower shall
have the rijht to have enforcament of this Security Instrument discontinued at any time prior to the earlier
of: (a} § daye (vr such other period as applicable law may speciy tor reinstatement) before sale of the
Property pursuar. ‘o any power of sale contained in this Secunty instrurnent. or (b) enlry of a judgment
entorcing this Szeurte Instrument  Those caondiions are thal Borrower {(a) pays Len.or all sums which
then would be due unuer-this Secunly Instrument and the Note had not acesleralion occurred, (b} curas
any detaull of any olthe: covenants or agreements, (c) pays all expenses ncuriaed i enforcing this
Security Instrument, nciuang, but not imiled fo, reasonable altorneys' fees. and (d) takes such action
as Lender may reasonably requ /e o assure thal the lien of this Securly Instrument. Lender's nghls in
the Proparly and Borrower's coliget:an o pay the sums secured by this Secunty (nstrurment shall
conlinue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obligalions
secured hereby shall remain fully effectne as if no acceleralion had occurred MHawever, this nghl 1o
reinstate shall nol apply in the case of acceleration under paragraphs 13 or 17

19, Accelaration, Remedlea. ‘Cznder shail give notice to Borrower prior lo acceleration
follcwing Borrower's breach of any covenant or agroement in this Secunty instrument (but nat prior 1o
accoleration under paragraphs 13 and 17 uniess-applcable law provides otherwise) The nofice shail
specify: (a) the default, (b} the action required o curc the default, (c) a date, not less than 30 days from
the date the nolice is given lo Borrower, by which the Zatuilt must be cured. and (d) that the fakire to
cure the default on or before the date specified in the nsnce may result in acceleration of the sums
secured by this Security trstrument, foreciosure by judicial przceeding and sale of the Property The
notice shall further inform Borrower of the right to reinstate alter accoleration and the nght to assert tn
the foreclosure proceeding the non-existence of a default or-zny other defense of Borrower to
acceleration and foraclosure. if the default s cured on or before the date specified it the notice, Lender
at its option may require immediate payment in full of all sums secured nv this Secunly Instrument
without further demand and may foracloge this Secunty Instrument by judicial proceeding. Lender shalf
be entitled to collect all expenses incurred in pursuing the remedias provided in.this paragraph 19,
including but not limited to, reasonable attorneys’ fees and cosis of litle evidencc

20, Lender in Possoasion. Upon acceleration under paragraph 19 or avunzonment of the
Property and at any time prior to the exprration of any psnod of redemption following judic’at-sale, Lender
(in person. by agent or by judicially appointed recever) shall be entitied to enter upon, 1a.9 nossession
of and manage the Property and o collect tha rents of lhe Property including those past dug - Any rents
coliected by Lender or the recewver shall be applied first to paymen! of the costs of management of the
Property and coilection of rents, including, but not imited to, racerver's fees, preniums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Security instrument

a1, Release. Upon payment of all sums sacured by this Securily Instrument, Lender shall
release this Security Instrument without charge 1o Borrower. Borrower shall pay any recordalion costs

22.  Waiver of Homestead. Borrower waives all right of homestead exemption in the

Property.
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23. Waiver of Right of Redemption. The Borrower hereby waves any and all nights of
redemption from saie under any order or decree of loraclosure of this Mortgage. an his, har or 45 own
behalt and. to the extent applicable, on behal! of the trust estale and all persons benaficially interested
and of each and every person, except judgment creditors of the Borrower, n its representative capacity
and of the trust estate, acquiring any interes! in or litle to tha premises subsequent (o the date of this
Mortgage

24, Riders to this Security instrument. The following nider I8 executed by Borrower and
recorded together with this Secunty instrument  The covenanls and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Secunty
Ingtrument as if the rider were a parl of this Secunty Instrument

Adjustable Rate Rider

BY SIGNING BELOW. Borrower accepls and agress to the lerms and covanants contamnad in
this Secunty Irstrument and in any rnder execuled by Borrower and recorded with it

New Faith Baptist Church

_&LQME%A&_(SEAL)
Rev. Cooper Hurdle, President
= ﬁﬂl‘/‘ L ot (SEAL)

