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WHEN RECORDED MAIL TO:

LASALLE NORTHWEST NATIONAL BA
4747 WEST IRVING PARK ROAD
CHICAGO, Il. 50841

SEND TAX NOTICES TO:
Keilg A. krener and Timothy J.

Brahm
1244 W. Chlcl 1 bve
Chi cago,

\\T"‘Qox /,-f) ASSIGNMENT OF RENTS
ATTORNEYS' TTUE QUARANTY FUND, ING

THIS ASSIGNMENT OF RENTS IS DAT£D) MAY 26, 1895, between Kally A. Kremer and Timothy J. Brahm,
whose address is 1244 W. Chicago Ave, Lilcago, IL 80622 {referred to beiow as "Grantor”); and LASALLE
NORTHWEST NATIONAL BANK, whoae atd eie la 4747 WEST IAVING PARK ROAD, CHICAGO, %. €0841

(reierred to bolow as "Lender”).

ASSIGNMENT. For valuable conaideration, Granior asaigns and conveys to Lender all of Grantor'a right, title,
and interest In and to the Rents from the following duscribed Properly located in Cook County, State of
Hinots:

FOR RECORDER'S USE ONLY

Lot 94 in Block 26 in Canal Trustees' Subdivision of ths West part of Section 5, Township 39 Norih,
Range 14 East of the Third Principal Meridian, in Cook Couriy; lMinois.

The Real Property or its address is commonly known as 1244 W. Cuirano Ave,, Chicago, IL 60622. The Real (»
Property tax identification number is 17-05-329-030. ]

DEFINITIONS. The folicwing words shall have the following meanings when uged in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings atiributed to such erms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the Uriced States of America.

Assignment. The word "Assignment” means this Assignment of Renig between Gizmar and Lender, and
includes without limitation all assignments and security interest provisions relating to the Fients.

Event of Defsult. The words "Event of Default" mean and include without limitation arv of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Kelly A. Kramer and Timothy J. Brahm.

indebtedness. The word “Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender® means LASALLE NORTHWEST NATIONAL BANK, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated May 26, 1995, in the originad
principal amount of $248,000.00 from Grantor to Lender, together with ali renewals of, extensions o,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note ¢r agreement.

The interest rate on the Note is 10.250%.
Property. The word "Property” means the real property, and all improvements thereon, described abtove in

the *Assignment™ section.
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Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Property Definition™ section.

Relaled Documents. The words "Related Documents” mean and include without limitation all promissory
riotes, cradit e‘a;greerma-nts. loan agreements, environmental agreements, guaranties, security agreemente,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafler
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit

attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEHTEDNESS AND (2) PERFORMANCE
OF ANY AND AL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. ™IS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Assignment, Grantor shall pay 1o Lender
all amounts secured oy iz Assignment as they become due, and shall strictly perform all of Grantor’s obligations
under this Assignment. Urloss and unlil Lender exercises s right 1o collect the Rents as provided below and 8o
long as there is no dafault urder this Assignment, Grantor may remain in posaession and control of and operate
and manage e Property and cellect the Rents provided that the ?‘ramlng of the right to collect the Rents shall
not conatitute Lender's conssiit to the use of cash coliateral In a bankruptcy proceeding,
GRANTOR'S REPRESENTATIONS 4%.0 WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants 1o-\.ender that:
Ownership. Grantor is entitled to leceive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to ana uccepted by Lender in writing.
nght to Assign. Grantor has the lull rigat, power, and authority to enter into this Assignment and to assign
and convey the Rents 10 Lender.
No Prior Assignment. Grantor has not previousty acsigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, ‘encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have inx right al any time, and even though no default
shall have occurred under this Assignment, to collect and rece!ve the Rents. For this purpose, Lender is hereby
given and granted the following rights, pawers and authority:
Notlce io Tenanls. Lender ma)‘ send nolices to anr and all tnanie of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Leiidar’'s agent.
Enter the Property. Lender may enter upon and take possession of tha Pranerty; demarnd, collect and receive
from the tenants or from any other persons liabie therefor, all of the Ae:e; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceadings a8 may be necessary 10
{ﬁcoger pone;sesslon of the Propenty; coliect the Rents and remove any tenant ¢ lenants or other persons from
e Propeny.
Maintain the Properly. Lender may enter upon the Property to maintain the Prupe:s and keep the same in
repair; to pay the costs thereot and of all services of all employees, including thzir oquipment, and of all
continuing costs and expenses of maintallmn[g| the Property in Rfoper repair and cond:itizr,-and also to pay all
t'a{xeg, ass:yssments and water utilities, and the premiums on fire and other insurance effertad by Lender on
the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

ilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies 42

affecting the Property.

Lense the Property. Lender may rent or lease the whole or any part of the Property for such term or terms :

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or agents as Lender may deem ggﬁropriate, either in c:.’

