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This Monigege (Becurty Instument) s ghvenon  Hay 24, 1995 . TheMonigegorhs
David J. Fitzpatrick, Civurced and Not Since. Ramrried : L

whose address fs 15801 Pegg.v Lane Uil #19,0ak Forest, Il 60452 '
(Borower'), This Secury lustnemantls gvento A1 Anerican Mortgage
Corporation, A Corporation .
which is organized and existing under the Jaws of - I111nots '
andwimeaddmssls 3 White ‘tagle Center, Nupsrville, 1L 60564 -

("Lender”).

Borrwerowes Lender the principal sum of  Sixty Eight (housand Eight Hundred Dollars and
no/100 Dollars
.S. $68,800,00 ). This debt is evidenced by Borrowar's rote dated the same dato as this
ecurity instrument {"Note"), which provides for monthly paymants, wit!s im full debt, ¥ not paid earlier, due
and payable on June 1, 2025 This Security instrumers racures 1o Lender: (a) the

ment of the debt evidenced by the Note, with Interest, and all renewais. :29qsions and modifications;
g“ho payment of all other sums, with Interest, advanced under paragraph 6 Lo rentect the secusity of this
urlity Instrument; and (c) the performance of Borrower's covenants and agrea nents under this
instrumant and the Note. For this purpose, Barrower does hereby mortgage, (rant and convay to Lender
the toliowing described property located in - Cook
Caunty, lilinols:

*ik SEE ATTACHED LEGAL DESCRIPTION e+

PSIVYESE

which hasmeaddressd 1580) Peg[%y Lane Unit #10 -, | Oak[é-"&liest SR

Minols 60452  (Property Addmss‘) o |
{Zip Code) _ : :
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10 mrmdda unciye the Nots,
TH, to amortization of the princlpal of the Note;
, 0 late charges duo under the Note,

4, Fire, Fiood snd Qther Hazard insurance. Borcower shall Ingure all Improvemanis on the Property,
whather now in axigtence or gubsaguantly ereciod, agalnst any hazards, casuaities, and contingencloe,
including fire, for which Lender requires Insurance. This insurance shall be mainiained it the amounte ind
for the pariods that Lender requires. Borrower shall also inaurg akl improvements on the Property, whether

* now In oxlstence or subsaquontly aractad, againet toas by flioods 1o the extent raquired by the Socrstary. Al

insurance shalt be carrled with companiss approved by Landar. The insurance policles and any renewals
fhanlé be hel by Lender and shall include (ogs payable clauses tn favor of, and In a form acceptabia to,
.endef. ‘ ‘

In the eveiit of loss, Bowrower shall give Lender immadiate notice by mall. Lender may make prool of
loss i not macse promptly by Borvower. Each insurance cempany concamed is hergby authorized sl
diracted to make ayment for such loss diréctly to Lender, Instead of to Borrawer and to Lender jolndy. All
or any part of the mecninge proceads may be applled by Lender, at its opilon, efther (4] ta the reduction of
the Indabtodnuass under i Note and this Sacurlty Instrument, first ta any dalinguent amounts applied i
the order in Paragraph 7, und then 1o prepayment of princlpel, or () to the restoration or repeir of the
damaged propaity. Any siplication of the procosds to the principal sl nat oxtend or postipona the due
date of the manthly paymenis which are tefarced to In Paragraph 2, or changa the amount of such
payInents. Any excess ingurance pronesds over an amount requlred o pay &it outatanding indobtaineds
under tha Note and this Security instrumant ehall be paid to the entity legally antitled tharoto.

in the evant of oraciogure of trua Securlty Inslrumant o other transtar of IRl 1o the Propedy thet
extinguishaes the indeblednoss, all right, 4ids sid Interast of Borrowar In and 1o Insurance policls In foce
shali page ta the purchaser,

