UNOFFICIAL COPY

RETURN TO:

BANK UNI'PED OF TEXAE’ F’BB R A B !i PR B B PR L R 5~
: DBA COMMONWEALTH UNITED MTG . oo ‘».5' T 1,-;:; T N T S

! 1301 Nc f BASSWOOD; 4TH FLOOR " ' I RS .
SCHAUMBURG, ILLINOIS | 60173 90845513 ,

ril ot ' RS R

HEPEN iy Lo st ‘U..r‘-A';"_i:'lFa.}f'ui-.f:r. '.‘Jr.‘wli I I NI ATY : i

e : - eitre bl SO R BT RaTn _ EYSN

TR o o S .?1“'.‘"‘!')'." ”'1“111 i)

L e e gy e w9 R TR

L R R IR T PR e i g

i T L SR 1 ¢ PSS I B it booody
CLFMIL e T I SO S PPN TE i
00029144 . . L i e e L e Lo ! :
SR gb St ISpnu Alm\' 'l hin l hm For Recording Duln} S
V‘“ STHA Cise No.
R Smtuuﬂmnnis I\ 131:7908310. ;.
Q"-fvf;:'J ooy R e e MORTGAGE, G naa o] 729 .
(;\ RELE J‘ dle sty i .' : e : : I ERCTNE S 0 1 D B :'l'“': EENICN .
B THIS MOR'IGAGE(”SLLum lnk"umunl") i ivcncm MAY 24, 1485 - th Murluu or is
4 5 b
o MILAGROS A, DUBAL ,MARBT#I: TO REX D. DUBAL. R G
;‘V .
:z . {f,!;,;,‘-;:-,‘;,‘- T B T A B T L S LN BRI C PP FRRY JM,"--'TI S S S SV
\rw vl e P T e el g T o | : R
Y ("Barrower™), This Sceutily lnsmnncntisgivcnm BMTK UN’ITED OF’ TEXAS FSB" S et
2 o . . ) ST M. '
r: T R e O VI SRR L R RO R RN RRFTITE ;r,_'l.v.‘..'!‘.,“,-.m'.‘.;' -;i-- R R T N
& R R T P e R A N T A L e P FLS N M i"::"’w-‘;".H::':;.*:‘-:--" B R I P
‘ S DN PR T B B (X PR AR ARSIV IR ISR R RRTUI FIER

which is organized and existing under the lawsof THE ONITHR ATATES ,uml whose

nddress is 3200 SOUTHWEST FREEWAy,,#zooo HOUSTCN, TEKAS 77027 B
{"Lende”). Borrower owes Lender the principal st ui'

b om: 'HONDRED TWENTY sxx THOUSAND THREE HUNDREI ELGHTY ONE AND 00/100

ol =

Dollu.rs (U S ‘S **126 381 00 ) This duhl is wtdmuu} hy Burrowur S «u,J; lc,d th sutme  date as this Swm!y
nstrument ("Note"), whuh pmvulu lnr monthly payments, with the full debt, if wvipaid ecarlier, due und payuble on
wJUNE 01,2025 0 . This Stcorily Instrument seeures o Lender: (1) the repayment ol the debt
iL evideneed by the Note, with mtm.sl uud ult renewnls, exensions and modifications; {hy the ,n.vnu,nl of ol other sums,
. with interest, advanced under paragraph 6 to protect the seenrily of this Scewrity dnstrument; and  (©) L
the performance of Borrower's covenants and agreements under this Seeurily Instrument s the Note. For this ¢y
'purpn%. Burruw::r lnu: h:.rt,hy morf;,ug(,, gmnl and convey lo Lender the Fal)nwmg du.cn'm.d pmputy located in
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TOGETHER WITH all the improvements now or hereafier erected on the property, amd all eascimerils, rights,
appurtenahees, renls, royalties, mineral, oil and gas rights and profits, water nghts and stoek and all fixtures now or
hereafter a part of (he property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoingis referred tain this Security. Instrumgntas t " Property.™ ‘

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed aid has the right to
mortgage, grant and convey the Property and that the Property is uneneumbered, except for encumbrances of recond,
Borrower warrants and will defend generally the tile to the Property against all claims and demands, subject 1o any
cneymbranees of reeord.

1, Payment of Princlpal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the deht evidenced by the Note and Jate charges due under the Note.

