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is debl iy cwdenccd by Borrowcr s notc dawd the same! dam as thig: Sccunty Inslmmm ("Iote™);- whlch pravides for monthly.:
paymenis, with the full debt, if not.paid carlicr, dué and:payable.onx - Juae },. %025, . - . This Security. (.Q‘

strument secures 1o Lender; (a) the repayment of the debt evidenced by the Note, with interest; and all renuwuh. extensionsiand.: Uﬁ/‘
odiflications of the Noic; (b) the payment-of. all other soms,-with interost; advanced under puragraun 7 1o protect the-scourisy of . |
is Security Instrument; and: (¢} the performance of Borrower's covenants and:agrectnents. under thes Secixity Instrument and:the .

Nbig: For'this purpose, Borrower-does hercby niorigoge, grant. und-convey to Lender the following descriosd propenty locaied:in

Cook “County; Minois:
“LOT 94 -IN PEPPER TREE FARMS. UNIT.3, BEING A SUBDIVISION; IN.THE SOUTHEAST 1/4

QP THE NORTHWEST 1/4 OF SECTION:11; TOWNSHIP:42 NORTH» RANGE' 10, EAST OF THE.
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TOGETHER WITH all the improvements row or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafier a pant of the propery, All replacements and additions shatl also be covcrcd by this Security Instrumcm.
All of the foregoing is referred to infjhis. Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against il claims and demands, subject to any encumbrances of record.

THIZ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions Jy jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree s follows:

1, Payment of Prir.cipal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance.  Subjec! to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monhly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxcs
and asscssments whizh :nay attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground renls o Lo Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrapi-S./in liew of the payment of morigage insurance premiums, These items are called "Escrow Ilems."
Lender may, at any time, cotiezi and hold Funds in an amount not-lo excéed the maximum amount a lender for a federally relaed
mortgage loan may require foi Fuimwer’s eserow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended [rom time (o tme, 12 U.6.C. Section 2601 e seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser
amount, If 50, Lender may, at any ume. collect and hok! Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the brsizof current data and reasonablc estimates of expenditures of futare Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held i an institution witose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fzderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tiems, Lender muy not charge Borrower for holding asd azplying the Funds, annuelly analyzing the escrow account, or verifying
the Escrow [iems, unless Lender pays Borrower interest o1 the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time <narge for an independent real esiaie tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an’ agreement is made or applicable law
sequires intercst 1o be paid, Lender shall not be required 1 pay Borrorer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal) be paid on the Fvnids, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds £ad the purpose (or which each debit 1o the Funds was
-made. The Fonds are pledged as additional security for all sums sccured by tits Secziity Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amouit ot the Funds held by Lender al any time is

¥ not sufficicnt lo-pay the Escrow ltoms when due, Lender may so notify Borrower in writing, <id, in such case Borrower shall pay

/3 -io- Lender the amount necessary to make up the deficiency. Borrower shall make up tic deciciency in no more than twelve

N monthly payments, at Lender’s sole discretion,

C'JJ Upon. payment in full of all sums secured by this Sccurity Instrumcnt, Lender shall pmmptly raaund 1o Borrower any Funds

< held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ikc sLanisition or sale of the

e P roperty, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit agamst the ~ums secured by this

m ccuruy Instrument.

?’ 3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender nider paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges duc under the Nole; second, 1o amounts payabke under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any lute charges due under the Note,
~d: 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atsibutable 1o the Propeny
which may attain priority over this Secority Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them cn time directly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shalf promptly fumish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the len
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevemt the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory w0 Lender subordinating the lien o
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which attain priority over this
Sccurity Instrument, Lender may give Borrowsr a notice identifying the lica, Borrower shall satisfy gn or take onc@gworc
of the actions set forth above within 10 days of the giving of notice. thitaias A
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-5, Hazurd or Property Inswrance, Bomrowes;shall keep. the improvenents now cmtmg or hmaftcr erecied on-the Property
insured against loss by fire, hazards:included within the term: *cxionded- covcmgc" und: any -other ‘hazards, including floods or-
flooding, for which Lender rcqulrcs insurance. This:insurunce-shall be-mainiained in the amounts:and {or the.periody. that Lender ;
requrires, The insurance carrier providing the insurance shall: be chosen by Borrower subject to:Lender's-approval-which shail not .
be unreasonably withheld, If Borrower fully to- muinlin coveragy- described: ubove, Lender may, at Lcndu B opdon, -oblnin

coverage 1o protect Lender's tights in the Property in sccordance with paragraph 7, 0 -

Al insurance policies and renewaly shall bo-nceeptable! to-Lender.and shall include o siandard mortgugc clnuse Lcndu- -ahall

have the right to hold the policies and. renewals, If Lender vequires, Borrower shall promptly give: to: Lender all receipts oft paid
premiums and renewal notices, In the event of loss, Borrower shall 3ivc pmmpt nom:c to tho insurance carrler ami Lcnder. Lender

may make proofl of iosy if-not made promptly by Borrower, -

- Unless Lender and Borrower otherwise agres: i wrlring. msuram.c procccds shall bc applu,d to rcmorauon or n,pmr nf the.

Property damaged, {f the restoration or repair is econnmically feusible: and Lender's security-is not lessened. IT the resloration or

repair is nol cconomicully feasible or Lendes's security would: be Jessencd, the insurance iprocecds. shall be applicd to the sums .
sooured by this Secrsity Instrumonl, whether or not: thon: due, with; uny. eacess .paid to-Borrower; If Borrowor. abundons: the.-
Property, o does-aoi-wnswor within 30-days a natice from Londer Lt the insurance carrier hos offored to settle:n clalm;:then:.
Lender may collect th insirance proceeds, Londer may. use the:procceds to-repair or.restore the Proputy ‘Orito pay sums sccurcd.-—

by this Sceurity Instrumes:, <+hether or not then-due, The 30-doy. period. witl bogin when the notice. is given.

