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MORTGAGE

THIS MORTGAGE ("Sccurily Insirument}.is gi\}cﬁ ol Muy 24, J0Us ' . The mongagor is

DIANE M. GRAY divorced and.not singe remareied

. {"Borrower"), This Security Instrument is given to N :
LONG BEACH MORTGAGE-COMPANY

which is m;gzmi'/.ad and existing wnder the laws of the State of Delaware, , and whose
aldress is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92640 _ _
' ‘ {"Petier™). Borrower owes Leader the principal sum of

'l‘wum? Two Thousand Five Hundred and no/ 100
Poflars (U.S. $ 22,500.00 )

This debt is evidenced by Borrower's note dated the same date as this Securntydpstrument {"Nole"), which provides lor
monthly payments, with the (ult debt, if not paid carlicr, due and payable on . June b 025 .
This Seeurity Instrument secures 1o Lender: () the repayment of the debt evidenced by the Nate, with interest, and all renewils,
extensions and modifications of the Note; (b) the payment of all other sums, with intereses” advenced under paragraph 7 to
protect the security of this Seeurity Instrument; and (¢) the performance of Borrower’s covenagts a id_aprecments under tis
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey BL iender the fellowing
deseribed property located in COOK County, {Hinois:

LOT 10 (EXCEPT THE NORTH § FEET 4 INCHES THEREOF) AND THE NORTH 16 FEET B INCEEY

OF LOT 11 IN BLOCK 26 IN WEST PULLMAN IN THE WEST 172 OF THE NORTHEAST /4 AND

NORTHWEST 1/4 OF SECTION 28, TOWNSHID 37 NORTH, RANGE {4 , EAST OF THE TIHIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A5 2% - 34 L - . 10
which has the address of 12124 SOUTH YALE _ . CHICAGO /} tf e, Cit,
&)‘/, /-

Nllinois 60628 {zip Code] ("Property Address”™);
ILLINDIS-Singla Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or huualtcr uu.lul on lht, pm;u.rty. .mcl .lll cascments, appurienances, and
lixtures now or hereafter o part of the property. Al replacements and additlons shall also be covered by this Secority
Instrument. Al o the foregoing is referred to in this Security Instrumeni as the "Property.”

~ BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed aml bas the righ 1o matigage,
grant il convey the Property and that the Property is unencumbered, except fur encutabrances of record. Borrower warrants
il will defend generally the titde 10 the Propenty againgt all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveiants for nitional use and non-unifartm covenants with limitzd
variations by jurisdiction o constitute a uniform seeurity instrament covering real preperty,

UNTFORM COVENANTS. Borrower and {ender covemmt mnd agree as Toliows:

. Payment of Principnl and Interest; Prepuyment and Late Charges. Dorrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note nnd any prepayment and hute charges due under the Note.

2. Funds for Taxes and Insprance, Subject 10 applicable law or o a written waiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due under the Note, until the Note is paid fn full, o sum ("Funds”) tor: (a) yearly taxes
and assessiments which may altain priorily over this Security Instrument as a fien on the Property; (b) yearly leaschold payments
or ground rents ehe Property, if any; (¢) yearly hazard or property insurance premiwms; (@) yearly flood insurance premioms,
if any; (v) yearly meartpage insurance premivms, if any; and (1) any sums payable by Borrower o Lender, in accortbance with
the pravisions of paragrsphe 8, in liew of the payment of mortgage insurance premiums. These iteins are called "Escrow Items,”
Lender may, at any tmesetlect and hold Funds in an amount not to exceed the maximum amount a lender for a federatly
reled mortgage Toan may reqeies for Borrower's escrow account under the federal Real Estate Scettlement Procedures Act of
1974 as amended from tme 1o te, 12 LL8.C, Section 2601 e seq. {("RESPA"), unless another law thae applies w the Fumds
sets o Jesser amount. 17 5o, Lendsomay, at any thne, collect and hold Funds in an amount not ti exceed the lesser amount. ‘
Lender may estimate the amount of Fands <ue on the basis of eurremt data and reasonable estimates of expenditures of future
Eserow liems or otherwise in accordance with apnlicable law,

