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WHEN RECORDED MAIL TO: MORTGAGE

RYLAND FUNDING GROUP .
% HCE
1420 KENSINGTON RD ., SUITE 310 REFINRNCE Loan #:

Uf:\ CAKBROOK, IL 60521

205666

CTHIS MORTGAGE ("Security Instrvaent”) v given on MAY 15, 1995 »The morlgagor is
GREC GROESCHEL, A Single Man ond GARY BACHER, Divorced not mince remarried

(*Borrower"). ‘This Seeurity Instrument is given to
RYLAND MORTGAGE COMPANY Y M QHIO CORPORNTION '

which is organized and existing under the luws of THE STATE OF OHIO , and whose
nddlresy is 11000 BROKEN LAND PARKWAY , COLUMBIN, ' RYLAND 21044
Clender™), Borrower owes Lender the principal sum of

TWO HUNDRED NINETY POUR THOUSAND THREE HUNURED AND | )
- No/100 Drilars (.S, § 294,300,007 ),

*This debt b8 evidenced by Borrower's noie dated the same date as this Secn/ity Instrument ("Note®), which provides fgg
monthly payments, with the full debt, if not paid carlier, due and paysble on JUNE 1, 72025
This Seeurily Instrument secures to Lender: (&) the repayment of the debt evidenced by the Nete, with interest, and all rencwal
extensions and modifications of the Note; (by the puyment of all other sums, with interésl advanced under puragraph 7
prolect the security of this Security Instrument; and (¢} the performance of Borrower’s covenzals ind ngreements under thigy

Seeurity Instrument and the Note. For this purpose, Borcower does hercby mortgnge, grant and conve) (2 Lender the I"ullowlrg
(]chrlbet!llaro|)brty located in Cook - Counly, llinoi¥
160 IN SAMUEL BROWN JR,’'S BELMONT AVENUE SUBDIVISION IN THE NORTAWZIST
1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, FuST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

L\ 357

54F

(.’a!rwt. City|,

Item # 14-30-213-01C '
which has the address of 3001 NORTH DAMEN AVENUE | CHICAGO

Hlinois 60618 ‘ 1Zip Code] ("Property Address™);
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 980
@ -6RIIL} maot; - Amended 5/91 o I
VAP MORTGAGE FORME - ROMD21-7207 1y o
SR WR20566608 ! I
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TOGHTIER WITH il the ingprovements now or hpreafler ereeted on the progerty, and all casements, appirtenances, wnd
fisttires now or herealler o part of the properly. Al replwensonts and wdditions shall also be coversd by this Seewrity
nstruwent, AlY of e foregoing in eefored to in this Seeurlty Tnstrument ni the " Froperty.”

BORROWER COVENANTS that Borrower in nwfuily seised of the estate hereby conveyed and hay the right to mortgage,
gesnt and convey the Property and that the Property is uncncumbered, except for cocuinbrances of record, Borrower warraniy
and will defend generlly the titie 1o the Property against all eloims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenntn for national wse and non-unifurm covennnts witl limited
varistions by jurisdiction lo constitule 4 uniform sceurity instrumeat covering real property,

UNIFORM COVENANTS. Borrower and Lender covennnd and agres ay follows:

1. Payment of Principal aad Intevest; Prepayment and Late Charges, Horrower shull promplly pay wiien due the
principal of and interest on the debt evidenced by the Note and uny prepayment and late chirges due under the Note,

2. Funds for Taxes und Insurance, Subject to npplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments ure due under the Note, until the Nate s paid in full, 5 sum (" Funds”) for: () yearly taxes
el nusessments which may altain priority over this Security Instrument ag n len on the Property: (b) yearly lenschold payments
or ground rents on tis Property, iF any; (¢) yearly hazard or property insurence premiwms; () yearly flood insurance premiums,
il shy; (o) yearly mortgage insurance premivme, if any; and () sny swums puyable by Rotrower 1o Lendsr, in avcordanee with
the provisions of parngrani &, in fieu of the pryment of mortgage inssrance premivms. ‘These iteans are called "Escrow lems.”
Lender tuy, @ any time, conest and hold Funds in an amount nol to exceed the maximum amount & lender for a federally

related mortgage fonn may reguare for Barrower's escrow aecount under the federal Real Extale Seitfement Procedures Act of

