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MORTGAGE

THIS MORTGAGE (“Secveity Instrument™y is given on MAY 19, 1895, The mongagor is MARK 5. WEGERER,
DIVORCED AND NOT SINCH-REMARRIED (“‘Barrower”), This Sceurity Tnstrument is given to FLEET MORTGAGE
CORP,, which is organized andsexisting ander the laws of TIE STATE OF RHODE ISLAND, and whose address ts 11200

FMCH 10200827

CWEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender"). Borrower owes Lender the prineipal sur
Cof ONE HUNDRED THOUSAND AND 09100ths Doflars (U.8.5100,000,68). This debt is cvidenced by Borrower's nole
duted the same dale as this Scourity tnsteamentC Note”), which provides for montidy payments, with the full dely, if not paid

eaetier, due wnd payable on JUNE 1, 2025, Tlis Sceority Instrament secures to Lender: (1) the repayment of the debt evidenced
by the Note, witl interest, and all renewals, eXtensions and modifications of the Note; () the payment of alf other sums, with
Interest, advanced under paragraph 7 to protect the security of this Security Instniment; amd (e the performance of Borrower's

“covenants snd ageeenents under this Seearity isirament s the Note, For this purpose, Barrower does Berehy morigage, prant
“and convey 1o Lender the following described property located i COOK County, Hlinots;

PARCEL !: ' -
UNIT 9-4 IN TOWNHOMES OF BRIGHT RIDGE CONBOMIN{I'W AS DELINEATED ON SURVEY

- OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN BRIGHT RIDGE SUBDIVISION IN THE SOUTAWEST 1/4 OF THE
NORTHWEST /4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, ZAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EZHIRT “C" TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 85071147 AND AMENDED FROM o
TIME TO TIME, TOGETHER WITH FT'S UNDIVIDED PERCENTAGE INTERESY 3N THE o
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS, o2
PARCEL 2: B
EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREA VLD BY g
THE DECLARATION OF CONDOMINIUM RECORDED JUNE 21, 1985 AS DOCUMENT wre
85071143, IN COOK COUNTY, ILLINOIS. /<
T (AT G F
PIN #07-23-102-014-1024 MAIL T0: ;S.._..._ BOX 370
o Al y N
which has the address of 75 BRIGHT RIDGE . SCHAUMBURG ,
|Street) [Ciy)
[Hinois 60194 ("Propeny Address”);
{2ip Cote)
TOGETHER WITH all the improvements now or hereafter crected on the property, antd all casements, appustenances, and
fixtures now or hereafter & part of the property. Alf replacements and additions shall also be covered by this Security nstrument.
All of the foregaing is referred to in this Security Lostrument as the “Property.” _
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,

grant and convey the Propery and that the Propetty is uncncumbered, excep! for gneumbrances of recortd, Borrower warrans
and will defend generally the title 10 the Praperty against all claims and demands, subject to any eacumbrances of record.
ILLINOIS-Single Family-Fanaie Mac/Freddie Mac UNIFORM INSTRUMENT _ Form 3014 %90 (puge | of 6 papes) {)
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THIS SECURITY INSTRUMENT combines uniform covenams {or imnun.:i Wie dnd nonunilorsd covenms with limitd
variations by jurisdiction 1o constitute a uniform sceurity insteament covering real propesty,

UNIFORM COVENANTS, Borrower and Lendes covenant and agree ay follows:

L. Paymeat of Principal and Jeterest; Propaymuent and Late Charges. Borrower shatl promptly pay when due the principst
of and interest on the debt evidenced by the Note and any prepuyment and late chirges doe under the Noje,

2, ¥Funds Tor Tuxes and Insurance, Sabjeet to applicable Taw or to a written waiver by Lender, Borrowes shiadl pay 1o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: () yearly axes and
assessments which may atlain priority over this Security Tastrement as o lien on the Property; (b) yearly leasehold payraents or
ground rents on the Progerty, if any; (c) yearly hazard or property insurance premivms; (d) yearly Nood insurance premivms, if
any: (¢) vearly mongage insurance prembumms, il any; and (F) any sums payable by Borrower 1o Lender, in accordunce with the
pravisions of paragraph &, in liew of the payment of mortgage insurance premivms, These items are called “fiscrow ltems,”
Lender may, at any dime, cofiect and hold Punds in an amotnt nol fo exceed the maximum amount  lender for o federally

relaled mortgage foan may require for Borrower's eserow sceount under the federat Real Estae Settlemem Procedures Act of