5. Occupency, Preservation, Maintanunez snd Protection of the Propeity; Boivowsr's Loan
Application; Leasehoida, Barrower shall occup,y, esiablish, and use the Propenly as Borrower's principal
residence withln sbity days after the exacutlon af this Securlty Instrument and shall contintie to occupy the
Property as Borrower's princlpal residence for at laast ora year after the date of occunancy, unless the
Secratary determines this requirament will cause undue nardship for Borrawer, or unloss extenuating
circumstances exist which are bayond Borrower's control. Barigwar shall notify Lencters of any extanuating
circumatances, Borrower shall not commit waste or destroy, drimage or substantially change the Propan‘
o« aliow the Propenty to detetliorate, reasonable wear and tear exceried, Lander may Inspact the Propenty
the Property is vacant of abandoned of the loan I8 In default. Lendsr may take reasonable action 1o protect
and preserva such vacant or abandaned Proparty, Borrowar ahall alsc e 'n default It Borrawer, duting ihe
loan application process, gave niatenally false of Inaccurate Information o aitaments to Lender {or faked
io provide Lender with any materal Informatlon} In connaction with thesuan evidenced by the Note,
Including, bt not limited 1o, representations concerning Borrowar's accupaiicy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the igase. If Borower acquires fea thle ta the Propenty, the leasahold and fee tit'e stall not be merged
unfess Lender agraes ta the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrowss shall pay al
govemmental or municipal charges, fines and imposttions that are not Included In Paragraph 2. Borrower

shall pay these obligations on time directly 1o the antity which Is owed the payment. If fallure (1 ay would

adversely affect Lender's Intarest in the Property, upon Lander's requast Borrower shall promptly iumish to
Lender receipls avidencing these paymants,

it Sorrower talls to make these paymants or the payments required by Peragraph 2, or falla to perform
any other covenants and agreements contained in this Securlty instrument, or there Is a legal proceeding
that may significantly affect Lender's rights In the Property (such as a proceeding in bankruploy, for
condemnation or to enforce laws or reguiations), then Lender may do ana pay whatever Is nacassary to
protect the value of the Property and Lender’s fights in the Property, including payment of taxes, hazard
insurance and othar Rems mentioned in Paragraph 2, - o

FHA [LLINOIS MORTGAGE FORM | o .8
ISC/FMOTIL//0185(0892) L Pagedol7 FHA CASE NO. 131:7912367- {3&2




UNOEFICIAL COPY

. et Vi Libyadng T{2600Y9810/ /1AM 08!
w’wszrsz 161 ‘ON38YD | B0 BOTDLIOM SN T viis

pUE B1S00 INBOIOAID] '[LGWNARL) AWNDRg Wil JBpUR Jom0nog 10 euonsfiioo am Amp wae o)
0} "Buypniou} JUBHND KINGHSE § 8M040g Biatiq 0} Peanbel SIUNOWE JiB LNB dum| © Lg JBMIe) WIS W 1I0g
qUBLUNABU ANNIBE OUl elsYIes Of PaINIAY 8 uBiupeacosd wNsvRsN) ayw uess secde by
i), OWNASL) AJN0BE BI) JO BION 841 JOpUN ONP JUNOILB U ABd D} BiE] 8, IBMOLDE [0 BRNIDNQ 1Y
uj jiewied eygpauiw poanbo) 8By 1ALKIAT ) POINIBUIE 60 O] 1B B BYY JEMOLOE RIBULNIBISNAY 'O
‘AIgyanng oy 03 winguaxd eaunnsu sbeduow w
118 D) BANJITE 6,1apueT 0} anp ABIo8 B OURINGLY 1O ANFQRHEABUN BLj} LBYM J0pUB") AQ POSIDIOND B)
ou Amis uofido P11 'BujoBe.os syt BuipumisyMION AYIKIDIBU| YONG 0 00 PASNIILOD DILSEP 8]
JBYB 'AGEIBYE HOI%DB B10U By PUE JBLINSI) ANNIAS BHy) Simsul OF BRRNOB] 'J08K0Y SIRD By} WY
§ AYO 09, 9 ienbesars POIED Amaioag au) 0 DS PAZLOLING AUl JO UBLAIMS LBIHM
y UOWNGRU ARoLS 2y AG PEMOES sund JE )0 BNy w nenuded aimpeuaiy annbe: 8 ydwbesey
i Wuw Buipumsiynsaie: DU W0 i 18 AL JOPUBY ‘fosumy MBD YL WOK  §aw gg
w0y Buonol (BoKEN Wi sepun sduensuy o) #giBie 8 ou Aqeladi pEmoes
BIOU OL1 PuB WIBLUINANUS ALIRGOR S PROUS WY se0.0 amouOR “pamBu) N eBabuoyy (e)
‘Armiaaseg o) o suojisnBes Aq peyisd
10U J QME0IBI0; IO WH|ITIBRITR #1AANNY JOU S0P RIMININUY ANOSE 1) PIR 10U § ASODE0)
PUR i) U] JURtUARd BIIpOURY] SANER) b Nunemp wewdad 0 s8R auU) U U 51000 K| i
Apiosg aift AQ penadj SO BONUBTINLND AURL U} AINNRIDOS ONH JO suohmnBal (p)
TROAS RBNDSEGNS
0} 1000684 Yym SIUBY B SAM YOU BOOD MUY | dlumuArd Y 8ahDRI XN SO0P JRNYY NG W)
Ul puauAed Sympowwy BHNDEI OF JBPU] JLLOC [HOM JBY) INDD0 BEDUBISWNIAS J| "8AlBM ON (0}
‘AIBjaI00S SYL O S ALINDAS AL LM BITBD0INE L) POAD
uoeq you Sy JPeId Jay J0 Sy ¥¥| id WYL AONON0 0% S00D sl X0 vayNd ey
10 ‘82uapiee) jediouiid Jok J0 Y 59 88U 20 JOBBIN 6. p AQ PORINDO0 Fous 81 ALUOIg W] (1)
Ul '1oMO40( BU) AG (1UBIREPD JO BEARD A UTLL '3410) PBIIBISIRI} SRMMAIC JO PIOS
8{ ‘Auadnig 8 16 uad Jo 1B BUMO 1311} B Uy (SDMNR MOyeuest P 0 ‘ALedold sy i wed x gy (i)
LBt
Apnnog siyi AG PONIes SUING @) (19 O N} Uy sudwided SiapmuLy Sanbai ‘AII005 & 10 wasdde
sond e yum pue may ogaojdde Aq paupined i ‘e sopusn) "RAQidy JPBSD PouNM S ()
IO ST 0G Syl LA PKTIIOD
suonpl)go Jayio Aup wiopad o) ‘sAup Aup) jo poped e 0y ‘thagey Ay 3 ER0 wMong (p)
§6 ‘Judufedt ARIUOU JX0U S41 JO DIV DN ALt U0 JO ) NI KIUHLISU)
Annoog it Ag peanbes juowAed Aguow Aug gy uy Aed o) Buyey Ag synvpip wmcuog ()