- Unloss Lenter and Bun..f i oterwise agreo in -writing, any-applioation-of proceeds to principal shull-not umml or pusumm .

the due dute of the monthly puymeiizrelerred to in paragruphy.l-and. 2 or chunge the:amount of-the puyments. If under parngraph
21 the Prupcrty s ucquired by Ledadrr, Borrower's right s uny inuranco. pollcics und: procecds resulung from damage:to the
Properly prior to the scqnlsition shuit pass-lo Lcndcr to' theoxient of: the “BUMS sccurcd by this Sccurily Imtmmt.m lmmcdiatcly

prior 1o the acquisition, ‘ S

6. Occupancy, Preservation, Mnimenunw Zadl Proleciion ol‘the Pruperty, ,Bul'rower’s Lnan Applicmlun* Luuseholds. .

Borrower shall occupy, cstablish, -and use the-Froperty as Borrower's principal rosidenco.within sixty days after the exccution of

this Scourity Instrument and shall continie % vccupy tae. Property. us Borrower!s principal residenco for atleast.ono year.uficr the

date of occupancy, unlcss Lender ctherwise .agreey: \nwriting, which consent:shall:nol: bo- unreasonably  withheld, - or unlesy
cxienuating circumstances cxist which arc beyond Borrowe:'s control. Borrower:shall not destroy, damage or imypuir the Property,

allow tho: Property. 10 deteriornte, or. commit: waste .on. the:[ropirty. Borrower shall be in defauit il any -forfeiture action. or -

proceeding, whether civil or criminal, is bogun that.in Lender!s ysoc fnith judgment could: result-in forfeiture-of the Property or

otherwise materially impair the lien created: by. thigSecurity: Instruinsal 'or Lender!s security interest. Borrower may curc-such a-:
default and reinstate, as provided in paragraph :18, by causing.tho avion ot procccdmg 10 be dismissed with a ruling: that, in
Lender's good faith determination, peecludes forfeiture of the Borrower's iiteiest in the Propcny ur other material impairment of -

the licn ercated by this Securily Instrument or. Lender's security intereit: Bez.ower, shallialso-be in default if Borrower, during the

loun upplication process, gave materially [alse or Inaccurate:informution-or. sutsr ents i Londer (or'fulled to provide Lender with -
any matcrial ‘information) in conncetion with the loan: evidenced 'by-.the Noe,: ip<p:ding, but nol limited 1o, represeniations
concerning Borrowar's occupancy of the Praperty. as:a principal residence. If this-Secusity tastrament is on & leaschold, Borrower -
shoil comply with all the provisions of the-tease; 1T Borrowet acquires fce litlc 1 thc Propc:u yi the lcusehold ond the h.c Lithe shall-.

not meege unless Lender agrees 1 the merges in writhng, s

7. Protection of Lender's Righis in the Property: I Bormﬁrer fnils to pcrform lhc covcnanw and ugmmcms. Lonmmcd in- -

this Security Instrument, or there is a fogal procceding that:may: significanily ‘affect Lender's rights b tie Property: (such’as a

proceeding In bankruptcy, probate, for condemnation: or forfoinire or to-eitforce: laws or rogulitions), then Zonder may do and pay- -
for- whaicver is necessary to protect the value of: the: Property. unttiLender s rights in: the Property, Lende:’s uctions may:include
paying any sums secured’ by a lien. which ‘has priority over: ‘this- Security Insiruménl; appearing -in court (paying reasonuhle
attorngys' fees and entering an the Proporly to mnkc rcpmrs. AlthaugmLcndﬂ may taku aeﬁon undcr um pumgruph 7, Lendcr :

does not have-to do 5o,
Any amounts disbursed by L,cndcr under lh:.s pamgmp‘l 7 shall bccomc addnuonal dcht of Borrowcr su:ur(.d by thls Sccumy.

Instrument. Unless Borrower and Lender agrec:to other terms of payment, these amounts: shall bear interest from thedate of
disbursemont at the Note rate and shall be payable, with intérost, upon botica from Lender. to Borrower requesting payment.

" 8. Mortgage Insurance 1f Lender requircd mortgage insuranco as-u condition:of making: the loan-secured by this Security

Instrumont, Borrower shall pay the premiums: requircd’ to-maintdin: the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lendor lapses or-ceases % be 'in-effect; Bomrower shall pay. the:premivms. required 10

obtain coveruge substantially equivnlcm to the morigage: msurancccprcmusly in: ¢ffeci, at-a cost subsiantially equivalent to'the

cost -t ‘Borrower of the mortgage insurance. prcwously inveffect,ifrom an- allernate! mortgagc insurer approveg by Lender, I

substantially: equivalent mortgage insurance coverage is not available; Borrower-shull pay: to: Lender cach month-a sum cqual'to

bc in effcct. Lander will accept, use and retain these payments as a loss teserve in lieu of mongage(

one-twelfth of the yearly mortgage insurance premiurit beingpaid by. Borrower whicn the insurance coverage Inpsed or ceased o
%w. Loss@ Ve

ettt lnltiate:
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the anount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 0 maintain- mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. .

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property, Lender shall give
Rorrower notice at the time of or prior Lo an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

in the cvent of 4 (ot iaking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by Lhis
Sccurity Instrumen? siall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any bulance stud! Fe paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before) the taking is less than the amount of the sums sccured immediately hefore the taking, unless
Borrower and Lender otherw'se agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Inatruzient whether or not the sums arc then due.

If the Property is abandoned by Zurrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Bor:over fails o respond to Lender within 30 days after the date the nolice is given, Lender
is authorized to cullect and apply the procesds, al iis option, cither to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not ther due

Unless Lender and Borrower otherwise agres i vriting, any application of proceeds to principal shall nol exiend or posipone
the due daic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leaor< Not a Waiver, Extension of the time for payment or modification
of amortization of the sums securcd by this Sccurity Instrumeri geanted by Lender to any successer in interest of Borrower shall
not operate to release the Jiability of the original Borrower or Borrower's sugcessors in inierest. Lender shail not be required 1o
comimence proceedings against any successor in interest or refuse/to xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demans made by the original Botrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy snxil not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signerz.The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomrower's covenants and agreements shall be joint and several. ny Borrower who co-signs this Sceurity
Instrument but does not execuie the Note: (a) is co-signing this Sccurily Instrument cilv/io morigage, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

N secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
".».¢*3 make any sccommodations with regard (o the terms of this Security Insirument or the Note without 'sat Eorrower’s consent.
‘o™ 13, Loan Charges. If the joan sccured by this Secusity Instrument is subject to a law which sées maximum loan charges,
. ¢* and that law is finally interpreted so that the interest or other loan charges coliected or 10 be collected in-cozinection with the loan
~ LV exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
& permited Limit; and (b) any sums already collected from Burrower which exceeded permilied limits will be refunded to Borrower,
« ' Lender may choose 1o make this refund by reducing the principal owed under the Noie or by making a direci payment 10
Borrower. I a refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice io Borrower provided for in this Security Instument shall be given by delivering it or by mailing it
by firsi class mail uniess applicablc law requires use of another method, The nolice shall be dirccted 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fitst class mail to Lender’s
gddress stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this patagraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable,
Form 3 /90
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16, Borrower’s Copy, -Borrower shull be given one conformed copy:of.the Note and of this Security Tnatnment, - -

17, Transfer of the Property or a Beneficial Interest iniBorrower, .., I all crany: pant of the: Propenty- or any interest In itids
sold or transferred (or if o beneficial intcrost in. Borrower. iy.sold or wansferred. and Boreowarsls not a-nuturul: person) without
Lender's prior writicn consent, Lender may, 4t ts option, requirs immediate payment in full of all sums secured by this Securily
Instrument, However, this option shall not be exercised by Lender if excrcise is prohiblied by federad luw us of the date of this
Sceurity Instrument, _ :

If Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide # period of not fess
than, 30-doys. from the date the notice is- dolivered: or mailed within-which Borrower mustipay-all sums.sccured by this Securlty

Instrument,. 1f, Borrower {ails to.puay:those sums prior. foithe. sxpiration: of this period; Lendor. may. invoke any remedios permiticd

by this Sccurity Instrumont without further notice o demand.of.BOIOWER, i fincs. Loa s o s

18. Borrower’s Right fo Reinstate. Il Borrower meets certain conditions, Borrower shall have-the right - to . have
enforcement of this:Security Instrument discontinued at:any:lime. priot.to the carlicr of: (4) 5 days-(or.such othes.period uy
applicable Iaw muy specily for seinsiaicment) boftro-sale: of the Propeny: pursuant to any power of sale contained in this Security
Instrument; or (b) ent’y of & judgment cnforcing this Security. Instrument. Thosc conditions arc that Borrower!. (4).pays Lender al)
sums which then would &2 duc under this Sccurity Instrument.and. the Note as if no acceleration had occurred; (b) curcs any
defoult of nny other coveran's or ugreements; {¢) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonnble alisrneys’ fees; and (d) takes such action ay Lender may rcasonably require (0 ussure that the lien of this
Securily {nstrument, Leader's @ights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shull continue unchanged Upon reinsaement by Borrower, this Security Instrument and the obligations secured
hiereby. shall. remain fully effective-us if o acceieration had ocourredi However, this right-to reingtate shall not apply in the case of

aceeferation under paragraph 17,

[

cad el

19, Sule of Note; Change of Loan Serviczr,  The Nole or n partial interest tn the Now (togeher with this Secirrity

Instrument) may be sold one or more times witheat prior nolice 1o Borrower, A sale may result in a chanige in the entity (known
as the "Loan Servicer) that collects monthly paynizats-uciusider the Notc and this Sccurity: Insirument. There also may b one or
mare changes of the Loan Servicer unrelated 1o o sate o0 the Nole, If there is a change of the'Loan- Sevicer, Borrower will be
given written notice of the change in accordance with pazapzinh 14 above and upplicable law. The notice: will state the; name and
address of the new Loan Servicer and the address to whici payments should be made. The notice ‘willalso contain any other
information required by applicable law.. . e _ o ‘ ‘
20. Hazardous Substances. Botrower shall nol cause or peamit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not d, nor rilow anyone else 1o do, anytiing affecting the Property
thatis in violation of any Environmental Law. The preceding iwa santences <hwll not ppply lo the presen.e, use, or storage on the
Property ‘of smul quantities of Hazardous Substances that arc gonoraily.recogiiized to be appropriate ¥ normal residentinl uses

and {0 maintenange ol the Propenty.

Borrower shall promptly give Lender written notice of any investigation, ;:;nim;.'?'c,cmw)d, [awsuit or ot action: by any-
governmental or regulatary dgency or privaic party involving the Property and any Puazadous Substance or Environmental Law -

of which:Borrower has.actual knowledge. If Borrower. Jedms; ors notificd by any goverariaal or regulatory authority, i_ﬁ_ul,nny
removal ar other remediation of any Hazardous Substance affecting ‘_lhu Property is'necessary, Borrowzt shali promptly take ull

necessary remedial nctions In accordance with Environmentad Law,

N . . i .

-As ‘sed in- this parngraph 20, “Hozardous Substancts?-are: thoso gibstances déﬁri‘cdus toxic 7 hwardous substances by

Environmentzt Law and thefollowing -substanées: gasoling; keroséno,other flammable -or. wxic-jsursieum products, loxic

pesticides and herbicides, volatile :solvents, malerials containing usbestosior formaldohyde, and.radiouctive materials. As.used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction: where the Property 38 lacaied that refate
to health, safoty or cavironmental prolection, o
NON-UNIFORM COVENANTS. Borrower and Lender further cqvenant-and-ogree as follows:” | T
21, Acceleration; Remedics, Lender shall give notice 4o Borrower pride id";lcqé!é'fétlb‘i)"!‘ollowjng Borrower's breach of
any covenant or ugreement in this Securlty Instrument (but pot prior ih‘--h_écgle’rgtigq under paragraph 17 unless
npplicable law provides otherwise). The notice shall specify: (a) the defanlt;'(b) the dction requirud to cure the default; (¢)
# date, not tess than 30 days from the date the notice is glven to bgqﬁ@e_ﬁ‘,ftﬁ‘hbléﬂhg default must be cured; and (d)
that failure 10 cure the defauit on or before the date specified in the notice muy result in accelerntion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nustice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 1 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require Immedinte payment {n fuil of ull sums secured by this
Security Instrument without further demand and may foreclose thiy Security Instrument by judicial proceeding, Lender
shall be entitled 1o collect alt expenses incurred in pursuing the vemedies provided in this paragraph cluding, but not
limited to, reasonable attorneys’ fees and costs of title evidence. /2 ?é &D
inlifatar™s 7> |

@) -6RIIL) wisoz © ot TS pagabels Form 3014 9/90
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22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity Instrument

without charge to Borrower, Bocrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeity.

24, Riders to this Security Instrument. {f onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security InstrumenL.

