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- Home Equ:ty Loan | Mortgage
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THIS MORTGAGE ("berurkty lnstrumanl") ls given on MAY 13 vt To 1998 L The mortgagor
i Is MCGiLi. DILLON AND HICOLE DILLON, WIS WIFE s :
o (“Borrower“).
Thh Securily Instrument Is given to _The First National Bank ot Chicago
‘0 whichisa  National Bank organized end existing under the laws ofthe United States of Amerlca
i whose addroas 1s_One_Firet Notional Plaza, Chicaqo -, linals 60670 ("Lender") er-nwnr owes
1 Lendear the principa) sum of __TWELVE THOUSAND SEVEN HUNDRED AND NQ/ 100
Dollars (U.S. $ 12.790.C0 ). This debt Is evidenced by Borrawer's note dated the sama chfo as this
i Security Ingirumant (*Nota‘), which pravides for monthly payments, with the full debrt, i not pald emrllar, due and
" payable on 2 08/28/00 . This Security Instrumaent securos to Lender: (8) the roprymoent of tho
" doht evidenced by the Note, with Interest, and all rénewals, extenslons and modifications: (1) tha paymont of uff
other sums, with intarest, advanced undar paragraph 7 to protect tha secdrity of this Sacurlty Instrument; and
* (c) the performance of Borrower's covenants and agreemernis under this Securlty Instrument and the Note. For
" this purpose Jorrowar does hereby mortgage grant and cun\.'ay io Lentler lhe« fol!owlng desc‘rlbad properly

located in % County. lnols SR RS
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THE NORTH 10 FGZE" OF LOT 19 AND ALL OF LOT 40 IN BLOCK 1 IN ALBERTAR -
.“KPARK ADDITION, “TFANG A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE S :

NORTHWEST 1/4 OF SLCTION 36, TOWNSHIP 38 NDORTH, RANGE 13, EAST OF - .- ...
.. THE THIRD PRINCIPAL MZRIDIAN, IN COOK CQOUNTY, ILLINOIS. = =
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| ** which has the address of
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" TOGETHER WITH alf the improvemems now or hereafter ar 4c*ed on the propany, and all easements, rlghts

appurtendnces, rents, rovalties, mineral, oll and gas rights and-rofits_water rights and stock and all fixtures

“l now or hereafter a part of the property. Al replacements and addlitions shall also be covered by thfs Securily

i 1nsnumem Ail of lhe foregolng Is rnfermd !o in this Securny lnstrumet. as .ne "Property" :

BOHHOWEF! COVENANT S that Borrower Is lawfu!ly seised of the astaws fevely conveyed anrJ has the rlght

" to mongage grant and convey the Proparty and that the Property Is uhencumizred, except for encumbrances

of record. Borrower warrants and will defend generally the title to the Property aga’nst all clalms and demands
subjact to any encumbrances of record. There Is a prior mortgage from Borrower 1o BERKSILIRE MORTG e

T CORPORAY | OM dated _05/06/93 und recorded 'with the _Coox Cnunty Rm:order of

Daeds on 05/12 /93 as documem number 93~355458 ("Prior Mortgage ¥
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THE& c}ECUFHTY ]NSTHUMENT comblnea uniform covanants for naticnal uge and non-m"nrm covenams
with Iimned varlallonr by 1urisdlcﬂcn lo constltute a qecurtty Inetrumant covaring real propeny

UN!‘FORM COVENANTS Borrower and Lender cevenant and agres as follows: B

1. Payment of Principal and interest; Prepayment and Late Charges. Barrower shall promytly pay when
* due the principal of and interest on the debt evidenced by the Noto’ and any prepaymen! and !are chnrgeu due

_ under the Note.

" 2. Application of Paymenis, Unless applicable law prov}des otherw}sc all paymant racelved by Lender
‘under paragraph 1 shall be applied; flrst, to accrued Interest: second, to past dus nsurance; third, to current
 blled Insurance; founh to past due principal; fifth, to current bmed prlnclpdl. sixth, to charges; seventh, to
prlnclpal due; and last, to accrued but unbliied Insurance.

3, Charges; Llens. Borrower shall pay all taxes, assessments, charga‘; fines and Impositions attributable

1o the Properiy which may attain priority over this Security Instrument, and leasehold payments or ground
" rents, If any. Borrowar shall pay them on time directly 1o the person owed paymenl, Upon Lender's request,
' Borrower shall prompily furnish to Lender all notices of amounts lo be pald uncier this paragraph and shall
promptly furnish to Lender receipls evidencing the payments.

