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MOHTGAGF

THIS MORTGAGE IS DATED MAY 19, 1908, between LUPING YU and MAI CHEN, HUSBAND AND WIFE, AS
JOINT TENANTS, whose address is 1680 BRITTANY LANE, HOFFMAN ESTATES, W - 60196 {referred to below
as "Granlor"); and OAK BROGK BARK, u-houo addres.s Is 1400 SIKTEENTH STHEET, OAK BROGK, iL 60521
{referred to below as “Lender”). 1 0 L D v e e

GRANT OF MDRTGAGE. For valuable conzidzration, Grmﬂor mortgngps warranla and conveys to Lender all

“of Grantor's right, titie, and interest in and to the following described real property, together with all existing or

subsequently erecied or alfixed buildings, impiovements and fixtures; all easements, rights of way, and

-appurtenances, all water, water rights, watercoursel and ditcch rigits {insluding stock in ttilities with ditch or

“frrigation rights): and all other rights, royalties,
“all minerais, off, (as, qmmmmai and ,uml.zr manws loc( fer In DUPAGE (..‘.nunty. Slnte of Hlinois (1he "Real

and profits rstating o the real properly, including withou limitation

e S
LI

Prope rty")

L s LOT 319N BLOCK 1IN CHARLEMAGNE UNIT THREE EEMG A SUBDWISION OF PART QF THE NW.

" 14 OF SECTION 30, TOWNSHIP 42 NORTH,RANGE 10, EAGT DF THE THIRD PRINCIPAL MERIDIAN,

24701841, ALL IN COOK COUNTY, ILLINOIS, oo

The Real Properly or its address is commoniy known ne 1680 BRITTAKY LANE HOFFMAN ESTAIES it e

60195, The Feal Property tax identification number is 02-30-111-011-0000.-

Grantor presently assigns to Lender all of Grantor's right, title, and interes! in dnd o '”tf leases of th Propor{y and
all Rents from the Property, In additlon, Grantor grants to Lender & Uniform Commercieat Soan seeurlty intorest in

the Parsonal Propartyand Hents, | - 0 e e e (PRSI

‘DEFINITIONS “The following words shall have lhe foiinwmg meanmgs when used in this Murwe ge Terma nol
otherwise defined in this Mortgage shall have the maeanings altributed to such lerms in the Uniform Commercial |7

Code Al references to dollar amoums shatl mean armounts in Jawlul money of the United States of America.

Morigage. - . . . B e
Guarantor.

o 8Lireties, and acromrnodm:on parties in connection with the Indebledness. = T

Th;1 word "Improvnmfnlb“ meanb and includes wmmul lmumnon cl“ wxlbting and tuture
" improverments, fixtures, buildings, structures, mabile homes aflixed on tho Real P.fopmw, mciiiues adr}mons
replarempchmd pther consteuation on the Raat Property. SRVEAEE e

i !ndebtedness The word "Indebledness” maans all prmcnpdl nnd mir*mst pdyablP under tiw Note and any
fncurred by Lender

to an!orw obhgalmns of Grantor under this Marigage, together with inlerest on such amoumh as provided in

3767
-

P TP RN L N TR T R P T 8 N T R T R A T TP R T

7400 SHTEENTH STREET e 637,00
;OAK BROOK, I 60521 - {g |- e URRian TRAN G970 65/24/85 10:02:00
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i Grantor,  The word "Granlor" means LUPING YU and MAI CHEN The Gramor s the mortgagor under this © -

The word “Gua;anlor” 'neans and mcludes w:thout hmhauon each dncl al! of the guaramors i
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this Mortgage. Al no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Martgage, exceed the note amount of
$225,000.00. . . . )
Lender. The word "Lender” means OAK BROOK BANK, its successors and assigns. The Lender is the
mortgages under this Mortgage. ,_

Mortgage. The word "Mortgage" means this Mosigage between Grantor and Lender, and includes without
limitation afl assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissary note of credit agreement dated May 19, 1995, in the original
principal amount of $225,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest 74te on the Note is 7.875%. The maturity date of this Mortgage is June 1, 2010,

Persanal Propsiiv. The words "Personal Property” mean all equipment, fixiures, and other articles of

Bersonal property now of herealter owned by Grantor, and now or hereafler attached or affixed to the Real
raperty; together-witn all accessions, parts, and addilions to, all replacements of, and all substitutions tor, any

of such property; anotogether with all proceeds (including without limitation all insurance proceeds and

refunds of premitms) fromany sate or other disposilion of the Property.