2. Monthy Payments of Taxes, Insurance and Other Charges. Barrower shall include in each monthly payment,
fogether with the ziincipal and inferest as set forth in the Note and any late charges, an installment of any (a) taxes and
specinl ussessimentsevied or o be levied aguinst the Property, (b) leaschold payments or ground rents on the Property,
and {¢) premiums for insurance required by paragraph 4. :

Fach monthly insiwlipent for items (a), (h), and (¢} shall equal one-twelfth of the annual amounts, as teasonably
estimated by Lender, plus an dmount sufficient to maintain an additionul halance of not mare thun one-sixth of the |
estimated amounts, The Tull andusl amount for cach itemn shall be accumulated by Lender within a period ending one
manth before an item would beesaie detinguent. Lender shall hold the amounts collected in trust to pay items {a), (b), and

{e) helore they become delinguent. '

If st any time the totad of the payments heid by Lender for items (a), (b), and (c), together with the fulure monthly
payments for such items payable to Lender prio to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay sticli iizms when due, and it payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated puyments or eredit the excess over one-sixth of the estimated
payinents to subsequent payments by Borrower, at the optioiol Borrower. If the total of the puyments made by Borrower
foritem (), (b), or (¢) is tmsuflicient to pay the itemn when thue, then Borrower shall pay (o Lender any amount necessary to
make up the deficieney anor before the date the item becomei die

* Asused in this Sceurity Instrument, *Seeretary” means the Secrétary of Housing and Urbun Development or his or
her designee. Inany year in which the Lendes must pay a mortgage insurance premium to the Seeretary (or any year in
which such premium would have been required if the Lender still heio the Sceurity Instrument), cach monthly puyment
shall also include either: (i) an installment of the annual mortgage insusance premium to he paid by Lender to the
Sccretary, or (i) a monthly charge instead of a mortgage insurance premiumy 1€ ihis Seeurity Instrument is held by the
Sceretary. Each monthly installment of the mortgage insurance premium shall ve i7van amount sufficient o accumulate
the full annual mortgage insuranee premium with Lender one maonth prior to the dats theAull annual mortgage insurance
premium is due to the Seeretary, or if this Seeurity Instrument is beld by the Seerctary, eachimonthly charge shall be inan
amotnt equal to one-twelfth of one-hall pereent of the outstanding principal balance due on theNote,

it Borrower tenders to Lender the [ull payment of all sums secured by this Security Instrument; Borrower’s account
shall he credited with the balance remaining for all installments for items (8), (b), and (<) and any ruortgage insurance
premiwn instatiment fat Lender hos not become obligated lo pay to the Secretary, and Lender shall promintly refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s
aceount shal he eredited with any balance remaining for all installments for Hems (a), (b), and (¢}

3. Application of Payments, All paymentsunder paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Sceretary or to the monthly charge by the
Sceretary instead of the monthly mortgage insurance premiuvm, T

Second, (o any taxes, special assessments, teasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, lo interest due under the Note,

Fourth, toamortization of the prineipad of the Note;

Filth, tolate charges due under the Note,
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w4, Fire, Flood and Other Hazard Insurance, Borrower shall insore al) improvements on the Property, whetlier
now in existence or subseyuently erecled, agninst uny husaeds, cosualtes, and contingencies, ineluding fire, for which
Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires,
Bosrawer shal) also insure all impravements on the Praperty, whether now in existence or subsequently crecled, agnins!
loss by Tloods to the extent reguired by e Seeretury. All insurance shull be corried with companies approved by Letder.,
The insuratice policies nnd any renewnbi shall be held by Lender and shall include loss payable clauses in Tavor of and in

u lorim ueceplable to, Lender., O I IR S TR

u1- In the event of toss, Bortower shail give Lender immediate notice by mail, Lender may mnke proof of loss il nol
made promplly by Berrower, Bach insurance company concerned is hereby anthorized und directed to make payment for
stich foss direetly to Lender, instead of 1o Borrower und to Lender jointly. All or any putl of the insursnee procecils may
b appliced by Lender, at ils option, either a) 1o the reduction of the indehledness under the Nobe and this Scevrity
Insttwment, first o uny delingoent amounts applicd in the ordet in paragruph 3, and then to prepuynsent ol principal, or
(b} to the restortion or repuir of e damuged Property. Any application of the proceeds to the prineipad shalt not extend
or postpone the duedate of the monthly payments which are referted to in paragraph 2, or change the nmount of such
paymmenls. Any eacess insuranee proceeds aver un amoun! required (o pay il outslanding indebtedness undor the Nede
and this Securily Insteraent shall be paid to the entity fegally entitled thereto, oo oo