~ Borrower shall promptly discharge any lien which has priarity ovar this Secumy Instrumernt axcept for the
F'rior Martgage unless Borrower: (a) agress In writing lo the payment of the abligation secured by the lien in a
' manner acceptable to Lender; (b) contests In gond faith the lien by, or defends against enforcement of the fien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of tha lien or forleiture
. of any part of the Praperty; or (c) secures from the holder of the lien an agreement sallstactory 10 Lendar
_ subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
10 a llen which may attain priority over this Security Instrument except for the Prlor Mortgage, Lenc7 give
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Borrower a notice [dentifying the lien. Borrower shall satisfy the lien or take ong or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insursnce. Borrower shall keep the improvements now exusting or hereafter erected on the .
Property Insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
including Hoods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approvat which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage tc protect Lender's rights In the
Property in accordance with paragraph 6. .

All insurance policles and renewals shall be acceptable to Lender ‘and shall include a standard mongage
clause. Lender shall have the right to hold the palicies and renawals. f Lender requires, Borrower shall promptly
giva to Lender all recelpts of paid premiurns and renewal notices. [n the avent of loss, Borrawer shall give prompt
notice 1o the insurance carrler and Lender. LLender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's securlty is not
lessened. if Mo casloration or repair is not economicaily feasible or Lender's security would be Iessened, the
insurance proceecs-shall be applied to the sums secured by this Security Instrument, whether or not then due, with -
any excess pald to/3arrowar. if Borrower abandons the Property, or does not answer within 30 days a notice from -
Lender that the Inswac= carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the ptoireds Lo repalr or restore the Property or to pay sums secured by this Security Instrument
whaethar or not then due.  Tiwe:30-day period will begin when the naotice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to princlpal shall not
extend or postpone the due catasf the monthly payments referred io in paragraph 1 or change the amount of the
payments, If under paragrapn 20 tha Property is acquired by Lender, Borrower's right 1 any insurance policies
and proceeds resufting trom damage (e the Property prior to the acquisition shall pass to Lender to the extent of ~

- the sums sacured by this Security Instiument immediately prior to the acquisition.

- 5. Preservation and Maintenance of Froperly; Borrower's Application; Leaseholds. Barrower shall not
destroy, damage or substantially chang= the Property, allow the Property to deteriorata or commit wastg. -
Barrower shall be in default i any farfeiture astion or proceeding, whether clvil or criminal, is begun that in Lender's
good faith judgment could resuit in forfelture of tha roperty or otherwise materially impair the lien created by this ;
Securlty Instrument or Lender's security interesl. /Ccirawer may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 'u he dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's in'erest in the Praperty or cther material impairment of the lien .
craated by this Security Instrument or Lender's security/int2rest. Borrower shall also be in default if Borrower,
during the loan applicalion process, gave materially false o inaccurate Information or statements to Lender {or
failed to provide Lender with any material information) in connzction with the loans evidenced by the Agreement. If
this Sacurity Instrument is on leasehold, Borrawer shall compiy avith the provisions of the lease, and if Borrower |
acquires lee title to the Property. the leasehold and fee title shall riot/marge unless Lender agreas to the merger In
writing.

- R Protection of Lender's Rights in the Property. if Borrower falis’to parform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnaticn. or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of Yae “roperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a llen wtu:n has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the, Property to make repairs.
Adthough Lender may take action under this paragraph 6, Lender does hot have tc do=o.

Any amounts dishursed by Lender under this paragraph 6 shall become addltional diebt of Borrower secured .
by this Security Instrument. Uniess Borrower and Lender agree to other terms of paymear?, Jhese amounts shail
bear Interest from the date of disbursement at the Nota rate and shall be payable. with Inteiesi, upon notica from

Lender to Borrower requesting payment.
7. inspection. Lender or its agent may make reasonable entries upon and inspectlons nt-the Property.

l_ender shall give Borrower notice at the time of or prior to an inspection specifying reasonable _cause for the -
inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequentiai in connection
with any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of
the Praperty, unless Borrower and lLender otherwise agree In wrltling, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall ba paid to Borrower.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice Is given, Lender s authorized to coliect and apply the proceeds, at its aption, either to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of
such payments.

- 8. Borrower Not Released; Forbearance By Lender Not &8 Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender to any successor
In interest of Barrower shall not operate to release the llabllity of the original Borrower or Borrower's successors in
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~ Intarest. Lender shall not be required to cammence procesdings against any successor in Intarest or refuse to
" extond time for paymeint or otherwise modify amortization of the sums secured by this Security Instrument hy
* rgason of any demand matle by the original Borrawer or Borrower's gauccessors In interast.

Any forbearance by :

-~ Lendear In exercising any right or remedy shall not be a waiver ot or preclude the exercise of any right or remady. -

1 10, Succassors and Assignas Bound; Joint and Soveral Liability; Co-signers.