1974 as ameaded from (ime to time, 12 U800 & 2601 e2 yeq. ["RESPA™), unless saother faw that applics 1o the Funds sels »
fosser amotnt. I 8o, Léader may, at any ime, caltect and hold Funds In an amount not t exceed the Jesser amount. Lender sy
extinmde e amom of Paads due on the basis of current data and reasonable estimates of espenditures of fmtore Tiscrow Hems or
atherwise in nceardgance winiapplicable i,

The Funds shall be hertipan instiuion whose deposits are ttwmul by u federal agency, instramemality, or eality (inchiuding
Lewder, if Lender is sucl’ an antitution) or i any Federal Home Loan Bank. Lender shall apply the Fands 1o pay the Siserow
ftems, Lender niy not charge-lisirower for holding amd applying the Funds, annually analyzing the eserow account, oy
verifying the Fserow Rews, unless Lepder pays Borrower interest on the Funds and applicable aw permils Lender to make such
a charge. Mowever, Lender may sepuire Borrower tw pay o one-time chiarge for an independent renl estate sax reposting service
used by Lender in comection with this lown unless applicable inw provides otherwise, Unfess an agreement is aide or
applicable law requires tmerest 1o he paid, Lendeeshall not e required fo pry Borrower any interest or eartitngs on e Funds,
Horrower aud Lender may agree iu writing, Kowever, that imerest shall be paid on the Fonds, Lender shall give to Borrower,
without charge, an sanval accounting of the Funds, ranivisg credits and debits 1o the Fonds and the purpose for which cach debit
1o the Funds was made. The Funds are pledged as addht’onil security Tor all ssims secured by this Security Insirument,

I7 the Funds held by Lender exceed the amounts permitad-to be held by applicable law, Lender shall aceonnt o Borrewer for
the vxcess Fumds in accordance with the requirementy of applican'e law. If the amount of the Funds hetd by Lender at any time
is not sufficient to pay the Escrow ltlems when due, Lender may seno1ify Borrower in writing, and, in such case Borrower shidl
pay to Lender the amoum necessary to make up the deficiency. Bocrawer shall make up the deficiency in no more than welve
monthly payments, at Lender's sole diseretion,

Upan payment in full of all sums seeured by this Security Instrument/Lander shall promptly refund to Borrower any Funds
heid by Lender, I, under paragraph 21, Lender shalt acquire or sel! the Property, Lender, prior to the acquisition or sale of the
Praperty, shishl apply any Funds beld by Lender at the thne of dequisition or paicas a credit against the sums secured by this
Security Instrumend,

1. Appheation of Payments, Unless applicable tsy provides otherwise, slt paybaas received by Lender under paragraphs |
amd 2 shall be applied: first, o any prepayment charpes duc under the Note; seconii 1o <nounts payable under paragraph 2,
third, o interest due; fourth, to principal due; and last, o any late charges due under the Noe.

4, Charges; Viens, Borrower shall pay afl tixes, assessments, charges, fines and imposnions attributable to the Property
which muy altain priority over ihis Security Instrument, and leasehold payments or ground rens, 15 any. Borrower shall pay
these obligations i the manner provided In paragraph 2, or if aot paid o that manner, Borrower shadlpag them on time directly
to the person owed payment. Borrower shall promptly Durnish to Lender alt aotices of amounts to be paid under this paragriph,
If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing tie pay ments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrawer: (a) agrees i
writing to the payment of the obligation secured by the fien in & manner acceptable 1o Lender; (i) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the bolder of the Hen an agreement satisfactory to Lender subardinating the FHen 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the actions set furth above within {0 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shalf keep the improvesments now existing or hereafier erected on the Property
insured against loss by fire, hazards inchuded within the term "extended coverage” and any other hazards, including fioods or
flooding, for which Lender requires insurance. This fnsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval which shatl not
be unrcasonably withheld, If Borrower fails (o maintain coverage describied above, Lender may, wt Lender's option, obtain

caverage to protect Lender's rights s the Propenty in accordance with paragraph 7.
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Al insurance policies and renewals shiali be aceeptable o Eender and shudl include o standard mortgape chise, Lender shall
have e right to okt the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivms and rencwal notices. In the event of loss, Borrower shall glve prompl notice to the insurance carrier and Lender.
Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economicafly feasible and Lender's security IS not lessened, [ the restormion or
repuir is not cconomically feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sumy
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower, Hf Borrower abandens the
Property, or does hot answer within 30 days i notice from Lender that the insurance carrier has offered to settle a claim, then
Lender iy cobcet the tnsurance proceeds. Lender may use thie proceeds (o cepair or eesiore the Froperty or to pay sums sceured
by this Security Instrurienl, whether or pot then due. The 30-day period will begin when the potice is given,

Uniess Lender and Porrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1 under
paragraph 23 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
o the Property priorto the acquisition shall prss to Leader o the extent of the sums secured by this Security Tnstruinen!
jmmedintely prior e/ieaequisition. .