"F"%de't s name or in Grantor’s name, to rent and manage the Property, including the coll
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propesty as Lender may deem
a? ropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement 15 Act. Lender shall not be reguired to do any of the roregolng acts or things, and the fact
that Lender ana!l have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole diecretian,

shall determine the application of any and all Rents received by it; however, any such Rente received by Lender

on and application &
-
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which are not applied to such costs and expenses shail be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. Iif Grantor pays i of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staternent on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by appiicable law. M1, hawever, payment (8
made by Grantor, whether voluntarily or otherwise, or by guarantar or by any third party, on the indebledness and
thereaher Lender Is forced to remit the amount of that payment (a) to Grantor’s trustae In bankrupicy or ta any
similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender ar any of Lender's
property, or (c) bv reason of any settiement or comprise of any claim made by Lender with any claimant {including
without limitatiza Srantor), the Indebtedness shall be considered unpaid for the purpuse of enforcement of this
Assignment ang this Asslﬁnment shall continue to be effective or shall be reinstaled, as the case may be,
notwithetanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness an the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had Ezen originally recelved by Lender, and Grantor shall be bound by any judgment, decree,
arder, settlement ur com comise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENCCP.  If Grantor fails 1o comply with any provision of this Assignment, or if any actlon or
Broceedmg is commenced (n7¢ would matenally aflect’ Lender's interests in the Propertx. Lender on Grantor's

ehait may, but shall not be-zoquired 10, take any action that Lender deams appropriate. Any amount that Lender
expands in 80 doing will bear inta es! a1 the rate charged under the Note from the date incurred or paid by Lender
10 the date of repayment by Gramai.~ All such expenses, at Landor’s option, will (a) be payable on demand, (b)
be added te the balance of the Note an% e apportioned among and be payable with nnr inataliment payments to
become due during either () the term of any applicable Insurance po!ic‘ or ()} the remalning term of ihe Note, or
(c) be treated as a balloon payment whicii wil be due and payable at the Note's malturity. this Assignment aiso

will secure payment of these amaunts. The r‘%hts pravided for in thie gasagraph shall be in addition o any other
righls or any remedies to which Lender may

8

h

{ a-entitled on account of the default. Any such action by Lender
all not be construed as ruring the defaull s¢ s to bar Lender from any remody that it otherwise wouid have

ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Defsult on Indebtecness. Fallure of Grantor 10 make 2%y payment when due on the indebtedness.

Compliance Defaull. Fallure to comply with any ather lerst uhligation, covenant o condition contained in this
Assignment, the Note or in any of the Related Documents, | euch a tailure is curable and i Grantor has not
been given a notice of a breach of {he same provision of inis Acsignment within the preceding twelve (12)
months, it maa( be cured {and no Event of Defaull will have ocqurred) if Grantor, afer Lender sends written
notice demanding cure of such failure: (a) cures the failure within Jifteen (15) da*s; or (b) if the cure requires
more than fifteen (15} days, immediately initiates steps sufficient to Cire the fajlure and thereafter continues
andmgoal?pleles all reasonable and necessary steps sufficient to prooure fompliance as soon as reasonably
practical.

Default in Favor of Third Partles. Should Borrower or any Grantor deleu?t under any loan, extension of
credit, security agreemsnt, Furchase or sales agreement, or any other agreemant, '2-favor of any other creditar
or person that may materially affect any of Borrower's property of Borrower's or any Grantor’s ability to repay
the Loans or perform their respective obligations under this Assignment or any of \n2 F.aiated Documents.

False Ststements. Any warranty, representation or statement made or furnished to Lander by or on behalt of
Grantor under this Asatenment. the Note or the Related Documents is false or misiesding in any materal

respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any 1erm, obligation, covenan, or condition cantained in any
other agreement between Grantor and Lender.

Desth or Insolvency. The daath of Grantor or the dissolution or termination of Grantor’s existance as & going
business, the insolvency of Grantor, the appointiment of a recelver for any par of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement ol any proceeding
under any bankruptcy or insoivency laws by or against Grantor.

Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any Creditor of Grantor o by any governmental
agency against any of the Propenr. However, this subsection shall not a?p% in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is {he basie of the foreclosure or
forataiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any ol the preceding events occurs with raspect to any Guarantor of any of the
indebtednass or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, parmit the
Guarantor's estate to assume unconditionally the obh%at:ons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change accurs in Grantor's financial condition, or Lender befieves the
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prospect of payment or performance of the Indebtedness is impaired.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any ane or more of the foliowing rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate indebladness. Lender shall have the right at its option without notice to Grantor to declare the
entir?elsqebtedness Immediately due and payable, including any prepayment penafty which Grantor would be
required to pay.

Coliect Rents. Lender shall have the right, without nolice to Grantor, to take possesasion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr?e to m=ke payments of rent or use feeg directly to Lender, [t the Rents are collected by
Lender, then _Granrts; urrevocably designates tender as Grantor's attorney-in-fact to endorse instruments
received inayment thereof In the name of Grantor and to nggotlate the same and collect the proceeds.
Payments by terants or ather users to Lender In response to Lender's dernand shail salisty the cbfigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise s rights Lnder this subparagraph elther In person, by agent, or through a receiver.

