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THIS MORTGAGE is rdaduthis 23ed__ day of May 1995 , between the Mortgagor, ‘ '

BRIAN C, POLLACK, A BACHY OR

{herein "Borrower'), and

the Mortgagee, ___Equitredit Corporatiin of linois

e a corpotation organized and
cxistiog under the laws of filinois whose addrey is 17201 £ WOODFIELD RD - STE 200 ' :

SCHAUMSBURG, ILLINOIS 60173 a (icreln "Lender”),
Whereas, Borrower is indebled to Lender in the prircipal sum of US. S____ 2500000 .. Which
indebtedness is evidenced by Borrower’s wote dated Mryad 1998 and extensions snd

tepewals thereof (herein "Note®), providing for monthly isstaliments of principal and interest, with- the balunee uf
indettedwess, if not sooncr paid, duc and payuble on June 1 010 :

To Sceure to Londer the repayment of the indebtedness evidenced tvy the Note, with interest thetcon; the paymcnt of
all other sums, with interest thereon, advanced in accordance herewith to” grotect the seeurity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Tsormower dacs herehy maortgage, grant and
convey to Lender, the following described property lovated in the Covnty of TO0K '
State of {Tinois: ' |

LOT 37 IR SECOND ADIMTTON TO LINE-CREST MANOR, BEING A

RESUBDIVISION OF LOT *B" IN FIRST ADDITION TG LINE.CREST

MANOR, A SUBDIVISION OF PART OF THE SOUTKEAST 1/3 OF

SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

VEZPPESE

PAN#24-2.402032

which has the addeess of 4303W 117TH STREET ALSIP
. [ Street] . [City)
tlinots 60654 ‘ _ (hetein "Property Address’);

{Zip Code}
Together with all the improvements now o hereafter erceted on the property, and all casements, rights, apPPUAEHANCES

and reuts, all of which shall be deemed to be and rematr a part of the property covered by this Mortgage; and alt of the
foregoing, together with said propeety (or the leaschald cstate if this Mortgage is on 2 lcaschold) arce hereinafier referred 1o
a8 the "Property.”
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2.

Borrower covenunts that Burrower s tawfully scived of the estate hereby conveyed and bas the night to muorigage,
grant and convey the Property, and thet the Property i uncneumbored, excopt for encumbrances of rocoed. Boseorwer
eovonsnis that Borsower warrants and will defead geaceatly the title to the Properly aysinsl all cluims and demantix, subijoct
1o cacumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Inmerest; Prepayment and Late Charges. Borrower aball prompily pay when due
the principat of and interest on the debi cvidunced by ibe Notc and any prepaymont, bnte charges and other charges duc
under the Mote, :

2. Funds for Taxes and. Insurance. Subjedt 1o applicable law or a written waiver by Lendee, Bortower shall pay
to Lender on the day monthly payments of principal and interest are paysble under the Note, okl Uy Note it paid in Jull, a
sum (heroin Funds”) rqund to oneawelith of the yoatly taxcs and ssseximonts (including condominige snd pianndd, unit
duvelopmont assissminnis, if any) which may attain priority over this Mortgage and groand rents on the Property, if'any,
plus anc-twelfth of yearly jacmium installments for hazavd insurance, plus oae-twellth of yearly premivm insalhmeals for
marlgage insurance, if any, ol as reasonably estimated initially and from time 10 time by Lender on the basis of
askessments and bills and reasananiz estimatos thereof. Borrawes shall ot be obligated to make such payments of Funds
to Lender to the extent that Borrowr ukes such payments to the holder of 2 prior morigage or deed of teust if such boldor
is an institutional lender,

If Borrowr pays Funds o Lender, the- Funds shall be held in an instituiion the deposits o accounts of which are
insurcd or gusranteed by a Federal o state apacy (including Lender if Londer is such an institution).  Lender shall apply
the Funds to pay said taxcs, assossments, insurapia jremivms and grovnd reots. Leader may nol charge for so holding
and applying the Funds, analyring said account or vorifving and compiling said assexsmenis and balks, unkess Leader pays
Borrower intorest on the Funds and applicable law porzaits Londer to make such a chasge. Borrower and Lender may
agree in writing 4t the time of cxccution of this Mortgegz Hat interest on the Fonds shall be paid to Barvowes, and uniess
such agreement is made or applicable law requises such interest-to be paid, Lendes shall mot be 1equired do pay Bovtower
utty interest or carnings on the Funds, Londer shall give to Bosrower, without charge, an annual accouning of the Funds
showing credits and debits to the Funds and the purpose for which Lach debit to the Fonds war made. The Funda are
pledged as additional security for the sums secured by this Mortgage.,