6. Oveupaney, Przsereailon, Meintenamee and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, cstzolish, and use the Property as Borrower's principal residenee within sixty days after the execution of
this Security Instrument ziedshall continue to oceupy the Praperty as Borrower's principal residence for al least one year after
the date of ocenpancy, unless lignder otherwise agrees in writug, which consent shall noy be unreasonably withheld, or unless
extentiating, ctreumstances exist which are beyond Borrower's conlrol. Borrower shall oot destroy, damnge or impair the
Property, allow the Property o deiiorale, or commit wisie on the Property. Borrower shall be in defanlz if any forfeiture
action or proceeding, whether civil or Ceiminal, is begun that in Lender's good faith judgment could result in forfeitre of the
Property or otherwise materially impair thedien created by Whis Sceurity Instramest or Lender's security interest, Borrower mily
cure such a default and reinstate, as provided it paragraph 18, by causing the action or proceediug to be dismissed with a ruling
that, in Lender's pood faith determination, precladss forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security fnvarument or Lender's security imerest. Borrower shall also be in defaultif
Borrower, during the loan application process, gave matially false or inaccurate information or statements 10 Lender {or failed
to provide Lender with any material information) in connectizawith the loan evidenced by the Note, including, but not limited
10, represenlations concerning Borrower's oceupancy of the Property us a principal residence, If this Security [nstoument is on o
leasehold, Borrower shall comply with all the provisions of the ledae. If Borrower acquires fee title to the Property, the leaschold
and the Tee title shall not merge unless Lender agrees to the merger (o wiiting.

7, Protection of Lender's Rights fn the Property. 11 Borrower fals 1o perform the covenunts and upreements contmned in
this Sccurity Instrument, or there s o legad proceeding that nay significonly affect Lender's rights in the Propenty (such as a
proceeding in bankruptey, probate, for condemnition or forfeiture or w enlores-iaws or regulitions), then Lender may do and
pay Tor whatever is necessary to protect the value of the Property and Lender's tigtus in the Propenty. Lender's vetions iy
include paying any suma seenred by a fien which has priority over dhis Seet’y) Instrument, appeieing b conet, piylng
rensonahle nttorneys’ fees and entering on the Property to make repairs, Although Leaier shay 1ake action under this paragraph
7, Lender does not have (o da 5o, :

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of forrower secured by this Security
instrument, Unless Borrower and Lender agree to othier terms of payment, these amounts shal' begr interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrowed sépuesting payinent.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loun‘secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Barrower shall pay the plesiums required to
obtain coverage substaptially equivalent to the mortgage insurance previously in effect, af & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer appraved by Lender. If
substantially cquivalent morigage insurance coverage is not avatlable, Borrower shatl pay to Lender cach month & sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tupsed or ceased Lo
be in effect. Lender will aceept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
paymenls may no longer be required, at the aptien of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lemder again becomes available and is odained. Borrower shall piy
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender ot applicible law.

b, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the tine of or prior to an inspection specilying reasonible cause fov the nspection,
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., Condemnatfon, The procecds of any awnrd or claim for d.un.q,c.s dtrwl or cuanuunn.nl, in ummumn wuia any
corcemnation or other taking of any part of the Peeperty, or for conveyanee in tien of condemmanion, are hereby agsigned and

shafi be paid 1o Lender.
In the event of @ twofal tking of the Property, the proceedy shall be applied to the sums secured by this Secarity Instruruent,

whether or not 1hen thte, with any excess pald o Borrower, i the event of a partiid takiog of ihe Property in which the fur
market value of the Propenty immediately before the taking i5 equal 1o or greater than the amount of the sums seeured by this
Seewrity Instrument immediacely before the taking, unless Borrower and Lender otherwise agree in writing, the suims secured by
this Securily Instrument shall e reduced by the amoum of 1he proceeds multiplied by the Tollowing fraction: () the wotal wmount
of the sums secured immediately before the taking, divided by (hy the Sair markel value of 1he Property immediately before the
tking. Any balance shatl be paid to Borrower, Inthe event of a partial tikieg of the Property in which the fair masket vidie of
the Property immediately before the taking is Jess than the amount of the sums scerred immediately Delore the waking, unless
Borrawer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shadl be applied w the
sums seeured by shis Security Instrument whethier or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler niotice by Lender to Borrower that the condemnor offers to make an
award or seile a oam for damages, Borrawer fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized o sollect and apply the proceeds, at its aption, either 10 restoration or repair of the Property or 1o the sumg
secured by this Security Tnstrament, whether or not then due. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or hmlpunc
the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such piyments,