1974 ns umended from time 1o e, 42 U.8.C, Section 2601 of seq. ("RESPA"), unless another law that applies to the Fands
wets w lesser nmount. 1f so, Lender muysal any time, collest and hold Fundy in an amount sot ta exceed the lesser smount,
Londor tmiy estimnts the amount of Fuidisdue on e bawis of earrent data and rensonihle eslimates of expenditures of future
Yuerow Hemy or otherwise in necordance wilh/appiicable law, ‘

The Funds shall be held in an institation whome deposite are ingired by o federn) agency, instrumentulily, or entity
(including Lendor, if Lender is sueh n institutionyo-iis any Fedoral Home Loan Bank. Lender shall apply the Funds o pay the
Eserow lems. Lender my not charge Borrower Tor iabding rnd upplying the Pundy, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intsweat on the Funds and applicable Faw permits Lender to make such
w charge. However, Leader may require Borrower l pay s one-time charge for an independent real extale tnx reporting service
used by Lender in connection with this loan, unless applicuole’ Jaw provides otherwise. Unless an wgreement is made or
applicable law requires intesest to be paid, Lender shull not be requirid to pay Borrower any tnterest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shal? be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit {0 the Funds was made. ‘The Fands are pledged ns addilional seenrity for rit s seeured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by spplizable law, Lender shall secount to Burrower
for the excess Funds in accordance with the requirements of applicable law, 1f the amount of the Fundy held by Lender al any
time is no! sufficient 1o pay the Escrow ltems when due, Lender muy so notify Borrower ki writing, and., in such case Horrower
shall pry to Lender the amount necessary to make up the deficiency. Borrower shatl mike vo the deficiency in no more than
twelve monthly payments, af Lender's sole discretion.

Upen payment in ful) of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or selb the Property, Lender, pios o the nequisition or sale
of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as o credit agaist the sums secuired by
this Security Instrument, :

3. Application of Payments, Unless applicable faw provides otherwise, il payments recelved by [endar under parngraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to atmounts paynble under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, ussossments, charges, fines and impositions altribulable (o the Property
wliich may attain priority over this Scourity Instrument, and leaschold pnymenty or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if aot prid in that manner, Borrower shall pay them on lime directly
o the person owed payment. Borrower shall promptly furnish to Lender all notices of nmounts to be puid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevenl the
enforcement of the lien; or (c) secures from he holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a Jizn which may atizin prienity over
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thin Security Tostruinent, Lender mny give Borrower n notico Tdentifying the lien, Borrower thall wtinfy the len or tuke one of
more of the nctions st forth above within 10 days of the giving of totice.

5. Hazard or Property Insurnoce, Horrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, buzards inchuded within the term "extended coverage” and any other havards, inchuding
floads or Nooding, Tor which Lender requires insurance, This insurance shall be muintained in the amounts snd for the periods
that Lender requires. The insurance cursier providing the insursnce shafl be chosen by Borrower sibject to Eender's npprroval
which shiel! not be unreasonably withheld, If Borrower fails fo maintain covernge deseribed ubove, Lender nuy, at Lender's
ogttion, obtain coverage to proteet Lender’s rights in the Property in acehrdnnee with paragraph 7.

All insurance policies and renewals shafl be acceptable to Lender and shall include a standard mortgage clause. Leader
shall have the right to hold the policies nnd renewals, H Lender reyuires, Borcawer shall promptly give to Lender all receipts of
paid premiwms und renewsl notices. In the event of foss, Borrower shall give prompt notice to the nsurunce carrier und Lender,
Lender may make proof of losy if not made promptly by Borrower.

Uniless Lender anrd Borrower otherwise ngree in writing, insurance proeeeds shall be applied to restoration or repair of the
Property damaged, 5 the restoration or repair iy economicalfy feusible wnd Londer's securily is not lessened, If the restorntion or
repair 19 not economiCetly feasible or Lender's security wauld be lensened, the insurance praceeds shall be applied (o the sums

" secwred by thiv Security instrument, whethier or not then die, with any excens paid to Borrower, [T Borrower ahandons the

Property, or does nol aiawen within 30 days a nolice from Lender that the insurance carrier fins offered to seiths 4 claim, then
Lender may collect the instrdive proceeds. Lender musy use the proceeds o repuir ar restors the Properly or W pay sims
secured by this Security InsirimnedaGawhether or not then due, The 30-day period will begin when the notice iv given.