Property. The word "Propsity” means collectively the Real Property and the Personal Property.

Real Property. - The words “Real Property” mean the property, interests and rights described above in the
. "Grant of Marlgage" section. = ; ‘ . Co : C

Related Documenis. The words "Relzted Documents” mean and include without limitation alt promissory
noles, credit agreements, loan agroements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Inehtedness. P _ S
Renls, The word "Renls" means ali present.zod future rents, revenues, income, issues, royaities, profiis, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL DBLIGATIONS .OF GRANTOR V'WDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED UM THE FOLLOWING TERMS: -
PAYMENT AND PERFORMANCE. Except as otherwise provided wn/(his Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Morigage as they hecome due. and stall stristly perform alt of Grantor's abligations
under ihis Mortgage. - .. L

< - PDSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees hat Grantor's possession and use of

the Property shall be governed by the lollowing provisions:

Possession and Use. Unlil in default, Granlor may remain in possession and! contral of and operate and
manage the Property and ccllect the Rents from the Property. :

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and pmr."miy'perform ali repairs,
replacements, and mainienance necessary to preserve jts value. .

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "aisporal,” “release,” and
"threatened release," as used in this Mortgage, shall have the same meanings /as _set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as driended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superlund Amendments and Heauthorization Act of-104¢, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq;, the Resource
Conservation and Recovery Act, 49 U.8.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopied pursuant to any of the foregaing. The terms "hazardous wasie" and "hazardous
substance” shall also include, without limitation, petrofeum and petroleum by-products o any fraction thereof
and asbestas. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownersnip

- of the Property, there has beeri no use, generation, manufacture, storage, treatment, disposal, release or
ihreatened release of any hazardous waste or substance by any person on, under, or about the Property; (b
Grantor has no knowledge of, or reason to believe hat there has been, except as previcusly disclosed to an
acknowledged by Lender in writing, (i) any use, generation, mapufacture, storage. treatment, disposal,
release, or threafened release of any hazardous waste or subsiance b% any prior owners or occupants of the
Property or (i}) any actual or threatened litigation or claims of any kind by any person relating tg such mafters;
and (c) Except as previously disclosed ta ang acknowledged by Lender in writing, (i} neither Grantor nar any
tenant, contractor, agent or other authorized user of the Properly shall use, generate, manufacture, store,
treal, dispose of, or release any hazardous waste or substance on, unger, or about the Property and (i) any
such activity shalt be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulalians, and ardinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Froperty with this section of the
Mon(};age\ Any inspections or 1esis made by Lender shall be for Lender’s purposes only and shall not be

" consirued 10 create any responsibility or liability on the part of Lender to Grantor or ta any other person. The

representations and wacranties contained herein are based on Grantor's due diligence in investigating the
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s Proper!r for hazardous wasle. Grantor hereby( (a) releases and walves any future claims against Lender for J
-~ “tindemnily or contribution in the event Grantor becomes liable for cleanup or ather costs under any such laws, ‘
and (b} agrees to mdemmz‘i/],and hold harmless Lender against any and all claims, losses, liabillttes, damages,
... penalties, and expenses which Lender may directly or indirectly sustain or suller resulling from a breach ol
his section of the Morlgage or as a consequence of any use, generatlon, manulactura, slorage, disposal,
~rolease or thrantoned relenso occeering prior to Grantor's ownerghip or Interest in the Property, whethor or notl
~tthe same was or should have bean known lo Grantor. - Tha provisions of this seclion of the Morlgage,
1% iincluding the obligation to indemnity, shall survive the paymant of the Indebiedness and the satisfaction and
v rgeonveyance of the lion of this Mortpage and shall not be afllected hy Lander's acquisition ol any interest in
« i the Proparty, whether by foraclosure or othgrwisg, R L B AR AR CNE TR EP
, .. Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
' .. stripping of or waste on or to the Property or any portlon of the Pm{nerty: Without limiting the genarality of the
. . Toragoing, Grantor witl nol ramove, or &;rant to any other party the right to remove, any limbaor, minerals
‘ ... {Including oftand gas), soil, gravel or rock products withoul the prior welltan cansent of Lender, . . .