11. Barrower Not Released; ro:nearance By Lender Not # Walver, Extension of the time for payment ar modification of
amortization of the sums secured by (hie-3ecurity Instrument granted by Lender (o any successor in inlerest of Borrower shail not
opetate to relense the diability of the gnpinal Borrewer or Borrower's successors in inlerest, Lender shall not be required to
commence proceedinps against any successss in inlerest or refuse to extend time for payment or etherwise modify amartization
of the sums secured by this Security lnstrunient by reason of any demanmd nrade by the original Borrovwer oy Borrower's
successors in interest, Any forbeasance by Leadecin exercising any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12, Suceessors and Assigns Bownd; Jolnt and Seoeeal Linbility; Co-slgners, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall he jolni and several, Any Borrower whe co-sipns this Security
Instrument but does not execute the Note: (i) 15 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propeety under the terms of this Security Iratrument; (b) is not personally obligaied to pay the sims
secured by this Security Instrument; and (c) agrees thay Lender and any other Borrower may agree w exiend, modily, lorhear or
make any accommodations with regard to the terms of this Sccurity Instrumen. or the Note without that Barrower's consent.

13, Loan Charges, If the foan secured by this Sceurity Instrument is subject 1o adaw which sets maximum loan charges, ardy py
that law is finally interpreted so that the interest ar ather loan charges collected or 20 be collected in connection with the loangfy
exeeed the permitted limits, then: (a) ary such loan charge shall be reduced by the apiaunt necessary Lo reduce the charge to the®d
permitted limil; and (b) any sums atready collected from Borrower which exceedes wermitted limits will be refunded lum
Borrower. Lender may choose to make (his refund by reducing the principal owed under the Note or by making a direct payment ¢=
lo Borrower. If arefund reduces principal, the reduction will be treated as o partial prepaymen: without any prepayment charge ¥
under the Note. &L

14, Naotices. Any notice to Borrower prowd{_d for in this SLcunly Insm&mmt shall be given by ccnvering it or by mailing it
by first class majl unless applicable law requires use of ancther method. The notice shall be dirceted teahs Property Address or
any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first Class mait to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided o in this Security
Insteument shall be deemed to have been given (0 Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability. This Sccurity Instrument shall be governed by federal law and the faw of die jurisdiclion
in which the Property is located. In the event thal any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable Jaw, such conflict shall not affect ather provisions of this Sccurity Instrument or the Note which can be given effect
without the conlicting provision, ‘To this end the provisions of his Security Instruoment and (he Note are declared 1o be
severible,

16, Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Securily Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower. 1 all or any part of the Property or any interest in it is
sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withow!
Lender's prior written consent, Lender may, at its option, require immediate pryment in full of ull sums secured by this Sccurity
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the daie of this

Security Instrument.
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It Lender excrcises this option, Lender shail give lmrmwe nofice of accéleraiion. The notice sfmll provide a period ol not
fens than M days Teom the date the notice is delivered o nailed within which Boreower must pay al) sums scevred by this
Securlty Tnstroment, 16 Borrower Cally to pay these sums prior to te expirition of thin perlod, Lender may fnvoke any remedies
permitted by this Sceurity Instrument without fuether notice or demand on Borrower,

18, Burrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall Bave the right o have enforcement
of this Security Instrument discontinued at any tiwe prior 1o the carfier oft (a} 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant 1o any power ol sule contained in this Securily Instrement; or (b
entry of a judgment enforcing this Security [nsteument. Those conditions are that Borrower: (o) pays Leader all sums which then
would he due under this Security Instrument and the Note ay if no acceleration had occurred; (by cures any default of any other
covemants or agreements; (¢) pays all expenses incurred in enforeing this Sceurity Instrument, inciuding, bat not limited to,
reasoable attorneys' [ees; and (4) takes such nction as Leader may reasonably require to assure that the lien of this Sccurity
Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the suis seeured by this Security Instrumerst shall
continue unchanged. Upon reinstatement by Borrower, this Seeurity Instrument and the obligations sceured hereby shall renain
fully elfective as il neaceeleration had oceurred, However, (his right to reinstate shall not apply in the case of secelertion under
paragraph 17.

19, Sale of Note; Chanpe of Loun Servicer. The Note or o partinl interest in the Note (logether with this Seeurity
fnstrument) may be solt-zos-ar more times without prior notice to Borrower, A sale may resull i a chunge in the entity (known
as the “Loan Servicer”) iartanects monthly payments due under the Note nnd this Security Instrument. There also may be one
or more changes of the Loan Servicer unselaled 1o a gale of the Note, If there is o change of the Loan Servicer, Borrower will be
given written notice of the change 4t accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will alse contain any other
information required by applicabie law.