]
ewunsuf AInoos eyl AQ peindes swns e m :1 pRALARD ajepowaLy Banbes ‘SR s weowAed
0 0880 e U AIBjes0ag 81 Ag penss) suoy 1 AG popny 68 ¥Ioxd AU XN YD ang (8)
TG00 JO UOTRIMEIIY JO§ 200N '8
Argpioag syt A pezioyne salisy pUD S68 K00H02 AL MpUGT T3 'R
03N PAIUS AE O Alie

C o) 0) pred aq EYS 6I0N BUI JAPUN BEBLPEGEPLY DipumSINC KB Avd O PEANDES NOWE UL JOA0 SPERO0KT

sneoxs Auy ‘sueidnd yons 0 pnows mp edueyd 10 Z ydullemy U 01 PeeyE: B YU ‘Sumuied
Anwous eijy o ayep 6o 1 BUOMBOM 20 PUEDH U peys Rxkouxd 8w 0) $PEsdNXd el 0 LofOydde Auy
‘Rdpupd 10 wewdedaxd o) uap pus ' ydwlizeg v pepwoxd spi0 B vy peikide srmows wentxaep
Auuoswu'mwummnwsmmmmmmmmwnmmmmsm

£24860E PN TEIV-4S6-V¥dZi14 #uV

el At T L S b e g




UNOFFICIAL COPY

AP# F1T2PA-95F-A111 | LN# 3058523

reasonatie and customiry attomeys’ lees and expenses properly asssoclated with the forecioswrs
procsading. Upon reinstatement by Borrower, this Security instrument and the obligations that R secures
shall romain in eflect as i Lender had nol required immedlata payment int full. However, Lender I8 not
required to permit reinstatement #: () Lender has accopled reinstatement after the commencameont of
foreciosure procoedings within two years immediately preceding the commencement of a current
foreciosure proceeding, {Il) reinstatement will prachude foreclosura on diferent graunds In the hature, or (i)
reinstatement will advargely atfact the priority of the lien created by this Securily Instrument,

11, Borrower Not Released; Forbearance by Lender Not 8 Walvar, Extension of the time of paymant
or modification of amontization of the sums securad by this Security Ingtrumant granted by Lender 1o any
successor. in Interest of 8osrrower shall not operate to roiease the liablity of the ofriginal Borrower or
Borrows: 8 successor In intarest, Lander ghalt not be required to commenca proceedings against any
successor I7-Interest or refuse to extand time for payment or otherwise modify amortization of the sumas
sacured by this Security Instrumant by reason of any demand made by the original Borrower or Borrawer's
succassors Inirigiast. Any forbaarance by Lender In axercising any right or remudy shall nol be a waiver ol
or praciude the s&%<Lise of any right of remady.