i Removal of nprovemems, Grantor shall not demolish or remove any Improvements from tha Real Property
L without the prior-written consent of Lender, As a condition to the removal of any improvemenls, Lender ma
“oo raguire -Grantor Jto make  arrangoments  satisfactory to Lender 1o replace such - improvements  wil
Improvemenlis of 2 lpast equal valug, - - -0 - e e el :
Lender's Righl 1o Enler, Londer and ils agenls and rapresentatives may entor upon tho Real Property al all
wit rpasonable limas to aterd to Lencer's interests and to inspect the Property for purposes of Grantor's
ot gompllance with the terms end conditions of this Mortgage. - S S E
v Compliance with Governmenlat Requirements. Grantor shall promptly comply with all laws, ordinances, and .
.. regulations, now or herealter in olfect, of all governmontal autherities applicable o the use or occupancy of the :
'L Property, - Grantor may contast i good Taith any such law, ordindnce, o regulation and withhald gompliance ‘
.1 duning any proceeding, including apuropriale appeals, sp lopg as Granlor has notified Lender in writing prior lo '
... dolng 8o and so long as, in Lender’s sole opinion, Lender's inleresls in the Propert?/ are nol jeopardized.
., . Lender may require Grantor to post adzquale security or a surely bond, reasonably safisfactory 1o Lender, to
o pratact Lender's interest, - o oA LU : Ve e e
i Duly to Protect,  Grantor agraes nelther 10 asandon nor leave unattencded the Properly,  Grantor shall (1 all
-~ othar acts, In addition to those acts set forth abesa In this sugtion, which from the character and use of (he

Properly are reasonably necessary to prolect and preserve the Praporty.

.DUE ON SALE - CONSENT BY LENDER. Lender may 2t its oplion, declare immediately due and payable all
stirns secured by this Mortgage upon the sale or transler, wiboul the Lendar's prior wntten consend, of all or any
.part of the Reat Property, or any interest in the Roal Property, 4 sale or transfer” medans the conveyance of Real
‘Property or any right, title o interest therein; whether lagai, senclicial or equitable;, whether volurlary or
‘involuniary; whether by outright side, deed, insialimant sale contract” land contract, contract for deed, leasehold
“interest with a term greater than three (3) years, lease-oplion contragi-0r by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, e by any other methad of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or hmited liability company, transfer also
includes any change in ownership of more than twanty-five percant {25%) of the veling stock, partnership inlerests
-or limlited liability company inferests, as the case may be, of Grantar, However, this option shall not he exercised

ot T S A IR

by Lender I such exarcise is prohibited by federal law or by lllinols law. . . ., . | o L
H&XES AND LIENS. The following provisions relating Lo the taxes and liens on the Prapary are a par of this
orgage. : - T Lo

; ... Payment. Grantor shall pay when due (and in ali evenls prior 10 delinquency) alt taxes, paveell taxes, special
. .. - laxes, assessments, water charges and sewer service charges levied againsl or on account of the ﬁroperty.
" " and shall pay when due all claims for work done on ar for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
i Lender under this Mortgage, except for the lien of laxes and assessments not due, and except as otherwise -
<+ provided In the following paragraph, - - . - G e

.. Right To Contest.” Grantor may withhold payment of any tax, asseasmenl, or claim in connection with a good
L faiﬂw dispute over the obligation’ta pay, so long as Lender's interest in the Properky is not %eof_)ardnzgad. If alien
. arises or is filed as a result of nonpaymenl, Grantor shalt within fifteen (15) days alter the lien arises or, if a
..~ lien is filed, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
... requested by Lender, deposit with Lender cash or a sufficient corporale surely bond or other security -
.. satisfactory to Lender in an amoun! sufficient to discharge the lian plus ana{ costs and attorneys’ leas or ather
... chargas that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
... defend ltself and Lender and shall satisty any adverse judgment belore enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond lurnished in the contesi

. proceedings. e e

Evidence of Paymé'nt.i Grantor- shall ﬁpan d.emand'f-g:rnish to Lender satisfactory evidence of payment of the

AL} 1S MTaP

, taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any time
5 a written statement of the taxes and assessments against the Propenty, -~ - -~ - : -

