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MORTGAGE

NOTICE TO BORROWER: 1HE NOTE SECURES'BY THIS MORTGAGE CONTAINS PROVISIONS

ALLOWING FOR CHANGES IM THE'INTFREST RATE. . INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER P%AMTHQS DECREASES IM THE INTEREST RATE MAY RESULT

'_IN LOWER PAYMENTS,

THIS MORTGAGE made this _ (%W day of _ = May ;1 ¥
between  JAMES YERDONE AND TAMI L. VERDONE, married to each other

Tan

oo

& R

(hereinafter referred to as "Mortgagor”) #nd LY TH
Qiver Forest State Bank and Trust Company - ”'*“*““““““*Lqﬁﬂﬁﬁq§”"“‘”‘”“"*“"

{hereinafter rcferred to as "Mortgagee").

WHEREAS, Mortgagor ig indebted to  Mort ag?é '1n the principal sum of
ONE HUNDRED ONE THOUSAND SIX HUNDRED AND NO ONE HUNDRED(HS

“balance of principal remaining from time to time outslanding

DOLLARS (5 IOLBOUCOU™ | which indebtedness.is evidenced by Mortgagor's Note
dated May 24 .19 95 . (herein referred to as thz "Note"),

ciimrged  on  the
at a
rate which shall be adjusted at intervals of twelve months. ‘The

initial interest rate charged under the Note for the f[irst twelve months
shall be eight percent (8,00 %). During

the remaining term of the Note, interest shall be charged on the
balance of principal remaining from time to time ontstanding at a

WHEREAS, the Note provides' for interest to be

rate egual to three percent  (_3.00 %)
above the weekly average yield on United States Treasury SE(urztlnc
adjusted Lo & constant maturity of orne year; and ]
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WHEREAS,  Lhe  Note provides for initial ~monthly  dnstallments  of

erermer SEVER HUNDRED. FORTY. FIVE AND__FIETY. ONE HUMDREDTHS
DOLLARS (3 745,60 ) on Lhe flirst day of each month commencing with

Jupe 1 ;19 g5 with the balance of the indebtedness, if not
sooner paid, due and payable on May 1 , 2025 .

NOW, THEREFORE, the Mortgagor, Lo secure Lhe payment of the Note and
any renewals, extensions, or modifications thereof, with interest thereon,
the payment of all other sums with inlerest thereon advanced in accordance
herewith to protect the security of this Morltgage, and the performance of
the covenants and agreements of the Mortgagor herein contalned, the
Mortgagor-does hereby mortgage, grant, warrant, and convey to Morlgagee
the felicWing described real estate located in  the County of ook
state of © ) Illinods o

skl ATTACHED LRGAL DESCRIPTION ON PAGE 10

PN 0309404110

Which has the address of 715 Lakeside Circie, Wheeling, 1T 60090

PP R S P VP PR

(herein referred Lo as "Premises™)

TOGETHER “with "all the improvements now or hereaflor erected on or
attached Lo the Premises, and all euasements, rights, appuktenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights,
and all Lizxturcs now or hereafter attached to Che -Premises, all of which
including replacements and additions Cheseto, shall be deemed to be and
remain @ parl of  the Premises covered ‘hv- this Mortgage and all of the
foregoing tltegether with said:Premises . {or the. leasehold westate if the
Mortgage ic on a leaschold) are herein referred to as the "Premises™,

Mortgagor covenanlts Lhal Mortgagor is lawfuily seized of the real
estate hereby conveyed and has the right to mortgage; grant and convey the
Premises, that the Premises is unencumbered and Mortyacsr will warrant and
defend generally the title to the Premises against all ' claims and demands,
subject Lo any declarations, ecasements or restrictions listed in a schedule
of  exceptions to coverage in. any title insurance policy insuring
Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, and late charges as provided
in the Note, and the principal of and interest on any future advances
secured by this Mortgage. '

In additicn, the Mortgagqor shall:

2
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{a) Promptly repair, restore or rebuild any improvemenl nhow or
hereafter on the Premises which may become damaged or destroyed.

