-

UNOFFICIAL COPY
95345894

| . DEPT-Gi RECORBING $35.00
RFITITLE GUARENTY OR0ER i Moo 8D . TE7277 TRAN 2274 95/26/95 11309300

817 2 B, *-PS5-FTLEE94
(e 4 1%59%

CHUE COMNTY RECTROER
' | ILLINOIS
rOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is maze on MAY 25 , 19 95 _. The mortgagor is
_Scott A, Snyder and Laura J. Cnydar , his wife
This Morlgage is given to Chase Manhattan Morigage Corporation, a Delaware corporation whose
address is One Chase Square, MC-4, Rosnaster, Now York 14643. In this Mortgage, tha terms "you,"
"your" and "yours” refer to the mortgagor(s), Tne terms "we,” "us” and "our” refer to Chase Manhattan
Mortgage Corporation,

Pursuant 1o a Heme Equity Line of Credit Acieement dated the same date as this Morigage
("Agreement”), you may incur maximum unpaid loan inuebtedness (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximuir principal sum outstanding at any time of

Sixty-Five Thousand Five Hupdred and No/140 -=rmevema=o re————— Doliars
(Us.$ 65,500.00 ). The Agreement establishas the rate(s) »f interast to be charged
thereunder and provides for a final scheduled installment due and jayable on _MAY 25 2025
You agree that this Mortgage shall continue to secure ail sums now ur isreafter advanced under the

terms of the Agreement including, without fimitation, such sums that are zavanced by us whether or W
not at the time the sums are advanced there is any principal sum outstanuing under the Agreament, ¢
The parties hereto intend that this mortgage shall secure unpaid balances, ard all other amounts due f:.:
to us hareunder and under the Agreement. . E:

This Moirtgage securas fo us: (a) the repayment of the debt evidenced by the “oreement, with @

interest, and all refinancings, ranewals, extensions and modifications of the Agreement; {!3) the payment -
of ali other sums, with interest, advanced undar this Morigage 1o protect the security of this \ortgage; .
and (c) the performance of your covenants and agreements under this Mortgage and the Agreemant.
For this purpose and in consideration of the debt, you do hereby morigage, grant, convey and warrant

{unless you are an lllinois land trust, in which case you mortgage, grant, convey and guitclaim) to

us and our successors and assigns the properiy located in _G00K County,

lliinois and more fully described In Exhibit A, which Is attached hereto and made a part hereof, which T '
property is more commonly known as_350 _MEADQWBROOK Dr., NORTHEIELD. IL 60093, f
(*Property Address”), hereby releasing and waiving ail rights under i
and by virtue of the homestead exemption laws of lllinols;

P.LN.: 04-13-113+013

This document was prepared by and, after recording, should be retumed
to: Chase Manhattan Home Equi rvices, P.0. 92974, Rochester, NY 1
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TOGETHER WITH all the improvements row or hergalter erected on the property, and all
easements, rights, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Morigage. All of the foregoing is referred to
in this Mortgage as tha "Property.”

YOU COVENANT that you are lawfully seized of the estaie hereby conveyed and have the right
to mortgage, grant, convey and, if you are not an Winois land trust, then also warrant tha Property
and that the Property is unencumbered, except for encumbrances of record as of the date hereot.
Unless you are an Hiinois land trust, you warrant and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record as of the date hareof,

YOU AND WF covenant and agres as follows:

1/f=yment ot Princlpal, Intereat and Other Charges, You shall pay when due the
principal of and \*ar2st owing under the Agreement and all cther charges dus undar the Agresment.

- 2. Payments of Taxes and Insurance. You will pay, when due, all taxes, assesaments,
leasehold payments or greurd rents (If any), and hazard insurance on the Property and mongage
insurance (if any). 3

3. Application of Puyments. Unless applicable law provides otherwise, all payments
received by us under the Agreement anc paragraph 1 may be applied by us first to interest and other
charges payable under the Agreement end then to the remaining principal balance under the
Agreemaent.

' 4. Prior Mortgages; Charges; izns. You shall perform all of your obligations under
any morigage, deed of trust or other security inst-umonts with a lien which has priority over this
Morigage, including your covenants to make paymanta when due. You shall pay all taxes,
assessments, charges, fines and impositions attributatie to the Proparty which may attain priority over
this Mortgage or any advance under this Morigage, ano ‘eusshold payments or ground rents, if any.
Upon our request, you shall promptly fumish to us all noticos of amounts 10 be paid under this
parapraph and receipis evidencing any such payments you msXa directly. J

You shall promptly discharge any lien (other thar 2 fian disclosed to us in your
application or in any tille report we obtained) which has priority over this ‘Morgage or any advance to
be mada under the Agreement or this Mortgage.