If the amount of the Funds held by Lender, together with the futurc woribly instaliments of Fusds payable peror to the
due dutes of taxcs, asscasments, insurance premigins and ground remix, stal, rwoed the amocnt voquted to pay said
taxes, ssessments, insurance ;
premiums and ground rents as they fall dug, such excess shall be, at Borrower's ption. Cithes prompely repaid 1o Borrower
or credited ta Borrower on monthly instatlinents of Funds, If the amount of the Pende 5¢ld by Lender shal! oot be sufficient
10 pay jaxus, asscssments, insucance premiums and ground reals as they fall due, Bercover shall pay to Lender any
anjount ncoessiry to make up the deficicricy in one or more payments as Lender may requise

Upon payment in full of all sums sccured by this Morigage, Lender sball prosaptly refund 1y Borrowey any Funds held
by Lender. §f under paragraph 17 hereof the Praperty is sold or the Property is otherwise scquired oy d eader, Lender shall
apply, no later than immediately prior 1o the sale of the Property oc its scquisition by Londer, any ¥ bodd by Leader st

e the time of application as a credit against the sums secured by this Modgage,

w 3. Application of Payments. Uniosy applicable kew provides otberwise, all payments reccived by Lundor undes
Odthe Note and parsgraphs 1 and 2 hereof shall be spplied Yy Londer firg in payment of amounts payable (o Lender by
r under paragraph 2 wercol, then 1o imesest payable o the Note, and then to the principalt of the Note.

¢y 4 Prior Mortgages and Deeds of Trust; Charpes; Liens. Bosrower shall perform all uf Borrower’s obligations

\fapder any mortgage, deed of 3wt or other sccurity agreemest with & bes which has priority over this Mortgage, incleding

TBorrower's covemants to meke payments whea dus, Borrower shall pay of caue 10 be paid all taxcs, asesaments and
other churges, fincs and impositions atiribatable 10 the Property (“Property Taxes') which neay oftaiey & priczity over this
Morigage, and leaschold payments or grosud reats, if any. In the cvent Borrowey fails 1o pay any duc and payable Propenty
‘Taxca, Lender musy, in ity sole discretion, pay such chasges and add the anounts thereof ta the principal smoued of the loan
sccured by the Sccurity tnstrument on which interest shall sccrue at the contyact rate ot forth io the Note,

5. Hauard Insurance. Borrower shafl keep the improvements now vxisting o hereafier crecied om the Property

insured against loss by fire, hazards included within ihe ferm “extended covorage”, and such otber hazards as Lender muy
require und in such amounts and for such perinds as Lender may require,
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The insurance carvier providing the insurance shall bo chosen by Borrowor subjoct to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. In the event Boreower fails to maintein hazard insurance (including
- any required {lood insurance) in an amouwt sufficient to satisfy alt indehiedness, Iecs, and charges owed Lender (in addition
to payment of all iens and charges which may have priority over Lender's interest in the property), Lander may, in its sl
discretion, abtain such insurance naming Londer ax the sote heneficiary (single interent caverage) Lender may add sny
preminms paid for such insurance (o the principal amount of the foan socured by this Security Instrimont tn which interest
shall accruc st the contract rate sel forth in the Nete, ANl insurance policies snd renewals thercof shull bo {n a form
accepinbic 1o Leader and shall include a standard morigage clause in favor of snd tn a form acceptuble 1o Londer. Lender
shall have the right to hold the policies and ronewals thereof, subject to the torins of any morigage, decd of trust or other
security agreement with a licn which has priority over this Morlgage. ‘ ‘

Tn the cvent of loss, Barrawer shall give prampt notice to the insurance carcicr and Londer, Lender may make peoof of
ks if ot made proraptl; by Borrower, ' :

If the Peogerty is shandoned by Borrower, o if Borrower fails to respond to Lender within 30 days from the dhte notie
is mailed by Lender to Barrower that the insurance cacrier offers to scttlo a clalm for insurance henefits, Londer 1s
avthurized to collect and azplv b insurance procecds at Lender's option cither to restoration or tepair of the Propetty of to
the sums secured by this Mortgage,

6. Preservation and Maintrince of Property; Leaseholds; Condomintums; Planned Unit Developments,
Borrower shall keep the Property i= good repair and shall not commit waste or permit impalement or deterioration of the
Property and shall comply with the provison’, of any lease if this Mortgage is on a leaschold, B this Mortgage is on a unit in
a condominium or a planncd unit development, Forrawer shall pesform all of Borrawer's obligations under the declaration
or covenanis creating or governing the condodninium or planned unit development, the by-laws and regulations of the
condomininm or planned unit development, and cousti ueni documents. -