The Funds shall be held in an instingion ‘whose deposits are insured by a lederal ageney, instrumentality, or entity
(including Lender, if Lender is such an institution) ¢r in any Federal Home Loan Bank. Lender shalt apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower forho'diag and applying the Funds, anneally analyzing the escrow account, of
veritying the Escrow ltems, unless Lender pays Borroveer interest on the Funds and applicable Jaw permits Lender to make such
o charge. However, Lender may require Borrower to pay gaonedime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicabic, law provides otherwise. Unless an agreement is made or
appticable law requires interest (o be pald, Lender shall not be weqnired to pay Borrower any inierest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interestsbadbe paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, shewing credits apd debits to the Funds and the purpose for which gach
debit o the Funds was made. The Funds are pledged as additional securityfar all sums seeured by this Security Instrument,

IT the Funds hetd by Lender exceed the amounts permiticd to be held by (pphzable taw, Lender shall accomnt o Borrower
for the excess Funds in accordance with the reguirements of applicable Taw. 1 tie 2mount of the Funds held by Lender a any
time is not sufficient to pay the Escrow ltems when due, Lender may so nolily Bortowerdn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall méke up the deficiency in no more than
twelve mnanthly payments, at Lt,nd"r s sole discretion,

Upon payment in full of all sums secured by this Sceurity Inslrumuu Lender shall ,non‘"'ly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the sicquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil 2gaiist the sums secured by
this Security Instrument. : .

3. Applicution of Payments, Unless applicable law provides otherwise, all payments received by Lewdarimder paragriphs
| and 2 shal! be applied: first, to any prepayment charges due under the Note; second, 0 amounts payable under paragraph 2;
third, 1o interest duc; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable te the Property

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay :‘:'
these obligations in (he manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly Z.
t the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. <
If Borrower makes these payments direetly, Borrawer shall promptly furnish to Lender receipts evidencing the payrenis. '}'
Borrawer shall promptly discharge any fien which has priority over this Security Instrument untess Borrower: (o) agrees in g5

" writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender; (1) contests in good faith the lien o

by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the tien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Tien 1o
this Security instrument, 1f Lendur determinies that any part of the Property is subject 1o a lien which may adain priority over
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" this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the fien or take one or
mare of the actions set forth above within 10 days of the giving of notice. ‘

5. Hazard or Property Insurance, Borrower shall keep ihe improvements now existing or herealter erected on the
Property insured against bess by fire, huzards included within the rerm "extended coverage® and any other hizuids, inchading
ftoads or Mooding, for which Lender requires insarence. This insurance shadl be maintained in the smounts and fer the periods
thisl Lender requires. The insurance carricr providing the insurance shiall be chosen by Borrower subject to Lender's appraval
which shall not be unrcasonalsly withheld. If Borrower [ails to maintain coverage deseribed above, Lender may, at Lender's
aption, obtiin coverage 1o proect Lender's rights in the Property i accordance with parugraph 7. ‘

All insurance policies and renewals shall be aceeptable to Lesder and shult include a standard morigage clause. Lender
shall have the right to held the policics and renewals. 17 Lender requires, Borrower stall promptiy pive @ Lender af receipts of
patidd premiums and renewal notices. Iy the event of loss, Brrrower ahall give prompt notice to the insurmice carrler and Fender,
Lender may make proo! of loss if not made promptly by Borrower, , ‘

Unless Lender awd Borrower olherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, 5 the restoration or repuir is economically feasible and Lender’s sceurity is not tessened, iF the restoration or
repair is not ccoromizally feasible or Lender's security would be lessened, the insurance proceeds shall be applicd o the sums
secured by this Secenue-Instrument, whether or not then due, wilh any excess paid to Borrower. 1P Borrower nbidons the
Property, or does not answer within 3 days a notice Trone Lender thit the insurance carrier has offercd to settfe o chiim, then
Lender may coltect thedisurance proceeds. Lender may use (e proceeds to repair o testore the Property or to pay sums
secured by this Security lsitames, whether or not then dug, The 30-day period will begin whea the sotice iy given,