(b} Pay immediately when due and payable all general taxes, special
taxes, special assessments, water charges, sewer service charges and
other taxes and charges against the Premises, including those
heretofore due, (the monthly payments provided in the Note  in
anticipation of such taxes and charges to be applied thereto provided
said payments are actually made under the terms of said Note), and to
furnish the Morltgagee, upon request, with the original and duplicate
rezeipts therefor, and all such items extended against said Premises
shall ~be conclusively deemed valid for Che purpose of this
roquirenent,

(c) Keep “tle. Lmprovements now existling or hereafter erected on the
Premises insured against loss or demage by fire, lightning, wind storm
or such other hazards, as the Mortgagee may reascnably requiro to be
insured against under policles providing for payment by the insurance
companics of monies sufficient either to pay the cost of replacing or
repairing the same or-to pay in full the indebtedness secured hereby,
in such companies. throvgh such agents or brokers and in such form as
shall be satisfactory ts -the Mortgagee, . until said indebltedness is
fully paid, or in the case of foreclosure, until expiration of the
period of redemption; . such -insurance policies, including additional
and renewal policies shall be-Jelivered to and kept by the Mortgagee
and shall contain a clause satlsfa «tory Lo.the Mortgagee making them
payable to the Mortgagee, as its trnberest may appear, and in case of
loss under . such policies, the Merigagee . 1s authorized to adjust,
collect and compromise, in its discrelion. all claims thereunder and
the Mortgagor agrees to sign upon demand.all receipts, vouchers and
roeleases required of him by the Insurance companies; applicalion by
the Mortgagee of any of the proceeds o such insurance to  the
indebtedness hereby secured shall not excuse the' Mortgagor from making
all monthly payments until the:indebtedness is paid in full. In the
event of a loss, Mortgagor shall give prompt neti<e to the insurance
carrier and Mortgagee. Mortgagee may make proof of sioss if not made
promptly by Mortgagor. All renewal policies shall ‘he-delivered at
least ten (10) days before such insurance shall expire.- All policies
shall provide further that Mortgagee shall receive ten (10) days
notice prior tc cancellation.

{d) Complete within a reasonable time any buildings or improvements
now or at any time in process of erection upon said Premises.

{e) Keep said Premises in good condition and repair without waste
and free from any mechanics or other llen or clq;m of liem not

expressly subordinated to the lien hereof. g%}
3 %
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(£} Not suffer or permit any unlawful use of or any nuisance to
exist on said Premises nor to diminish nor impair its value by any
act or omisgion to act. :

{g) Comply with all requiremonts'of law or municipal ordinances with
respect Lo the Prema s0a and the use thereof,

{} Comply with the proviéidns of ényllease if this Mortgage is on a
leaschold. :

(i) Pay the premiums for any life, disabillity or other insurance if
Mortasgor shall procure rconktracts of insurance upon his life and
disabllity insurance making the Mortgagee assignee thereunder. In
such event and upon failure of Mortgagor Lo pay the aforesaid
premiums,' the Mortgagee may pay the premiums for such insurance and
add sald payments to the principal indebtedness secured by this
Mortgage to-e repaid in ‘the same manner and without changing the
amount of the mav‘lly payments, unless such change is by mutual
cansent, PR

{j) In the event this Mortgage is on a unit in a condominium, perform
all of Mortgagor's oblications under the  declaratlon or covenants
creating or governing the! cordominium, the By-laws and requlations of
the condomnnium and the conftlLuent doaumean.