20, Hamirdous Substimees. Borrower sheii wot ciuge or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borraveer shail not do, nor allow anyune else to do, anything affecting the Property
that i in vielation of any Buavironmental Law. The rruceding two sentences shall not apply 1o the presence, use, or storage on
the Properly of small quantitics of Hazardous Subsiziess that are gencrally recognized to be appropriste (o nermat residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of_any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving thi: Property and any Hazardous Substance or Environmental law
of which Borrower has actual knowledge. 1f Borrower learns, ords sotified by any governmentad or reguiatory authority, thit

any removal or other remediation of any Hazardous Substance alfecting he Property is necessary, Borrower shall promptly take
Yy promptiy

all necessary resmedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances delined as (oxic or hazardous substances by

Environmental Law and the following subslances: gasoline, kerosene, other-flarimable or {oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials cantainmyg asbestos or formaldeayze, and radioactive materials. As vsed in
this paragraph 20, "Environmental Lav” means federal laws and laws of the jurisdiction’'were the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrez as follove:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to nccelerntion fol owiig Borrower's bresch of

any covenant or agreement in this Security Instrument (but nat prior to neceleratlon under paeagrap! 17 unless appliceble
law provides otherwise). The notice shall specily: (1) the default; () the action required to cure foz<tefunlt; (¢) o date,
not less than 30 days from the date the notlee is given to Borrower, by which the default must boecived; and {d) thal
failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums seeured by
this Sccurity Instrument, foreclosure by Judicial proceeding nnd sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the vight (o assert in the foreclosure proceeding the nofi-existence
of & default or any other defense of Borrower to acceleration and foreelosure, IF the default is not cured on or hefore the
date specified in the notiee, Lender ot its option may require immediate payment in Tull of all sums secured by this
Seeurity Instrument without further demand and may foreclose thls Security Instroment by judicin) proceeding, Leader
* shall be entitled to collect all expenses Incurred in pursuing the remedies [n‘ovhlul in this paragraph 21, including, but not

limited 1o, reasonable attorneys' fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument

withoul charge to Borrower. Borrower shall pay any recordation costs,
23. Walver of Homestead, Borrower waives all right of homestend ¢xemption in the Property.
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34, Riders o this Seearfty Instrument. 1F one or more riders are execuleyd by Borrower and-recortfed wgether with this
Security [nstrument, the covemants aned agrecments of each such rider shall be incorperated into and shall amend and supplement
the eovemants and agreements of this Seeurity Instrument a5 iF the rider(s) were a part of this Security Instrument.
(Check applicatie box{es)]

¥ Adjustable Rate Rider K Condominium Rider ‘ {11-4 Family Rider
D) Gradumed Payment Rider (i Planned Unit Development Rider [ IBiweckly Payment Rider
TBatloon Rider [JRate Improvement Rider {1Secomd Home Rider

[Dlother(sy [speeify]

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Secarity fnstrument and in
i 1 b
any rider(s) exeetted by Bormwer and recorded with it. '

Witnesses,

o vy Ay P
’uat’ﬁﬂrj/[‘:./ S //(/{ {// —_— 0Y,\(Lmaiﬁ-‘wf}q\.}‘\_'wi:\§u 16 B {Seal)

MARK §, WEGERER Y Hottswe
Social Security Number  326-82.8204

. Martriowes
Sucial Security Nwnber . -
{Seal) /W - (Seal)
Jlarmwer ) -Hurgower W
Social Security Number ~ Sociat Security Number ()¢ -
ISpuce Below This Line For Acknowledgment] g
m cL
STATE OF ILLINOIS, COOK County ss: *
‘ b
], MHAy L ta b / , a Notary Public it and for saiGcounty and state do Dereby centily w

hat MARK S. WEGERER, DIVORCED AND NOT SINCE REMARRIED, personally knawn lo me (0 by the same
person(s) whose aame(s) TR subseribed to the foregoing instrument, appeared before i this day in person, and

acknowledged that he sighed and detivered the said instrument as #7735 {vee apsivoluntary act, for the
" uses and purposes therein set forth,
Given under my hand and official scal, this /¥ B dayof AR, o YT , .
My Commission Expires; G\’_\ % N
Natary Public \(