12. Successors an Assigns Bound; Joint and Several Liabiiily; Co-Signers. The covanants and
agreements of this Secu:y Instrument shall bind anc banelit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9(b). Borrower's covenants and agresments shaﬂ.beaolm
and several. Any Borrower ‘whe co-signs this Security Instrument but does not execute the Note! (a) b
co-signing this Securlly Instrumert-anly to mongage, grant aind convey that Batrowar's ntorest in the
Propag under the terms of this Securlty instrument; (b) Is nhot personally obllgatad to pay the sums
socured by this Security Instrument; and {c) agrees that Lender and any other Borrowor may agree (0
extand, madity, forbaar or make any acronwradations with regard to the terms of this Becurlty Instrument
of ihe Note withowt that Borrower's Conga.

3. Notices. Any notice to Borrower prvkisd for in this Security Instrument shell be givan by
delivering 1t or by malling it by lirst class mall unltess applicable law requires use of another malhed. The
notice shall be directad to the Property Addrass v ury other addrass Borrowar designates by nollce to
Lender. Any notice to Lendor ghall be given by first (clnss mall to Lender's address stated hereln or an
sddress Lender designales by notice to Bomrower, Any rotlos provided for in this Sacurity Instrument shali
be deemed to have been given to Borrowar or Lander wher giien as provided In this paragraph,

14. Goveming Law; sembilitl. This Securtty Instrumgrnt etwl! be governed by Fedaral law and the
law of the Jurisdiction In which the Property Is located. In the eveni that any provislon or clause of this
Securlty Instrument or the Note confllcts with applicable law, such cordiict shall not affect other provisions
of this Security Instrument or the Nota which can be given effect withaut tha confilating provision. To this
end the provisions of this Securlty Instrument and the Note are daclared o112 savarable,

15. Borrower's Copy. Borrowar shall be glvan one confarmed copy of this bacurlty instrument,

16. Assignment of Rente. Borrower unconditionally assigns and transfers (o Lerder all the reits and
revanyes of the Property. Borrawar authorizes Lender or Lender's agents 1o collect e rents and ravenues
and hereby directs each tenant of tha Prapery ta pay the rents to Lender or Lendar's agents. Howaver,

rior to Lender's niotice to Borrowar of Borrowar's broach of any covenant or agrasmara in tha Sacurity
natrumant, Borrower shall collegt and recelve all rents ant revanues of the Propery as tuntes for the
benefit of Lender and Borrower. This assignment of rants constitutes an absolule assighment and not an
assignment for additional security anly. '

it Lender ghves notlce of breach to Borrower: (a) all rents recaived by Borrower shall be heid by

Borrower as trustea for beneft of Lender only, 1o be applied to the sums secured by the Seourl
Instrument; (b) Lendaer shall be entltied to collect and recelve all of the rents of the Property; and (¢) eac
tenant of the Property shall pay all rents dus and unpakd to Lender or Lender's agent on Lender's written
demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from axeralsing fts rights under this Paragiraph 16,

FHA ILLINOIS MORTGAGE FORM - RS G{gfl‘
ISC/FMD'I’!L//GI%(OGQE)-L Page 50l 7 FHA CASE NO. 13.1:7912367- 4

RIETRN I A o AT N am LA B LR T
AL R L S S A L

Ll

os\
[
<)

lah




UNOFFICIAL COPY

-[9€2164  1€1 OM3SYD VYHI (rgeday 1126001/ 9810/ / RAONA/D8)
2%" Gsiit MU0 FOVOINON SIONITY ¥Ha

1emoslog-
(1e8g)

10MDL0G-
(IWS)_&

NMOJJOQ-
{wog)™

1BMONDE:-
(I"“’S)mg

BORTINM

"‘/\m LM Papi0dal PR IOMD1I0E AQ DEINICKS (118D AU 1) A8 JUBLTUISY) ALINDOS SRYL
10 2 ybnoay) 1 sefied u) peunILD SULS el O) SeaBr puB 91Ced08 INMOLOE 'MOTEE DNINDIS AB