Unfess Lender and Borrowsr atherwise agree in writing, any application of proceeds to principal shall not extend or

posipone the due date of the montiiy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph 21 the Property is acqaired. by Lender, Borrower's right to any insuriice poligies and proceeds resulting Irom
damage o the Property prior 10 the acquision shall pass to Lender to the extent of the swns secured by this Seeurity Instroment

immediately prior to the acquisition, : , - :
6. Oceupancy, Preservation, Maintenance gnd Protection of the Properly; Burrower’s Loan Application; Lenscholds,

Rarrower shall oceupy, establish, and use the Property a5 Rorrower's principal sesidence within sixty days alter the cxeeution of

this Seeurity Instrument and shall continue to oceupy the Fraperty as Borrower's principal residence for a1 least one year after
the date of occupancy, usless Lender otherwise agrees in wr'ung, which consenl shall not be unreasonally withheld, or unless
~extenuating circumstances exist which are beyond Borrowey's cantrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, oF commit waste vt Property. Borrower shall be in default i any forfeiture
action or proceeding, whether civil or criminal, s begun that in Leeard®s good faith judgment could result in forfeitre of the
Property or otherwise materially impair the lien created by this Sceurityapatiument or Lender's seourity interest, Borrower ny
cure such a default and reinstate, as provided in paragraph 18, by causing thzaction or procecding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borroyer's interest in the Property or other material

impuirmient of the lien ereated by this Security Instrument or Lender’s securily ipieresl. Borrower shall alse be in default if

Borrower, during the lean application process, gave materially {ulse or inaceurate infoinition or staiements 1o Lender (or failed
1o provide Lender with any material information) in connection with the loan evidencea by the Note, including, but not limited
o, representations concerning Borrower’s occupancy of the Property as i principal residence, ITthis Security Instrument is on i
feasehold, Borrower shall comply with abl the provisions of the lease. If Borrower acquirss fee title 1o the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aned aicements contained in
(this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in thie-Rroperty (such as 2
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea-Laider may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lendder's actions miy
include paying any sums secured by a lien whick has priority over this Security Instrument, appearing in court, paying
reasonable attornicys' fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does net have 1o do so. ‘ o o
Asy amounis disbursed by Tender under this paragraph 7 shall become additional debt ol Borrower seeured by this
Security Instrument, Unless Borrower and Lender agree © other terms of payment, these amounts shall bear interest from the
duie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower reguesting
payment.
K. Mortgage tasurnnee. i Lender required morigage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in eifect. 11, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay the premivms reguired (o

Farm 30 9/90

‘ 4
@ -8HIIL) w405 Fagy Jot B o %&_S
(i1 LATA T

Loan No, 1642222-5324

TN (M)

,_
bty

g O

SSPVANS 3 &5




UNOFFICIAL COPY |




UNOFFICIAL COPY

obtain coverage substantially equivalent 1o the mortgage nsurance previously in cffect, at o cost substantinlly cquivalent to the
cost o Borrower of the mortgage insurance previously in effect, Trom an alternaie mortgage insurer approved by Lender. (1
substantinlly cyuivalent mortgage insuranee coverage is oot availuble, Burrower shall pay to Leader each month a sam equal to
one-tvel il of the yearly mortgage insurance premivm belng paidt by Borrower when the Insuranee coverage Iapsid or cenised fo
be in effect, Lender will aceept, use and retai these payments as a loss reserve in lew ol mortgage insurance. Loss reserve
payments tay no fonger be required, at the option of Lender, i mortgage insurance coverage (in e amount ad Tor the perioad
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effeet, or to pravide a losy reserve, urih the requirement for mongape
insurance ends in accordance with any writien agrecinent between Borrawer and Lender or applicable iaw,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the tine of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conncetion with any
condemnation or other Giking of any pant of the Property, or for conveyance in fieu of condemmation, are herehy assigned and