. .~ Notice ot Construction. Granlor shall nolify Lender at least lifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplled to the Property, if any mechanic’s lien, materiaimen's
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lien, or other lien could be asserled on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon reguest of Lender furnish lo Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cos! of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this
Mortgage. :
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard
extended caverage endorsements on a replacement basis for the [ull insurable value covering ail
fmpravements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writien nolice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy alsa shall include an endorsement providing that
coverage in faver of Lender will not be impaired in any way by any acl, omission or default of Grantor or any
other person. Skould the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a sgecnal flood hazard area, Granfor agrees ta obtain and
maintain Federat Tond Insurance, to the extent such insurance is required by Lender and is or becomes
available, lor the tern el the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avaiabie, whichever is less. ‘ ‘ . _
Application of Proceeas. /Srantor shall promptiy noti%r Lender of any loss or damage to the Properly if the
estimated cost of repair o replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails 10
do s0 within fifteen {15) days ofthe casually. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds (o the.reduction of the indebtedness, payment of any lien affecting the Property,
of the restoration and repair of ifie 2roperty. If Lender elects to apply the proceeds to restoration and repair,
Grantor shal) repair or replace the samaged or destroyed Improvements in a manner satislactory te Lender,
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder. Any proceeds which have not
heen disbursed within 180 days after {reir receipt and which Lender has not cammitted to the repair or
restoration of the Property shall be used firstiu pay any amount owing to Lender under this Mortgage, then to
repay accrued interest and the remainder, )f any, shall be applied to the principal balance of the
ndebledness. I Lender hoids any proceeds aiter pavment in full of the Indebtedness, such proceeds shall be

paid to Grantor. : :
Unexpired Insurance at Sale. Any unexpired insurance shall inure o the benefit of, and pass to, the
purchaser of the Property covered by this Morigage.a! an& irusteg's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of cuniv.Property.

TAX AND INSURANCE RESERVES. = Grantor agrees to establisb‘aeserve account to be retained from the loans
nroceeds in such amaunt deemed 1¢ be sufficient by Lender and‘shal! pay monihly inte that reserve account an
amount equivalent 1o 1/12 of the annual real estale 1axes and insursiice premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month pricr to the
date the taxes and insurance premiums become delihquent. Grantor shall flither pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. /ii)the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessmients and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shali be'cairiad in an interest-ree reserve
account with Lender, provided tniat if this Martgage is executed in connection with the granting of a morlgage on a
single~family owner~occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment oi eshmated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upcn the reserve (or pledge)
account 1 pay such items, and Lender shall nol be required to determine the validity o _acquracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender 1o advarice other monies far
such purpoeses, and Lender shall not facur any fiability for anything it may do or omit to d¢”wih respect ta the
reserve account. All amounts in the reserve account are hereby pledged to further secure the Infchitedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the cccurrence of an

avenl of default as described below,

EXPENOITURES BY LENDER. {f Grantor fails 10 compli with any pravision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgrupr;ate, ny amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or {ii) the remamlnﬁ.term of theé Note, or
(¢ be treated as a balioon payment which will be due and payable at the Note's maturity. This Mortgage also will

‘secure payment of these amounts. The rights provided for i this paragraph shall be in addition to any other
‘rights or any rernedies to which Lender may be entitled on account of the defaull.  Any such action by Lender

ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

ad.

lwnr?HANTY: DEFENSE OF TITLE. The follawing pravisions relating to ownership of the Property are a part of this
prtgage.

Titte. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
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Hio ponnection with this Mortgage, and  (b) Geantor has the full right, power, and authority to execule and deliver

o itls Mortgage to Lender, 0 e R C

" Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the titla to the Property agalnst the fawlul claims of all persons. In the event any action or proceeding is

5 commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend

- ' 1he actlon at Grantar's axpense. Grantor may be Ihe nominal party in such proceeding, but Lender shail be

i gntitled 10 participate in the proceeding and 10 be fepresented In the proceeding by counsel of Lender's own

* 1 choice, and Grantor will deliver, or cause ta be delivered, to Lender such Instrurnents as Lender may request
from time to time o permit such pantigipation, -« - .. e I

“-- Campliance With Laws. Grantor warrants thal the Progerty and Grantar's use of the Property complies with

