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THIS MORTGAGE 1S DATED MAY 24,1995, between First Bank of SchnUmburg, not peraonnl!y but solely as
Trugtee U/T/A dated January 20, 157% and known as Trust No. 619, whose address Is 321 W. Golf Road,
Schaumburg, 1L 80196 (referred to balow as "Granlor"). and FIRST BANK OF SCHAUMBURG, whoege
address is 321 W GOLF ROAD, SCHAUMBUG, IL 60196-1085 (referred o below as "Lender”).

GRANT OF MORTGAGE. Fur valuable cons'Zcration, Grantor not personally but as Trustee under the
provislons af a deed or deeds In trust duly recorded and delivered to Grantor pursuenl 10 a Trust Agreement
dated January 20, 1978 and known as Firat Bank of Schaumburg Trust No. §18, morigages and conveys lo
Lender all of Grantor's right, tille, and interest In and tone following described real praperty, togsther with all
existing or subsequently erected or alfixed bulldings, improvements and fixiures; all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditc!t riahts {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profils reldllng ©/(he real property, Including without limitation
all mmerals, oil Qas, geolhermal an-:l s«milar matters, locale i Coob County, Slate of mlnols (the “Real

(Y

Proparty") o : e
; UNIT 3 IN BUILDING 31 AS DELlNEATED ON SUHVEY OF iht. FOLLDWING DESCRIBEB HEAL
' ESTATE: A PART OF LOT 4 OF HANOVER HIGHLANDS UNIT 10, 4 SUBGIVISION OF SECTION 30:
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ATTACHED TQ"
'DECLARATION OF CONDOMINIUM RECORDED AS THE DOCUMENT. NUMBER 22133331 ANfY
'AMENDED AS DOCUMENT NUMBER 22144088 TOGETHER WITH AN UNDIYIDED ..037857 PER
__ PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL P& PROPERTY AND';
... SPACE COMPRISING . ALL . THE . UNITS THERE‘OF AS DEFINED AND SE7. FDRTH IN. THES
c. .- DECLARATION AND SURVEY). © - ALSO . PARCEL H: EASEMENT FOR INGRELS AND EGRES
APPURTENANT TO AND FOR THE BENEFIT OF PARCEL | AS CREATED BY GRANT Qr EASEMENT
" RECORDED AS DOCUMENT NUMBER 22142312, ALL IN COOK COUNTY, ILLINDIS.

The Real Property or its address is commonly known as 1322 Klngsbury 3 Unit Bui!dlng 31 Hanover Fark L
60103. The Real Prcperty tax ldenuﬂcauon number is 07~30~300-006- 1021 B o
Grantor presently assigns to Lender all of Grantos's right, title, and lnlerest in and to aH *eases of the Property and
all Rents from the Property. in addition, Grantor gramq to Lender a Uniform Commerclal Codo smur!w Interest ln
the Personal Property and Rents. R Lt e T W RN
DEFINITIONS, The fouoweng words shall have the followang meaningb when used in thJ& Mortgdge Terms nol
otherwise defined in this Mortgage shall have tha meanings attributed to such terms in the Uniform Commercial -
Code All references to dollar amounts shall mean amounts in lawful money of the United States of America. - ., * -

" Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
. Existing Indebledness section of this Mortgage. . ., ..
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Grantor. The word "Grantor" means First Bank of Schaumburg, Trustee under that certaln Trust
Agreement dated January 20, 1978 and known as First Bank of Schaumburg Trust No. 613. The Grantor

is the martgagor under this Morigage.

Guarantor. The word "Guarantor" means and includes wilhout limitation each and all of the guarantors,
surelles, and accommodation parties in connection with the Indebtedness. - -

fmprovements. The word "lmprovements” means and includes without fimitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other censtruction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and intergst payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce cuiioations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. i addition to the Note, the word "indebtedness” includes all obligations, debts and labilities,
plus interest theren.. of Grantor to Lender, or any one or mare of them, as well as all claims by Lender against
Grantar, or any opre.o: more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Nati.-whether voluntary or ntherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or cliiérwise, and whether recovery upon such Indebtedness may be or hergafter may
become barred by any statute ¢t linitations, and whether such Indebtedness may be or hereafier may become

- otherwise unenforceable. At no thine shalt the principal amount of Indebtedness secured by the Mortgage,
not including sums advanced to prctect the security of the Mortgage, exceed $69,000.00.

