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THE TERMS OF THLS JLOAN |
CONTAIN PROVISIONS WAICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE [*Security lnsu- meal”) is given on MAY 24, 1955 . The mortgagar is
PHILL LEHTMAN ‘ ‘ ‘ -
AND EMILIA LEHTMAN, HUSBAND D WIFE

{"Borrower*). This Security Instrument is given'to
FIRST BANK AND TRUST C‘OMPANY oF IL':INOIS

which is organized and existing under the laws of THE STAVE OF ILLINIOS ‘ , and whose

address is 300 EAST NORTHWEST HIGHWAY : ' e
PALATINE, ILLINOIS 60067 {*Lzader”). Borrawer owes Lender the principal sum of "-5:
TWO HUNDRED TWENTY FOUR THOUSAND AND 00/100 b

Dollars (1.8. 3 224,000.00 )
This debt 15 evidenced by Borrower's note dated the same date as this Sec cr.'/ Instrument ("Note"), which provides for .
monthly payments, with the full debt, it not paid earlier, due and payable an JUN2 ~1, 2000 ~
This Sexurity Instrument secures to Lender: (a) the repayment of the debt evidenced by th k Nate, with interest, and all mncWaIs o
extensions and modifications of the Note; (h) the payment of all other sums, with imerest, advanced undgy paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Bosrawer's coverunts and agreements under this
Security instroment and the Note, For this purpose, Borrawer does herehy morigage, grant and convey i Lender the foflowing
described property located in - COOK County, Hllinois:
UNIT A-5 IN GEORGETOWN TOWNHOUSE CONDOMINIUM AS DELINEATED ON.A SUR EY

OF THE FOLLOWING DESCRIBED PREMISES:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICON

'f:‘scws:ss

04-35-302-005

which has the addsess of 921 WASHINGTON STREET , GLENVIEW Brewe, Clty

Minens 60025 2ip Code  ("Property Address”);
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this Secunty lastrument., Leador nisy give Borrewer a notice wdentitying fhe ting, Rosownr shef satinty the lien or laku one o
awore of the achions set forth shove withiss {0 dayn of the givang of notice,

5. tiazard or Property Insurance. Borrower shall keep the improvements now cximing or hereutier erected on the
Property nsured agsinst lass by fire, hazards mchided wathin tho torm “extended coversge™ and any uther huzards, including
floods or flooding, Tor which Lender requires insurance. “This insurance shall be maintained n the amounts and for the poriods
that Lember resjuires. The insurance carner praviding the insirance shall be chasen by Borrower subject 10 Lender's appioval
which shall not be unreavonably withheld. ¥ Borrower fuils 10 muinigin coverage describad ahove, Lender may, af Leader's
ophon, obdain coverage to prodect Leader's aghts in the Property in aceordance with paragraph 7.

All smwarance pohiaies and renewals shall be acceptable to Londer and shall includo a standard mortgage clanso, Londer
shal) have the right t hold the policios and renewals. 3 Lender requires, Borrower dhall prompity give to {ander &l voestpts of
pred yremsums and remewal antices. Tn the event of foss, Boniower shall give prompt notive to the insarance esrrios andd Lotde.
{.ender may make proof of lovs 1f not made prampely by Borrower.

Unlews | ender and Bovpiswed otheewase agron in weiting, msurmnce procesds shatl be applied to restoration o1 ropair of the
Property damaged. (1 tie resoration of repag is economicaily feacible und Londer's security is not texsened, 3 the restatation or
repaur is md cconomiczily feasible nr Leader's sovunity woull be lessened, the insurance proceeds shall be applivd to the sums
secuted by dhic Securit)y istrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doex not anseey. within 30 day< 3 notice from Lender that the inswrnce carrier has offered 1 settle 4 visim, thon
Lender may collact the ipswiance proceeds. Lender muy use the proceads to mepmr or restere the Propetty of 1o pay sums
sevured by this Security Instrunxat whethed or aot then die. The 30-day period will begin when the notice is given.