Unlesy Lender and Borrower Otherwise agree in weiting, any application of proceeds to principal shall not extend or
poutpone the due date of the monihly peyments refereed o @ pueagraphy T and 2 or change the smount of the peymenty. 1
undee puragraph 21 the Propenty iy acquiscd'y Leader, Borrower's right to any insurunee policien and procecds resulting from
dinage to the Property prior (o the acquisition shn!] pass to Lender to the extent of the sumy reedred by this Seenrity Instruient
immedintely prior to the sequistion,

6. Oceupancy, Preservation, Muintenunee ans Protection of the Propecty; Borrower’s $oar Application; Leaseholds,
Borower shall oceupy, establish, and use the Propenyeasidorsower's principel residence within sixty dayy after the excention of
this Secusity Insirument and shal! conlinue lo oceupy (10 Pronerty as Borrower's principal residonce for m least one year after
the date of oecupincy, taless Lender olherwise xgrees in wiiting, which consent shall not be unrensonnbly withhield, or unless
extenuating circumstunees exist which are beyond Borrower'y contral. Borrower shall not destroy, damage or impair the
Praperty, slow the Praperty o deteriomle, or commit wasie oft ihe-Property. Horrower shull be in defanlt if any forfeiture
setion or proceeding, whether eivil or criminal, {s began that in Lender™s sood fuith judgment could result in torfeiture of the
Property or otherwise mterially impair the Hen created by this Security Tas'mument or Lender's seewrily inferest, Borrower may
cttre sueh i defaukt und reinstate, ax provided in paragraph 18, by crusing e nevien or procecding to be dismissed with o ruling
that, in Eender's goad faith deterninition, precludes forfeilure of the Borrower's dnterest in the Properly or othier maleria)
impairaient of the lien cremed by thin Security Instrument or fonder's security direst. Borrower shall also be in defanlt if
Horrower, dusing Whe loan application process, gave silerially fulso or inaceurnte inforaation or statements 1o Lender {or fuiled
1o provide Lender with any materinl information} in connection with the loan evidenced oy the Note, inctuding, but sot Hmbed S
to, representations coneerning Borrower's aceupancy of the Property ra o peincipul residence. [V this Searity Instrwment is on <)
feasehold, Borrower shalt comply with all the provisions of the lense. T Borrower ncquires dectille to the Property, the
lensebold and (he fee title shall not merge unfess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, 1T Borrower fails to perform the covenunly sne sgreementy confained in
this Security Instrument, or there is @ legn) proceeding that way significantly affect Lender's rights in the Property (such at a
proceeding in bankruptey, probale, for condemnation or forfeilure or to enforee luws or regulations), thenLeader may do and
puy for whatever is necessary Lo protect the velue of the Property and Lender's rights in the Properly. Lender’s actions may
include paying nny sums secured by a lien which hay priority over Ihis Security Instrument, appearing in cour, paying
reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may take netion under this paragraph
7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrover secured by this
Seeurity Instrument. Unless Borsower and Lender agree to other lerms of payment, these amounts shull bear interest from the
dute of dishursemen) sf the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

cbt

-

LXZ

payment.
8, Mortgage Insurance, JF Lender required mortgage insurance as a condition of making the jonn secured by this Security

Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in eftect. If, for any reason, the
mortgage insurance coversge required hy Londer lapacs or ceases to be in effect, Borrower shul! pay the premiums required to
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oblain covernge substantinlly equivalent to the mortgage insuraiice previously in effect, st o cost substantislly equivalent 1o the
cost to Borrower of the mortgnge insurance previausly in effect, from sn alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurattce coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lnpsed or censed (o
be in effect. Lender will accept, use and relain these payments a n loss reserve in liew of morigrge insurance. Loss reserve
puyitients may no longer be required, al the option of Lender, if morlgnge insurance covernge (in the amount «nd for the period
that Lender requires) provided by an insurer approved by Lender ugain beeoues available and i abiatned. Borrower shall pay
the premigms required to maintain moetgsgo insurance in offect, or t provide a loss rederve, uati] the requirement for mortgage
insuranee snds i necordanee with any wrilten agresment between Borrower and Lender or applicable lnw,

9, Inspection. Lender or its agent muy mnke rensonable cntries upon aml inspeetions of the Property. Fender shall give
Horrower notice at the time of or prior to an jnspeetion specifying reasonable canse for the inspection.

10, Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of sny part af the Properly, or for conveyance in tieu of condemnation, are hereby nsuigned and

shall be prid to Lender.
in the event 6% total taking of the Property, the proceeds shall be ap
whether or not ther”diz. with any excess paid o Borrower. In the event of a partial taking of the Property in which the lnir

market value of the Fropesty immediately before the taking is equal to or greater than the smount af the swms secured by this
Sectirity Instrument imciotely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Sceurity Tnstrument shall ke reduced by the amount of the proceeds mulliplied by the following fraction: (1) the total
amount of the sums secured imredialely before the (king, divided by (k) the fair markel value of the Property inunediately
before the tuking. Any bitance siall be_paid 1o Borrower. In the event of a partin) tking of the Property in which the fuir
market value of the Property immediatshye bafore the taking ia less than the amount of the sums secured immudintely helore the
tnking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shali
be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, 0t A afler notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle a claim for damages, Borrower fnfls tofespond to Lender within 30 days affer the daie the notice is given,
Lender iy authorized 1o collect and apply the proceeds, u’ ils option, cither 1o restorution or repuir of the Property or to the sumy
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, wny appliention of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in patagraphs 1 and 2 or change the smount of such paymenls.

11, Barrower Not Relensed; Forbearance By Lender Not o *?aiver, Extension of the time for pryment or modification
of amortization of the sums secured by this Secueity Instrument grunted by Lender to any successor in interest of Borrower shall
not operate 1 relense the inbility of the origing) Borrower or Borrower'e Gaceessors in intorest. Lender shall not he required o
commanee procecdings against any succossor i interest or refuse to extend tie for pnyment or otherwise modify amortization

of the sums sectired by this Securily lnstrament by reason of nny demand mide-by the origingd Borrower o Borrowar s

successory in interest. Any forbearance by Lender in exercising any right or temedy ehiafl not be u waiver af or preclude the

exercige of any right or remedy.

§2. Successors and Assigns Bound; Joint and Severnl Linhbility; Co-signers. The “ovenants and agreements of this
Seeurily hnsteament shall bind and benefit the suecessors and nasigns of Lender and Borrowes, subject 1o the provisions of
paragraph 17, Borrower's covenants snd ngreements shafl be joint and sevoral, Any Borrower vt co-wigns thin Sceurily
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mertgage, siant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personatly obigaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borcower may agree (o exlend/ adify, Torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sceured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lonn charges collected or to be callected in connection with the
loan cxeed the permitted limity, then: (a) any such Joun charge shall be reduced by the amount necessary to reduce the charpe
10 the permitted Himit; and (b) any sums already collected from Borrower which exceeded permitled Jimils will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
puyment to Borrower. Il a refund reduces principal, the reduction will be treated as o partint prepaymenl withoul any

plied 16 the sums secured by this Securily Instrument,

prepaynient charge under the Note. ‘
14. Notices. Any notice (o Borrower pravided for in this Seeurity Instrument shall be given by delivering it or by mailing

it by first cluss msil unless applicable law requires vge of nnother method. The notice shall he directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by first class meil to
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Lendor's addsoss atated horsin or any other address Lender designuten by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to linve been given (o Borrower or Lander when given as provided in this parsgraph,

15, Goaverning Law: Severability, This Security Instrumont shall be governed by Tederdd law und the law ol the
Jureisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
can(lety with applicable taw, such conflict shall ol affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Securily Instrament and 1he Note re declred
16 he severnble.

14, Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security [nstnument,

17, Tramsfer of the Propecty or o Beneficial Interest {n Boreower, [ ail or any part of the Property or any interest in it
is sold or transferred (or if o beneftein! interadl in Borrower is sold or Irangferred nnd Borrower is not o natural person) withou
Lender's prior written consent, Lender may, al ity oplion, tequire immedinte payment i Tull of all susy secured by this
Securily Instriment. However, this option shall not be exercised by Lender if exercise is prohibited by fudernd Inw as of the dute
of thiy Security Inatrument.

[f Lendor everciies this oplion, Lender shall give Borrower notice of aceeleration, ‘The notice shall provide a period of not
less than 30 days frois the date the notice is delivered or nmiled within which Borrower must pay all sums secured hy this
Sceurity Instrument. 10 Brurrower fuild to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without Turther notice or demand on Borrower.