1

shatl be poid to Lender, ‘ _
In the event o1 total tking of te Property, the proceeds shatl be applied 1o the sums seeured by this Security Instrament,

whether or not then ¢dc.with any excess paid to Borrower, In the event of a partial taking of the Property in whicl the fair
markel value of the Pronedty immediately before the tking Is equal to or preater than the amount of tie sums secured by his
Sccurity Insirument irmmedianaly before the (aking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Sccurity Instrument shali e reduced by the amount of the proceeds multiplicd by the following Traction: (a) the total
amotat of the sty secured immediziely before the wking, divided by (1) the Gair market value of the Properly immediately
before the taking. Any balance shaibe puid 10 Borrower, In the event of a partial taking of the Property in which the faly
market value of the Property immediaely befare the taking is fess G the amount of the sums secured immedintely belore the
taking, unless Borrower and Fender othervise saree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the suss secured by this Security Instiument whether or not the sums aire then due.

I the Propeny is sbandoned by Borrower, o7 if) after notice by Lender to Burrower that the condemner offers to nueke wn
award or scltle & clanm for damages, Borrower Tails o mspond to Lender within 30 days alter the date the notice is given,
Lender 1s authorized 1 cotleet amd apply the proceeds, &8 option, either to restorallon or repair of the Property or to the sums
secured by this Seeurity fnstrument, whether or not thea due, , -

Unitess Lender and Borrower otherwise agree in wriling, -ty application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred to in pinigiring | and 2 or change the amount ol such payments,

_ 11, Borrower Not Reieased: Forbearnnce By Lender Not a Yeiver, Extension of the time for payment or modilication

of amortization of the sums secured by this Security Imstrument granted by ender 16 any suceessor in interest of Borrower shall
not operate to release the tiabidity of the original Borrawer or Borrower's secessors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums sccured by this Security Insirument by reason of any demand fsde by the original Bosrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising any right or remecy «hall not be a waiver of or praclude the
exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants and agreements of this
Security Iostrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of
paragraph 17, Berrower’s covenats and agreements shall be joint and several. Any Borrowcr who_co-signs this Sccurity
Instrument but docs not execute the Note: (s) is co-signing this Security Instrument oply to mortgagegrant and convey that
Borrower’s interest in the Property under the terms of this Security Instrament; (b) is not personally abligated to pay the sums
secured by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower may agree o extensd, aiedify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that Borroswer's consent.

- 13. Lonn Charges. If the loan secured by this Security Histrament is subjeet 1o n Jaw which sets maximur loan charges,
and that faw is finally inerpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted Jimits, then: {(a) any such loan charge shall be reduced by the amount neeessary 1o reduct the chirge
1o the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded o

-
sty

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 direct &
payment to Borrower. If a refund reduces principal, the reduction will be trested as a partial prepayment without any 7
prepyment charge under the Note. : s

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing s
it by {irst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address L:

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Tirst class mail to
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Lender's address stated herein or any other address Lender designales by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as providest in this pacagraph,

(5. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provigion or clause of this Security Instrument or the Note
conlticts with applicable [aw, such contlict shall not affect dther provisions of this Security Instritment or the Note which can i
given cffeet withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
"o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccority Instrument,

t7. ‘Ceanster of the Property ar o Benelleinl Interest in Borrower, If all or any part of the Property or any inferest in it
is sold or transferred (or if @ beneficial interest in Borrower 15 sold or trapsterred and Borrower is not a natural persan) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by ihis
Security Instrument, However, this option shall not be exercised by fender if exercise is probibited by federa) law ay of the dae
of 1his Security Insirument.