5. Hazard Insurance. You shall keep the Property insured agains: losz by fire, hazards
included within the term "extended coverage” and any cther hazards, including flocds Jr flooding, for
which we require insurance. This insurance shall be maintained in tho amounts and ‘or \ho periods
that we require. You may choose any insurer subject to our approval, which shall not to unraasonably

withheld.

Insurance palicies and renewsals shafl be acceptable to us and shall include a
standard mortgagee clause. If we require, you shall promptiy give us all receipts of pald premiums
and rengwal notices. You shall promptly notify the insurer and us of any loss. We may make proof of
foss if you do not prompily do so.

»

insurance proceeds shall be applied to restore or repair the Property damaged, if
rostoration or repair is economically feasible and our security would not be lossened. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whether or not then due, with
any excess paid to you. 1f you abandon the Property, or do not answer within 30 days our notice to
you that the insurer has offered to settle a claim, then we may collect and use the praceeds to repalr
or restore the Property or to pay sums secured by this Mortgage, whether or not then due. The
30-day period will begin when notice is given.

LESSYEGH
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Any apptication of proceeds to principal shall not require us to extend cr postpone
the dua date of monthly payments. [f we acqulre the Property at a forced sala following your default,
your right to any insurance proceeds resulting from damage to the Property prior to the acquisition
shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the
acquisition,

‘ 6. Praservation and Maintenance of Property; Leaseholds. You shall not destroy,
damage or subsiantially change the Property, allow the Property to deteriorate, or commit waste. it
this Mortgage is on a leasehold, you shall comply with the lease. If you acquire fee title to the
Property, the leasehold and fee titie shall not merge unlass we agree to the merger in writing.

7. Protection of Our Rights in the Property; Mortgage Insurance. [f you fail to
perform the_ covenants and agreements contained in this Mortgage, or there is a legel praceeding that
may significaitlv 2Hect our rights in the Property (such as & proceeding in bankruptey, probate, for
condemnation r¢ frdaiture or 1o enforce laws or regulations), then wa may do, and pay for, anything
necassary to protect in2 Property’s valus and our rights in the Property. Our actions may include
paying any sums securrd by a lien which has priority over this Mortgage or any advance under the
Agreament or this Mortazge, appearing in court, paying reasonable attomeys' fees, paying eny sums
which you are required to pey vndar this Mortgage and entaring on the Property to make repairs. We
do not have to take any action.we are permitted to take under this paragraph. Any emounts we pay
under this paragraph shall become adcitional debts you owe us and shall be secured by this Morigage.
These amounts shall bear Interest Irora he disbursement date at the rate established under the
Agresment end shall be payable, with in‘erns?, upon our request.

It we required mongage insurance as a condition o making tha loan secured by this
Mortgage, you shall pay the premiums for such insirance until such time as the requirement for the
insurance terminates.

8. Inspection. We may inspect the Property st any reasonable time and upon
reasonable notice.

9. Condemnation. The proceeds of any award for d2magqes, direct or consequential, in
conhnection with any condemnation or other taking of any part of the Froperty, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for
payment or modification of amortization of the sums securad by this Mortgage grant:id by us to any of
your succassors in interast shall not operate to release your liabifity or the liability of yrar successors in
interest. We shall not be required to commence proceedings against any successor i intarest, refuse
to extend time for payment or otherwise modify amortization of the sums secured by this-F.cligage by
reason of any demand made by you or your successors in interest. Our forbearance in exarcising any
right or remedy shall not waive or praclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The
covenanis and agreements of this Mortgage shall bind and benefit your successers and permitted
assigns. Your covenants and agreements shall be joint and several. Anyone who co-signs this
tortgaga but does not execute the Agreement: (8} is co-signing this Martgage only ta mortgage, grant
and convey such person's interast in the Property; (b) is not personally obligated to pay the
Agreemaent, but s obligated to pay all other sums secured by this Mortgage; and (c) agrees that we
and anyone slse who signs this Mortgage may agres to extend, modify, forbear or make any
accoimmodations regarding the terms of this Mortgage or the Agreement without such person's
congent,

ILOEMT3/03-01-95
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12. Loan Charges.. [f the loan secured by this Morigage is subject to a law which sets
maximum: loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or 1o be collected in connection with the loan exceed the pemmitled Hmite, then: (a) any such
loen charge shall be reducad by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums afready coliected from you which exceed permitted limits will be refundad to you. We
may choose o make this refund by reducing the principal owed under the Agreement or by making a
diract payment to you. If a refund raduces principal, the reduction will be treated as a partial
prepaymant without any prepayment charge under the Agreement.