Lo all exdsting applicable taws, ordinances, and repulations of governmental authorities, - - -

. CONDEMNATION, The folinwing provisions ralating to sondemnation of the Propeny are a pat of 1hlg Min‘lﬂaghl

i Apg[]cg[lon nf Net Proceeds. I all or any part of lhe Properly is condamnad by eminent domain proceadings
Hiogr by any raveeding or purchase in lleu of condemnation, Lender may ai its election require thal all or any
~inperiion of tho et proceeds of the award be applied 1o the indebledniss or the repair or restoration of the
b Broperty. - Thienst progeeds of the award shall maan the award alter payment of all reasonable costs,
- ' expenses, and atyreys' fees incurred by Lender in conneclion with the condemnation. - : -

., .. Proceedings. 1Vany aroceeding in condemnalion s filed, Grantor shall prompltly notify Lender in writing, and
. Grantor shall prompily'take such steps as may be necessary lo defend the aclion and obtain the dward.
. " Granlor may be the romaal party in such progeeding, but Lendar shall be entitlod 1o participate in the
.- proceeding and Lo be reprisenled in the proceeding by counsel of ils bwn choice, and Grantor will deliver or
‘., cauge to be delivered to tender such instruments as may be requasted by i from time (0 time 10 permil such
participation. . T S T e S

 IMPOSITION OF TAXES, FEES ANL CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, fees and charges are a parl of this Morlgage: - o G

Current Taxes, Fees and Charges, ‘Uron re(\uasl by Lander, Grantor shall exacute sucn documents in
addition to this Mthnun and takn whapvar other action is requested by Lender to perfect and continue
s Lenclar's llen on the Roal Property, Granter ehall roimburse Lundor for all taxos, as described below, logether
U with alt expenses Incurrad in rocarding, pene g or continuing this Mongage, Including without imitation atl
taxes, [oes, documentary stamps, and othor charges for recarding or registering this Morgige.

S Taxes. D The following shall constitute taxes 1o which ihis section applies: '{a) & spaeific tax upon this lype ol

Mortqa&e or ugon all or any pan of 1he Indeblednessgreured by this Mortga?e; b} a specific tax on Granior

. « which Grantor'is authorized or required 1o deduct Irom pavments on the indebtedness secured by this type of

o, Mortgage; () a tax on this type o Morl;{ngm chargeable agzipst the Lender ar the holder of the Note: and Sd)

. a specilic tax on all or any portion ol the Indehlodness e oa payments of principal and inlorest mado by
A ) Grantor. S L RN~ B )

. Sutsequent Taxes. H any lax to which this section_applies s enacted subsenuent o the date of this

Mortgage, this evenl shall have the same uffect as an Event of Cefadlt (as defined hemw{. and Lender may

. exercise any or all of its available remedies for an Evenl of Defaul? 12 nrovided below unless Graplor oither

et {a) pays the tax belore it becomes delinguent, or ’tg) contasts the tax_as provided above In the Taxes and

“ 11 Liens section and deposits with Lender cash or a sufficient comorale suret;-Sond or other security satisfaclory

i te Lender, ‘ J : L . L
: SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions-ielating to this Morgage as a
security agreement are a part ol this Morigage. T TS R (ATI) IR T IO

oo Security A?reemenl. This instrument shall constitule a secyrity agreement 10 the exieri any of the Property

i, gonstitutes . : )
+, . the Uniform Comimercial Code as amanded lrom ime o ime. e i o

... tother aclion is requested by Lender to perlect and continue Lender's security interest in the Renls and

cont nuT’ng this securily interest, Upon default, Grantor shall assemble the Personal Praperty in a manner and
«. a} a plang reaspnably convenlent to Grantor and Lender and make it available to Lender within thrae (3) days
-+ after receipt of writlen demand from Lender. ... i e o e

Addresses. The mailing addresses of Grantor {deblor) and Lender (secured parly), from which Information
1 goncerning the security interast granted by this Mortgage may be obtained {each as required by the Uniform
- 1+1. Commercial Code}, are as stated on the first page ol this Morngage, .. S
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances anid
. attorney-in-fact are a part of this Mortgage. .. .. = oo | o . G e