1T Lender exerses this option, Lender shalt give Borrower notice ol i!LLL[UldllOn The ninice shall provide o period of not
tess than 30 days fromahe dae the notice is delivered or matied within which Borrower must pay all sums sccured by (his
Security nstrument, 1 Bograwer [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Yastument without further notice or demand on Borrower,

18, Borrower’s Right (e Relnstate, T Borrower meels certain conditions, Borrower shall have the right to hove
enforcement of this Security Inscrusaent discontinmed at ny time prior to the eaelier oft (@) 5 days (or such other period as
applicable law may specily for reipstaement} before sale of the Property pursuant o any power of sale contained in ihis
- Security Instrument; or (b) entry of a judgment enforcing this Securhy Tustrament, Those conditions are that Borrower: (1) pays

Lender all sums which then would be due vader this Seearity Instryment and the Note as {1 no acceleration hud occurred; (b
cures any default of any other cavenants or apreements; {€) pays all expenses incurred i enforcing this Seeurity Instrament,
mcluding, but not limited 1o, reasonpble atorneys’-ees; amd (d) takes such action as Lender may reasonably require o assure
that the lien of this Security [nsteument, Lender's righisin the Property and Borrower's obligation (o puy the sums secured by
this Security Instrumenm shatl continne unchanged. Upen reinstriement by Borrower, this Security  Iastrument and the
obligations secured hereby shall remain fully effective as of ne-aoceleration had occurred. However, this vight to reinsiate shall
not apply in the case of acceleration wnder paragraph 17

19, Suic of Note; Change of Loun Servicer, The Note ‘or/ae partial interest in the Note (1ogether with this Seeority
Instrument) may be sold ane o more times without prior notice to Barrwver. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Not¢ sad this Sccurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nole. 1T there/isa change of the Loan Servicer, Borrower will be
piven written notice of the change in accordance with paragraph 14 above and apriiceble taw, The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should bemads, The votice will also contain any other
information required by applicable law,

20, Huzavdous Substances. Borrower shall not cause or permit the |!|LHL,IILL wae, aisposat, storage, or release of any
“Hazardous Substances on or in the Property. Borcower shall oot do, noe allow soyone elsz to do, anything affecting the
Property that is in vielation of any Envirenmenta! Law. The preceding two sentences shall wct apply o the presence, use, o
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o de appropriate {0 normal
residential uses and to maimenance of the Propenty.

Borrower shall prompily give Lender writlen notice of any mvungauon claim, demand, lawsuid peather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance octnvironmenial Law
of which Boerrower has actual knowledpe. If Borrower learns, or is notified by any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Substances” arc those substances <defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other (lammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Enviconmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safey or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {following Bevrower’s breach
of uny covenunt or agreement in this Sveurlty lustrument (but not priov to sceeierntion under paragraph 17 unless
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applicable law provides otherwise), The notice shafl spetlfy (n) the deiauh (b) lha m.ti(m I‘L(]Illt‘l,d o cure the defuull;
(¢) #r date, not fess thast 10 days from the date the notiee is given to Borrower, by which the default nust he eured; and
() that fadlure ta cure the default on or hefore the date specified In the natice muy result fo aceelerntion of the sums
secured by this Seenrlty Instrument, fureclosure by Judiclal proceeding snd sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceferntion and the vight to assert i the forcclosure proceeding the
non-existence of a defanit or any other defense of Borvower to acceleration und foreclosure. 1 the defanlt is not cured on
“or before the date specified in the notice, Leader, st its option, may require Iminediate payment in full of sl sums
secured by this Security Instrument without further demand und may foreclose this Security Instrament hy Judicial
proceeding, Lender shal) be entitied to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, inchuding, but net Himited to, rensonable sttorneys’ fees and costs of title evidence,

22, Relense, Hpun payment of all sums securer by this Securily Instrument, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Seewrily
fnstrument, but only if the fee is paid (o a third party for services readered and the charging of the fee is permnitied under

applicable law.
23, Walver oi-tomestend. Borrower waives all right of homestead exemption in the Praperty.