X (Auoeds] Jeqio m 13y WadOPABQ LU peuueld D
i 1epyy Aynb3 Bumoin [:] JopiY JeiLAR DOINPRIL) [:] 18P WNLRLDPUO? l'z]

‘| (so)x00 eedNdY HoeyD] luaur s Andes sy jo ued @
Ul @s0m {8)J0P1 BYI 3 80 JUBLINIBUY AIINSBE B1Y 0 SlownIDe PUY BILRUBADD B Wsiweridns pul puaLe
/BB PUB O PBIBICTICOU ©Q RS JOPIS LINS LOBD JO BIIFUBACY BUT ‘WHMLNIBUL ANINOE 3 S Ul Jouiadio)

€' pOPIODD) PUB JOMOLIOE A NEINOGXE AIB SI0PY BI0UI J0 BUO |} "IIRUNISUL ARINDEG €7 ) BMDIY

"{'-3 ‘Aued0l 8U) U| Uojickiiaxa PEalSELIOY JO SDL YB ROABM JAMOIKKT "DENISALION JO BUe2.4mN, 8]

¥ 'BJ800 HONUPI008 Aum AWK JIRyS AWMOH0Q JoMmOL0E 0} 60IBYD FIOYEM JudunIsL; L)INDeR
(%3 $1y) OSROIA4 ((BYE JOPUGT 'TBLINIEU) Aanodg syl AG peindey awng i 0 wawAed uodry  -esemBy 0}

g-’, ‘QIUSPIAD B11} 1O 9IB00 PUB 208} BABLLIOHE BKIRUOSED) '0) PANLY) JOU WY 'Blipninag ¢ | ydribemd o 1y

pepinoid seppeilies oyy Duingind W pEUNOY) Basuadxe e wo‘po Ol PORILY OX) JEUS JOPUBT Ml sreide

A9 penpued seipewias sayn Auw pue ‘Duipeescid moipnl Aq wewnasu) Annoeg syl Se0RR0y AR
Jspuar ‘¢ ydwbrang Jopun ihj uy wewAed aspeunty saxnbos JAPUST )i ‘SMPIITIG SINSHIN0H “L)

‘$MOJI0) 60 8809 PUE EUDADD JOYUIN) JOPUBT PUB JBMOLOG 'S INYNIADD WHOIINMNON

W AN Pt ) Rasnay Anoes s AQ

POINORS MIGP BU) UBLM BIBALI) eys ALIBdOI BLI JO0 MUOS O B taL) “lepua 10 Apews o Wby
R0 AUt SpIEAUL MO HRVEP AUD BAIBM JO BIND 10U |BYR $118) JO oo dde Auy yOBIIG B 9 Sl

Auw )¢ 09 op A Jonsosi pejuiodde ABIoIPN] B 40 JBPUBTY ISABMOL HIMOLIOG OF IR JO SXOU
MY 20 220500 AUBADIH BY) UIBIUIEW 40 JO 0D 84T) 'UOGN JORIS OF PEANDEE 60 10U JOUS JBPUT)

£29960¢ #N1 | (119~ 456-VdILI S #av




B
UNOFFICIAL COPY. |

AP# FITIPA-95F-Al1l LN# 30985623

aTATEOF A0 vy . oo County o&:

/)
TRLEY nedlos s v b/, & Notary Public In and for aski county and state, do heraby certity that
David J, Fit'zpatricl(, Divorced and Not Since Remarrie

1

y known to me to be the samo putson(s) whose namel(s) 1S subscribad to tha for
munm. appearsd bsfore me this day in person, and acknowiedged that  he/she  signed and
dolivered the said instrument 88 his/her  hee and valuntary act, for the uses and purposes therain
sot forth,

Given under my hand and officlal seal, this  24th dayof May, 1998,

pue

My commisscf FRgas s cn sens \Y D\_ AR
; TRACY HEMEC
. by rublic, Gtate of Pinofs

by Cseriacion Explres 9/17/00 3
.