+ agreemants of this Securlty instrument shall bind and benefit the succassors and asslgnes of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreaments shait be joint and

- savaral, Any Borrower who co-signs this Security inatrument hut doos not execijte tha Nota: (a} is co-gipning
* this Sacurity Inutrumont only to mortgugo, grant and convey that Borrower's Interast in thu proporly undor the
=+ tarma of this Soecurlty Inatrument; (b) Is not personally obligated. to pay the sums securad by this Secwily
+ Instrument; and (¢) agrees that Lender and any other Borrower may agree to sxtend, modify, forbear or make

any accommodations wlth regard to 1he tarms of this Security Insrrument ar the Note withom that Barrowar's

eI HESTM Y S e
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The covenants and :

- 11, Loan Ghargea. If the Ioan securecl by this Securlly lnstrumant ls 3uojecl 10 a law which sols maxlmum :

h loan charges: und that law is finally Interpreted so that thae intarast or other loan charges collectsd or to be .
+ collected in cedngetion with the loan exceed the permitted limits, then: (a) any such loan charge shall be:
i recduced by thz amount necassary to reduce the charge to the permitted limit; and (b} any sums already :
< collected from Barruwer which exceeded permitted imits will be refunded to Borrower, Lendsr may choose to .

"make this refund b re/Jucing the principal owed under the Note or by making a direct payment to Borrower, if ;

a rofund reduces princ’ pa the reductlon will be treated as a partfal prepaymem wilhout any prepaymenl charge

v undarthe Nota, - - T R T R
- 12, Legislation Anncl’.w Lendnr [ nghls. Il onactmenl or axplmtlcm of ap,ﬁicahle Iaws haa the effact of

. randaring any provislon ol th
. its optlon, rmay require immedieie payment in full of all sums securad by this Security instrumeont and may

« Invake any remedies permiited oy raragraph 20,
apecifiad in the second paragraph of peiaytraph 16.
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If Lundﬂr oxerclses this optlon, ,under -shaM tako lhu %taps

Nota ar thls Security Instruimant unenfarceehle according to ils tarmag, Lendar, at

13. Notlces. Any notice to Borrowor provided fDr In this ancurlly Instrument shall I)n glven try rteflveﬂng l[ or’

© by malling It by firgt class mall urdess applcable law rogulres use of another method., The notice shail be
directed to the Property Addraess or any otnes address Borrower deslgnates by notice to Lender. Any notice to
Lender shall be given by first class mall to lender's address stated hereln or any other address Lender

designates by notice to Borrower. Any notlce providad for In thls Security lnqtrumant shall be deemed to have

been given to Borrower ot Lender when given as provided In this paragraph.

*14. Governirg Law; Severgblility. This Security instrument shall be governed by iederal Iaw and the law of

the Jurisdiction in which the Property Is iocated. In the svent that any provision or clause of this Security
Instrument or the Note conflicis with applicable law, stch zonflict shall not affect other provisions of this
Security Instrument or the Note which can be given eflect without the conflicting provision. To this end the

provislons of this Security Instrument and the Note are declared o be severable.
15. Borrower's Copy. Borrower shall be given one confcrried copy of the Note and of this Security

Instrument.
16. Transfer of the Property or a Beneficiaj Interast in Borrowuor. 114l or any part of the Property or any

Interest in it Is sold or transferred (or if a beneficial intarast in Borrower issrid or transferred and Borrower Is not
a natural person} without Lender's prior written consent, Lender may, at ks orition, require immediate payment
2 in full of all suma secured by this Security Instrurnent. Howaver, this option’sbail.not ba exerclsed by Lender it
exercise is prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Barrower nolice of acceleration. The notlca shall provlde a
period of not less than 30 days frorn the date the notice is delivered or malied within vwituch Borrowsr must pay
- all sums secured by this Security instrument. If Borrower lails ta pay these sums pricr to the expiration of this
' period, Lender may Invoke any remedios pormltmd by this Security Instrumant without furtherrintice ar demand
on Borrower. .

-+ - 17. Borrower’s Right to Reinstate. If Borrower mee!s certain conciltlons. Borrower shall hava the rlght to
' have enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) £ duys (or such
other perlod as applicable law may specify for reinstatement) before sale of the Property pursuan to any power
of sale contalned in this Securilty Instrument; ar (b} entry of a judgment enforcing this Securlly [nstrument.
Those conditlons are that Borrower: (a) pays Lendar all sums which then would be due under this Security
Instrument and the Note had no acceleratlon occurred; (b} cures any default of any other covenants or
agreements; (c) pays all expanses incurred in enforeing this Security Instrument, including, but net limited to,
_ reascnable attorneys' fees; and (d) 1akes such action as Lender may reasonably require 1o assure that the llen
of this Security instrument, Lender's rights in tite Property and Borrowar's abilgation to pay tive sums sacured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument anc the obligations secured hereby shall remalin fully etiective as is no acceleration had occurred.