Ualese Lender and Borrower sfwawise agree in writing, uny application of proceeds (o principal shall not extend ar
pestpone the due date of i monthly payiwents ceferred to in paragmphs | and 2 ar change the amount of the payments, If
under paragroph 21 the Property is acquicez by Lender, Borrowes's right ta any insurance policies and proceeds resulting from
darmge W the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to rhe acquisition. ' '

€. Octugancy, Prescrvation, Maintenance and v stection of the Praperty; Borrawer’s Loan Application; Veaschilds,
Borrowee shall ocoupy, establish, and use the Property » Sorrower's principal residence wivhin sixty days afier the excvution of
this Socnrity Indament and shall continue o occupy the Propeity as Borrower's principal residence for at least one year after
the dste of ocoupancy, unless Londer otherwise agrees in writing - which consent hall not be nnreasonably withheld, or unless
cafenuating circumstances exist which are beyond Bormwer™s oonirnd. Bortower shall not destroy, damsge or impair the °, \
Property, allow the Property to deteriorate, or commit waste on W2 Peoporty. Borrower shall be in defanlt if any forfaitun "h;.-‘
action or procreding. whether civil or criininal, is hegun that tn Lender's good faith judgment could result in forfuiture of the | f’.‘
Property or otherwise materially impair the lien created by this Secucity Insirament or Lender's sccurity interest, Borrhwer may
cure such & Setandt and reinstate. ss provided in pasagraph 18, by cuusing the araon or pmcmimg to be dismissed with u ruling -
that, in Lender's pood faith determmation, preciudes forfeiture of the Bovrows:'e intesest in the Property ot other material -
impaarment of the ben created by this Secarity Instrument or Lender's security intexst. Borrower shall rlso be in dofault if: 'rw
Bornnwer, during the Joan application process, gave materially false or inaccurate information or statements to Leader (or failed 1%
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bt not limited C,
10, representstions concemmg Borrower's accupancy of the Property as & principal residence. Uf thiz Security Instrument is on a
lexsehold, Borrower shall comply with all the provisions of the lease. U Borrower acquires fee itle to the Property, the L)
feaehold and the fee title shall not merge unless Lender agroes to the merger in writing. o

1. Protection of Lender's Rmht\ im the Property. If Borrower fails to perfrm the covenants and sgesements contained in {3
this Security Instrument. or there is & legal proceeding that may significantly affect Lender's vights in to2 Maoperty (such #s a
procecding o mknqm) probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necesary to protect the vatue of the Property and Lender's vights in the Property. Lender's actions mn)
inciude paying any sums secured by a lien which has prionity over this Security Instrument, appesring in court, paying
mammble attorpeys’ fees and entering on the Properly to make repairs. Although Lender may take action under this patagmph

7. Lender does not have 10 do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, thess amounts shall hear interest from the
date of disbursement at the Note rate and shall be payshle, with interest, upon notice from Lender o Borrawsr requesting
payment.

§. Mortgage Insurance. If Lender required moﬂgtgc insuvence as a comdition of malun;, the loun secured by this Security
Insteument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If; for any reason, the
morigage tnsurance coverage required by Lender lapses or cesses 1o be in effect, Borrownr shal) pay the pramiums required o

Dren
Q‘um [ Form 3044 840 Miﬂlfﬂ:p%'
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Lesder's address stated herein or any other addresss Lender designates by notice (o Borrower, Any aotice providud for in this
Security nstrument shatl he devmed 1o have been given to Borrower or Lender when given aa provided in this peragraph,

15, Governing Law; Severahility. This Secunty Instrument shall be governed by fedors) law and the law of the
prisdsction sn which the Property is located. In the event that any provision or clause of this Security instrument or the Now
contlets with applicable tew, such conflict shall ot affect other provisions of this Sceurity Instriment or the Note which can be
given effect without the contlichng pravision, To thix end the provisions of this Secunity Instrument and the Noke gro dechaeed
to be severahle,