This ingtrument was propared by: Kristine E. McCann
Address: 901' N ELN
HINSPALE, IL 60521

1 273 $3 28 94NN

FHA IWLINOIS MORTGAGE FORM 6
ISC/FMDTIL/ /0195(0692) 4. Paga 707 FHA CASE ND. 131:7912367- fgf
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Loand 1098923
RIDER :

THIS RIDER is mado this 24 day of | May » 19938 sl ie Incorporated
into and shall be dosmed 10 amend and supplement the Mortgage, Deed of Trust or Securlty Deed
(“Sccurity Instrument”} of the same date given by the undersigned ("Borrower™) to accure Borrower's

Note to
All Amarican Mortgage Corporation _

("Lender” } of the same date and covering the Property described in ihc Sccu:ily Insteument and located ot

15801 Peggy lane Unit #10, Ozk Format, IL 60452

Paragraph 2 of the Security Istrumant is deleted in its entirety, and the following Paragraph 2 is
wabatitaied therefor:

2, Morthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in
¢ach monthly pey ment, together with the principal and interest as sef forth in tho Note and any late
charges, a sum for {a*iaves and special assessments levied o 1o be levied against the Property, (b)
leaschold payments orground rents on the Property, and () premiums for insurance required under
Paragraph 4. In any ycar in which the Lender must pay a mortgage insurance premium to the Sceretary of
Housing and Urban Developmeas *Secrelary”), or in any year in which such premium would have been
required il Leader still held the Secuaity lastrument, each monthly payment shall also nclude cither (1) a
sum for the annual mortgage insurcnce nremium to be paid by Lender to ths Secretary, or (i) a monthly
charge instead of a mortgage insurance r/emivm if this Sceurity Instrament is held by the Secretary, in a
reasonable amount to be determined by the Seecetary. Except for she monthly charge by the Secretary,
these items ang called “Escrow Jtems” and the sums naid to Lender are called “Escrow Funds,”

Lender may, at any time, collect and hol { amaunis for Escrow [tems In an aggregate amount not
to exceed the maximum amount thut may be required 107 Barrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section /4] =t seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended {rom time to time (“RESPA™), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbuisenents before the Bormower's payments
are available in the account may not be based on amounts due fur the smantgage insumnce premium,

If the amounts held by Lender for Escrow Items exoced the amourts permitted to be held by
RESPA, Lender shall deai with the excess funds as required by RESPA. 12 ihe amounts of funds held by
Lender at any time arc not sufficient to pay the Escrow Illems when due, Leav’cv 7aay notify the Borrower
and rcquire Borrower to make up the shortage or defliciency as pormitted by Respi,

The Escrow Funds are pledged as additional security for all sums secured Ly this Security
Instrument. If Borrower tenders lo Lender the full payment of all such sums, Borrower's avcount shall be

credited with the balance remaining for all installment items (a), (b), and (¢) and any niargeqe insurance fe]
premium installment that Lender has not becone obligated to pay to the Secretary, and Leqnd<r zhall IS
promptly refund any excess funds to Borrower. Iminediately priot to a foreclosure sale of the Proparnty or J:.d
its acquisition by Lender, Borrower's account shall be credited with any balance remalning for all W
installments for items (a), (b), and (c). (!:"l

All other terms and conditions of the Security Instrument remain in full force and effect.

BY SIGNING BELOW, Borrow\yeepts and agraes to the erms and provisions contained in

Borrower: . Borrower

Borrower . Borrower
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* FHA ADJUSTABLE RATE RIDER

R N I T L
A A e T

THIS ADJUSTABLE RATE RIDER Is made this  24th dayof  May, 1995 und I
incorporatad into and shall ba deemod to amend and supplamant the Mongage, Oaod of Trust or Securlly
Deed ("Security instrument™) of the same date given by the undersigned {"Barrawer”) to securs Bormower's
Note (Note) 1o A1 American Mortgage Corporation, A Corporation , \

{the "Lender

of the seina 1Jate and coveting the property described In the Securfty inslrument and located at:

15801 Paggy Lane Unit #10,0ak Forest,il 60452
{Propesty Addroas)

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONYHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addRion to the covenants and agreements made In the Sevunty
instrument, Borrower and Lender luritier 2ovenant and ayree as follows:

INTEREST RATE AND MONTHLY PAY!ZENT CHANGES

(R} Change Date
The interest rate may change on the flrst day-of  October, 1996 , and that daey of each
succeeding year, “Change Date® means each date on wilch the interest rate sould change.