§ REETE D P T N A PR
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In the event of foreckestie of this Seeurily Instrument or olher transfer of litle to the Property (hat extinguishes the
indebtecdniess, ol right, title aed Sterest of Borrower in and to insuranee policies in foree shall puss (o the purehser,
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5. Oceupancy, Preservatiosn, Maintenance suul Protection of the Property; Borrower's Loun Application;
Lenscholds, Borrower shall oceupy, dstealish, and use the Properly as Borrower’s prineipal residence within sixty days
after lhe exceution of this Secority Instrument and shail continue to aceupy the Property as Bortower's principal
residence for at least ane year after e duld of acenpaney, unless the Secretary determines this requirement will case
urchue hardship for Borrower, or uniuss exteniating circumstances exist which are hbeyond Borrower's control. Borrower
shall nelify Lender of any vtenualing cirewinziapess. Borrower shall not commit waste or destroy, damnuage or
substnntislly change the Property or aliow the Propeiy-lo deteriorate, reasonable wear and tear exeepled. Lender may
inspect the Prapesty il the Property is vacant or abandoned i the loan is in default. Lender may tuke reasonnhle action (o
proteet and preserve such vacant or abandoned Property, Borrower shall also be in defuult it Borrower, during the loan
application process, gave materiaily fulse or insecarate inforne.ion or statetments lo Lender (or faited to provide Lender
with any material information) in conneetion with the foun evidenged by the Note, including, but not limited 1o,
tepresentalions coneering Borrower's aceupancy af the Property newprineipal residence. If this Secarily Instramen! is
ot & leaschold, Borrower shall comply wilh the provisions of the leasz, of Borrower acquires fee title to the Propenty, the
leaseholl nnd Tee title shalt not be merged unless Lender sgrees to the mergerin writing, -~ o 0 o
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o 6, Charges to Borrower and Protection of Lender’s Rights in“tie, Property. Borrower shall pay all
governmental or muniei pal charges, fines and impositions that are not included in yategraph 2. Borrawer shall pay these
obligations on time dircetly o the enlity which is owed the payment. If fuilure (o piy would adversely affoct Lender’s
inlerest in the Property, upon Lender's request Borrower shall promplly fumish to Lender reeeipts evidencing these

paymenls, oo Gt e b it o St
e et i . o } “l"-U‘ pleda gy ot I

o I1 Borrowet fuils to make these payments or the payments required by paragraph 2, or [alls io perform any other

covenants and agieements contained in this Seeurity Instrument, or there is o legal proceeding dbatimay significantly
alfeet Lender’s rights in the Properly (such as a proceeding in bankrupicy, {or condemnation or (G enforee laws or
regulations), then Lender may do and pay whatever is neeessary (o peoteet the value ol the Property and Lender's rights .-

in(he Property, inchuding paymenl of taxes, hazard insurance and olhor items mentioned in parsgruph 2. ‘

o, KPS T N B A o

CE P

2 Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be seeured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, al the Note rate, and at the

ey,

aption of Lender, shall be immediaicly due and payable.

7, Condemnation, The praceeds of any award ot claim [or damages, dircet or consequetttial, in conneetion with any
candemnation of other taking of any part of the Property, or for conveyanee in place of condemnation, ure herehy
assigned snd shall be pid to Lender to the extent of the full amount of the itidebtedness that remuins unpuid under the
Note und this Seeurity Instrument. Lender shalt apply such proceeds to the reduction of the indebtedness under Ihe Note
and this Sceurily Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, und then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

—

@RIl @ - LFMIL: oo S 00029144 1 K27 e el

£ECshogE




UNOFFICIAL COPY

the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an atnoun! required to pay all outstanding indebledness under the Note and this Security Instrument shall

be poid to the t.nl1ly legally entitled thereto. ‘

H i'Lcs. I Lﬂdl.l' may colicet fees and charges asthorized by the bu.n,lnry
9. Grounds for Acceleration of Deht.

{n) Defouit. Lender may, excepl as limited by regulations issued by the Seeretary in the case of puyment
defuults, require immediate payment in full of all sums secured by this Securily Instrument il
(1) Borrower defaults by (ailing to pay in full any monthly payment required by this Security Instrument prior
. to oron the due date of the next manthly payment, or
i (i) Borrower defoulls by ailing, for a period of thirty days, to perform any other obligations contained in this
‘ Security [nstrument.