24, Ridees to thiw Sceurlty Tnstrument., I one or wiere riders are execuled by Borrower and recorded topether with this
Security Insirument, (hé covadants and agreements of each such rider shali be incorporated into ind shall amend and supplement
the covenanls and agreements of i 5 Security Instrument as if the rider(s) were i part of this Security Instrumen!,

(Check applicable box{es))

@ Adjustable Rate Rider L] Condominium Rider ‘ L_.J 1-4 Family Rider
ﬁ] Graduated Payment Rider f ]Pl.mnui Unit Development Rider [J Biweekly Payment Rider
[ml Balleon Rider ..o Rate Improvement Rider ..) Second Home Rider

1 V.A. Rider Lo Other(s) (specifyi

BY SIGNING BELOW, Borrower aceepts and agrees to (he (rms and covenants conained in (his Securily Instrument and
in any rider(s) exccuted by Borrower and recorded with it

Jiotewer

DIANE M, CRaY

Witnesscs: ‘ ML{': {/;(Z!'Ijg-c%f ;:/Q/IMK//’ T .’Sc::t'}h

et ek s et e s e 1 - et i st e -Hurrower
(Seal) VA (Seal)
Hortower -Berrower
STA'TE OF ILLINOIS, CouK County ss:
I, UNDERSIGNED ~, a Notary Public in and for snid county and state do hereby eertify
tha DIANE M GRAY DIVORCED AND NOT SINCE REMARRIED

(Seal)

, personally known 1o me 10 be thL same erson(s) whu«.L fane(s) L»

subscribed to the foregoing instrament, appeared before me this day in person, and acknowledged that S he
signed and delivered the gaid instrument as free and voluntary act, for the uses and prrposes therein set forth.
Given nnder my hand and official seal, this 25th day of  May 1895 ,
My Commission Expires: _4 AL ﬁtﬁ \Jem—w“f—;
GIAL SEAL
This Insirument was prepared by: 1 puﬁﬁ,HmJEEgF |LLIN%|5
NOT,?“;WWsle EXpIRES &1
o Form 3014 9/90

@ -GH{IL) 9205 Paya 6 ol 0
[
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ADJUSTABLE RATE RIDER

(LIBOR Index ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24qth : tay ol Muy .
1995 ,and s incorporated jnto and shatl be deemed 1o amend and supplement e Morgage, Deed of Trust

or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Noe™y wr .-
LONG BEACH MORTGAGE COMPANY

(he Lender”s of the same date snd covering the property described I the Security Instrament and located we:

12124 SOUTH YALE
CHICAGO, 1L, 60628
) [Propesty Adideess)

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOprTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BOGRROWER'S
INTEREST RAT: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITHONAL COVENANTS. v addition to the covenams and agreements made in the Security lnslﬁm)cnl,
Borrower and Lender further covenantambapree ns follows:
A. INTEREST RA'TE AND MONTHLY SAYWENT CHANGES .
The Note provides for an initial inlerest rale of 14.254 %. The Note provides for changes in te
inlerest e and the monthly payments, as totlows: '

4, INTEREST RATE AND MONTHLY PAYMENT Cf ;AN(H'JS

(A) Change Dates

The interest rate | will pay may t,hum,c o the (irs dny (rt‘ December . 1995
that day cvery sixth month thereafter. Bach date on which wy iniciest raeecould chinge is called i "Change Dt u' "

, e on

(B) Fhe Index
Beginning with the first Change Date, my interest rate will be based on pu-dndex. The "Index” is the average of

interbank offered sates for six-month U.S, dollar-denominated deposits in the Loy don market ("LIBOR"), as published
in The Wall Street Jowrnal, The most recent Index figure available as of the daw 45 Juys before each Change Date is
called the "Current Index.” . _

If the Index is no Jonger available, the Note Holder will choose a new index thiat i hased upon comparable

information, The Note Holder will give me notice of this choice.