{8} The Indax

Beginaing with the first Changje Date, the Interest rate 2’ be based on an Index. "Index” means the
weoakly sverage yield on United States Traasury Sscuriies arusted:to a constant maturity of one yesr, as
made availabie by the Federal Reserve Board, “Current iixiew’ neans the most recont Indax figure
avalable 30 days before the Change Data. If tha Index (ae defincd #hove) 18 N0 tonger avaliabia, Landar
wil uss £'s & new Indax any Indax gmurlbod by the Secrotary. As use v this Rider, *Sacrelary” means the
Secretary of Housing and Urban Develapmant or his of her deaignee. Lundar-wil give Borrower notice of
the new index. :

{C) Calculation of interest Rate Changes

Before sach Change Date, Lender will calculate a new interest rate by adding & mai gin o :
Two and Three / Quarters . porcontage polms 1 -2.7500 %)
1o the current index and rounding the sum to the noarest one-gighth of one patcenieye point (0.126%).
Subject to the Iimits atated In Paragraph (D) of this Rider, this rounded amaunt wil be the (e interest Teie
urld the next Change Date. . , ). :

(D) Limits on Interest Rate Changes

The intorast rate will never Increase or decrsase by mora than one percentage polnt {1.0%) on any -

singla Chenge Date, Tha interest mte will naver be more than five percentage points (5.0%) highar or lower
than the initial intevast rate, . -
(E) Calculstion of Peyment Change ‘
If the interest rate changes on a Change Date, Lender will caltulate the amount of monthly ﬁayment of
L]

principal and interast which would be necessary to rapay the unpald printipal balance In full at the maturh
date st the new interest rate through substantially aqual payments. In making such calculalion, Lender

| FHACASE NO. 1311 7912367-734
a/92

ISC/ FARMRID* / [0195/(0492) L . Page 1 of 2

756

= .
\-’f:“-; Az




UNOFFICIAL COPY

ey Z)o zelied +{26v0)/ 9810/ / + »OIINEV S /81
$eL- 1962164 TE] 'ON BEYDQ YHA

10MON0G: '
{mog)™" 2 Y

)OMOJEQ-
(|eag)

ABMON0
ooy , -

J6PIY 010y SNBIBNIPY BN) IO & puT
i usnnd U POLITILIOD SHUBUDADY PUIB BULISY m 0} 900.08 pua 51denoe AMOLOG ‘MOTZE ENINDIS AS

BPRLL 8] LINBI J0) PBLLAD
8yt w1010 peudisse IBINIBNIO S| OJUN B} § UBAB BXJBUDIBER 10U-5) PUBWSD UO IDaBn Yym Juewled
2eX0 AuR NS G} uONEBIKD 9 Tue redioupd 10 jeWABY SB Pride 8 eIk QION 8l 1§ LOBIBY)
W00 LM uBARD ¥seoxe Aue [yl 18anbas (1)) 10 (p0)Ou A @ Ul £31BS 0BG BARY POYS LM
ViB: 19mons o) O} mnbo B B) BB BION BYI I LORIDL 1BNIBILY URM ‘WraARd $8a0X8 AUR JO JBMOLIOH
O} Winid) ey punmp maz' 0) UONLO M) WOY JBMOLIG HOY) ‘00N AJPLUI 7Lt DOIBIE LIOEG SATY PINCYS
Yo Junowe uetwAed ey Buipeaoxe nunows wsuled ARRUOLU AUW BpRBLI J87 S2ng PUY BERBITBP BYI O
oiou Ajatuti oAD 0) PopEy JOPUSY ING ‘PEsRe.0SD DY 1Y) O (3) YdRIBRITY Yy 87uIRI0008 U} PRIRNDMED
unowe uuked Agpeow oyt i -eopou peanbes eyy ueald sy Jepun Jeyw Ak 7 umy ese; Blnnooo
aiep wewied Auw 2o} maqu 8y 30 {3) 4cieaBBing ynm 8oURPIOI0R Uf PRIMNOMED JUNOL 8 WwAed Apuow
Cb, SR U esEo Aug £ USHIBOIGO Ol BABY (RUB JeMON0G IBDIY S J0 (4) ydeadura Aq pasnbe

. unuwo 0 SO U3 JEMOHI0OH #V1] JOpuo] 1018 SARD §Z 1669 1§ 8NID0 ua;t,m o1ep uAed o) oy

o BuunBen RNOWE ANpuows Wit 8Lt Ly WBWARG B DYBW §BYS JOMON0OG ‘81 eDUBYD By onqmgo
W00 M JOPrY m@ 10 {0} pue (D} mdwbma UM URPLODDR U POIBIDIED 818S 192IOTN AU ¥
saBuwt;D jo 280 sARdNR3 (D)