18, Borrewer’s Rigld ta. Reinstate, I Borrower meels certain conditions, Borrower shall have the right 1w have
enforcement of this Security [nstriament discontinued at any time prior lo the earlier oft (1) 5 days {or such other period py
upplicable Jaw may specify Tor relzaintement) before sale of the Properly pursuant to any power of sale contnined in this
Security Instrwment; or (b) enlry of a jraginent enforcing this Security instrument. Those conditions are that Borrower: (n) puys
Lender all sums which then would be due‘under this Security Instrument and the Note na if no acceleralion had oceurred; (b)
cures my defiult of any other covenants or (greements; () pays all expensed incurred in enforcing this Securily Instrument,
inchicling, but not limited 1o, reasonable attoriuys™ fees; and {d) tkey such action as Lender may rensonsbly require to assure
that the lien of this Security Instrument, Lender's Tigniy in the Property and Borrower's obligation 1o puy the sumn secored by
thin Security Instrument shidh continie unchonged. Cpon elnstatemen by Borrower, this Necurity losteument and the
obligations secured hereby shall remain Tully effective un If poracceleration had oceurred. However, this right (o reinstate shall
not apply in the case af geceteration uader puragraph 17, :

19. Sale of Note; Change of Louan Servicer, The Note_of » partial interest in the Note (together with this Securily
[nstenment) ray be sold one or more times without prior notics to Gedmwer, A sule may result in o change in the entity (krown
as the “Loan Servicer”) that collects monthly payments dus under the Maweand this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unreluted to a sale of the Note. If there i a changs of the Loan Servicer, Borrower will be
given written notice of the change in uccordance with paragraph 14 above and arpiicable law. The niotice will state the nume and
acldress of the new Loan Servicer and the address 10 which paymenty should beomsade. The notice will alse contuin any other

" information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use disposul, storge, or release of uny
Huzardous Substances on or in the Property. Borrower shall not de, nor allow anyons elze to de, anything affecting the
Property that is in violation of any Environmentul Law. The preceding two sentences shall nst apnly to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances thal are generally recognized to be approprinte to normal
sesidentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit sr.ather action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance ¢ Ervironmental Law
of which Borrower has actunl knowledge. I Borrower learns, or is notificd by any governmental or regulaery authority, that
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promplly (ake
all neeessnry remedial actions in secordance with Environmeninl Law,

As used in this parageaph 20, "Hazaedous Substances” are those substances defined us toxic or hazardous substunces by
Bavironmentnd Law und the following substances:  gasoline, kerosene, other Bummnble or toxie petrolenm products, toxic
pesticices aned herbicides, volatile solvents, materinis comtaining nsbestos or Tormuldehyde, und radionctive muterinls, As used in
thiy paragraph 20, "lavieonmental Law” means federsl laws and laws of the jurisdiction where the Property is located that

relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s hreach
of any covenant or ggreement in this Securily Instrument (but net prior to acceleration under paragraph 17 unless
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Loan }: 205666

-4 FAMILY RIDER

Assipnment of Rents

THIS 1-4 PAMILY RIDER iy made this L9TH day of  MAY , 1995 ,
andd ix incorpurated into nnd shall be deemed to amend and supploment the Mortgage, Deed of Tront or Securily
Decd (the “Securily Insteament’) of the same dnte given by the undersigned {the *‘Borrower'') 1o secure

Borrower's Note to

RYLAND MORTCAGE COMPANY , AN OHIO CORPORATION o
{the *'Lender')

of the sapicdate and covering the Property described in the Seerity tnstewment and located at:

3001 NORTH DAMEN AVENDE, CHICAGO, ILLINOIS 60618
[PProperty Audrzss|

1.4 FAMILY COVENANTS. In addition to (e covenunts snd agreements tade in the Security Inatrument,

Horrowor and Lendor furioer covenaot and agree an follown;
A. ADDITIONAL PROPEETY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Ingtraament, the following items are added to the Praperty description, and shall
also conatitute the Property covered ay the Secority Instrumont: building materinla, sppliances and goods of every
matitre whatsoever naw o herealler Joowcd in, on, or weed, or intepded to be used in connection with the
Property, including, but not limited to, tworedor the purponen of supplying or distributing heating, cooling,
electricity, gus, water, uir and light, fire pretention and extinguishing apparatus, sceurity and nccess control
apparatus, plumbing, bath tubs, water heaters, witer closets, sinks, ranges, stoves, refrigerntors, dishwashers,
disposals, washers, dryers, awnings, storm windows, @torm doors, sereens, blinds, shades, curlains and curtain
rody, attached mirrors, cebinets, panciling and nitached Tlwor coverings now or hereafler attached (o the Property,
all of which, incliding replacements and additions thersiey shnll be decmed to be and remain a purt of the
Property covered by the Security Instrument, All of the forégarg together with the Property described in the
Seeurity Instrument (or the leasehold estate if the Seeurity Instrzient jwon 1 Jensehold) are referred o in thiv 1-4
Family Rider and the Security Instrument as the " Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewesshall not seck, agree lo or make o
change in the use of the Property or its zoning classilication, unless Lender hrspgreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulalions and requirercais-of any governmental body
applicable to the Property. &

C. SUBORDINATE LIENS, Except ns permitted by Tedernl law, Borrower shall noiallow any lien inferior
(o the Security Instrumenl to be perfected against the Property without Lender’s prior wotter paemission.

D. RENT LOSS INSURANCE, Borrower shal! maintain insurance agains rent foss i oridition to the other
hazards for which insurnnce is required by Uniform Covenant 5.

E, “BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

F., BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenamt 6 concerning Barrowers oceupaney of the Property is deleted. All remaining
covenmnts rnd sgreementd set forth in Uniform Covenant 6 shal] remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lander all {enses of the

Property and all security deposits made in connection with leases of the Property. Upon the nssignment, lLender
ahall have the right to modify, extend or terminnte the existing leaves and to execute new leases, in Lender’s sole
diseretion. As used in this paragraph G, the word *lense’” sholl mean “‘sublease’ if the Security Instrument is on
i Jeasehold. ' | :
H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECESVER; LENDER IN POSSESSION.
Borrower zbsolutely und unconditionally nssigns and transfers to Lender all the rents and revenues (*'Rents™) of
the Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
| ender’s ugents to cotlect the Rents, and agrees that each tenant of the Progerty shall pey the Rents to Lender or
Lender's azets. However, Borrawer shal] veceive the Ronty untl (i) Lendor las givea Borrower notiee of defunlt
pursunntta raragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
tre to be paid 1o Lender or Lender's ngent. ‘This assignment of Rents conslitutes an nbsoltite assignment and nat
an assignmen( o, sdditionnl security only.

I Lender giyea notice of breach to Borrower: (i) all Reats received by Borrower shall be held by Borrower
ng trusiee for the beagiibaf Lender only, to be applicd to the sums seeured by the Seenrity Instrwment; (1) Lender
wlindl be entithed 1o colice aad recsive all of the Rents of the Property; (ili) Boreower agrees that eich tenant of the
Property studl pay all Redt due and unpeid 0 Lender or Lender's agents upen Lender's wrilton temand io the
tenant; (iv) unless applicable fnw pravides otherwise, all Rents collected by Lender or Lender's agents uhidl o
applied first to the costy of taking control of and managing the Property nnd collecting the Rents, including, bt
not limited to, attorneys’ fees, reediver's fees, promiums on reeeiver's bomds, repnir and maintenance costd,
insurance premitums, taxes, assessments ani) olher charges on the Properly, and then to the swny secured by the
Security Instrument; (v) Lender, Lender's sgents.or any judicially appointed receiver shall be Hable to account for
only those Rents sctually received; and (vij ixnder shuil be entitled (o have a receiver appainted to lake
possession of and mannge the Property and coillect/tne, Rents and profits derived from the Property without any
showing as to the inadequacy of the Property g secarity.