Any salc, conveyance, Ur L anaiev oi any right, title or interest in
Lhe premises. or any portion <thereof or any sale, transfer or
agssignment of all or any part of the beneficial interest in any trust
holding title to the Premises  without the prior written approval of
the Mortgagee shall, alt the option of {he Mortgagee, constitute a
defaull hereunder on account of which the oslder of the Note secured
hereby may declare the entire indebtedness szvidenced by sald Note to
be immediately due and payable and forec]ose this Mortgage immediately
or al any time such default occurs :

In the case of a failure to perform any of the covensats herein, or if
any action or proceeding is commenced which maLerlel'v affects the
Mortgagee's interest in the Premises, including but net limited to
eminent domain, insolvency, code enforcement, or arrangements or
proceedings invelving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor's hehalf everything so covenanted; the Mortgagee may
also do any act it may deem necessary to protecl the lien hereof; and
the Mortgagor will repay upon demand any menies paid or dishurged;
including reasonable attorney's fees and expenses, by the Mortgagee
for any of the above purposes and such monies together with interest
thereon at the highest rate for which it . is then lawful to conlract
shall become so much additional indebtedness hereby secured and may he
. NS
‘1. | !5Jq
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Incinded in any decree foreclosing this Mortgage and be paid out of
the rente or proceeds of sale of sald Premises if nobt otherwlion pald.
It shall not be obllgatory upon the Mortgagee to inguire into the
validity of any Men, oencunhranee or clalm In advancing monies as
above authorized, but nothing herein contained shall bhe construed ag
requlring the Morbgagee Lo advance ahy monlecn for any purpote nor Lo
do any act hereunder, and the Mortgagee shall not incur any personal
liability because of anything it may do or omit to do hereunder nov
shall any acts of Mortgagee act as a walver of Mortgagee's right to
accelerate the maturity of the indebtedness secured by this Mortgage
or ta proceed to foreclose this Mortgage.

Pime 4% of the essence hereof, and if default be made in performance
of any acvenant herein contained or centained in the Note or in making
any payiient under said Note or obligation or any extension or renewal
thereof, or 4f proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
bankruptey by or_against the Mortgagor, or the Mortgagor shall make an
assignment for ‘thet benefit of his creditors or if his Premises be
placed under control ef or in custody of any court or officer of the
government, or 1f the Mortgagor abandons the Premises, or fails to pay
when due any charge ‘ei-assessment (whether .for insurance premiums,
maintenance, taxes, capitel improvements, purchase of another unit, or
otherwise) imposed by aay -condominium, townhouse, cooperative or
similar owner's group, or 1i tne Mortgagor shall die, then and in any
of said events, Lhe Mortgagee 1&g hereby authorized and empowered, as
its option and witheut affectinc the lien, "hereby created or the
priority of said lien or any right, of the Mortgagee hereunder, tc
declare, without notice, all sums secured hereby immediately due and
payable, whether or not.such default 'be remedied by Mortgagor, and
apply toward the payment of said mortgeve indebtedness any monies of
the Mortgagor. held by the Mortgagee, and.said Mortgagee may also
immediately proceed to foreclose this Mortgagz,-and in any foreclosure
a sale may be made of the Premises enmasse w.thout offering of the

several parts separately.. . ... ..

Upon the commencement of any foreclosure. proceeding hereunder, the
court in which such bill is filed may at any time, cither before or
after sale, and without notice to the Mortgagor, or any ‘purty claiming
under him, and without regard to the selvency of the Mortgagor or the
then value of said Premises, or whether the seme shall then be
cccupied by the owner of the equity of redemption as a homestead,
appoint a receiver with power to manage and rent and to collect the
rents, issues and profits of said Premises during the pendency of such
foreclosure suit and-the statutory period of redemption, and such
rents, issues and profits, when collected, may be applied before as