[Check applicable box{es)]

&_] Adjusiable Rate Rides [} Condominium Rider - (114 Family Rider

(] Graduated Payment Rider {__} Planned Unit Development Rider ] Biweekly Payment Rider
(] Batloan Rirer [] Raic Improvement Rider [ Second Home Rider

(1 VA Rider {_] Other(s) [specify]

BY SIGNING BELO\;.(?%‘JQ‘ nf{ccpls and agrees (o the terms and covenants contasned in this Security Instrument and in -

any rider(s) executed by BosrOwer tiyd oi}o-ﬂcd willr it, . ~
Witnesses: _ o7 A/ @’W}/
7 P ' i (Seal)

~Borrower

X
GAIL L. DAVIS

-(Seal)

-Bosrower

(Scal) (Scal)

Horrower

-Bomawer

' A
STATE OF ILLINOIS, C (ﬁcf Chunty as:

\’\U\Q _' LM ) & 0 otary Public in and for sm;ijy;omty and state do hereby centify that
M L m M \% b\ U y S:%wﬁ@&\d l J ‘ ha%z(@l V? y

i subscribed to the foregoing insmlmg.ﬁl, app te Mmis day in person, and-acknow!
yemTy/sipned. and delivered the spid instrument free and volun

k f{:r & uSes
Given under my hand and official sen . W\e\\ day of h -

S

< My Commission Expires: l ——
g P “OFFICIAL SEAL" Notary Public v =
K. MILLER \
Notsry Public, Stale of Mingls *
My Commlssian Expires 472,97
W\Wﬂ

@D BR(IL) (95021  Pagenote  Form 3014 9/80
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ADJU STABLE‘ RATiE RIDER
(l lth Dlﬂtrict Cost ol' Funds Index - Rnte Capa)

AT NI I ‘:‘f:;

] ADJUSTABLB RATE RIDER. 1. mude mw 22nd dny o May
: 1995 | ind ig incorporated into any shall be deomed (0 amcmi dnd, supp!cmcm the. Merigoge, Dewd :)f 'lﬁ*wu
* or Security Dccd (the "Security Jnstrument”) of:the: ‘sime. date: givcn by um undmignul (the 'Bom)wcr") m secure

s Bonuwcrs Adjustable Rat Noto (the "Nato" 40, - o0,
' nmpla ~Inland Mortgaga Corporation

| ‘E‘.’ IS "
(lhc "Lender”) of i same dato and covering the p" 11’ dm;-ibed inthe Security Insirumcm ‘and, !ucau:d o

pil

. C LT 165 B AVENUE,‘PMATINE,’IL 60067
| {I‘wpeny Address)

- . THE NOTE. CONTA«NS "’HDWSEONS ALLOWING FOR CHANGES IN THE

P INTEREST RATE AND THE. MONTHLY. PAYMENT,. THE NOTE LIMITS THE . .
AMOUNT THE BORROWEA'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAE THE BDRBOWEH MUST PAY - :

: e ADDIT]ONAL COVENANTS. In addauan i lhn covenams and agrcc:mcnw mndc i tho Sc:curuy. T:
B ~ lnstmmcnl. Botrower and Lender further covenantm'! umaasroliuws' L on
§ ) ".__A INTEREST RATE AND MONTIILY mmanr c.«amrg,s T T
T " The Note prowdes for an initia interest: rau: 01’ 6 9 7" " %. The Nol provides for - .
S : changesmlhc mtcrestrateandmc monlhly paymems,asfollnws s S o
P "4, INTEREST RATE AND MONTHLY PAYMENTCHANGES VR ,-
S ~ (A) Change Dates ot v R

- The-interest rate 1 will pay may chnnge on lhc ﬁtsl day'o Dﬂcember A 1995 ,aml on. Ehal day
gvery - sixth  month thereafior, Each dale on ‘which. my lnlerem e, could chu: g~ is called n “Change Date.”
{B) The Index. :
Beginning with the first Changc Dam y mwrcst ‘Tato wiu be buscd on an Indcx Th; 7, «'M" isthe momh!y o
- weighted average cost of savings, borrowings. and:advances: of membyrs.af the Federal Homie Zoan Bonk of San
" Franciseo (the "Bunk"), ag made: avallshlo:by- musBank The most wwm lndcn ﬁgum avmlnb!e 3 of \he daie 45
‘ dsys before cach Change Dato is called the "Current Index.t: - . o
o ~ 5.1 the Index is-no-longer available, lhe Note: Holder wili zchnosc [ nuw indox mat is bm.cd upon compnmbh.
U mformauon The Note Holder will glvc mc noticc ot‘ this choicc ST ,
(C)-Calculation of Changes - o Lt
Before cach Change Date, the Nolc Holdcr will calculatc my new inmrcat ra!c by addmg R
R . TWO AND SEVEN-EIGHTHS . et perccnlagc point{s) (- ' 2,875 %) to the
b : ‘Carrent Index. The Note Holdcr wiil. then round -the" resuli-of this addilon to the ncarcst onc-cighth of one

&
Cow

YS2ZELDSE

) -‘f-'{», CMULTIBTATE ADJUBTABLE nnamnan curluun! mngu Fam!ly. Tanne. HllfFuddlo Mao umlmlmcmm Form 3120 2108
) . ‘ ‘-;-:.»ﬁnnlnla o T A g : Y
N . m -8488B (030e) wmonmaa FORMS (nosmamm , matsis L7

R llllllllllllllIIIlIlIIIIIIllIIlIIIl




UNOFFICIAL COPY

IN WITNESS WHEREOF, sald party of the first part has caused its corporate seal to be affixed, and has caused itg name
to be signed to these presents by its Assistant Vice Prasndent and attested by its Assistant Sacratary, the day and year
first above written,

© CHICAGO TITLE AND TRUST COMPANY,
as Trustee as Aforesaid

v

ssistant Vice Prasident

Attast:
nt Secretary

- State of illinols
County of Coold §8.

I, the undarsigned, a Notary Public<n and for the County and State aforesaid, do hereby certify that the above named

Assistant Vice President and Assistunt Secratary of CHICAGO TITLE AND TRUST COMPANY, Grantor,
personally known to me to be the sams pe'sons whese names are subscribed to the foregeing instrument as such
Assistant Vice Presidant and Assistant Seciateiy, respectively, appeared befare me this day in person and acknowlsdged
that they signed and delivered the said instrumiciras thalr own free and voluntary act of said Company for the uses and
purposas therein set forth; and the sald Assiaiupi Sacratary then and there acknowledged that the said Assistant
Secretary, as custodian of the corporate seal of said Comp2ny, caused the corporate seal of said Company to be affixed
to said instrument as said Assistant Secretary's own (free and voluntary act and as the free and voluntary act of said
Company for the uses and purposas therein sat forth.