(b} Sale Without Credit Approval, Lender shall, il permitted by applicable law and with the prior approval of
the Sceretary; require immediate payment in full of all sums seeured by this Security Instrument if:
(i) All or pard of the Properly, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trans’eried (other than by devise or deseent) by the Borrower, and
(i1) The Property i net ocetipied by the purchuser or grantee as his or her principal restdence, or the purchascr
or grantee does so bezony the Property bul his or her eredit has not been approved in accordance with the
requirements of the Sceretary.

(c) No Waiver. II" circumstantes sceur that would permit Lender to require immediale payment i full, but
Lender does not reguire stich payments, Lender does nol waive its rights with respeet (0 suhsequent evenls,

(d) chulalinm of HUD Secretary. [ riany circumstances regulations issucd hy the Scerctary wil Inml
Lender's rights in the case of payment defat s to require immediale payment in full and foreclose i not paid.
This Securily Instrument does not authorize acceleration or foreclosure if not permitted by repulations of the

Seerefary,

¥ (¢) Morigage Not Insured, Borrower agrees that should this Seeurity Instrument and the Note secured therehy
not be cligible for insurance under the National Housing Azt v¢ithin 60 days [rom the date hereof, Lender may, al
its aption und notwithstanding anything in paragraph 9, reguiry. immediate payment in {ull of all sums secured by :
this Scevrity Instrument, A written statement of any authorized sgeint of the Seeretary duted subsequent 1o 60 :
days from the date hereof, duulmmg to insure this Security Instrameri and the Note seeured therehy, shail be
deemed conclusive prool of sueh ineligibility. Notwithstanding the icicgoing, this option may not be exercised
by Lender when the unavailabilily of insurance is solely due to Lender’s taiiure o remit a mortgage insurance
premium o the Sceretary,

10, Reinstatement. Borrower has a right (o he reinstated if Lender has required immedhar: payment in full becouse

ol Borrower's fuilure to pay an amount due under the Note or this Securily Instrument. Thisdpht applics even after 3
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall“endsr in a lump sum afl ;

o amounts required Lo bring Borrower's account current inctuding, to the extent Lhn,y are obligations ¢i Eorrower under this
¢ Securily Instrument, foreclosure costs and reasonable and cuslomary attomeys® fees and expenses vroperly associated
©3 with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
sceures shall remain in effeet as if Lender had nol required immediate payment in full. However, Lender is not required

vy {0 permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of fureclosure proceedings
m within two years tmmediately preceding the commencement of a curtent foreelosure proceeding, (i) reinstatement will
W preclude forectosure on different grounds in the future, or (iit) reinstatement will adversely affeet the priority of the lien
crealed by this Sceunty Instrument, ‘ .

1

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amarlization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not operalte 1o release the Jiability of the original Borrower or Borrower's suceessor in inferest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums seeured by this Sceurity Instrument by feason of any demand
made by the original Borrower or Borrower's successors in inlerest. Any forbearance hy Lendet in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Asshgns Bound; Jolnt und Severnl LinhSilty; Co-Signers, The covennnts and agreements of
this Seeurily Instrument shialt bind and benefit the successors and assigns of Lender and Borrower, subjeet (o the
*nrovisians of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower whuo co-signs
this Scewrily [nstrument bul does not exeette the Note: (&) (s co-signing this Seearity Instrumen only o mortgage, granl
atrd convey that Barrower's inferest in the Property ander the terms of 1his Seeurily Instroment; (b) is nol personally
obligated (¢ pay the sums seeured by this Sceurity Instrinment; and (¢) agrees that Lender and any other Borrower may
ugree (o extend, modify, forbear o make any accommaodations wilh segard (o the terms of this Sveurity lestrument or the
Mate without thal Borrower's cohsend.

13, Notlces, Atty notice 1o Borrawer provided for in this Security Instrament shatl be given hy defivering it or by
mailing it by fimst class mail unless applicable Inw requites use of another methud. The notice shull he dirceted 1o the
Properly Adedress or any other address Borrower desighates by nolice (o Lender, Any notice fo Lender shull b given by
fisst cluss mail 1o Lender’s address stated herein or any address Lender designutes hy notice to Barrower, Any notice
provided for in 1his Sveurity Instrment shall be deemed to have heen given fe Botrower or Lender when given ay

provided inthis parsgraph.