7. Protaction of Lender's Securhty. 1t Lor oveer fails 10 perform the covenants and agreements contained in
this Morigage, or if any action or proceeding i commcnced which materially affects Lender's interest in the Property
(including withow fismitation), then Lender, at Londer's option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to proteet Leader's intorest,
in addition, Grantor (Mornigagor) covenamis at afl times to do =l <hings necessary to defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at any-iwic to imervenc in any suit affecting such fitic and-to
cmploy independent counse! in connection with any suit to which it may e s party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees cither (1) to pay the Bencficiary all icasonable expenses paid or incurred- by it in
respedt to any such suit affecting title to any such property, or affecting the denzficiary's (Mongagee's) liems or rights
hereunder, inciuding, reasonsble foes to the Beneficiary's (Mortgagee's) attomeyr o (2) to permit the addition of such
expenses, costs, and attaracy’s fees to the peincipal halance of the Note(s) secured by this Deed of Trust (Mortgage) on
which interest shall accrue at the Note rate,

If Lender required mortgage insurance as a condition of making the Joan sccured by tiis Idorntgage, Borrower shall pay
the premiums required to maintain such insurance i cffect until suck tire as the requirement tor £:ch insurance terminates
in accordance with Barrower’s and Lendes’s written agreement or applicable taw.

Any amoonts disburscd by Lender pursuant to this pavagraph 7, with intcrest thereom, at the Nate vate, shall become
additional indcbtedness of Borrower sccurcd by this Mortgage. Unless Borrower and Lender agren v ather terms of
paymest, such amounts shall be payable upon notice from Lender to Borrower requesting payment tieseof.  Nothing
contained in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder.

8. Inspection. lender may ruake or cause to be made reasonnble entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to

Lender’s interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
. any condemnation or other taking of the Property, or part thereof, or for conveyance in tieu of condemnation, arc hereby
assigued and shall be paid to Lender, subject (o the terns of any mortgage, deed of trast or ather security agreement with
2 licn which has priority over this Mortgage.

10.  Borrower Not Refeased; Forbearance By Lender Not 3 Waiver, Extension of the time for payment or
mudification of amortization of the sums sceured by this Mortgage granted by Lender to any successor in interest of
Borrower shall rot operate to relcase, in any manner, the lahility of the original Borrower and Borrower's successors in
intevest. Lender shall aot be required to commence proceedings aginst such successor or refuse t0 extend time for
payment o otherwise modify antortization of the sums secured hy this Mortgage by reason of any demand made by the
acigioal Boerowee and Borvower's successors dn inicrest,  Any forbearance by Londer in excecising any right or remedy
bercunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

remedy
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11, Successors and Assigns Bound; Joint and Several Llabllity; Co-sigoers. The cowvcasnts and agreemuents
herein contained shall bind, and the righis hereunder shall invre 10, the respective ssccosurs ad swsge of Lender and
Borrower, subsject to the provisions of paragraph 16 hereol, All covonants apd agrezmenty i Burtowee shall he joint and
severnl. Any Borrower who consigns this Morigsge, hut docs nol exccute the Note, (8) is co-ugning 1hkis Mortgage only o
mortgage, grant und convey that Bortower's intetes in tho Proposty r Leader undes the fcoms of the Moetgage, (b) s aud
pretsonally lable on the Note or ynder this Morigage, and (c) agrees that Lender xod any msbes Borrower hercundor may
wgree to eutend, modify, forbear, or make any other accommuodations with regasd 1o the teems of this Morigape oe the Note
withou! that Borrower's consent and without reluasing (hat Borrower or modifying this Morigage a 1o that Duirowet’s
intercsl i the Property.

