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AGREEMENT dated as of May 11, 1995, by and between Angel David
Roldan and Gloria N. Roldan {(collectively "Borrower") and Bank
One, Chicago, Na, f/k/a Bank One, Evanston, NA ("Lender").

RECITALS
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COGK COUMYTY RECORDER

The Bank is the holder of a promissory note {"Note") dated
as of November 2, 1992 in the original principal sum of
Eighty Five Thousand Dollars ($85,000), executed by
Borrower, which Note is secured in part by a Mortgage,
Aszignment of Rents, Security Agreement and Financing
Statement ("Mortgage") recorded with the Cook County
Recorder of Deeds on November 25, 1392 as Document No. 92-
887715, zavering the property commonly known as 4048 West
Kamerling, Chicago, Illinois ("Property"), legally described
as:

»
"

LOT 33 AND THE EAST 1201/2 FEET OF LOT 32 IN BLOCK 1 IN DEMAREST
AND KAMERLING'S GRANL AVENUE SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NCRTHEAST 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 13, EAST OF ‘TLFE THIRD PRINCIPAL MERIDIAN, IN COOK
CCUNTY, ILLINOIS. PIN# 16-03-223-018

B. The Note is currently in Dafault, as defined in the Note,
Mortgage, and related securily documents executed in
connection therewith (collectively the “Loan Documents"),
including without limitation, by virtue of the failure of
Borrower tc make timely payments whan due.
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Pursuart to the terms of the Loan Documents, the occurrence
of »aid Defaults permitted Bank to exercize the remedies
provided in said Loan Documents including. rut not limited
to, the cessation of financing to Borrower; accelerating the
indebtedness evidenced by the Note and the commencement of
foreclosure proceedings.

The Bank has commenced foreclosure proceedings pursudnt to
Case No. 34 CH 7568.

Borrower has requested Bank to forbear from entering a
judgment in 94 CH 7568 so long as Borrower complies with all
terms and conditions of the Note and Mortgage as modified by
this Forbearance Agreement.

Bank has agreed to forbear from entering a judgment of
foreclosure in 94 CH 7568 and other remedies under the Loan
Documents upon the terms and conditions set forth in this
Agreement.
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NOW, THEREFORE, in consideration of the Recitals which are deemed
a material part of this Agreement, and for other good and
valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, it is agreed as follows:

1.

Borrower hereby ratifies the Note and Mortgage dated
Novemt=r 2, 1992 and all terms and conditions contained
there in and acknowledges and agrees that material Events of
Default have cccurred and exist as of the date hereof, that
any'and all cure and rehabilitaticn periods set forth in the
Loan Nocuments have expired, and that Borrower is presently
obligutad to pay all of its liabilities to Bank, all without
set:off, “counter claim or defenses.

In order te allow Borrower to continue to conduct its
business, BOyrower has requested that Bank: (a) waive, on a
limited basis, the Events of Default, and (b} change the
maturity date of fhe Note to June 1, 1996. In consideration
of Bank's agreement to comply with Borrower's request,
Borrower has offered and agreed to undertake certain
financial and other arrangements as hereinafter set forth.

Borrower and Bank acknowladga and agree that as of May 11,
1995 Borrower's liabilities are as follows:

Pripcipal Inkerest follection Fees Total
£85,000.00 $18,217.54 53,408.50 $106,626.34

4.

Borrower and Bank alsc acknowledgeand agree that Borrower's
liabilities shall also be deemed to include any and all
advances made by Bank to Borrower from apd)after May 11,
1935, interest from and after May 11, 1995 and legal fees,
including, but not limited to, fees paid to nutside counsel
for Bank. Borrower's liabilities are fully matured and
presently due and payable to Bank, subject, however teo the
terms and provisions hereof.

Berrower acknowledges and agrees that the security interest
and lien granted to Bank by Borrower covering the Premiscs
(as defined in the Mortgage) remain first and valid security
interests and liens, therein, and Borrower represents and
warrants, that, as of the date hereof, there are no claims,
setoffs or defenses to Bank's exercise of any rights or
remedies available to Bank under the terms of the Loan
Documents or any other document or instrument executed in
connection therewith.
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6.

Borrower acknowledges and agrees that Borrower's liabilities
arising out of the Loan Documents are the valid obligations
of Borrower, jointly and severally, and, as of the date
hereof, there are no claims, setoffs or defenses to the
payment by Borrower or Borrower's liabilities, and that Bank
may enforce the payment of Borrower's liabilities as set
forth in the Loan Documents.

Borrower waives and affirmatively agrees not to allege or
otherwise pursue any or all defenses, affirmative defenses,
countzrclaims, claims, causes of action, setoffs or other
rights Chat they may have, as of the date hereof, to contest
(a) any fvents of Default which could be declared by Bank,
at the dace wereof; (b) any provision of the Loan Documents,
or this Agreement; (¢} the right of Bank to all of the
rents, issues, profits and proceeds from the Property; (d)
the security inteiest or lien of Bank in any property,
whethey veal or peracnal, tangible or intangthle, or any
right or other inte , tow or hereattet arlsing ln
connection with the Property; or (e) the conduct of Bank in
administering the financing arrangements by and between
Borraower and Bank.

Future administration of the financing arrangements between
Borrower and Bank shall continue :o be governed by all of
the terma and conditions of rha 4ean Documenta, except to
the extent that the same have beein amended and mupplemented
by rhis Agreement. To the extent that any provision of this
Agreement conflicts with any term or condition set forth in
the Loan Documents, the provisions of tiiis Agreement shall
supersede and control.