Lender. The word "Lender” means FIRST BANK OF SCHAUMBURG, its successors and assigns.  The
Lender is the mortgagee under this Mortgase. _

Mortgage. The word "Mortgage" means this Mortaage between Grantor and Lender, and includes without
limitation all assignments and security interest provisicns relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated May 25, 1995, in the original
principal amount of $34,500.00 from Grantor to Lender. together with all renewals of extensions of,
modifications of, refinancings of, consolidations of, and substiwtions for the promissory note or agreement.

The inlerest rate cn the Note is 11.000%.

Personal Property. The words "Personal Property” mean all ‘equipment, fixtures, and other arnicles of
ersonal property now or hereafter owned by Grantar, and now cr_heieafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replaccments of, and all substitutions for, any
of such property; and together with all proceeds (including without liniafion all insurance proceeds and
retunds of premiums) from any sale or other disposition of the Property,

| Praoperty. The word "Property” means collectively the Real Property and the Personal PrOpérty.
Real Property. The words "Feal Property" mean the property, interests and righis-described above in the
"Grant of Mortgage" section.
Related Documents. The words "Relaled Documents” mean and include without simiiation all promissory
nutes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cennection with the [ndebtedness. }
Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCEBTEDNESS AND (2)
" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
~& PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Martgage, Grantor shall pay to Lender all
7, amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
~7 under this Martgage.
7 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
' the Property shall be governed by the following provisions: . \
A Possessian and Use. Untif in default, Grantor may remain in possession and control of and operate and '
'_:n manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
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Hazardous Substances. The ierms "hazardous waste,” "hazardous subsiance,” “disposal," "rglease," and
. "threalened release,” as used [n this Morlgage, shall have the same meanings as sel forlp in the
 Comprehensive Environmental Response, Compensation, and Liabillty Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
o 9448 ("SA#?A") the Mazardous Malerialg Transporiallon Acl, 48 U.S,C, Sectlon 18C , 61 seq., the Resourco
« 1 Conservatlon and Recovary Act, 48 U.5.C, Section 6801, ot seg., or other applicable atate or Federal laws,
<1 rulgs, or regulations adopted pursuant to any ol the-loregoing. - The lerms "hazardous waste" and "hazardous
-, 1 substance” shall also include, withou! limitation, petroleum and petroleum by-products or any fraction thereo!
.-. and asbestes. Grantor represents and warrants to Lender that: (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or
. threatened release of any hazardous wasle or substance by any persan on, under, or about the Property, (0
S Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed to an
- acknowledged by Lender In writing, (i) gny use, generation, manufacture, storage, treatment, disposal,
" raiease, or threatened release of any hazardous wast@ or substange by any prior owners or occupants of the
_ Pnc){nert)y ar {l; any actual or threatened [itipation or claima of any kint by any person relaiing 1o such matlers;
an ‘c Excep: a¢ previously disclosed to and acknowledyed by Lender In writing, () nelther Grantor nor any
"+ enant, contrictui. agent or other authorized user of the Properly shall use, generate manufacture, store,
o treat, dispose of Jor-release any hazardous wasle or substance on, under, or about the Property and (1) any
‘1 guen activity shatl'be conducted in compliance with @l applicable federal, #tate, and local laws, regulations
o and ordinances, Inch:aing without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lendar and e agens o enter upon the Properly 10 make such ingpections and tests, at Granior's
- v Bxpensge, ag Lender may- doem HDPTODTIHI(} to determine compliance of the Property with this section of the
Tt Mon?age. Any Ingpoclions or tests made br Lander shall be for Lender's purpesos only and shall not be
conslrued to cieate any respoosioility ar llabllity on tho part of Lender to Grantor or to any other parson. The
. represontations and warranties ¢rnfained hercin are based on Grantor's dug diligence In Investipating the
o Propert}; for hazordous waste. Graot heret% (ag releases and waivos any fulure ¢lalms agains! Lender for
: ¥ ec