well as after the foreclosure. sale, towards the payment of the

indebtedness, costs, taxes, insurance or other itgps necessary for the
Y, .
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protection and preservalion of the Premises, including the expenses of
such receivership, or on any deficiency decree whether there be a
decree therefore in personam or not, and if a receiver shall be
appointed he shall remaln in possession until the cxpiration of the
full period allowed by statute for redemption, whether there be
redemption or net, and unkil the issuance of a deed in case of sale,
but if no deed be issued, until the expiration of the statutory period
during which it may be lssued and no lease of said Premiges shall be
nullified by the appointment or entry in possession of a receiver but
he may elect to terminate any lease junior to the liezn hereof; and
upon foreclesure of said Premises, there shall be allowed and included
Ao additional indebtedness in the decree of sale all expenditures
and /evpenses Logether with interest thereon at the rale ol twenty
(20%) _percent per annum, or if sald rate of interest is higher Chan
permi teed-by state law, then to the highest rate permitted by state
law, which dway be pald or incurred by or on behall of the Mortgagec
for attorneys'. feos, appralser’'s fees, court costs and costs {which
may be estimatecd-as to inglude items to be expended after the entry of
the decree) anG-ot¢ procuring all such data with respect to title as
Mortgagee may reascnably deem necegsary either Lo prosecute such suit
or to evidence to bidrars at any sale held pursuant to such decree the
true title to or value of said Premises; -all of which aforesaid
amounts together with intérest as herein provided shall be immediately
due and payable by the Jdortgagor in connection with ({a) any
proceeding, . including 'a: prabate. or bankruptcy proceedings to which
either party hereto shall be a.party by reason of this Mortgage or the
Note hereby. secured; or -(b) prepecations for the commencement of any
suit for the foreclosure hereof afver Che accrual of the right to
foreclose, whether or notiactually. commenced; -or (c) preparations for
the defense of or intervention in &any! suit or proceeding or any
threatened or .contemplated suit or precesding, which might affect the
Premises or the security hereof, In the evernt of a foreclosure sale
of said Premises there shall first be paid oul of the proceeds thereof
all of the aforesaid items,: then the .entire iindebtedness whether due
and payable by the terms hereof or not and the intenest due thereon up
to the time of such sale, and the surplus, if any; <shall be paid to
the Mortgagor, and the purchaser shall not be obliged to see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of
the sums secured by this Mortgage granted by Mortgagee tvo any
successor in interest of Mortgagor shall not operate to release in any
manner the liability of - the original Mortgagor and Mortgagor's
successor in interest. Mortgagee shall not be required to commence
proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor and
Mortgagor's successor in interest.
6 €
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Any [forbearance by Mortgagee in exercising any right or  remedy
hereunder or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or
charges by Mortgagee shall not be a waiver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage,

All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity and may bhe exercised concurrently, independently  or

siereasively.,

The covenants contained herein shall bind and the rights hereunder
shall Jiuie Lo the reszpective successors and assigns of Mortgagee and
Mortgagor _subject to the provisions of paragraph 3 hereof. All
covenants ana aqgreements of Mortgagor shall he jolnt and several,

Except to the extert any notice shall be required under applicable law
Lo be given in another manner, any notice Lo Mortgagor shall be given
by mailing such netice by certified mall addressed to Mortgagor at the
Premises or at such otbor address as Mortgagor may deslgnate by notice
to Mortgagee as provided lierein and any notice to Mortgagee shall be
given by certified mall, raturn receipt . requested to Mortgagee's
address stated herein or %o  such other address as Mortgagee may
designate by notice to Mortgagor as provided herein. Any  notice
provided for in this Mortgage &hall be deemed to have been given to
Mortyagor or Mortgagee when given in'the manner designated herein.

Upon payment of all sums secured by &his Mortgage, Mortgagee shall
release Mortgage without charge to Morlgagor. Mortgagor shall pay all
costs of recordation of any documentation necessary to release this
Mortgage. o S

Mortgagor héreby wai#és:iallJ‘right= of * homestead exemption in the
Premises and grants to Mortgagee the right to inspel the Premises at
all reasonable btimes and access thereto shall be permitted for that

purpose,

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or any
part of the Premises. The Mortgagee may, in its discretion, apply any
such award to amounts due hereunder, or for restoration of the
Premises.

If the Mortgagor is a corporation, the Mortgagor hereby waives any and

all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage on its own behalf and on behalf of each

7
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and every person, except decree or judgment creditors of the
Mortgagor, acquiring any interest in or title to the Premises
subsequent to the date of this Mortgage.