\{nﬁiven under my hand and Notarial Seal this 05/16 /95

"OFFICIAL SEAL" v
Elaine Jonesf " +

4o Notary Public, State of lliinois: Ry
\A My Commission Expires 4/8/98 NOTARY PUBUIC
m s o, .
PROPERTY ADDRESS:
1100 North Lake Shore Drive
Unit 37B, Chicago, IL 60611

This Instrument was prepared bv:

Malanie M, Hinds

Chicago Title and Trust Company
171 N, Clark Street MLOILT
Chicago, IL 60601-3294

AFTER RECORDING, PLEASE MAIL TO:

NAME__SCOTT  HALG WL MCHNoN

ADDRESS 140 < 'DF-‘HAP#‘)PU =YL < W OR s0x no.

CITY, STATE GJ%!(ACQ Bl
F. 1001 R. 1/95
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TEMPLE I MORTGAGE CORPORATION
[ 1100 3let Street, Sukte 100

Dovmers drova, IL-. 60515 1 oo

L i DE}’T Ul RE QFDIHG Col 535-00
e ._m:xu;j TRAN §339 0%/15/95 13:30:00
F- N ¢ ﬁ‘ ru 'f ,Jr! *A?Eq"ﬂﬁ‘h :2?54
: " . Cflﬂ? (UUNTY !‘ECU”DLR '

EETTETERES PP PR

e B T (T OEARS PR DY YO PRIyt S SR SR S SR TR
THIS MOR’IGAGE ("Sccunty lnsu'ument") sgn cn on May 22, 1985 -+ . .y ., The mortgagoris ',
GAIL. Lo DAVIS A BINGLE WOMAN .. -~ PR T O A VISR 1 LI S T
- DWIGHT MULCAHY A SINGLE MAN - SOV e e T e s 4

st L : T : . T gy e ol e R _ .{}

("Borrowu") ’I’h;sSecunty Imtrumcnhsgwenm. S YL BRI I YR L S P : L ;"5
: Temple Inland Mortgage Corporatian R R Y TRt Lo cn Ma
ST TR T [T T AT IO S D S PVUR S [ : :
which: lsargum/,bdnnclcmung undcrthclaws of SRR !NEVADA T S .uml whugc :
addressg:iy. 501 8. Mopac. Expraauwe.y, Augbin, TH. 73'746, TR RO SUR PSPPI
SMETh ("Lunder"u Zo1rower owes Lu.ndcr mc prinmpn) »um of
(ONE HUNDRED FIFTY SIX. ’I’HOU&AND SEVBN HUNDRED FIF’P&" b LO/350: 8 ;

. S P S ~Dollars ﬂJS 3 156 750”00 "L
is debl is uwdcnwd by Bnrrowcr $ noto dau:d thc same:! daw ns this: Sccurity Instrumesdt. £ Now"); whuch provides for monthly. 4

paymonts, with the full debL. if not paid carlier, due snd:payableion . Junel,: 20285 - o, This Secuniy Cﬁ’
nstrument sccures (o Lender: (a) the repayment of the debt evidenced by the Note, with interea:; and sl renewnls; extensions’and U'l'
C.J

wdifictions of the Now; (b) the payment of all other: sums, with interost; advanced: under poragraph 70 protect the.scourity of .
is Security Instrument; and (c) the performance of Borrower's:covenants and:agrecments Gnder this Serurtsy: Insirument and-the -

Nbta: For' this purpose, Borrawer does herchy morigage, grant:and-convoy o Londur the folldwing descaba! sroperty located:in’ X!
Ceok houmy. Il}mm.-s . A
-/LOT 94 IN.PEPPER TREE FARMS UNIT 31, BEING.A.SUBDIVISICN, IN.THE JOUTHEAST.i/4 - . ° <

OF . THE NORTHWEST 1/4 OF SECTION 11, TOWNBHIP' 42 NORTH. RANGE ‘10, JBAST -QF /THE -
THIRD PRINCIPAL MERIDIAN RECORDED: AS. PER PLA‘I' DOC’UMENT NUMBER 20883078, ALL

IN COOK COUNTY, ILLINOIS.

X I.D. #02-11-105-007-0000 . - Crigt :
t ' Iy S
‘ IR I AT -=, N T L - S
‘l which hag lhcaddrcsq of ~ 169 HOME AVENUE- . . < anuginoa ol b o ’PALRTI-NE‘.'»:‘ Y N . T T
Illlrims‘ T gooe7 - i?ipCudul(“PmpcnyAddmss“)'. R R
gy 4 ;. [ERTI

lLL!NWIngIB Fnrniiy FNMAIFHLHO UNIFDHM. .

ST
BOK 33611
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casoments, appurtenances, and
(ixtures now or hereafier a pari of the property. All replacements and additions shall also be cowred by this Security Instrument.
All of the foregoing is referred to injghis.Security Instrument as Lhe "Property.”

BORROWER COYENANTS that Borrower is lawrully seised of the estale hereby conveycd and has the right {o morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the tite to the Property against all claims und demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constituie a yniform security instrument cavering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Bosrower shall pay to.
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) (or: (a} yearly taxcs
any assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold payments
or ground reats o e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph-5. ;r- liew of the payment of morigage insurance prcmiums. These items are called "Escrow ltems,"
Lender may, at any time, ccliei-and hold Funds In an amount not to exceed the maximum amount a lender for a federally related
mortgage loan. may require [o. Huirower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 s
amended from time o time, 12 U.S.C. Scction 2601 er seq. ("RESPA”), unless another Jaw that applies to the Funds sets a lesser
amount, If so, Lender may, at any ume, collect and hold Funds in an amount not to exceed the jesser amounl, Lender may
estimate the amournt of Funds due on the brsizof current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wi'ose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Frderal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower {or holding ard 4rplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Bomower interest @1 the Funds and applicable low permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time ¢iarge for an independent real estate tax seporting service used by
Lender in connection with this foan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires imterest to be paid, Lender shall not be required 10 pay Borower any interest or carrings on the Funds, Borrower and
Lender may agree in writing, however, that inierest shall be paid on the funds, Lender shali give to Borrower, without charge, an
upnunl sccounting of the Funds, showing credits and debits to the Funds #id the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by t5is Secerity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appl cabl 'aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amourit 51 the Funds held by Lender at any time is

w¥ 1ot sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wiliirg, #ad, in such case Borrower shall pay
\/3- 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the weficiency in no more than twelve
% “monthly payments, st Lender's sole discretion,

v Upon payment in full of all sums secured by this Sccunty instrument, Lender shall prompuy reluid 1o Borrower any Funds
*?f" held by Lender. Uf, under paragraph 21, Lender shall ucqu:rc or scll the Property, Lender, prior 10 the goguisition or sale of the
'J‘Pmpcny. shall apply any Fundy held by Lender at the time of acquisition or sale as a credit against‘ths sums secured by this