Further Assurances. Al any time, and from tlme to time, upon request of Lender, Grantor will make, execule
o and deliver, or will cause to be made, execuled or delivered, 10 Lender or 10 Lender's designee, and when
. requested by Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may bDe, at such tmes

g and tn such offices and places as Lender may deem appropriale, any and all such mortgages, deeds of trusl,
.+, security deeds, security agreements, financing stalements, continuation statements, instruments of further

o assurance, certificales, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfecl, continue, or praserve (a} the abligations of Grantor under the Note,

ixtures or other personal praperty, and Lender shall have all of the rights ¢ 2 secured pany under

Security Interest. Upon request by Lender, Grantor shall execule financing statements atid take whatever

B :

g X

o

Personal Properly. In addition 10 recording this Morigage in the real property records, Lender may, at any
time and without further authorization {rom Grantor, Hile executed counterpants, copies or repraductions of this »
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or .|
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this Mortgage, and the Related Documents, and (b} the liens and security interests crealed by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse ender for all costs
and expensés incurred in connection with the matters referred to in this paragraph.

Atlorney-in-Fact. !f Grantor fails lo do any of the things referred 1o in the preceding paragraph, l.ender may
do so for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's solé opinion, to
accomplish the matters referred ta in the preceding paragraph. ‘

FULL PERFORMANCE. If Grantor pays all the Indeltedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morlgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement con file ewdencmP Lender's
security inerest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. |f, however, payment is made by Granlor,
whether voluniarily or olherwise, or by guarantor or Dy any third party, on the Indebtedness and thergafter Lender
is forced to remit The-amount of that payment {a) to Grantor's trustee in bankruptey or to aay similar parson under
any lederal or stale Dr.nk*uplc'y law or 1aw lor the reliel of debtors, {b) by reason of any judgment, decree or order
of any court or administi 2iive hody having jurisdiction over Lender or any of Leader’s property, or (c) by reason of
any settlement or compisa of any claim made by Lender with any ciaimant (including without limitation Grantor),
the indebtedness shall be ¢ursidered unpaid for the purpose of enforcement of this Mortgage and ihls.Monigag_e
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any nole or othe instrument or agreement evidencing the indebtedness and the Property will
continue to secure the amount regaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shal’ be bound by any judgment, decree, order, settiement or compromise
relating to the Indebitednass or to this-imigage.

DEFAULT. Each of the following, at the odtion of Lender, shall constitute an event of default {"Event of Default"}
under this Mortgage:

Default on Indebtedness, Failure of Grantz: ‘o make any payment when due on the Indebtedness.

Defaull on Other Paymenls. Failure of Grarior within the lime required by this Morgage 1o make any
payr}genl for laxes or insurance, or any other peymant necessary 1o prevent filing of or to effect discharge of
any lien. A

Compliance Defauit. Failure to comply with any other evm, obligation, covenant or condition contained in this
Mortgage, the Nole or in any of the Related Documents. :

False Stalements, Any warramr‘. represeniation or statermeru made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Docurients is faise or misleading in any material
respect, either naw or at the time made or furnished. :

Death or insolvency. The death of Granlor, the insolvency of Grarior, the appointment of a receiver for any
part of Grantor's property, ang} assignment for the benefit of credicors, any type of creditor workout, or the
commencement of any praceeding under any bankruptey or insolvency !aws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of “2rantor or by any governmental
agency againsl any ol the Properly. However, this subseclion shall not apply in the event of a good faith

dispute by Grantor as 1o the validity or reasonableness of the claim which (s {he basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claizirand furnishes reserves

or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any othzr agieement between
Grantor and Lender thal is not remedied within any grace period Frovided therein, includine-without limitation
|any agreement concerning any indebtedness or other obligation of Grantor to Lender, whetaer axisting now or
ater, . .. .. . _ A S
Events Affecling Guarantor. Any of the preceding events occurs wilh respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompelent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
Insecurity. Lender reascnably deems itself insecure. ,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: _ L ‘
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. . . I e . _
UCC Remedies. With respect to all or an_r part_of the Personal Property, Lender shall have al! the rights and
remedies of a secured party under the Uniform Commercial Code. , .
Callect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Froperty and

collect the Rents, idncludfngf amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indehtedness. In furtherance of this right, Lender may require any tenant ar other

user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in~fact to endorse instruments
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recelved In payment thereof in the name of Grantor and to nu(foliale the samoe and colloet the proceatis.