16. This Mortgage shall be governed by the law of the jurisdiction in
which the Premises are located. In the event one or more of the
provisions conlained in this Mortgage shall be prohibited or invalid
under applicable law, such provision shall be ineffective only to the
extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this
Mortgage, :

17, Inthe event that any provis lon in this Mortgage shall be inconsistent
with” 2uy provision of the Illinols Mortgage Foreclosure Law, as
amendea ~{Chapter 110, Section 1101, et seq.,.  Ill. Rev. Stats.) (the
"IMF ACE"), such provision of the IMF Act shall take precedence over
suchi provigien of this Mortgage, - but shall not invalicdate or render
unenforceable/ any other  provigion of this Morltgage that can he
construed in a ranner consistent with the IMF Act. I a provision of
this Mortgage sihail. grant to Mortgagee any rights or remedies upon
default of Mortgagor which are more . limited than the rights that
would otherwise be “veyted in Mortgagee under the IMF Act in the
absence of said proviuzon, Mortgagee shall .be vested with the rights
granted in the IMF Act ts the full extent permitted by law. Without
limiting . the generality of /the foregoing, all expenses incurred hy
Mortgagee to the oxbtent relmuursable under Section 15-1510 and 15~1%17
of the IMF Act, whether incurced before.or after any decree or
judgment of foreclosure shall e added to.the indebtedness hereby
secured or by thn Judqmont Df fOfQCJd‘Urﬂ
IN WITNESS WHEREOF Lho Unders1gued huue"Jgnod this Mortyage on the

day and year first above written at River Foresy R |

=z Z/M - -l b—j@ﬁ&—g Vo

James Yerdone

Tami L. Verdone
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STATE OF [11inots )
- . _ ) 5.8.
~ COUNTY OF Cook ]

I, Ahe Undersigned, a Notary Public in and for said County, in the
State aforesaid, DO HRRFBY CERTIFY THAT:

James vr.tone and Tami L. Verdone _ “” - T T ————
personally Faown Lo me to be Che same person{s) whose name(s) (is) (are)
subscribed to(the foregoing instrument, appeared before me this day in
person and acknowledged that  they: signed, sealed and delivered the said

Instruments as thair free and voluntary act, for the uses and purposes
therein set forth, 1r1udina the releaue and waiver of the Right of
Homestead. ‘ .

~haind . and  notarial " seal, this ;%:ll_;_ day of
4 Vi

GIVEN undor m
P\A(E %iyg
7

o e, .
\ (‘j\_;_}.Q}Q \\".._"_" S ¢ 9.“:' ; S
SRS S N SIS SELY :
NOTAKY PUBLIC 7 RN o, FPa e
OTARY PUBLIC (. / L p Sy ;1}5;,,‘ ,,.’:z. P
. . ‘ R T SR A T2 ‘H"».,i “VA 4 ," S o1 ~ ‘;' b
| | My Commission Expites -~ \ , ”*iﬁﬁﬁszéﬁiygqf’ ¢
- o S e i e ey,
7 - X e X - A ,;’_J" )IS
' L S e n‘"—.-. “f"_’?,) 4)
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LEGAT: DESCRII'TION

PARCEL i
UNIT 2 BUIDLING 24 L0T 5 IN LAKESIDE VILLAS UNIT 2, BEING A RESUBDIVISION OF PART OF THE

- SOUTH WEST QUARTER OF THE SOUTH EAST QUARTER OF SLCTION 9, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

. PARCEL 2!
FASEMENT FORCINGRESS AND EGRESS APPURTENANF TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH

IN THE DECLARATION DATED DECEMBER 9, 1971 AND RECORDED DECEMBER 17, 1971 AS DOCUMENT 21751908

AND AS AMENDED( /. DOCUMENT DATED MARCH 23, 1972 AND RECORDED MARCH 30, 1972 AS DOCUMENT
21851782 AND FURTHER, AMENDEC BY DOCUMENT DATED APRIL 25, 1972 AND RECORDED MAY 1, 1972 AS
DOCUMENT 21884592 AU FURTHER AMENDED BY DOCUMENT DATED MAY 8, 1972 AND RECORDED MAY 15, 1972

" AS DOCUMENT 21902197.

10

AML-MT= 1= 127 94

“*b‘iquﬁﬂhp




UNOFFICIAL COPY

-~ -,

808t eg,.

F 4