"

2B Sccumy Instrument.
fﬁ ; 3. Application of Payments.  Unlcss applicable law provides otherwise, all payments received by Lenge” wrder paragraphs

f,

1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and lasl, to any lae charges due under the Note,

=~ 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propeny
which may attin priority over this Security Instrument, and leaschold payments ot ground rents, if any. Borrower shal! pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time discctly to the
person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. If
Borrawer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge ery lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien. in, legal proccedings which in the Lender’s opinion operate (o prevent e
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument, If Lender determines that any part of the Property is subject 10 a lien which aain priority over this
Security Instrument, Lender. may give Borrower 2 notice identifying the lien. Borrower shall satisfy ?ﬂ or 1zke one, ore
of'the actions set forth above within 10 days of the giving of natice. e A
'@{«; BRA(IL) (9503) Pagez ol @ Form 3014 /90
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- .5, Huzard.or Property lnnurnncu. Barrowor.shall keep tho. impmvemcnts‘now cxiyting ar.herenfter erectedd on.the Property::

insurcd againgt losy by fire, hasnrdy included within iho torm "cxtonded covorage' and: any other huzards, including (loods or

flonding, for which Lender requires ingurance. This insurance shail be mulntalned in the ampunis and for the periods thut fonder

requrires. The insurance carricr providing the insurance shall be chosen by Borrowor subjeet to-Lender'siupproval- which shull noy
be. unreasonably withheld, If Borrower fuils to maintain coverage- described nbnvo tbcndu may. at ‘Lender's optfrm. uhmin
voverage (0 protect Lender's rights in the Property.in accordance with paragraph 7. .,

.-All ingurance policies tnd renewais shali be scceptable to-Lender and shali. mcludc a sumdmd mortgzsgc c!mm Lcndcr shnll
have the right w hold the pollcies and renewnls. LT Londer mquircs. Boreower shall prompﬂy sgive to-Lender all receipta of: paid
promiums and rencwal notices, [n the event of loss, Borrowcr shull give prompt notico o the § ingurance wrrlu and Lender, wu.mlcr.

may muke prosil of losy if not made prompuly by Borrower, 0 P P TR SR

_Unless Lender and Borrower otherwise agreo in wrmng, insurance proceeds shatt bo appliod 1o mmoruuon OF 1opuir ol‘ the -

Property damaged, if 1he restoration or repair is cconomically feasible und Lender's seaurity i3 not lessened. IT the sesiortion- o

repalr is’ not. ccanomically feasible or Lender's security would be Jessoned; tic insurance proceeds.shall be applied 1o the sumy-
scoured by Whis Secusity Instrumont, whether or nol-thon, duc,:with: any, excess .paid. wy Borrower. 11 Borrower.-bandons: the
Property, ar duca not-arswer within 30-days a notice from Lender that. the insurance: carricr has offered 1o settle a claim, then-

Lendor may collect the iniwr.nee proceeds, Londer may. use the:procceds:to repuir. o resiose the: Pmpcrly orto oy sums sccurcd
by.this Securily Instrument, »7he.her or not-then due: The 30-tny:poriod will bogin when the.natice i given. -

."Unless Lender and Borrower oharwise agreo in writing, ariy-application of proceeds to principal shatl not eand ior r.;oslponc ‘

the due date of the monthly paymeats«uferred 1o in pardgraphs | and.2 or change the:amount -of: the payments. If:under paragrapt
21:the: Propcny is acquired. by Lentie,-Bomower's right 10 any -insurance, policics and: procecds resulting from. damage. Lo the

Property prior (o the acyuisition- shall pnst © Lcndur 0 lha oxient ol: the sums mural by lhlS Sccurily Instrument immcd:alciy

prior o the acquisition. R N A

6. Occupancy, Prewrvahun,Mainlcnuncetnd n‘rutection of the Property,a Ilormwcr’s me App}kanon, stehuldﬂ.-

Borrower shall occupy, cstablish;-and use the Proporty a8 Bomawer's principal-residenceiwithinisinty days after the cxecution of
this Sccurity Instrument and shall cantinue to occupy it Foparty, us- Bosrower!y.principal residence for ot Jeast-one year ufler the
date of occupancy, unkess Lender. otherwise. grees. in. wrizing, :which-consani ishall :not. bo -unrcasonably. withheld, or unless
extenusting clrcumstunces exist which are beyond Borrower's conial, Borrower:shall not destroy; damage or impair the Property,

allow. the Property to delcrioraie, or. commit -wasie-.on- the-Propertv, Borrower shall . bein default: il any forfeiture setion: or:

proceeding, whether.civil or criminal, is begun thut in Londer's.good Lpith judgment could resuit.in: Corfoltura-of the Properly or

otherwise mmteriafly impair the lien created by-this Security Instrumeat ‘ot Lender!s security interest. Borrower :may: cure-such -
default und reinstate, 08 provided in parugrapti 18, by: causing: the nbtion. ur proceeding: o be dismissed with-a ruling that, 4n.

Lender's good [uith determination, precludes forfeiture of the Borrower's lnierisi-in the Prop«.ny or other material impairment of
the licn ereated by this Security Instrument or Lenders-security: interest: Borrower. iail-also:be in default if Borrower, during: the

loan application process, gave malcrm]ly fulsc or inaccurate information orstatements (o Lender-(or fafled (o provide Lender with -
any - material: information) in conncetion with the loun. evidenced rby: the - Note; inciroiog, -but not limited to,-representations
concerning Borrower’s aceupancy of the Property as.a prinoipal rosidenco.: If this Sécurity Instument-is on a Jeasehold, Borrowoer :
shall comply with all the'provisions of the fcase; [f: Borrower ncquiros feo tille to; 1110 Propeny lht' lcnsuhold and the fcc title qhnllf’

no1 inerge unfess Lender ageeas ta the merger in wriling. !