12, Notce. Except for any notice reguited under applicable law to he given ie soothes manact, {4} asly bitice to
Borrower pravided for in fas Morigage shall be given by delivering & or by masing sk actice by cemtifcd mad sddressed
to Borrower 4l the Property Adiress or at such other address as Boreower may desggnaic by molie 1o Lopder ay privaded
herein, and (b)Y any notice to tander shall be given by certificd mail to Lender's addrexs wated berae o o sich other
address as Lender may designate iy padice to Borrower as provided beecia. Any motice provaded for m (o Mocgage: shall
be deemed to have beon given (o Boirowes or Lember when given in the ssanncy designaded kore,

13, Governing Law; Severabifity. “7he state and loca) laws spplicable to this Miwtgage sbodl be the Lows of 1he
jurisdiction in whish the Property is located. “che foscguing senteace shiall nol imit the spploabiity of Federal Law fo this
Mortgage. in the cveat that any provision of clarise of this Mortgage o the Note coafkets with appisablc Lw, sach coaflict
shull not affiect other provisions of this Morigago 2= %2 Note which can be. given cffcct withows the conflictiag provmison, and
to this ¢nd the pravisions of this Mortgage and the Maeare declared to be severable, As waad bogos, “oasds”, "exponses”
and "attorneys’ foes” include all sums to the extent not picoioiied by applicable law or Simited berean,

4. Borrower’s Copy. Borrower shull be furnished a cozformed copy of the Note aad of this Mortgage 21 the tune
of exccution or afier recordation hereof,

1S, Rehabilitation Loan Agreement. Borrower shall fufill all of Borrowars obligations under any home
rchabilitation, improvement, repair, or other losn agreement which @ocrower enters it with fender. Lender, st Lender's
oplion, may require Borrower to exceute 2nd deliver 1o Lender, W a foria 2ocoplable 1o Lender, an assigamcnt of any nights,
claims or defenses which Borrowes may have against partics who supply oz, materials o scrvices i conacction with
improvements made to the Property.

16,  Transfer of the Property or a Beneficlal interest in Bomower. 1f all 'w az part of the Propesty ot an interest
therein is sold or trans(cired by Borrower (or if a beachicial interest in Borrower s aid or tramfericd and Bosrower is nol &
natural person or persons but is a corporation, partaceship, trust or other kgal cotily) wls Leader's peior witiea consenl,
excluding (a) the creation of a lien o1 cncumbirancs sabordinate to this Security Imsirugcn whick dics oot velale 10 8
transfer of tights of occuparcy in the property, (b) the crestion of a purchuse woacy surdy inferest bor buvuschaold
appliunces (c) a transivr by devise, descent or by operation of law upon the death of a jomst tenars o (df the grant of any
leaschold interest of three years or less not containing an option 10 purchase, Lender may, al Levdae’ oition, declare alt
the sums sceurcd by this Sccurity lnstrusnent (o be immediately duc and payable.

If Lendor exercises such option 1o acccleratc, Lendor shall mail Borrower sotice of acceleration o, aicordance. with
paragraph 12 hercof. Such notice shall provide a period of not less than 30 days from the dato the potce o muasled within
which Borrowes may pay the sums declared due, If Borrower fails 1o pay such sums peiot 10 the expiration of such periad,
Lender may, without further oolice or demand on Borrower, invoke any remedics permitted by paragraph 17 beveof.

Lender may conscnt {o a sale or transfer if: (1) Borrower causes to be submiied to Lender information required by
Lender to evaluate the transferce as if & new loan were being mede to the transferee; (1) Lender ecasoaably dedcmmincs thad
Lender's sceurity will nol be impaired and that the risk of & breach of any covenant ur agrecment in this Sccunty lostriement
is acceptable; (3) interest will be payable on the sums secured by this Sceurity Instrument at a rale acceptabic (o Leader,; .
(4) changes in the terms of the Note and this Sccurity Instrument required by Lender are mude, including, fov cxample,
periodic adjustment in (he interest rate, a different final payment date for the loan, and addition of uupaid mecrest W
principal; and (5) the transferce signs an assumplion agreciment that is acceptable to Londer and that oblgates the
transferce to keep all the promises and agreementa made in the Noic and in 1bis Scewrity lnstrument, as modificd of required
by Lender, To the extent permitted by applicable law, Lender also may charge & reasonable foo as a condition to Lorsder's
consent to any kale or transfer.

Borrower will continue to be obligated under the Note and thes Security lastrument wnkess Lender releases Borrower in

writing.

Tyrins
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17.  Acceleration; Remedles. Except as provided In patagraph 18 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph

12 hereof spechlying: (1) the breach; {2) the action required to cure such breach; (J) a date, not less than 10
days from the date the notice Is mafled to Borrower, hy which such breach must be cured; and (4) that falfure
to ae such breach on or before the date specified In the notice may result In acceleration of the sumy
secured by this Mortgage foreclositre by judiclal proceeding, and sale of the Property,  The notlce shalt further
inform Borrower of the right to reinstate after acceletatton and the right to Msert in the forectosire proceeding
the nonexistence of a detault or any other defense of Borrower to acceleration and foreclosuie, §f the breach s
not ciered on or before the date specified in the notice, Lender, at Lender’s aptlon, may declare af of the st
secured by ths Mriteope 10 be immediately due and payabie without further demand and may foreclose thls
Mortgage by hafichl procesding.  Lender shall be entitied to coffect In such proceeding all expenses of
foreclosure, ncluding, v mot Bmited to, resonable artomeys’ fees and costs of documentary evidence,
abstracts and dtde roporss.