If the Rents of the Properly are not sufficient o cover the costs of taking control of and managing the
Properly and of coliccting the Rents nny funds expended by Yender for such purposes shall become indebledness
of Borrower to Lender secured by the Securily Instrument puresast to Uniferm Covenant 7. :

Horrower representy and warpints that Borrower has not exesuied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerrising its rights under this paragraph,

Lender, or feader's agents or a judicinlly nppointed recoiver, ehnli not be required to enter upon, take
centrol of or maintain the Property before or after giving notice of defauitto Borrower, However, lender, or
Lender's agents or u judicially appointed receiver, may do so at any time whenat default occurs. Any application

of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of

Rents of the Property shall terminate when all the sums secured by the Security Insiziment are paid in full,
1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any ndle or agreement in which
Londer hus an interest shall be a hreach under the Security Instrument and Lender may invoke say of the remedies

permitled hy the Security [nstrument,
0Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comieired in this 1-4

Family Rider.
e
/u'\ L /// TR / ? )
f by L e d (Seal) (Seal)
GREG GROESCHEL -Horrower -Botrower
Kool |
X;ct,w /_,,5;‘»-(,"‘@‘.__*_ {Seal) {Seal)
’ -Borrower

/,
GARY BP{CHER -Borrower
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The notice shall specify: () the defaubl; () the actlon rcquir&d to ewre the defull;
{c} & date, not tess than 30 days from the date the notice is given 1o Borrower, by which the defuult must be cured; und
{8} thil Fnilure (o cure the defalt on or befare the date speeified in the notice may result in acecteration of the sums

| v
i ¢
i

applicuble lnw provides otherwisel,

secured Wy this Security Instroment, {ureclosure by judicial proceeding aml sale of the Property. The natice shall further

inform Borrower of the right fo reinstate alter accelerntion and the right (o assert i the foreclosure procceding the
ngn-existence of n defuall or any other defense of Borrower ta geeelerstion and foreelosyre. I the defuult s not cured on
or hefore the date specified in The notive, Lender, nb its option, may require immediate payment in Full of 2l sins
secured by this Sceurity fostrument without further demund and may foreciose this Seeurily Instrument by judicinl
proceeding. Lender shall be entitled o cotlect all expenses incurved tn pursuing the remedies provided in this paragraph
21, Including, but not finsited to, rensonble attorneys’ fees nnd costs of e evidence.

22, Relense, Upon payient of sl suins secured by this Security Ingteeanent, Lender shall eclease 1his Seeurily Instrnment
wilhout charge to Borrower,  Borrower shall pry say recordation costs,

23, Waiver of Humestend, Borrower waives all right of homestend exemplion in the Property.

24, Riders fo this' Secarity Instrument, I one or more riders are executed by Borrower and recorded together with this
Security lastrument, the coevzagnts and ngreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instruiment as i the sider(s) were a part of this Sceurity Insimment.

[Check agplicuble hoxtes))

(! Adjuginble Rate Rider f. f Condominium Rider kh’} 1-4 Fanity Ricer

{___w,,l Cinduated Payment Rider [ I’hmnul Unit Development Rider L] Biweekly Payment Rider
[1 Balloon Rider L Rae Improvement Rider L._J Second Hume Rider
il V. A, Rider { - ft“!hur (5) [apecify]

BY SIGNING BELOW, Borrower aceeply and agrees to e urnw nmi coventnts comtained in this Security Instniment wnd

in any rider{y) exceuted by Borrower und recorded with i,
Witnesses: / /
Wl 0P r_:/ .,

z SSRUEUIRURTINY ¢ ) ) SR
(:RI'(JVF.‘ROF SUHEL -Bormwer g
— i S - o ] / /
b
.//ﬁ-{_z(# /E"‘/ A SO -1 ) I 4
_— . et e et e meeme—enere GARY q}(CHER HBarrawer :i
o
e — — (Sl _— A {Seal)
-Hoerowe: Jorrower
STATE OF ILLINOIS ook County ss:
Lo e LLM, A K ¢ (\, , #t Notary Pubtic in and for said county and state do hereby certify
that GREG CROESCHEL, A Slngle Man and GARY BACHER, Divorced not since remarried

. personatly known to me to be the same person{s) whase name(s)

subscribed (o the foregoing instrument, appeared before me thiv day in pervon, aad acknowledged that T hey
signed und delivered thedmigl instrument ry THEIR  frec and voluntary act, for the uses and purpmw herein set forth.
Given under my Ticial seal, this  18TH _day of MAY

Mp <
My Comimission bx Jﬁ*’f:ﬁd/‘,;; - e |
I '.’ oo & Y, anm’y Public ‘
This Instrument was prepared by: ~~»<M;q}'~ WY R ATy
1#0."?’,'/ U/S i oI TAL SE ST
_ ) s gy P LI8SA K. Lm. %o A
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