. o f
e W e -‘;’ Jangia
ponry Pk, e iee 1-2047

Ny Cof

This Instrument was prcparéd by: Peter Ceorgitsis for: Fleet Mortguge Corp., 377 East Butterfield Road, Suite 300, Lombard,
[ifinais 60148 - Form 3014 9/90 (nage 6 of 6 pages)
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ADJUSTABLE RATE RIDER
{} Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of MAY, 1995, and is incarporated into und
shall bt deemed 1o amend and supplemem the Morngage, Deed of Trust or Security Deed (the "Sceurity
lustrimen)™) of the same date given by (he undersigned (she "Borrower”) to secure Borrawer's Adjustable Rate
Note (the “Note") 1o FLEET MORTGAGE CORP. Ghe "Lender”) of the same dite and covering the property
described in the Scewrity Instrument and located al:

75 BRIGHT RIDGE, SCHAUMBURG, ILLINOIS 60194
{Propeny Address]

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WMONTHLY PAYMENT, THE NOTE UMITS THE AMOUNT THE BORROWER'S
ANJUSTABI: INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE EOFROGWER MUST PAY. THE NOTE ALS(O CONTAINS THE DPTION TO

CONVERT THE ADJUSTABLE RATRE TO A FIXED RATE.

ADDITIONAL COVENANTS. Draddition ta the covenaats and agreements made in the Secerly Instrumen,
Botrower and Lender further covenua and agree as follows:
A, ADJUSTABLE RATE AND MOMTHLY PAYMENT CHANGES

The Note pravides for an initial interest rate of 6.375%. The Note provides for changes in the adjustable
interest rate and the morthly paymets, as hows:
4. ADJUSTABLE INTEREST RATE ANLAONTHLY PAYMENT CHANGES

{A) Chanpe Dates

The adjustable inferest rale [ will pay may cha w. on the first day of JULY, 1996, ind on that day every
12th momth therealer. Fach date op which my adjustabl¢ ipierest rate conld change is called & "Change Date,”

(B) The Index

Beginning with the {irst Chunge Date, my adjustable interesl rut~ will be based on an Index. 'The "lndex” is
the weekly average vield on United Stares Treasury securities adjistod 1o a constant maturity of | year, as made
availible by the Federal Reserve Board. The most recent Index tigurewvaifable as of the date 45 days before
cach Chinge Date is calied the "Current Index.”

If the Index is no longer avaitable, the Note Holder will ctm(m. a newpdes that is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Belore cach Change Date, the Note Holder will calcufate my new interest rate by adding TWO AND
THREE-QUARTERS percentage points {2.75%) 1o the Cyrrent Index. The Note Holder will then round the
resutt of this addition to the ncarest one-eightl of ene percentage point (0.125%), Subjeet w-tite 2imils stated in
Section 4(D) below, this rounded wnoumnt will be my new interest rate until 1he next Change Dive,

The Note Holder will then determine the amotint of the monthly payment 1hat would be sulfitient lo repay
the unpaid principal that I am expeeied to owe at the Change Date in full on the Matuzity Date'steny new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(I Limits an Interest Rate Changes

The imcrest rate [ am required w pay at the first Change Date wlil not be greater than 8.375% or less than
4,378%. Thereafler, my adjustable interest rate will never be inerensed or decreased on any single Change Date
by more than TWO percentage point(s) (2.00%) from the rate of interest [ have been paying for the preceding
12 months. My interest rate will never be greater than 12.375%, which is calfed the "Maximum Rae",

MULTISTATE CONVEATISLE ADJUSTABLE RATE RIDER-Singly Family-1 Yaar Trensury indox-Fannle Mas Undfarm Instrumen’.
Form 3118 1/89 (fpuge [ of I poges)
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() Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will p.ly the amount of my new monthly

payment beginning on the Frst monthly payment date after the Change Date until the amount of my maonthly

paymmest changes igain,

{F} Notice of Chonges
The Note Holder will defiver or i to me o notice of sny changes 1 oy adjustable interest rate and the

amount of my monthly payment before the effective date of any change, ‘The notice will include information
reguired by liaw o be given me and also the titde and telephone aumber of a person who will inswer any
guestion § may have regarding the notice.
B. FIXED INTEREST RATE QPTION

The Note prowdcs for the Borrower's option o convert (rom an adjustable interest rate with interest rive
limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OP'I 10N

(Ay Opiop to Convert to Fixed Rate
{ have a Conversion Optmn that 1 cas exercise unless |am i defaatt or this Section 5{A) will not perniit me

1o o so. The (Cenversion Option” is my option to convert the interest rate I nm required to pay by this Note
from an adjustable e with interest rae timits to the fixed rate caleulated under Seclion 5(B) below,

The conversion cinonly take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Dase andensing on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate @ enlled the "Conversion Date,” .