- However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16. .
18. Hazardous Substances. Baorrowaer shall not cause or permit the presenco, use, disposal, storage, or
. release of any Hazardous Substancas on or in the Property. Barrower shall not do, nor allow anyone else io do
* anything affecting the Property that Is In violatlon of any Environmental Law. The praceding two sentences
i* shall not apply 10 the presence, use or storage on the Property ot smali quantities of Hazardous Substances
that are ganerally recognized to be appropriale 1o nrormai residentlal uses and 1o maintenance of the Property. -
Borraower shall promptly give Lencler written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agancy or private parnty Involving the Property and any Hazardous
Subslance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notlified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Subslance
affacting the Property Is necessary, Borrower sha[l prumplly take all necesqary remedial actions In accordance
with Environmental Law.
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As used in this paragraph 18, "Hazardous Subslances” are those substances defined as toxic or hazardous
substances by Environmertal Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolsum producls, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or
tormaidehyde, and radioactive materials, As used in this paragraph 18, "Environmental Law” means fedaral laws
and laws of the jurisdiction whera the Property is located that relate o health, satety aor environmental protection.

19. No Detaulta. The Barrower shall not be in default of any provlsrcm of the Priar Mortgage or any other
rmarigage securad by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferarion foltowing Borrower’s
breach of any covenant ot agreement in this Securlty nstrumant (but nut prior to acceleration under paragraphs 12
and 16 unfess applicable law provides ntherwisaj. The notice shall specify: {a) the default; (b) the actlon required to
cure the default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resuit In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and safe of the
Propsrty. The nctice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the forectosiia [roceeding the non-existence cf a default or any other defense of Barrawer to acceleration and
foreclosure. |f the fefault is not cured on or before the date specitied in the notice, Lender at its option may reqguire
immediate payment in, full of all sums secured by this Securlty Instrument without further demand and may
foreclose this Securny trztrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies orovdded in this paragraph 20, Including, but not {imited to, reasonable attarneys’ fees and
costs of title evidence,

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of anyv.period of redemption folfowing fudiclal sale, Lender {in person, by agent or by
judiclally appointed receiver) sinall be entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property indlucing those past due. Any rents collected by Lender ar the receiver shalt be
appited flrst to payment of the costs Of management of the Prapanty and collection of rents, including, but not
lmited o, recelver's fees, preamiums on /ecelver's bonds and reasonable attorneys’ fees, and then ta the sums
secured by this Security Instrument.

22. Release. Upon payment of all sumsiseiured Dy lhis Secunty lnstrumem Lender shali reiease this Security
Instrument without charge to Borrower. Borrowdr shell pay any recordation costs.

23, Waiver of Homestead. Borrower waives a'/ right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or mera riders are executed by Borrower and recosded together
with this Security Instrument, the covenants and agreernents af each such rider shall he incorporated into and shalt
amend and supplement the covenants and agreements of Zinls Security instrument as if the rider (s} were a part of

this Security Instrumennt.

8Y SIGNING BELOW' Borrower aocepts and agrees to the tenns and covenants contained in this Security
Insirument and in any rider{s) exe L /E Borrower and recarded with the Securft fnstrument.
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MCGILL DILLON -Borrower
Tl:crtomz DYLLON 7 -Borrower

This Document Prepared By: SUE MURFPHY

The First National Bank of Chicago

Cne First National Plaza Suite D203, Chicago, (L &0&470

{Space Beiow This Line For Acknowlegment)

STATE OF ILLINOIS, ot County ss:

2L , & Notary Public in and for said county and state, do hereby
DELLON AND NICOLE DILLOH, HIS WIFE

i
cenly lhat "CG}

personally known to me to be the same person(s) whosa name(s) is {are} subscrihed to the foragoing instrument',
appearad belore me this day in person, and acknowledged that P .».,/ signhed and
dellvered the said instrument as free and voluntary act, for the usegdnd purposes therein set forth.

Glven under my hand and officlal seal, this _2.'.)/ day of &’7: _:,i 19_42 .
I -/’?

My Commission expires: FAAAIALLEIAL LAV ELAI TR RS /
Y P b ‘7~ . .ff"/h//’}"z. M//Oé"-‘j}

“OFFICIAL SEAL"
FAIRLEY ANM FELLENZ T //Notary Public -

Notary Public, Stiie of Wingis
My Commizsion Capize. Aopnt o) o)
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