13. Notlces. Unless otherwise required by law, any notica to you provided for in this
Mortgage shall be delivered or mailed by first class mail to the Property Address or any other address
you designate.by notice to us. Unless otherwise required by law, any notice 1o us shall be given by
firgt class mail ‘0 our address stated above or any other address we designate by notice to you.

14, Guvarning Law; Severabliity. This Mortgage shall be govemed by federal law and,
except as preempied oy federal taw, by the law of the jurisdiction in which the Property is located. In
the event that any ‘provisiun or clause of this Morigage or the Agreement conflicts with applicable law,
such conflict shall not affect sther provisions of this Mortgege or the Agreement which can be given
effect without the conflicting pravision. To this end the provisions of this Mortgage and the Agreement
are declared 1o be severabls,

15. Transfer of the Property. If ali or any pan of the Property or any interest in it is
sold or transferred {or if a beneficial inta‘es. in you is sold or transferred and you are not a natural
person) without our prior written consent, we rny, at our option, require immediate paymant in full of
all sums secured by this Mortgage. Houwever, ‘his option shall not be exercisad by us if exercise is
prohibited by federal law as of the date of this McAgage.

16. Sale of Agreement; Change of Loan Tervicer. The Agreement or a partial interest
in the Agreement (together with this Mortgage) may be sulu one or more times without prior notice to
you. A sale may result in a change In the entity (known as 't "Loan Servicer”) that collacts monthiy
payments due under the Agreement and this Mortgage. Thei also gy be one or mcre changes of
the Loan Servicer unrelated to the sale of the Agraement. If thera is a change of the Loan Servicer,
you wik be given writien notice of the change as required by applicabls ‘a. The notice will state the
name end address of the new Loan Servicer and the address to which pavinets should ba made.
The notice will also contain any information requited by applicable law.

17. Hazardous Substancss. You shall not cause or permit the presence, se, disposal,
storage, or release of any Hazardous Substances on or in the Property. You shall ot ¢'s; nor allow
anyone else to do, anything affacting the Property that is in violation of any Environmenta( Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property «f llazardous
Substances in quantities that are generally racognized to be appropriate to normal residential uzas and
to maintenance of the Property.

You shall promptly give us written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatcry agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. f you lsam or
are notified by any govemment or regulatory authority, that any removal or other remediation of any
Hazardous Substance affacting the Property is necessary, vou shall promptly take all necessary
remedial actions in accordance with Environmental Law.

ILOEMT4/03/01/95
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As used in this Mortgage, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoling,
karosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
sclvents, materials containing asbestos or formaldehyde, and radioactive matarials. As used in this
Mortgage, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property Is
located .that relate to heakth, safety or environmaental protection.

18.  Acceleration; Remedles, You will bo in default It (1) any payment required by the
Agreament is not made when it is due; (2) we discover that you have committed fraud or made a
material misr.presentation; or (3] you take any action or fail to take any action that adversely affects
our secuiity Yo7 the Agreament or any right we have in the Property. tf a default occurs, we will give
you notice spocifying: "(a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from ¥ date the notice is given 10 you, by which the default must be cured; and {d) that
failura to cure the Uzinult on or before the date specified in the notice may result in acceleration of the
sums secured by this Mriipage, foreckisure by judicial proceeding and sals of the Property. The
netice shall further inform ycu of the right to reinstate or rodeem after acceleration and the right to
assert in the foreclosure pivceeding the non-existence of a default or any other defense to acceieration .
and foreciosure. f the default i= i cured on or before the date specified in the notice, we at our
option may require immediate paymertin full of all sums secured by this Mortgage without further
demand and may foreclose this Mortyage by judicial proceeding. We shall be entitled to collsct all
oxpenses incurred in pursuing the remedties srovided in this paragraph 18, including, but not limited to,
reasonable attorneys' fees and costs of tithy_svigence.

19. Lender In Possesslon. Upon adceleration under this Morigage, abandenment or
vacating of the Property and at any time prior to the axyiration of any period of redemption following
judicial sale, we (in person, by agent, or by judicially ap~ointed receiver) shall be entitled to anter upon,
take possession of and manage the Property and to collec? tre rents of the Propery including those
past due. Any rents collected by us or the receiver shall be upulied first to payment of the costs of
management of the Propenty and collection of rents, including, Sut net limited to, receiver's fees,
premiums on raceiver's bonds and reasonable atorneys’ fees, and ther. fo the sums secured by this
Mortgage. Nothing herain contained shall be construed as constituting 1:2. & "mortgagee in possession,”
unless we shall have entered into and shall remain in actual possession-of she Property.