I 4 want o exercise the Conversion Option, Tmugt first meet certiin conditions. Thuse conditiens dre that:
(i) I must give the Note Holder naticegat 1 waat 1o do so; (H) on the Conversion Date, 1 must not be in defauht
puder e Note or the Security Tustrersent; (i) by adate v.pvuhul hy the Note Holder, 1 must pay the Noje
Holder a conversion fee of 1.5, $200.06; and (iv) Tmust sign and glve tie Note Halder any doctments the
Note Holder requires o effect the converstei.

(B3} Calenintion of Fixed Rate
My new, fixed interest rate will be equai to - Cedera] National Mortgage Association's n.quirul net yield

as of adate and time of day specified hy the Note Hobier for (i) if the eriginal term of this Note is greater than
15 years, 30-year {ixed rate mortgages covered by nopheable 60-day mandatory delivery comminments, plus
five-gighths of one percemtage peint (0.625%), roundad o the nearest one-cighth of one percentage point
(0.125%), or (ih) if the ordginal term of this Note §s 15 yeaes e less, 15-year fixed rate MOTIgARes covered by
applicable 60-diy mandatory delivery commitments, plus five-eiphubs of one percentuge poing (0.625%),
reunded 1o the nearest one-cighth of one pereentage point (U, .2’.”u) IT this required net yield cannot be
determined because the applicable commitments aee not avatlableae Nove Holder will determine my interest
rale by using comparable informadon. My new rate caleudnted mnder s Seition 3(B) will nat be greaier than

the Maximum Rate stated in Section 4{D} above,

(C) New Payment Amount and Effective Date
If 1 chouse to exercise the Conversion Option, the Note Holder will determips the amount of the monthly

payment that would be sufficient to repay the unpatd prmup.d I am expected o owe oncibe Conversion Dite in
full on the Maturity Daie at my new fixed interest rate in substumially equal paysents. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after
the Conversion Date, [ will pay the new amount as my monthly payment until the Maturity Laie
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower cxercises the Conversion Option under the conditions stated in Sectivh i3.of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrament is amended 1o read as folfows.

Transfer of the Property or a Benefictal Interest in Borrower, 1f all or any part of the Property or any
terest tn i s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior writlen consent, Lender may, at its oplion, require immediate
payment in futl of ali sums secured by this Security Instrument.  However, this option shall nat be exercised by
Lender if exercise s prohibited by federat law as of the date of this Security Instrument, Lender also shall not
exercise this option il: (2) Borrower causes 1o be submitted te Lender information required by Lender 1o
evaluate the intended transferce as if a new Joan were being made 1o the transferee; and {b) Lender reasonably
determines thit Lender's security will not be impaired by the loan assumption and that the risk of g breach of
any covenant ar agreement in this Security Instrument is acceptiable to Lender.

Form 3118 /89 (e 2 of 3 pagesj
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E. Lender's Prior Consent, Borrower shall not, excepl afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent (o

() the abandonment o lermination of the Condomininm Project, except for abandonment or
termination required by faw in the case of substanttal destruction by fire or other casually or in the case of
a taking by condempation or cminent domain; _

{ily any amendment to any provision of the Congtituent Documents if the provision is for the express
benefit of Lender;

(iiiy termination of professional management and assumption of scif-masagement of the Owners
Association; or

(iv) amy action which woukl have the effect of rendering the public linbility insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedtes, If Borrower does nol pay condominium dues and assessments when due, then Lender
muy pay theni,. Any amounts disbursed by Lender under this parwgraph F shall become additional debt of
Borrower sectread yhy the Secority Instrument, Unless Bocrower and Lender agree (o other terms of
payment, these deounis shalf bear nterest from ihe date of disbursement ol the Note rate and shall be
payable, wilh interest, eron notice from Lender o Borrower requesting payment,

Ry SIGNING BELOW, Rorrower accepts and agrees 1o the terms and provisions comained i this
Condominium Rider,

JJ\(\ 2 L‘\)ff , lé'l%-ﬂ \ L) LT L

MARK 5. WEGERER 0 Honower
A2 (Sca)

Alareower

N, - {Seal)

Jlormwet

MULTISTATE CONDOMINIUM RIDER-Single Fumily-Fonnle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 w90
(nage 2 of 2 pages)

STOSPESS




UNOFFICIAL COPY -




UNOFFICIAL COPY

FMOH 10290827

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of MAY Lis
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Note {o FLEET MORTGAGE CGRP. (the "Lender”) of the same date and covering the
Property described in the Sceurity Tnstrument and Jocated at:

75 BRIGHT RIDGE, SCHAUMBURG, ILLINOIS 60194 | .
[Praperty Adiress)

The Property. includes a unit in, together with an undivided interest in the common elements of, a

condominivin.paject known as:

Mg of Condominium Project]

(the "Condominiza_raject"). [ the ownery pssociation or other entity which acts for the Condomininm
Project (the "Owners Asaociation”) holds utle to property for the benelil or wse of its members or
sharcholders, the Property” also includes Borrower's intercst in the Owners Association and the uses,
proceeds and benefits of Beriower's interest,

CONDOMINIUM  COVENANTS. Laaddition to the covenants and agreements made in the Sccurity
instrument, Borrower and Lender furthescovenant and agree as follows:

A, Condominiem Obllgations. Boerower shall perform all of Borrower's obligations under  the
Condominitm Project's Constitwent Docaments. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condoprinium Project; (if) by-laws; (iii) code of regulations; and
(iv) other cquivalent documenis. Borrower stall promptly pay, when due, all dues and assessments
imposed pursuant to the Counstituent Documents, o

B, Hizard Insueance, So long as the Owners Associzaon maintains, with o generally accepted insuranee
cartier, a "master” or "blanket” policy on the Condomidiva Project which is satisfactory 1o Lender and
which provides insurance coverage in the amounts, for ne perjods, and againgt the hazards Lender
requires, including fire and hazards included within the term "esteaded coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z-or the-monthly payment to Lender of the
yearly premium installments for hazard instrance on the Property; ant .

(i) Rorrower's oblipation under Uniform Covenant 5 to maintair azard insurance coverage on the
Property s deemed satisfied to the extent that the required coverige 5 rrovided by the Owners
Association policy. . _

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in ficu of restoration or renair following 4
loss to the Property, whether to the unit or 1o common elements, any proceeds payabic fo, Borrower are
hereby assigned and shall be paid to Lender for application to the sums securcd by e Securily
Instrument, with any excess paid o Borrower,

C. Public Liabity Insurance. Borrower shall take such actions os may be reasanble to insure thint the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnatlan, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyance in licw of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by

the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Muc/Fraddie Muc UNIFQRM INSTRUMENT  Form 3140 %/90
wage 1 of 2 puges)
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To the cxtent permitted by applicable law, Lender may chiarge a reasonable fee as & condition o fender's
consen) 1o the Joan assamption. Lender also may reyuire the transferec to sign an pssuraption agreement that is
aceeptable 1o Lender and that obligates the teannferee 1o keep ol the prosutises aml sgrecments made in the Note
and in this Sceurity Instrmment, Boreower will continue to e obligated ander the Note and this Seeurity
Tustrument unless Lender relenses Barrower i writing.

{f Lender exercises the option to require imnediate payment in full, Lender shall give Borsower notice of
weceleration. The notice sitall provide i period of not less han 30 dnys from the date the notice is delivered or
mailed within which Borrawer must puy all sums secured by this Security [nstrument. I Borrower ails 1o pay
Mese kums prior o the expiration of dis period, Lender may invoke any remedies peemitted by thes Secorlty
[nstrument without further netice or demand on Horrower, _

2. I Borrower esercises the Conversion Option uader the conditions stated in Section B of this Adjustble
Rate Rider, the amendment to Uniform Covenant 17 of the Seearity Instrument contained o Section C 1 above
shall then zeass to be in effect, ana the provisions of Uniform Covenant 17 of the Security strunient shall
instead be in cffict, as follows:

Transfer of ‘the Property or « Benefiein} Interest in Borrower, 1T all or any part of the Propersty or any
interest in it is sota o transferred (or i & beneficial interest in Borrower s sold or transferred and Borrower s
aot @ naturad person) wilhout Lemder's prior written consent, Lender may, at its option, require immedine
payment in full of all susis secured by this Security Instrument. However, this option shalf not be gxercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

{f Lender excreises this option; Lender shall give Borrower notice of acceleration. The aotice shall provide
a period of not less than 30 days fiom the date the notice is delivered or mailed within which Borrower st
pay all sums sceured by this Security Isstument. If Borrower fails o pay these sums prior to the expiration of
this period, Lender may invoke any cemedies pecraitted by this Seeurity instrument withoui further notice or

demand on Burrower,

By SiGNING BELOw, Borrower accepis and ugrees (o tie terms and covenants contained in this Adjustabie
Rate Rider,

VAV N O " .
N LS U (Sl
MARK 5, WEGERET "rf T —

___(Scab

Borrower

{Scal)

~Horrower

Form 3118 1/89 fpogr 3 of 3 puges)
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