(C} Cateulation of Changes
Before each Change Date, the Note Holder wm calculate my new interest rate by adding Seven
peresntage poinl(s) { 7.000 %) 1o the Current

Index. The Note Holder will then round the result of this sddition ta the acarest one-cighth of ong percentage paiit
(0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monlhly pdymcm that would be sufficient to repay ”‘tr
unpaid principal that 1 am expeeted to owe at the Change Date in [ult on the Maturity Date &t my new interest rae ins
subsiantially equal payments, The result of 1his calculation will be the new wmount of my monthly payment. :

MULTISTATE ADJUSTABLE RATE RIDER - LINOR INDEX - Singlo Family
Except {FL}

ffags 1 ol 7 .
-1956009 w400 ELECTHONIC LASEH FORMS, INC. - (800Y127-0545 o
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U N O F F I C IA I_ C O P Y : Lot No. 1642222-5328

(D) Thnits on Interest Rute Chanpey ‘

The tnterest rate T am required @ pay al the first Change Dase witl not be greater than 18,75 %
or Jess than 14.250 %, Therealter, my interest rate will never be increased or decreased i ay single
Change Date by niore than Oue ungd One Hall percenlipe poinkis)
( 1.500 %) {rom the rae of interest | liave been paying for the preceding six months, My interest
rate will never be greater than 21.250 % or less than 14,250 .

(E) Effective Date of Changes :
My new interest rate will become LIfLLlIVL on each (h.mg,b Date. 1 will pay the amount of my new monthly

paynient beginning on the fest momhly papment date after the Change Dave uniil the amount of my ionthly payment
chimges again,

(1) Noticeof Changes
The Notesdlolder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my

monthly paynien® tfore the effective date of ay change, The notice will include Information required by law 10 be
givert me and alsa e sitde and telephone number of o persor who will answer any question | may have regarding the

notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uiitform Covenant 17 ol the Sceariy Instrument Js nmcmlcd 10 read as follows:

‘Pramsfor of the Property or o Beasfiant lntvrusi in Borrower, If «I” or any part of the Property or any interest in
it is sold or transferred (or iF a benefiew “atsrest in Borrower b5 sold or transferred and Borrower is nol a natural
person) without Leader's prior written consei, Lender may, at its option, require immediate payment in full of alf
sums sccurcd by this Sccurity Instrament, Huwevse this option siall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall nor exercise this option if: (a)
Borrower causes o e submitted to Lender information reouired by Lender to evatuate the intended transferce as il a
new loan were being made 1o the transleree; and (b) Leadtermasonably determines that Lender's securiy will not he
ittipaired by the loan assumption and that the risk of » breach o asy covenunt or agreement in (his Security astrument
is acceptable 1o Lender,

To the extent permitted by applicable law, Lender may charge o reas un..‘}ll. fee as & condition to Lender's consent o
the loan assumption. Lender may also require the (ransferee to sign an aisumption agreement that is acceptable to
Lender and that obligaies the translerce to keep all the promises and agreerien's made in the Nole and in this Security
Instrument, Borrower will continue 1o be obligated under the Note and his Securily Instrument unfess Lender releases

Borrower in wriling,

If Lender exercises the option to reguire immediate paymuu in Tull, Lender shall gwu Barrower notice of

ecceleration, The notice shall provide & period of not less than 30 days from the date the not'ce Is delivered or mailed
within which Borrower must pay atl sums sccured by this Security Instrument. If Borrower Vils te-quy these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrament without further

notice or demand on Borrower,
BY SIGNING BELOW, Borrower aceepls and agrees (o the terms and covemants contained in this Adjustable Rate
Rideq,

Y |
A /ﬁ/{////g %7 'hl {,UZ// (Seal) e ?

DIANE M. GRAY / I T— Borrower
— (Seal) - (Seal J
Burrcwer -Hﬁrmwu

%‘ -1956008 19409 Pugo 2 ol 2 L
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