16. Baerower's Copy, Bormwer shafl he given ose conformed copy of the Note sad of this Security Instment,

17, Tramder of the Property or & Boweficial Interest in Borruwer. 1 sll or any part of the Prapenty or uny interost in it
v or teansferred (on if » bencficial interest an Barrower is sold or transferesd and Borrower is not & natural person) without
londer's paor wiitten consent, Lender may, al s option, require immediste payment in fsll of afl sums secunad by this
Sceunty Instrument. However, this option shall aot he exercised by 1ender if excrosse i profibited by foderid Irw as of the date
o this Sevunty Instruthent.

I Lender exercasss this option, Lender shatl give Borrower notice of acceteration, The notice shall provide 4 period of nol
tess than 30 days froprdhe date the natice w delivered or meiled within which Borrowey must pay all sums secugod by this
Security Insteument. 1f Hoyrower fails to pay these sums prior to the exprration of this poriod, Lender mwy mvukc any samodics
pesmratied by this Seeunity ‘asirument without further notice or demand v Borrower,

18. Borrower's Rignt 0 Reimstate, # Bosrower mwetls vertain conditions, Borrower shall huve the right to have
enforcement of this Security Indtrviaent discontinued ut ary time prior to the carlier oft () 5 days (or weh other perfod ax
applivable Jaw may specify for reinstatement) before sale of the Property pursusal to any power of sale contsned in this
Secunty Instrument; or (h) eatry of a judginent enforcing this Security Instrument. Those conditions are hat Boprowsr.! () pays
Leader alt sun which then would be duc under this Secunty Instrumem and the MNote as if no sceeleration had vecurred; (h)
cures iy defasult of any other covenants or asm menls: (c) pays all expenses incurred in enforeing this Security Instrument,
inclading, but not mited to, veasonable sttormeyr'{ves; und (d) takes such action as Lender may reasanably require fo asvrs
titat the lien of this Security Instrument, Leader's viping 10 the Property and Borrower's obligation to pay the sums seeuned by
this Security Instrument shall contitwe unchanged. Vnon eeinstaterent by Borrower, this Secunty Instrument and the
obligations secured herehy shall remain tully effective as 18 pasecelerstion had occurred. Howover, this right to reinstaie shalf
not apply 1o the case of acceleration under parageaph 17,

19. Sale of Note; Change of Loun Servicer, The Notc o/ 2 partial interest in the Note (together with this %:.umy
Instrument) may be sold one or more times without prior notice ta Qeirmwer, A sale may rosult in & change in the eatity {&nowh ~
as the “1oan Seevicer®) that collects monthly pavments due uader the Nute and this Security Instrument. There also may be one ;:;
or mote chanpes of the Loan Servicer unrelated to a sale of the Note, I thereis & change of the Loan Servicer, Barrower will he 'y
given written fotice of the change in accondance with paragraph 14 ubove and arphisble law, The notics will state the name ud %
address of the new Loan Servicer and the oddress o which payments should beamde, The notice will also contuitt any other 7
intormation required hy applicable faw. a..

28. Hazardous Substances. Borrower shall not cause or permut the presence, uses disposal, storage, or relegse of anyrm
Hazsrdous Substspees on or (n the Property. Borrower shall not do, ror allow anyuie ¢hse to do, anything sffecting the »
Property that is in violation of any Environmental Law, The preceding two sentences shall »0t annly to the presence, use, or
sorage im the Praperty of small quantities of Huzardous Suhstances that are generally recogniziad 1o he appropriate 1o normal
residential uses and to maintenance of the Propenty.