19. Borrower’s Right (0 keinstate. Natwithstanding Lender's acceleration of the sums sccored by this Morigage
due to Barrower's breach, Borrawer si.all have the right to have any praceedings begur by Lender to enforce this Mortgage
discontinued at any lime priot o thientry of a judgment cnforcing this Mortgage ift (a) Barcower pays Lender olf sums
which would be then duc uader this Morigae and the Note had no acceleration accurred; (b) Borrower cures all breaches
of any other covenants o agreements of Bacrowrr comfained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lesder in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in onforcing
Londer's vomedies as provided o paragesph 17 néref, including, bt rot imited to, reasonable attorneys’ fees; and (d)
Bosrower takes such action 35 Londer may reascenabily avise 10 sssure that the tien of this Mortgage, 1ender's interest in
the Property and Bosrawer's obdigation to pay the sum sccured by this Morigage shall continue unimpaired, Upon such
paymeat and cure hy Borrowes, this Morigage and the obligrions secured hereby shall remadn in full force and offect os if
00 acecieralion had occyrved.

19.  Aulgnmen of Rents; Appointment of Recelver. Asudiitional sccurity horeunder, Borrower hereby assigns
to Lendes the rents of the Property, provided that Borrower shall, piior to acceleration under paragraph 17 hereof or
abandonmest of the Proparty, have the right 1o collect and 1etain such reats 7 they become duc and payable.

Upan 2cocioration under paragraph 17 hereof or absndonment of the Property, Lender shall be entitled to have a
recciver appointed by a court e enter upon, take possession of and manage thic Property and to collect the rents of the
Propesty iscluiling those past duc. Al rents collected by the rectiver shall be-applied first 1o payment of the casts of
managernent of the Property and colloction of rents, inciuding, but rot limiled o, receiver's foes, premiums on. rocciver's
bonds and reasoasble aitorneys' fecs, and then to the sums securcd by this Mortgage —The receiver shall bu liable 1o
accouat oaly for thase rents actually received. -

20. Release. Upon paymeat of afl sums sccured by this Mortgage, Lender shalt scleass. this Mortgage without
charge t0 Borrower, Borrower shafl pay all costs of recordation, if any. ‘

21.  Waiver of Homestead. Borrower herehy waives all rights of homestead exemption in the Frgerty,

22.  Riders 50 this Mortgage. If vac or more riders are executed by Borrower and recorded togeass with this
Mortgege, the coveoants snd agrecments of cach such rider shall be incorporated into and shiall amend and snpnlement
the covenants aad agreements of this Mortgage 28 if the rider{s) were a part of thiis Morigage. [Check applicabic box(es)).

D Adjustsble Rate Rider D Ceoodominium Rider

D 1-4 Family Rader

O3 pracmed tsi Devclopment Rider U Other(s) specify

23, Conformky With Lxws. If any provigion of this Mortgage (Deed of Trust) is found to bo in violation of any law,
vake of regolation whick aiccts the validity and/or enforceability of the Note and/or Mortgsge (Deed of Trust), that
provision shafl be deemed wodified 1o comply with applicable law, rule, or regulation.
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REQUEST FOK NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower und Lender request the holder of any morigage, deed of trust or other encumbrance with a licn which has
priority over this Mortgege to give Notice 1o Lender, ut Lender's address set forth on page one of this Mortgage, of any
defavd) unler the supetion encumiwance and of any sale or other foreclone action,

Lo ik 61 f

Signsture of BRIAN C, PY

In Witness Whereol, Buseower has excetted thin Mosigage.

STATE OF Illincis, COOK COUNTY sa:

I DEBBIE L. SIENKO, a Notary Public in and for sa’d county and state, do
BRIAN C. POLLACK, A BACHELOR personally

knownn to me to be the person(s} whose name{s} is subwcribed to the forego
this day in person, and acknowledged that he/she signed and delivered the
voluntary act, for the uses and purpcses therein set forth.

Given undes my bhand and officied seal, thas 23r( dav of May, 1995,
My (mmug‘m Expires:
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