14, Goveriing Lo Severability. This Security Instrument shall be governed by Tederal tuw ane the law ol the
Furisdiction t which the P ronerty is located. Inthe event that any - provision or clause of this Sceurity Instrument oy the
Note conflicts with apptiCebistnw, such conflict shall not affeel other provisions of this Sceurily nstrument or (he Note
which can be given cifeet withoe!the conflicting provision, To this end the provigions of this Scenrity Instrument and the
Nateare declated to beseverable. s 0000 ; o e

e ,
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w confarmed copy of this Seeurity Instrament, .

P Povas Tt s

15, Borrower's Copy, Borrower ('l b« given o

R [ : R ST

16, Assignment of Rents, Borrower un(onditionaly assigns snd traissters to Lender ail the rents und revenues of e
Property. Borrower suthorizes Lender or Lender’s sgents 1o colleet the rents and revenues nnd hereby dircels cuch tenant
of the Propeny to puy the rents (0 Lender or Lender’s agents. However, prior to Lender's notice (o Bortower of
Borrower's breach of any covenant or agreemenl in ike-Security Instrnanent, Borrower shall colfeet and receive al} renls
ar) revenues of the Property as tustee far the benefit of Laiider and Bosrower, This ussignment of’ rents constitules an
ahsofute usstgmment and notan assignment for additional securnty only. . _

I Letwer gives natice of breaeh Lo Borrower: () o) rentreseived by Borrower shall be held by Borrower us tnstee
fur henefit of Letsder only, to be applicd (o the sums seenred byl ths Sceurity Instrament; (by Lender shall be entitled to
colfect and receive all of the renls of the Property; and (€) each (etat 2 002he Property shalt pry all repts due aud inpuis 1o
Lender of Lender's agent on Lender's written demand (o the tenant,

v Borrower has not excented any prior assignment of the rents snd nas pad st will nob perfornn shy act that would

prevent Lender (rom exereising its ights mder this paragraph 16, : o

_ Letder shial] nol be required to enter upon, tidse cantrol of or muintain the Paperty before ar after giving notice of
hreach Lo Borrower, However, Lender o a judicially sppointed receiver may di kaal sy e there is o broaehs, Any

application of rents shiall not cure o waive atiy defanll of invalidate any other right orrzmzdy of Lender, This assigmnent

af renls of the Property shall lerminate whien the debi seeuted by the Security Instrunent ispaid in full,

oLt

NON-UMIPORM COVENANTS. Borrower and Lender further covenant st agree as follows:

L

- 17, Foreelpsure Procedure, If Lender requires Immcdiaté ;l:'aymuni in full under paragieph 9, Lender may .

foreclose this Security Instrument hy judiein] proceeding, Lender shall be entitled to collecet aliiypunses incurred
in pursuing the remedies provided in this paragraph 17, lneluding, but not limited to, rensonable attorneys' feey

and costsof titleevidence, . . oL
18. Release, Upon payment of afi sums secured by this Sccurily Instrument, Lender shall release this Security
Instenment without churge 10 Borrower, Borrower shall pay uny recordation costs. e .

7 19, Walver of Homestend. Borrower waives all right of homestead exemplion in (he Propusty.
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20, Riders to this Secario: Instrument. If one or tmore riders are executed by Borrower and recorded together with
this Seeurity Instroment, the covénants of cach such tider shall be incorporated into and shall amend and supplement the
covenunls and agreements of this Security Instrument os if the miuf\) were part of this Sceurity Instrument. {Check
applicahle box (s}

{ "] Condominium Rider [ Gmthm{ui Payment Rldur [X] Other {Specity]
("] Planned Unit Development Rider :]urowm;, Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borsower ageepts and agrees-orthe terms contained in this Security lustrument and in any
rider(s) exeeuted by Borrower and recorded withit.

Witnuesses: L .
Sl Moy 4. il (Seal)
MILA:;ROS 4. DUBAL -Bortower

P Sy
§ L P L (Seuh)
REX D. DUBAL, WHO ‘.:‘ TVES ALL RIGHT OF  -Bomower
HOMESTEAD EXEMPTION IN(THE ARBOVE DESCRIBED
PROPERTY
(Seah) ~ {Seal)

-Bormower -Burraswer

?‘1 STATEOFILLINOIS, C e - County ss:

I The OwndnsieED , & Notary Public in and for said county and state do hereby
F&Lcrltiy that  MILAGROS A. DUBAL | wvamzaiin Te QLR O, Doel AR V2ol