Bosrower shall promptly give Lender written notice of any investigation, claim, demand, lawswit-0=-other action hy any
governmental of regulatory agency ar private party involving the Property and any Huzardous Snbstance or Favitonmental Law
of which Barrower has sctual knowledge, {f Bosyawer leams, or ts notified by any governmental or sugulaiory suthosity, that
any remaval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Bosrower shall proiptly take
all necessary remendis! actions in secordance with Eavironmental Law,

As usesl in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances hy
Environmeatal Law and the following substances: gasoline, kerosene, other flammable or tuxic petrojeum products, taxic
pestictdes and herbicides, volatile solvents, materials containing nshestos or formaklehyde, and mdiosctive materials, ‘As used in
this paragraph 20, "Environmental Law® means foderal laws and faws of the jurisdiction where the Propenty is located thut
refate to health, safety or mvsmnmenui protection.

NON-UNIFORM COVENANTS. Borvower and Lender further covenant and agsee as foltows:
21, Acceleration; Remedies. Lender shall give notice to Borvower priar to neceleration following Borrower’s breach
of any cavemant or ageeemnent in this Secuvity Instrament (but not prior to ameleratlon under paragraph 17 itnless
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RIDER - LEGAL DESCRIPTION

UNIT A-5 IN GEORGETOWN TOWNHOUSE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE POLLOWING DESCRIBED PREMISES:

THE SOUTR 187 PERET DP LOT Y IN ALVARD'S GLENVIEW SUBDIVISION OF THE
EAST 3 1/27ACRES OF THHE WEST 30 1/2 ACRRS OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 3%, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIFAL MERIDIAN WHICH SURVEY IS ATTACHED AS BXHIBIT A TO THE
DECLARATION OF/CONDOMINIUM RECORDED AS DOCUMENT 04057684 TOGETHER WITH
ITS UNDIVIDED PERCANTAGE INTEREST IN THE COMNON ELEMENTS ALL IN COOK
COUNTY, ILLINOIS.
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©
N
A
-
$
&




UNOFFICIAL COPY




UNOFFICIAL COPY,

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 247TH day of MAY , 199%
gasd os meorporand into and shall be deemed o simend and supplement the Mortgage, Deod of }mul or Ded o
Sceure et (the "Security Instrument®) of (he same date given by the undersigned (the *Borrower®) to kecirs the
Barrower's Noto to
FIRST BANK AND TRUST
COMPANY OF ILLINOIS

(the “Lender™;of the same date s cavoring she property describod iss the Soctrity Tnstrament and located 4t

921 WASHINGTOM STREET, GLENVIEW, ILLINOIS 60025
Preperty Address

The interest rate stated or th Note is calied the “Note Rate.® The dste of the Nots is called the "Nuts Date.”
I understand the Lender may trazstor the Note, Securily Instrument and this Rider, The Lender or anyone whe
takex the Note, the Security Instrument and this Rider by fransfer and who i mstkd o reeeivo pnynmni« under
the Nofe is called the "Note Halder. "

ADDITIONAL COVENANTS, In aadii o to the covensats and agroenients in the Securily Insteument,
Bormwer and Lender further covenant and agres us Dilows (despite anything to the contrary umtamt.d in the
Security Instrument or the Notc,)

1. CONDITIGNAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instremenc Juhe  "Maturity Dan,“), I will be able to obtam 2
new loen ("New Loan®) with « new Matarity Date of JUNE 2~ 2025 -, and with an
interest rate ogual to the "New Nots Rate” doteymined in secordanc: wih Section 3 below if afl the copditions
pruvided in Sections 2 and 5 below an: met (the “Conditions} Refinaiszivg Option™). If those conditions ara not
mei, | understand that the Nowe Holder is under no obligation 1o -refinatgs o/ anadify the Note, or tn exiond the
Matunity Date, and that 1 will have to yepay the Note from my nwn PeROUCCES find & londer willing m lcnd e

the money o repay the Note.