"8un1 0) Busf) w104 MBY AQ

POanDAs & AN YO UOTBULORN 10 AUN (i1A) pue wmumwmwﬂnmwwma Mwmm

JO POy SR () ‘peusigNd TBM X 0D BU) LM XSPU| JIBUND Y] (1) ‘Lmcure
o3 (A} "D 1000 MOU B () ‘0T 100USTY Pmm(m ‘a1eq) 8luBYQ ous () IR0V My} 4O B1%D 8L (l) uuo;

PR 1N DU 6NP K nouws ewuAud Anuow mxm sAep 62 we| 1® usnil 0q BN 830U L
“nowre ﬁmummommmomu:m:w G JOMD0G 0) BOOU anD M Jepue
seBusyd jo edjion (i

mmnnpqowdpmmdmmmmmmmwuwwqmuw
oyl O wees oyp edpund 0 sewdedard Aue 0 Wnowe 8yl AQ DEINPA ‘e1ON ) U0 uswiAed
qmwmmwa-mmwmmoqmwmmwmwm

E2S860E #NT R [1IV-366-VdZ114 #d¥




AP# FITIPA-95F-Alll LN# 3098523

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mada this ~ 24th  dayof  May, 1995 ,and b
incorporaind into and shall be deemad t amend and emond thi Montgage, Cead ol Trust or Securky
Deed {"Securlty instrument't of the same dala given by the undersigned ("Borrower’) to sacure Borrowar's
Note {Mcie’) to A}l American Worigage Corporation, A Corporation

("Lander’) of the same dale and covering the property dagcribed In the Security inatrument and located at:

15801 Peggy Lane Unit #]0,0ak Farest,IL 60452
{Property Addross}

The Property Agviree ncludes & unlt In, together with an uindivided intorest in the common elemants of, a
CONCOMHNMRT DrOjer.< ATIOWN 98. :

SRISUL COHND(MINI WY

i~ame of Condominium Project]

{"Condoninium Project’). Ii the owners association or other eniity which acts for the Condominlurr Project
Yors Assoclation®) holds tile to propeny for the beneflt or use of ts members or sharahoiders, ha
roperty aigo Includes Borrower's interest in 2o Owners Agsociation and thy uses, proceeds and bensfits

 of Bofrower's interest.

CORDOMINIUM COVENANTS.  In addkion v the covenaits and agreements made in the Security
instrumant, Borvower and Lender further covenant anki n.gree as iollows:

A. S0 long as the Owners Assoclation maintalns, with g ysneraily accepted Insurante carrier, a
“master’ of "blanket" policy Insuring all proparty subiest to the condominium documents,
Including &l Improvamints now axisting or harealter orectes un the Propenty, and such pollcy
ig satisfactory 10 Lender and provides Insurance coverage it the amounts, for the perlods, and
against the hazards Lender requires, including fire and othar hazards included within the term
*axtonded coverage, and loss by flood, to the extent required %y the Secretary, then ‘l)
Lender walves the provision In Paragraph 2 of this Securlty tnz:iument for tha monthly
payment tc Lender of ona-twelfth of the yearly prei ... Installments for hazard Insurance an
the Property, and (ll) Borrowsr's obligation under P. .graph 4 of this Sacushty Instrument 1o
maintaln hazard Insurance coverage on the Property is deemed satisied to«he nxtant that the
required coverage Is provided by the Owners Assoclation policy. Borrower <hail ghve Landss
prompt notice of any lapse In required hazard Insurance coverage and of enyicss ooouring
from a hazard. In ths event of a digtribution of hazard Insurance proceeds in lieu o exioration
or repalr following a loss to the Property, whether to the condominium unit o to the rommon
alernants, any proceeds payable to Borrower are hereby asaigned and shall be paid to Lender
for application to the sums securad by this Security Instrumant, with any excess pald to the
antity legally entitied thereto.

. Borrower promises to pay Borrower's allocated share of the common expenses or
sssessments and charges imposed by the Owners Assoclation, as provided in the
condominium dogumants, _

FHA GASE N, 131:7912367-734

1SC/-FCONDORID®//0195/(0492) L Page 1 of 2 402
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