. Payments by tenants or ather users to Londer In rosponse (o Lander's damand shall suusty the abligations for

., .which the payments are made, whethir or not any proper grounds for the demand exlsled.  Lender may
exerclse its rights under this subparagraph elther In person, by agent, or through a receiver, - ... .

L Morﬁgagee In Passesalon. Lender shall have the right 10 be placed as merlgagen in possnssion or 1o have a
~ . recelver appolnted to take posaesgion af all ar any part of the Proparty, wih the power 10 protoct and proservo
.1 tha Proparty, to operate lhe Property prac:ndlnF foraelosura or sala, and to collect the Hents Jiom the Property
e and apply \he proceeds, ovor and above the cost of the receivership, agalnst the Indebledness,  The
., - ‘mortgaged in possassion o recelvor may serve withoul bond if permitled by law.  Lender's right to the
appointment ol a recelver shall exist whether or not the apparemt value ol the Proparty excaeds the
In ePtedness hy a substantial amounl. Employment by Lender shall not disqualify a person from serving as a
o IRORIVEr, . I e TTITIE Lo .- . o
~ Judicial Foreclosure.  Lander may oblain a jucliclal cecree lorgclosing Geantor's interpst in all or any pan o

L .
(T

o e PrOpeRlY. o o e ST e e e
" Deficiency Juuament. It permitted by applicable taw, Lender may oblaln a judgment for any deficiency
remalning in the Indebtedriess due to Lender alter application of all amounts received from the axercise of the
© rights provided i tiis secton. oo o D mn e )
... Otlher Remedies.” |zoder shall have all other rights and rermedies provided in this Morlgage or the Nete or
Cavallable at law or in GGUILY. . L e i e e e e e el b e
.- Sale of the Properly, Toane extant permitied by applicable faw, Grantor herehy waives any and all right 1o
‘.1, have the property marshaiie.L~In exercialng its rights and remedies, Lender shatt be frea to sefl all or any part
'\, of the Property togetner or separately, in one sale or by separate sales. Landar shall be enlitied to bid at any
I public sale on'all or any portfor 0P8R PrOpReny. oo o ot e e e o
i Notloe of Sate. Londor shall givo Graattor rensonable notice of th time and place of any public salo of the
¢ Pargongl Praperty of of the dme after which any grivate sale or other intended disposlifon of the Personal
o Proporty 18 1o bo 'made.  Rrasonable vehe shall mean notice given at least len (10} dayy before the time of
" the sale or disposition, o N : s P : -
Waiver; Election of Remedies, A waiver Ly any parly of a breach of a provisten of this Mortgage shal! nol
constitute a waiver of or prejudice the party's nights otherwise 1o demand strict cothance with that provision
or any other provision. Election by Lender to sursue any remedy shall not exclude pursuit of any olhir
.-, Temedy, and an election to make expeniituros ortake action o porform. an obligatlon af Grantor under this -
" Margage after failure of Grantor to partorm shall notaftact Lender's right 1o declare a defaull and exercise ts
remedlgs under this Maorlgage. ) - o o > ‘
Attarneys’ Fees; Expenses. If Lender institutes any euit or action to enforce any of the lerms of this
Mortgage, Lender shall be entitled 1o recover such sum as i court may adjudge reasonable as atlomeys’
fees at trial and on any appeal. Whether or not any courl acticnas involved, all reasonable expenses incusred
by Lender thal in Lender's opinion are necessary al any limeiue the protection of ils interest or the
enforcement of its rights shall become a part of the Indebledness vayatie on demand and shall bear interesl
from the dale of expenditure until re{)aicl al the rate provided for i the Nole. Exfaenses covered by this
aragraph include, without limitation, however subject lo any limits unzer applicable law, Lender's auome'[;s'
ees and Lender's legal expenses whelther or not there is a lawsuil, includig altorneys’ fees for bankruplcy
proceedings (including efiorts te modify or vacale an?; automatic stay or mjuncnorgz appeals and any
anticipated post-jucdgment collection services, the cost of searching records, onaining i fe repons (including
foreclosure repons), surveyors' reporls, and appraisal fees, and tille insurance, !o.the axtent permitted by
applicable taw. Grantor also will pay any court costs, in addition to all other sums [roviied by law.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Morigage, includiry *vithout limitation an
notice of default and any notice of sale to Granlor, shall be in wiiting, may be be sent by telziacsimilie, and shad
be effective when actually delivered, or when deposiled with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when deposited in the United Statey mall first clags, regisierad mail, postage
repald, directed to the addresses shown noar the beginning of this Mortgage.  Any party may cadnge its address -
or notices under this Martgage by giving formal written notice to the other parties, specirr‘mg that the purpose of
the notice is to change the parly’s address. All copies ol nolices of foreclosure from the holder ol any lien which -
has priority aver this Mortgage shail be sent 1o Lender's address, as shown near the tmghming{ of this Mongage. -
For notlce purposes, Grantor agrees 1o keep Lender informed at alt times of Grantor's current address.