Mortgagee in Poscesrion. Lender shali have the right 1o be placed as mortgagee In possession or to have a
receiver appointed to tav-e Dossession of all or any part of the Property, with the power to protect and preserve
the Property, to operate..ne Property preceding foreclosure or eale, and to collect the Rents from the Property
and apply ghe proceeds; cver and above the cost of the receivership, against the Indebtedness. The
morigagee in POSSeSSIOn-Li receiver ma% serve withowt bond ki permilted by law. Lender's right to the
appointment of a receiver shali exist whether or not the a.pﬁ)arent value of the Property exceeds the
i e?tedness by a substantia! amiount. Empioyment by Lender shall not disqualify & person from serving as a
receiver.

gm?er Remedies. Lender shall nave 2l cther rights and remedies provided in thia Assignment or the Note or
y law,

Waiver; Election of Remedies, A waiver ov 2.y party of a breach of a provision of this Asslgnmem ghall not
constitute a walver of or prejudice the Earlg s 11gnts otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o nurdue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shali rot affect Lender’s right to declare a default and exerclee

ite remedies under this Assignment.

Attorneys’ Fees; Expenses. i Lender institutes any euiv or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum &3 e court meaJ adjudge reasonable as attorneys
fees at trial anc on any appeal. Whether or not any coun acicn ‘s involved, all reagonable expenses incurred
by Lender that in Lender's opinion are necessary al any (me.‘ar the protection of its interest or the
enforcement of its rights shall bacome a part of the Indebtedness payahle on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for-in-the Note. Expenses covered by this
aragraph include, without fimitation, however subject to any limits urde" applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, Including attomeys’ fees for bankruptcy
proceedings (including efforts to modily or vacate any automalic stay o .injun on} appeals and any
anticipated post-judgment collection services, the cast of searching records, cbtaining ti Je reponts {including
foreclosure reports), surveyors' reports, and appraisal fees, and tille insuraitcs, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums piovided by law.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of (hiq “saignment:

Amendments. This Assf_?nment, togelher with any Refated Documents, constitutes the antire understanding
and agreement of the parlies as to the matters set forth in this Assignment. Na alteration of ar amendment 0
this Assignment shall be effective unless gwen in writing and signed by the pany or parass scught 1o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate of
Hlinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

lHinols.

Multiple Parties. All obligations of Grantor under this Assignment shall be Joint and several, and all )
referances to Grantor shall mean each and every Grantor. This means that each of the persons signfng below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter imo any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified, =
amended, extended, or renewen without the prior written cansent of Lender, Grantor shall neither request nor

accept any future advances under any such security agreement without the prior written consent of Lender. ¥

Severability. if a count of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provisicn Invalid or
unenforceable a8 to any other persans or circumstances. if feasible, any such oftending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be sa modified, it shal! ks stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforz2auie.
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Successors snd Assigns. Subject fo the limitations stated in this Assig?mem on transfer of Grantor's
interest, this Assignment shali ba binding upon and inure to the benefit of the parties, their successors and
assigns, ! ownershif) of the Property becomes vested in a person other than Grantor, L.ender, without notice
to Granior, may deal with Grantor's successors with referance 10 this Assignment and the Indebtedness by
wa e?'t gor?:‘?égwno; extension withaut releasing Grantor from the obligations of this Assignment or lability
un e es8s.

Time |8 of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestesd E jon. Qrantor horeby releasas and walves all rights and benefity of the
homestead exemption lawa of the State of lilinois as 10 all indebtadness securad by this Assignment.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission
on the part of Lender in exefcising an r?ht shall operate as a walver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherw’se to demand strict compliance with that provision or any ather Provlsion. No prior walver by
Lender, nor onv course of dealing between Lender and Grantcr, shall constitute & waiver of any of Lender’s
rights or any 7 Srantor's obligations as to any future transactions. Whenever consent by Lender i8 required
in this Assignman., the granting of such congent by Lendar in any instance shail not constitute continuing

consent {0 subseosent instances where auch consent s required.

EACH GRANTOR ACKNOW).EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGHEZY, TO ITS TERMS.

INDIVICUAL ACKNOW.EDGMENT

STATEOF . Ifois )
, )88
COUNTY OF o lx )

On this day before me, the undersigned Notary Public, personally appeared Kelly &. Aromer and Timothy J.
Brahm, to me known 10 be the individuals described in and who executed the Asslgnment of Rents, and
acknowladged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and officlal sesi this Qéﬂ_\ day of W\ ‘ 19ﬂ S .
' I Residing at __ < L\a,c_gn{qlg - r

Nolary Public in and for the State of

"OFFICIAL SEAL’
My commission explres CHARLES A, SEMMELHACK

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.19a (c) 1995 CFl PraServices,
|L.-G14 E3.19 K AMER.LN]
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