7. Protection of Lender's Rights in the Property. If Borrower. rmls 0 pct[onn lhc ct)Venams ml zg:wmcm:; wmnmcd i

this- Security Instrument, .or there is a logal procecding that:may: significanly. affecr Lender's: rights wi e Property: (suth as a

proceeding iin bankruptey, probate, for condemnation:or forfoiture or-to ehforce iaws: or zegulations), then Lerder may do and pay -
for whatever is necessary 1o protect the value of the. Propenty: anil: Lender's rights-in' the Property. Lenrder's actirns may include -
paying any sums’securcd by a Jien: which has priority over:this. Sccurity Inslrument; appearing: in court, paving reasonnble -
atiornpys' fees and cntering on the Prupcny o) makc rcpalrs Almough lucndcr may lnkc action under is p.nagruph 7, Lender -

docs nat hava to 4o 50,

Any amounts disbursed by Lender under thn puragraph 7 shall bccomc addumnal dcbl or Borrowcr eccurcd by thm Sccuruy :

Instzumicnt, Unless Borrower and Lender agree to. other: terms-of payment, tfiess amounts: shall bear intercst from: the date of
disbursement at the Note rate and shall be payable, with intérest, upon aptice from Lender to Borower requesting iayment.
'8, Mortgage Insurance If Lender reqquired morigage insurance as-a-condition’of making the Joan: sccured by this Sceurily

Instrument, Borsower shall pay the premiums- required 10-maintdin :themorigage: insurmnce. in:effect. If, for any reason, the:
Imortguge insurance coverage requited by Londer lapscs or-ceases:: bo. in:effect; Borrower shall: pay- the: premiums: required to-

obigin covertige substantially uqulvalcnt i the mortguge insurancmprcvinusly in:¢ffect, at & cost- substantiatly .cquivalent to'the
cost to -Borrower: of the morgage insurance prcvtuusly in: effect, 'from: an- ghternate’ morguge insurer appraved- by Lender, If
substantially: equivalcni morigage. insurance coverage: is noG: available; Borrower:siall pay 1o Lender each month.a:sum: cqual to

i Loss

one-rwelfth of the yearly morigage insurance promium being paid by ‘Borrower ‘whicn ithe-insurance. covcm;c‘ lnpséd or ccascd 10

bc m cffcct Landcr will accept, usc and retain these paymenis as a loss reserve in liew of morgage
Inltlale: |
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer apprcvod by Lender again becomes available and is obtained. Borrawer shall pay the
premiums required Lo maintain morigage insurance in effect, or to provide a loss reserve, uhtil the requirement for mongagc
insurance ends in accordgnce with any written agreement between Borrower and Lender or appl:cablc law,

9, Inspection, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior 1 an inspection specifying reasonable cause. for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for canveyance in licu of condemnation, are heseby assigned and
shall be paid 1o Lender,

In the cvent of a total wking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immediatcly before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Seeurity Instrument st he reduced by the amount of the proceeds multiplied by the following fraction: (u) the 1otal amount of
the sums securcd immesiately before the aking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shul) oc paid 10 Borrower, In the event of a partial taking of the Property in which the {air market value of the
Praperty immediaicly beforc e waking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwass asree in writing or unless applicable law. otherwisc provides, the proceeds shall be applicd io the
sums secured by this Security Instzamzat whether or nol the sums arc then due.:

If the Property is abandoned by Eoesrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrowaer fails to respond to Lender within 30 days efter the date the notice is given, Lender
is authorized 1o collect and apply the procectts, at its option, cither (o restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then cue,

Unless Lender and Borrower otherwise agree-in »writing, any application of proceeds to principal shall not extend or posipane
the due dote of the monthly payments referred 10 in parasianhs 1 and 2 or change the amount of such paymenis,

11, Borrower Not Released; Forbearance By Lender Wot a Waiver,  Exteusion of the time for payment or modification
of amortization of the sums secured by this Security Instrinentgianted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Barrower's successors in interest, Lender shall not be required 1o
tommence proceedings against any successor in interest or refuse (0 entend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard :asde by the ariginal Bosrower or Borrower's successors
in interest, Any forbearance by Lender in excreising any right or remedy shat not be 8 waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers 1iic covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bosrower, subject 10 the provisions of
parsgraph 17. Borrower's covenanis and agrecments shall be joint and several. Ay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument oriy ‘o morigage, grant and conrvey that
Borrower's inferest in the Property under the terms of this Scourity Instrument; (b) is not pusonally obligated to pay the sums

N sccurcd by this Securily Instrument; and (¢) agrees thal Lender and any other Bosrower may agree to exiend, modify. forbear or
".:¢*) make any accommodations with regard to the terms of this Security Instrament or the Note without thit Borower's consent.

‘ 3.'-,'!" 13, Loan Charges.  If the loan sccured by this Security Instrument is subject-to a law which ses steimum loan charges,
% ¢*3 and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in corurction with the loan
" "Ulexceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary 10 redues “ie charge to the
* Q7 permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refundzg 1o Borrower.

%" Lender may choosc to make this refund by reducing Lhe principal owed under the Noie or by making a direct payment
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maifing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Adudress or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsl class mail (o Lender’s
address- stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurily lastrument shall be govemed by federa) law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared to

be severable,
Form 3 80
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. 16, Borrower's Capy. -Barrower sholl be given one conformed.copy.of the Note and of this Seeurity instrument, -1 =
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17, Transter of the Property or o Benefichs! Interest in-Borrower, - I all or uny part of the: Propeity or any. interest In itis.

sold o tansferred (or if o bonclicll- introst in: Bogrower: s sold or teansforred und. Borrower-1v.001 o natus). person) without
Lender's prior written consent, Lendor may, nt ity aptlon, require immediate payment o full of all sums secured by ihis Security
Instrument, However, this option shald not bo cxorelsed by Lender I exorcise i prohiblied by federnd law uy of the duie of this
Security (nstrament.