Print Name: ég-ﬂ,ﬂ. ‘ gﬁg,; e Secretary

STATE OF ILLINOIS }
)
COUNTY OFCOOK }

], the undersigned, a Notary Public in and for the Co'niy and State aforesaid, DO HEREBY
CERTIFY, that the above named President and Secretary of the Nevs Faith Baptist Church, corporation,
personally known to be me to be the same persons whose namec sfe subscnbed to the foregoing
instrument as such President and Secretary, respectively, appeared baic/e me this day in person and
acknowlsdged that they signed and delivered the same mstrument as thair own free and voluntary act
and as the free and voluntary act of said corporation, for the uses and purpases therain sel forth, and
that said Secretary then and there acknowledged that said Secretary, as custooicn ofthe corporate seal
of the corporation, caused the corporate seal of said corporation o be atfixed 1o sail inttrument as said
Secretary's own free and voluntary act and as the free and voluntary act of said corpara’or for the uses
and purposes thersin set forth.

Given under my hand and Notarial Seal this 28th day of April. 1905

LALLMl
. OFFICIAL SEAL" ;

(] N S'P\:mDA Zo 7 . - -{”-’
\ otary Public, Suwoflllmou - =
My Commission Expires 1497 & .~ Notary Public
»»»mmm»m»»m»mn»»»»» (o

This instrument was prepared by and MAIL TO: Herbert H. Fishar, 205 Wes! Wacker Drive, Chicago,
IL 60606.

4 38 10NewF Doc/d-25-004-20-000
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECEASES IN THE

INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider 15 made Aprll 28, 1988, and 18 incorporatad mto and shall ba desmed to amend and
supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Secunly Instrumant”) of the same
date given by the undersigned (the "Borrawer') to secure Borrower's Note lo Independence Bank of
Chicago (the "Lender”) of the same date (the "Nole) and covering the property described mn the Secunty
instrument and located at 10840 South Halsted Street Chicago, illiinols 80828

Modifications. In addition to the covenants and agreements made in the Secunly instrument,
Borrower and Lender further covenan! and agree as follows

A. INTZREST RATE AND MONTHLY PAYMENT CHANGES: The Note has an "lmilial Inferast
Rate" af #.85.. The Nole interest rate may be incroased or decreased on the st day of the month
beginning Muy 1998 and an that dey of the month every 38 months thereafter

Changes hi "9 interest rale are governed by changes in an wneras! rate indax called 1he "Index"
The Index is the 3 Yup: T+aasury Bond Yield.

The nterest rate cannn! be changed by morse than 2 percentage points al any Change Date
The interest rate shall at no ima g more than 14.50% or lass than 6.6%

if the inleres! rate changes, (e amount of Borrower's monthly payments will change as provided
in the Nate. Increasas in the interest rate wall resuit in higher payments. Decreases i the interast rale
will result in lower payments

B. LOAN CHARGES: It could be tha: the lean secured by the Security Instrument 15
subject to a jaw which sels maximum loan charges and that the law is inlerpreled so that the interest
or other loan charges collected or o be coflected n ¢unraction with the loan would exceed permitted
limits. f this 15 the case, then: (A} any such loan charge shaill be reduced by the amount necessary to
reduce the charge to the permitted fimit; and (B) any sums alrealy coliected from Borrower which exceed
permitted limits will be refunded to Borrower. Lender may cioose. ‘o make this refund by reducing the
principal owed under the Note or by making a direct payment tothe 3orrower.

c. PRIOR LIENS: (i Lender delermines that all or part o ti sums secured by this Security
Instrument are subject to a lien which has priority over this Secunty- instrument. Lender may send
Barrower a notice identifying that lien, Borrower shall prompily act with regarc to that hen as provided
in paragraph 4 of the Security Instrument or shall promptly secure an agreemen. 1n a form sahsfactory
to Lender subordinating that hen to this Secunty Instrument

D. TRANSFER OF THE PROPERTY: If there is a transfer of the Prororly subject to
paragraph 17 of the Securily Instrument, Lender may require (1) an increase in the cucre . iNote interest
rata, or (2) an increase in (or removal of) the limit on the amount of any one interest rate Crange (if there
is a limit), or (3) a change in the Base index figure, or all of these, as a condition of Lender s waving the
option to accelerate pravided in paragraph 17.

By signing this, Borrower agrees (o all of the above.

New Faith Baptist Church

”
By _J A
Rev, Cooper Hurdie, President

4 INBIONewF Ooc/d-25-85nw
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