Tea) O Txslea

, personally known to me to be the sume person(s) whaose
name(s) subseribed luih\.fnru;,mng,mslru:mnl appeared before me this day in person, und acknowledged that
~She THe signed and delivered the saidinstrumentas _HBR™  (ree and voluntary acl, for the uses and purposes
therein set forth, TR
Given under my hand and official seal, this 2. T day of W\@-«-I RN
QFEICIAL SEAL

My Cominission Expires: MARK ALAN SCHIVARZBA
ROTARY P}UBLIC. STATE OF Ll \ﬁgls Nfry Public

This Instrument was prepared Wy PRGELE
@DARILY wron TLFMIL Page 6018 : 00029144
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FUA CASE #:
131:7908310
LFHAR‘““"
SARE 00029144
: iyl ‘ Bt ! SN ‘
RIDER "F THE SECURITY INBTRUMENT o
THIS RIDER TO THE BECURIT‘ INSTRUMENT'IS MADE THIS:24TH DAY bF
‘MAY, 1995, 'AND I8 INCORPOKRALTD INTO AND SHALL BE DEEMED TO AMEND
AND SUPPLEMENT THE MORTGAGE, DERD OF TRUST OR SECURITY DEED . :
("SECURITY INSTRUMENT") OF THE SAME DATE GIVEN BY THE
UNDERSIGNED ("BORROWER") TO QE UQh BORROWER 'S NOTE TO

Sy IR ORI POV A i A
BANK UNITED OF TEXAS FSB 3200 SOUiPWﬂBT FREEWAY,‘#zonn,,. ;
HOUSTON, TEXAS 77027 N E v v ¥

: RERTERID] s VT e ‘N :J'l IR
(”LENDER") OF THE SAME DATE AND COVERING THE PROPERTY DESCRIBED
IN THE SECURITY INSTRUMENT AND LOCATED AT:

Sy Loten
yeaid | s

1233 SEHRING CIRCLE,‘- ELGIN, CILLINOIS 60130
e ' {PROPER'I‘Y ADDRESS]
bt PAEE RS

..,’.‘,‘ . .

'3UNIFORM COVENANTS PARAGRAPH 2 OF THE SECURITY INSTFUMFST IB
HEREBY AMENDED TO READ AS FOLLOWS SIEARE RS

| U - ;'I
] ¢

2 MONTHLY PAYMENT OF TAXEB; INSURANCE, AND OTHER CHAR&LL,-
BORROWER SHALL INCLUDE IN EACH MONTHLY PAYMENT, TOGETHER WITH
THE PRINCIPAL AND INTEREST AS SET FORTH IN THE NOTE AND ANY LATE
CHARGES, A SUM FOR (A) TAXES AND SPECIAL ASYESSMENTS LEVIED OR
PO BE LEVIED AGAINST THE PROPERTY, (B) LEASEHOLD PAYMENTS CR -
GROUND RENTS ON THE PROPERTY, AND (C) PREMIUMS FOR INSURANCE *
REQUIRED UNDER PARAGEAPH 4. IN ANY YEAR IN WHICH THE LENDER MUST
PAY A MORTGAGE INSURANCE PREMIUM TO THE SECRETARY OF HOUSING AND
URBAN DEVELOPMENT ({"SECRETAKY"), OR IN ANY YEAR WHICH SUCH
PREMIUM WOULD HAVE BEEN REQUIRED IF LENDER STILL HELD THE
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PAID BY LENDER TO THE SECRETARY, OR (II) A MONTHLY CHARGE
INSTEAD OF A MORTGAGE INSURANCE PREMIUM IF THIS SECOURITY
INSTRUMENT IS HELD BY THE SECRETARY, IN A REASONABLE AMOUNT TO
BE DETERMINED BY THE SECRETARY, EXCEPT FOR THE MONTHLY CHARGE BY
THE SECRETARY, THESE ITEMS ARE CALLED "ESCROW ITEMS" AND THE
SUMES PAID TO LENDER ARE CALLED "ESCROW FUNDS®,

LENDER MAY ~AT ANY TIME, COLLECT AND HOLD AMOUNTS FOR ESCROW :
ITEMS IN AN ACGREGATE AMOUNT NOT TO EXCEED THE MAXIMUM AMOUNT ;-
THAT MAY BE REQUZRED FOR BORROWER'S ESCROW ACCOUNT UNDER THE X
REAL ESTATE SETTLEMENT PROCEDURES ACT OF 1974, 12 U.S.C SEC.