All fimancing arrangements bhetween Borrower and RBank ae sat
forth herein shall terminate upon the earliest tH ccour of
the following: (a) June 1, 1996; (b} the failure Uf Rorrower
te perform in accordance with che provisions of this
Agreement, including without limitation, the conditicne
described in Section 12 hereof; or (¢] the occurrerice or
raoccurrence of an Event of Default asg defined in the Loan
Document o,

For the sole purpose of effectuating this Agreement and the
interim financing arrangements provided hereby, in order to
allow borrower sufficient time and opportunity te refinance
sums due under the Note and Mcrtgage, and for no other
purpose, Bank agress that the Events of Default which have
occurred prior te the date hereof, shall be deemed to be
waived until June 1, 19% (subject to compliance by Borrower
of the provisions of this Agreement, including without
limitation, the conaitions described in Section 12 hereof),
upon which date such limited waiver of the Events of Default
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shall be void and of no effect and Bank shall have, without
limitation, all rights available to it under the Loan
Documents. In the event that any other or additicnal Events
of Default in the performance of Borrower's cobligations as
defined in the Loan Documents or this Agreement shall occur
subsegquent to the date hereof, this limited waiver of the
Events of Default shall be deemed void and of no effect

ab dnitiqg, at the election of Bank.

Upon’ the occurrence of an Event of Default hereunder or
under -tke Loan Documents at any time hereafter, Bank may at
its opcivn, cease making advances to Borrower and declare
Borrower's /itiabilities to be immediately due and payable,
all without{cdemand, presentment or other notice of any kind,
all of which are hereby expressly waived; and thereafter
Bank shall be ercitled to immediately exercise all rights
and remedies avallaizle to Bank herein and in the Loan
Documentg, under Cae tnitorm Commercial Code, and under any
other laws of the Starte of Illinois and Borrower stipulates
and agreses that Bank, upnn notice, shall be entitled to
enter a judgement of forecclosure in 94 CH 7568.

Upon execution of this agreement, borrower shall produce an
insurance certiiicate in form and substance acceptable to
the Rank naming the Bank asn Movvgaoee, togethay with a copy
of the underlying ilnsurance policy, which shall also be in
form and substance acceptable to tile Rank.

The Note shall be, and is hexeby modified (subject to the
satisfaction by Borrower of the provisicns of this
Agreement, including without limitation, Scotdon 12 hereof)
to provide that sums due hereunder shall be payable in
monthly ingtallments of $1,000.0C =ach, commencing June 1,
1995 and continuing the first day of each month tlicreafter
until June 1, 1996 at which time all sums due under the
Note, including principal, interest, fees and expenges,
shall be due and payable.

This Agreement shall bind and inure to the benefit of the
ragpact lve partisg; provided however that Borrower may not
assign this agreement or any rights hereunder without Bank's
prior written consant and any prohibited assignment shall be
absolutely void. No consent to an assignment by Bank shall
release Borrower from their liabilities to Bank. Bank may
assign this Agreement and its rights and duties hereunder.
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Unless otherwise provided in this Agreement, all notices or
demand by any party relating to this Agreement or the Loan
Documents shall be in writing and sent by regular United
States mail. postage prepaid, properly addressed to Borrower
at its chief axecutive office sst forth In the ILoan
Documents or to Bank at its address set forth in the Loan
Documernts or to such other addresses as Borrower or Bank may
form time to time specify to the other in writing.

Thiz Agreement has been negotiated, executed and delivered
i and shall be deemed to have been made in the State of

T faaan and the validity of thla Agreament, it
LunJLLu,Lion, interpretatlion and enforcement, and the rights
cf the parries hereunder and concerning the Collateral,

shall be decermined under, governed by and construed in
accordance with the internal laws {and not the law of
contlicts) of the State of Illinois.

Each provision of tnis Agreement shall be geverable from
avery other provisier of this Agreement for the purpose of
determlnzng the legai-enferceability of any specific
provision.

(Dank ?619// ~

David Roldan

Bank Onh, thuago NA f/k/a Bank Cne, Evanston, NA

BY: L/r(%é et
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STATE OF ILLINOCIS)
) S8
COUNTY OF COOK }

i, \l(j)/\w\ ( O Dy ey . a Notary Public in and for
the stat¢ and county aforesaid DO HEREBY CERTIFY that

Angel Dzuvid Roldan appeared before me this day and acknowledged
that (s)le signed the foregoing instrument as his/her free and
voluntary avt and in the capacity set forth in the forgoing
instrument, ‘1f any, for the uses and purposes therein get forth.

GIVEN under my.hend and seal this 3“ day of /tJ ,
199y ,

OFFICIAL SEAL
. STEPHEN C SOMMER

) HOTARY PUBLIC, STATE OF ILLINOIB
MY COMMISSION EXPIRER:08/0498

STATE OF ILLINQIS)
) S8
COUNTY CF COOK }

1, i{f#&m (, DO WY ; /a-Notary Public in and
for the state'and county aforesaid DO HEREDY |\ CERTIFY that
Gloxia N, Roldan appeared before me this dey dnd acknowledged
that (s)he signed the foregoing instrument ds his/her free and
voluntary act and in the capacity set forth in‘tlie foregoing
instrument, if any, for the uses and purposes therein set forth.

WHLS6

GIVEN under my hand and seal this 7y day of gﬁé v

19y
e,

Nodf%?ukéhq/

rASE

A e e

. OFFICIAL SEAL
y STEPHEN C SOGMMER

P NOTARY PUBLIC. STATE OF ILLINOIS
1 ) MY COMMISSION EXPIRCS:00/04/98
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