MISCELLANEDOUS PROVISIONS. The fuliowing misceltaneous provisions are a part al this Mongage:

Amendments. This Mortgage, Wgather with any Rolated Documents, conslituies the entire understanding and
agreement of the parties as 10 e matters sel forth in this Morlgage.  No alteration of or amendment 1o this
ortgage shall be elfective untess given in writing and signed by (he pariy or parties sought lo be charged or

bound by the aiteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the Stale of
Hinofs. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Minois, _ .
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nol to he
used to interpret or define the provisions of this Mortgage. _

Merger, There shall be no merger of the interest or eslate crealed by this Martgage with any othey interest or
astale In the Property at any time held by or for the benefit of Lender in any capacity, without the wrilten
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consent of Lender. - .
Multiple Parties. All obligations of Grantor under this Morlgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor,  This means that each of the persons signing below is

responsibie for all abligations in this Mortgage.

Severability. * f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as lo any person of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. i feasible, any such olfending provision shall be
desmed o be modified to be within the imits of enfarceability or validity; however, {f the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable. : ‘ .
Successors and Assigns. Subject to the limitalions stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure 1o the benefit of the parhies, their successors and assigns. If
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Granlor's successors with _reference 1o this Mortgage and the Indebtedness by way of
forbearance v.extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness. o : _ oo

Time is of the E<sencze. Time is of the gssence in the performance of this Martgage.

Waiver o! Homegard Exemgiian. Grantor hereby releases and waives all rights and benefits of the
homestead exemption ‘aws.of the State of llincis as 1o all Indebtedness secured by this Mortgage.

Walvers and Consents. "Lcnder shall not be deemed to have waived an{rights under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
pan of Lender in exercnsm%lany right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mor.iage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with inai nrovision or any other provision. NO prior waiver by Lender, nor any
ceurse of dealing between Lender and Grantor, shall consiitule a waiver of any of Lender's ngwis or any of
Grantor's obligations as ta any fulure ansactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such consent by Lender in_4ny instance shali not constitute continuing consent to subsequent

instances where such consenl is requred.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL-THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

- GRANTOR:

X

B L R T

LUPING YU

W CAW S o (eEAL

sGud

v
9
Tl
op)

MA! CHEN
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This Morlgage prepared by:  JOSEPH C. GARRO .
1400 SIXTEENTH STREET
0AK BROOK, IL 60521

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L" ,/A ety )
) 88

'J
COUNTY OF_ ¥ z" "‘_ 9 )

On this day before me, the undersigned Notary Public, personally appeared LUPING YU &nd MAI CHEN, 10 me
kriown to be the individuals describer 1n and who executed the Mortgage, and acknowledged that they signed the
Mortgage as their ree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hang and o!th,ial seal \hig.. | 7 day ol _/A{ciay , 194 <.
By "‘f/? / / /L/ u,m_ . Resliding al O,L{};//Ljﬂ ) .l
. ‘

 Notary Public In and for the State of _«.L¥ (e el

My. commission expires ___.3 / 1 N,

LASER PRO, Hag, U5, Pal. & T.M. 01 Ve 1183 (5 14905 CFLPToSeoiges, 00 Aknghlstesuvad LEGRAE I 8 YUAN D OVL)

‘ gk MWWWWW*
C)P"FILJAL
$ ADELINE A Pr"_ ON

; HOTHRY PUBLIC, STV [ GF I LE0IS
f.: sy COMMIGEION " O S M INRTAY
E P PRI S N
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