2601 ET SEQ. AND INPLUMENTING REGULATIONS, 24 CFR PART 3500, AS

THEY MAY BE AMENDED ‘FROM TIME TO TIME ("RESPA"), EXCEPT THAT THE

CUSHION OR RESERVE PERMIVTED BRY RESPA FOR UNANTICIPATED g
DISBURSEMENTS OR DISBURCEVENTS BEFORE THE BORRCWER'S PAYMENTS -
ARE AVAILABLE IN THE ACCOUN" MAY NOT BE BASED ON AMOUNTS DUE FOR 3
THE MORTGAGE INSURANCE PREML.M. 8

IF THE AMOUNTS HELD BY LENDER FOR ESCROW ITEMS EXCEED THE .
AMOUNTS PERMITTED TO BE HELD BY R&SPA, LENDER SHALL DEAL WITH v
THE EXCESS FUNDS AS REQUIRED BY RESPa, IF THE AMOUNTS OF FUNDS i
HELD BY LENDER AT ANY TIME ARE NOT SUYFICIENT TO PAY THE ESCROW '
ITEMS WHEN DUE, LENDER MAY NOTIFY THE LOURROWER AND REQUIRE
BORROWER TC MAKE UP THE SHORTAGE OR DEFI(IEIPY AS PERMITTED BY
RESPA.

THE ESCROW FUNDS ARE PLEDGED AS ADDITIONAL STCURITY FOR ALL
SUMS SECURED BY THIS SECORITY INSTRUMENT. IF BCRRCUWER TENDERS TO
LENDER THE FULL PAYMENT OF ALL SUCH SUMS, BORROWHEX'S -ACCOUNT
SHALL BE CREDITED WI'TH THE BALANCE REMAINING FOR ALL 1 NSTALLMENT
ITEMS (A), (B), AND (C) AND ANY MORTGAGE INSURANCE PRLM.OM
INSTALLMENT THAT LENDER HAS NOT BECOME OBLIGATED TO PAY 10O THE

Su3

SECRETARY, AND LENDER SHALL PROMPTLY REFUND ANY EXCESS FUNUS TO
BORROWER , - :
pE | :
3 PAGE 2 OF 3
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IMMEDIATELY PRIOR TO A FORCLOSURE S8ALE OF THE PROPERTY OR ITS
ACQUISITION BY LENDER, BORROWER'S8 ACCOUNT SHALL BE CREDITED WITH
ANY BALANCE REMAINING FOR ALL INSTALLMENTS ¥OR ITEMS (A), (B).
AMD (C) .

BY BIGNIY3 BELOW, BORROWER ACCEPTS AND AGREES TO THE TERMH AND
PROVISIONS CONTAINED IN THIZ RIDER TO THE HECURITY INSTRUMENT.

/!/.m, oy A Hwtds SEAL
mu\g(aaos A, DUBAL BORROWER

SEAL
BORROWER

YEAL
BORROWER

SEAL
BORROWER

{SPACE BELOW THIY LINE RESERVED FOR ACKNOWLEDGMENT)

PAGE 3 OF 3 - INTTIALS: e
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 ADJUSTABLE RATE Rmrn o umon

IFHSAFHISIAHIPRAF!JUUFRahmmLIMs I ":”‘ 20TH oy of

MAY . 1995 undis incorpotuted mln aniel shuld be deemed (o nmend and

supplement the Mortgage, Deed of Trust or Su,unty Peed (“Seeurity Instrument”) of the same dute given

' hy the undersigned (“Barrower”) loseeure Borrower's Note ("Note”) (o . BANK UNITED OF TEXAS
F'BB, 3200 SOUTHWES'I' FREEWAY ﬂZDDO HO‘UBTON, TEXAS 7'7027

RETHRR IR R N ' : i

(thc “Lepier )n! Ihu same dalc tmd cavenng t}u. pmpurty described in lha., .‘awunty Ink.lrumcnl un(! Icn.ulul
“alh ' 123R°8EBRING CIRCLE, ELGIN, ILLINOIS '60120 '~ ‘

YA LN P

ll)rmmlyf\ddn:»a] e e -

I‘HIL NO[I' (. IAINS l'R()Vlbl()NS ALL()WING l*(JR CHAN(:ILS ]N THE
CAINTEREST RAI'It ANDTHE MONTHEY PAYMENT. THE NOTE LIMITS THE .
AM()UN'I‘ THE BOREROWER'S INTEREST RATE CAN CHANGE AT ANY ()NF |