(f Lender oxcrclses thiy eption, Londer shall give Borrowor notice of acecleration, The notice shall provide u period of not less
than:30-days from, the date tio notiee 1y delivered: o matled within-which-Bomrower must:pay:all sims secured. by this Sccurity

Instrymept.: IF Borrowor fhils to. puy: those sims prior-tothe explution of:thiy-period; Lender muy Invoke iny remedies. peemitted

1

by this Sceurity Instrument, without further notice-or demandion.BOOWOR, v e oo oot o

18, Borrower's Right to Reinstute, If Borrower meets ceriin conditions, Borrower shall have the .
enforcemient of this: Security, Instrument discontinued a1 :any-time: prior:to’ the garlier of; (n) 5 days: (or such othtr -period as
npplicablc law may specily for.reinsintement).before sale; of the Property.pursuant 1o any power of sule contained in this Security
Instrament; or (b) pabry of p judgment enforcing this Security: Instrument, Those conditons arc that Borrower:. (a). pays: Lender all
sums which then woil<-be duce under this Security Instrument and the Note as if no acceleration had occurred; (b} curcs any
defaull of any other covénsnts or ngreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonable piioracys’ fees; and (d) takes such action as Lender may reasonably require to assurc tht the licn of this
Security Insteumen, Leader's ights in the Property and Borrower's obligation to pay the sums securcd by this Security
Instrument shall continue uncheagrs, Upon relnstatement by -Borrower, this Sccurlty Instrument and the obilgations secured

hereby. shall-remain Fully effective ns 48 rio accelorntion had ocourred: However, this right'to reinstate shatl not apply in the case of

L0 [ TR B

teeoleration under paragraph 17,

19, Sute of Nute; Change of Loun Servicer. The Noie or a partial interest in“the Noto {together with this Security’

Instrument) may be sold one o more imes witliout prior notic to Borrower, A sale may resuit in achiungs in the cntily (known
a the "Loan Servicer) that collects monthly: paysseriz dut:under the Note and this Sceurity.[nsirument, There also muy be ane or
more changes of the Loun Servicer unrolated 10 a sqir-of the Nate. 1 there iy a change of tho' Loan-Servicer, Borrower will he
ghven written notice of the chunge in accordanco with jar-eraph 14 above and applicable law, The notice wilf siute the nume and
address.of the new Loan Scrvicer and the address (o which rayments should be made. The notice’ will also conluin’ any other
information required by applicable law, Sl ' )
20, Huzardous Substances, Borrower shall not couse or pernit the presence, use, disposal, storage, ot release of uny
Hazardous Substances on or in the Property. Borrower shall ot do, ne: allow anycne else (o do, anything affecting the Property
that isin violution of any Environmenia! Law. The preceding two soateacsd shall not apply 1o the presence, use, or storage o the
Property of small quantitics of Hazartious Substances that are generally. 1scugrized to be approprinte 1o normal residential uses

and to maintenance of the Property. .

Borrower shall promptly give Lender -writien nolice of any invesligation, algim, demand, lawsuit or other .action: by: any -

right ;0 Tave |

governmenta! ar regulatory agency or privaie party involving the Property and any tlaardous Substance or Environmental Law -

of which Borrower has-actusl knowledge. 1f Borrower-Jedrhs; aris nplified by any goverimeatal or regulatory aiuthorily, that any
removal or ather remediation of any Hazardous Subsiance affecting ‘the Property is nccessiry, Borrower shall prompily take gl
necessary remedial setions in accordance with Environmental Law, |

As used in-this paragraph 20, “Hazardous Substances"are those si:l;stuhccs’ defined as toxic or hizardous subslunces by

™

Bavironmental Law and the ‘following -substances: gasoline; kerosénc; .other- flammable. ‘or. toxic- puiseleum: producls,’ toxic -

pesticides and herbicides, volatile solvents, matcrials containing asbestosior formaldchyde, and radicactive materials. As.used-in.

this pasagraph 20, "Environmental Law" means federni laws and laws of the jurisdictioniwhare the Property iy located: that relute
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender Lurther covt:nanl-and-a}grw-as follows: " -~ o o

21. Accelerstion; Remedies, Lender shali give notice to Borrower pride to ac%l‘gr't_itiéf ‘follow|ng Borrower's breach of
any covenant or ugreement in this Security Instrument (but pot prior v aéceleration under paragraph 17 unlesy
applicabie law provides otheswise). The notice shall specify: (a) the default;'tb) the hj_!’tj_fm"r"éduiréd to cure the default; {¢)
# dute, not less than 30 days from the date the notice is glven to Eg;i&ﬁ’é_f‘,_“bfi@hﬁbﬁ ‘ihe defoul must be cured; und (d)

that failure to cure the default on or before the date specified in't I

i1e notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence
of n default or uny other defease of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Securiiy Instrument without further demand and may foreclose this Security Instrument by Jjudicial proceeding, Lender
shall be entitled to collect alt expenses incurred in pursuing the remedles provided in this paragraph cluding, but not
limited to, reasonable attorneys’ fees and costs of title evidence, ﬂ Q’{/D
Initlales™ X2
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propetty,

24, Riders to this Security Instrument. if onc or more riders arc excculed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securivy Instrument.

[Check applicable box(es)]

K] Adjustable Rate Rider [__] Condominium Rider [__] 1-4 Family Rider

(] Graduaied Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
("] Balicon Xide. [__| Rate Improvement Rider [} Second Home Rider

(] VA Rider [} Other(s) [specify]

BY SIGNING BELOW Borewir aqccpls and agrees to the (erms and covenants contained in lhIS Security Instrument and in
any rider(s) executed by Bo wer

anghreorted with il
Witnesses: / ; X @
v y W e
T ‘ GAIL L. DAVIS Horrawer
" Ny
L _

(Scal)

-Borrower

N
(Seal) /4 (Scal)
-Borrower -Homrowey

N
STATE OF ILLINOIS, C (ﬁC’ Cuuriyss:

otary Public in and for said eznnty and siate do hereby certify that
o@m G\m\% Ne st 0 |

subscribed to the foregoing mstmm 1, appeared befo lhls day in. person, and acknowl tha }

nggmm and delivered the said mswmﬂ;ﬁ:&ﬁ free and volun Qe uses ghd gurp 565 uv,rr’n set forgir” f

_ Given under my hand and official day of ﬁ ; /f{ 1 (/ b
i

Natary Public ( 4'--———~\

y known c\lo

My Commission Expires: |

“OFFICIAL SEAL"
K. MILLER

Notary Public, Stala of filingls

My Commlssios Explras 4,/2/97
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