20. Release. Upon payment of all sums secured by this Morigane, we shall rolease
this Mortgage without charge to you.

21. Recelpt of Sums Pending Foreclosure. You agree that the accepte:ics of rants,
hazard insurance proceeds, condemnation awards or any other sums of whatever nature ‘¢ origin to be
applied to the sums secured by this Mortgage after the commencement of foreclosure procecaivgs
prior to the expiration of any right of redemption shatl not constitute & waiver of such foreclosure.

22. Waivers. You waive all rights of homestead exemption in the Property.

tassvese
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23. Riders to this Morigage. it one or more fiders are executed by you and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated
into and shalt amend and supplement the covenants and agreements of this Morigage as if the rider{s)

were part of this Mortgage.

-

Condominium Rider 2-4 Family Rider

Planned Unit Development Other(s) (specify)
Rider

75 Maximum Amount Sacured. This Morigage shell sscura an amount not in excess
of the sum of tho riincipal end interest evidenced by the Agreement and additional amounts, which

additional amouns zo5i in ng event exceed $500,000.

25. Security Agreement and Fixture Filing. This Mortgage constitutes a security
agreement with respect t¢-all fitures and other personal property in which we are granted a security
interest hereunder, and we shidl hewa all of the rights and remedies of a secured parly under the
Uniform Commoercial Code as anuctes-In tha state whers the property is situated (the "Uniform
Commercial Code”). The recording of this Mortgage in the real estate records of the county where the
property is located shall also operate frum the time of recording as a fixture filing in accordance with
Section 8-313 and 9-402 of the Uniform Cominzurcial Code.

26. Trustes Exculpation. If this ?1onjage is executed by an lliinois land trust, trustee
executos this Morigage as trusteo as aforeseid, in-ths axergise of the power and authority conferred
upon and vested in it as such trustee, and it is exprecst, understood and agreed by us and by every
person now or hereafter claiming any right or security he.eunder that nothing conltained harein or in the
Agreement secured by this Mortgage shall be construed as ¢ranting any llability on the trustee
personally to pay said Agreemant or any interast that may acc e thereon, of any indebtedness
accruing hereunder of to perform any covenants either express or impiad hersin contained, all such
liability, if any, being expressly waived, and that any recovery on this ’4ortgage and the Agresment
secured hereby shell be solely against and out of the property hereby cninayad by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way af=2t the personal liability of
any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree tc the terms and covenar(s. contained in
this Mortgage and any rider(s) executad by you and recorded with it.

et A

Mortgagor  Scott A. Snyder/

Mortgagor Laura J Sryder

ILOEMT6/03-02-95
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STAYE OF ILLINOIS
) SS

COUNTY OF  CO0K )

!, THE UNDERSIGWED , a Notary Public in and for said Coumy, in the State
alorssaid, DO HEREBY CERTIFY that SCOTT A. SNYDER AND LAURA J. SNYDER, HIS WIFE
personally known to me to be the same persons whose name(s) is (are} subscn'bed to the foregoing
instrument, appearad before me this day in person, and acknowledged that
THEY signed and delivered the said instrument as
THEIR frea and voluntary act, for the uses and purposes therain set forth, including the
reloase and waivar of the right of homestead.

YAy Giva under;rgmy h%d and official seal, this Z5TH day of

*—“"——‘WVMWWWM )
§ mn SEAL" /VL( C -
Com |ssmn 0
— ‘\j

HBH-er 2
NOTARY PUBLIC, STATE C£1LLNOIS
$ MY COMMISSION EXPIRES 6735797 Notary Public
[PWV VPVEP PP YTV T rYSyss

IF MORTGAGOR IS A TRUST: o
not persoratiy bul solely ag trustee as aforesaid

ILOEMTTA3-20-95
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RIDER - LEGAL DESCRIPTION

LOT 33 IN WILLIAM H. BRILLGANS SUNSET RIDGE GOLF CLUB_ADDITION, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE SQUTHWEST 1/4 OF THE NORTHWEST 1/4 (EXCEPT
THE NORTH 5 ACRES) ALSG THAT PART OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF THE
NORTHWEST 1/4 LYING WESTERLY OF HAPP ROAD AND THE NORTH 1/2 OF THE NORTH 1/2
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: £4-13-113-013

PROPERTY ADIPRKESS: 350 MEADOWBROOK DRIVE, NORTHFIELD, IL 60093
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