' 'HMI' AND’IHI' MAXIIV UM I{Ail‘ THE B()RROWER MU‘s’l‘PAY. o :

AR D R oy v

R ADDl'I‘lONAL COV[ NAN'I‘S In wditien (o thu covenunts and agrr,umnh mmh, in th ‘3Lc11r11y
", Instrumett, Borrower and Lender further coveimit and ugree ilﬂul]nw*. '

gt e o
T

Vg e

N INTLRESI RATE AND MONTHLY PAYMENT £ HAN(-ES
(A) Change Date ., ., . AL I U TS
The inlerest rale may Lhiih&,bnl] llm Im.l duy ui ”)C.TOBBR v 1996, and an (hat day

i of cuch sueceeding year, "Clitige Dute” monns cach dule onsabich the interest rale umld Lhtmj\,b :

(B) The Index
Heginning with the first Change Duie, t]u,mlw.st rate will b based o an Index, “lixlex” means the
weekly uvernge yield on United States Treasury Securities adjusted 17 ceonslant mslurity of one year, as
 mude uvailable by the Federal Reserve Board, “Currenl Index” menns the tnast ecent Index figure available
30 duys hefore the Chunge Date. If the Index (us defined abave) is no longesuvaiiuble, Lender will use as o
" new Index uny index preseribed by the Seeretary, As used in this Rider, “Seeretusy incans the Seerclary of
Housing and Urhan Development or his or her designee.” Lender will ;,m, Borrorer notice of the new

: lnde .
(C) Caleulntior of Tnterest Rate Changes - .. -
Before cach Chunge Dute, Lender will caleulate anew mluu rulc, by uddml, i nmrbm f

THREE AND 000/1000 percentage point(s) ( *3,000 W)
to the Current Index and rmmdlm, the sum to the nearest one-cighth of one percertuge point (0.125%),

Subjeet o the limils stated in paragraph (1) of this Rider, this rounded amount will be the new interest mte
until the next Change Date.

coLr

Cf?gf??iﬁ?,gﬁ

(D) Limits oun Interest Rate Changes
The inlerest mie will never increuse or decrease by more han one perechitage point (1L.O%W) on any

single Change Date, The interest rate will never be more than five percentage points (5. 0% higher or lower

than the initial interest rale.
00029144
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(E) Calenlation of Payment Chenge

[ the interest rate changes on o Change Dale, Lender will caleulate the amount of monthly payment of

principal and inferest which would be necessary to repay the unpaid principal balance in full at the maturity
dute at the new interest mte through substantially equal payments, In making such caleulation, Lender will
wie (he unpaid prineipal bulance which would be owed on the Change Date if there had been no defaull in
payment on the Nole, reduced hy the amount of any prepayments to principul. The result of this calenlation
will he the amousst of the new monthly payinent of principal and interest,

{F) Notice of Changes
- Lender will give nolice (o Borrower of uny change in the interest rate and monthly payment ammount,
The nolice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(1) the dateG{ the notice, (i) the Change Date, (1i1) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vi) the method of
caleulaling thezhange in monthly payment amount, and {viii) any other information which may be required
by faw lrom thne tatime,

(G) Effective Daieof Changes

A new interest rateceleulated in accordance with paragraphs (C) and (D) of this Rider will hecome
elfective on the Change D2, Borrower shall make a puyment in the new monthly amount beginning on the
first payment date which ocears at least 25 daoys after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount caleulated in accordanye with paragraph (E) of this Rider fot any payment date occurring
less than 25 days after Lender has giver-the required notice. 1f the monthly payment amount caleulated in
accordance with paragraph (E) of this Kider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly pavinent amounts exceeding the payment amount which should
huve heen stated in o timely notice, then Borrower has the option to either (i} demand the retum to Borrower
of uny excess payment, with inlerest thereon al thie Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (i) reguest Gioteny exeess payment, with inferest therecon ad the Note
rate, be applied as payment of principal. Lender’s obligadon to retumn any excess payment with interest on
demand is not ussignable even if the Note is otherwise ussigred before the demand for retum is made.

BY SIGNING BELOW, Borrower aceepls and agrees o the terms and covenants contained in this
Adjusteble Rate Rider.

' J
) Sealy  fleguey /. \.\-fzwzzi/ (Scal)
-Borrower / MI LgGROS A. DTT3AL -Borrower
(Seal) e (Seal)
-Borrower -Borrower

{Space Below This Line Reserved for Acknowledpment| —— —
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