2. CONDITIONS TO OPTION

If { want 1o cxeecion the Conditioual Refinancing Optiog at maturily, cerfain conditions cavat be met sx of the
Muturity Date. These conditions are; (1) 1 must stidl w the owner and oceupant of the propaity subjeet to the
Secunity Instrument (the “Property”); (2) | coust bu current in my monthly payments and cannot kave been mors
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturisy. Date; (3) no
fien against the Property (cxcept for taxes and specia) assessments not yet due and puyable) other than thet of the
Secunty Instrument mu{ exist; (4) the New Note Rate cannot be more than § percentage points sbovs the Note
Rate: and (5) | must take » written request to the Note Holder as provided in Section § helow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fized rate of intorest vqual to the Pederal Nauenal Mortgage va.mlon 4
required net yield for 30-year fixed rate morigages suhjoct to & 60-day mundatory dolivery commitment, plus

MULTISTATE BALLOON RIDER - Single Famity - Fahnie Mo Uniform Inetrument me .?.‘.,%";Ji’SE
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CONDOMINIUM RIDER T

THIS CONDOMINIUM RIDER is nwde this - 24TH  duy nf  MAY , 1995 o,
wnd 1 yncorpagated nfo wikd shall be doomed 0 amend and xupploment the Mortgoge, Dead of Trusd or Seeurily
Deed (the “Security dasttument”) of the samo date given by the undemsigned (the "Horrower"} {0 mecure
Horrower's Note tn
FIRST BANK AND TRUST
COMPANY OF ILLINOIS

(the *Londer™)
of the sam» date and covering the Property described in the Security Instrument and Jocated at:

921 WASHTNOTON STREET, GLENVIEW, ILLINOIS 60025
Preperty Addroaa

The Property ichules v unit in, together with an undivided interest in the common elements of, a comhmmwm
project KRown ax;
GEORGETOWN TOWMIQUSE CONDOMINIUM

Mame of Candamsinkim Prejest
{the “Condomininm Project™). 7 the owners associgtion or ather entity which aets for the Condominium Pm‘m
(the "Owtiers Association”) hnlds (itle & property for the benefit ur wso of its mcuﬁwra nr sharcholden, the o~
Property abva includes Bortower's inteied i the Ovmers Aswociation and the usek, procosds and bonefity ut
lorrower's interest.

CONDOMINIUM COVENANTS, Ir wdition to tho covensnts and agreements mude in the bmumy ..,\.,,
Instrument, Borrower and Lender further covenant and agrec as follows: -

A. Condominium Obligations, Borrowe: s -l| perform all of Borrower’s -obligations under tho w
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any {
other document which creates the Condominium ijec:: (i) by-laws; (iii) code of regulations; and (iv) other.f'.‘
eyuivalent documents. Borrower shall prompily pay, when due. W1l dues and assessinents imposed pursuant to the™
Constituent Docunwents,

B. Havard Insurance. So long as the Owners Ascocition mumtaing, with & generaily accepied lmunmcc
carrier, 2 “master” or “blanket” policy on the Condominivm Projeci-wvbich is satisfactory to Lender and which®
provides insurance coverage in the smounts, for the penod-. and agains( b2 hazards Lendor rcquires. including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montkly payment to Lcnder of the
yearly premium installments for hazard insurance on the Property; and 4]
(i) Borrower's obligation wnder Uniform Covenant 5 to maintain bazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided hy ibu Cwners Associnlion
policy. ‘

Borrower shall give Lender prompt notice of any lapse in required hazard insumnce coversgs.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a Joss 1o
the Property, whether to the ubit or to common elements, any proceeds payable to Borrower are herchy assigned
and shall he paid to Lender for application to the sums secured by the Security Instrument, with any excoss poid to
Borrower.

C. Puhlic Liability Insurance, Barrower shafl take such actions 85 may be neasonable (0 insure thal the
Owners Associstion maintains & public liability insurance policy ecceplable in form, amount, and extent of
covernge to Lender.

3 < 436N N
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