" indemnity or contribution in the event Grantor mes liable for cleanup or other costs under any such aws,
“ " and ib) agrees 1o lndemnlfK_and hold Farless Lender against any and all claims, losses, labililies, damages,
i+ panallles, and expenses which Lender may-directly or indirectly sustain or suffer resulting from a breach ol
his seclion of the Mortgage or as a corseauence of any use, generation, manufacture, storaﬁe, disposal,
.. release or threatened release nccurring prior o Grantor's ownership or interest in the Proparty, wnethor or not
the same was or should have bgen known 12 -Grantor. The provisions of this section of the Morlgage
... including the obligation 10 indemnify, shall survive the payment of the Indebtedness and the satisfaction and
" raconveyance of the lien of this Mortgage and shal’ not be affected by Lender's acquisiilon of any Interest in
;- the Property, whether by lorgclosure Or alherwlse. | o o 0 L oL e e
.. Nulaance, Waste. Grantor shall nol cause, conduct or peimit any nuisance nor commit, permit, or suffer any
;. stripping of or waste on or 1o the Property or any portion of tha Property. Without limiting the generality of the
.. loregoing, Grantor will not remave, or Erant to any other party the right to remove, any timber, minerals
v+ (Ingluding oll and gas), sail, gravel or rock products without thodpror wiltten consent of Lender. . .- .

,‘ Removal of Improvements. Grantor shall not demolish ar renave esy. Improvements from the Real Property
“ without the prior written consent of Lender. As a condition to the ramoJal of any improvements, Lender may
| require Grantor 10 make arangements satisfactory to Lender-—te replace such Improvements with
" Improvementd of at least equal value. ., L e e U e

... Lender's Right to Enter. Lender and its agenls and roprasentatives may erier upon the Real Property ai ail
. reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
-+ + compliance with the terms and conditions of this Mortgage. ... ... oo e e e

"' CompHance with Governmental Requitements, Grantor shall promptly comply with all laws, ordinances, and

* regulations, now or hereafter in effect, of all governmental authorities applicable to the ise-or occupancy of the
= . Property. including without fimitation, the Americans With Disabilities Act, Grantor may fontest in good (aith
v 1 any such jaw, ordinance, or regulation and withhold compliance during any proceeding, Inciuding appropriaie
~+-1; appeals, so [ong as Grantor has notified Lender in writing prior to doing 56 and 80 long as. . Lender's sole
i opinion, Lender’s interests in the Property are not leopardized. Lender may require Grantor ‘o wost adequate

. gacurity ar a surely bond, reasonably satisfactory to Lender, to protect Lender's interest. - ‘ s

' Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all
" - other acts, in addition to those acts set forth abave in this section, which from the character and use of the
" Property are reasonably necessary to protect and preserve the Property. ... .. e ae

DUE ON SALE - CONSENT BY LENDER. ' Lender may, at its option, declare immediately due and payable all E:: -
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any _:
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real «»
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or P
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold -y -
interest with a term greater than three (3) years, lease-pptlon coniract, or by sale, assignment, or transfer of any »
beneficial interest in or to any land trust hoiding title 10 the Real Property, or by any other method of conveyance

ol Real Property interest. if any Granltor i a corporation, partnership or limited liability company, transfer alse
includes any change In ownership of more than twenty~five percent (25%) of the voting stock, partnership interests

- or fimited liability company inlerests, as the case may be, of Grantor, However, this option shall not be exercised

e ’ . Ve . ' H . PR R Do T PP . : P T I sy
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II1AXES AND LIENS. The following provisions relating fo the taxes and liens on the Property are a part of this

origage. , ‘ ‘
Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the F5roper1y.
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
l.ender ‘under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
Indebledness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not f|1eoi?ard|zqad. It a'lien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the iien arises or, if a
lien is filed, within fifteen (15) days afier Grantor has notice of the fifing, secure the discharge of the lien, or it
requested bv.Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory4a lender in an amount sufficient to discharge the lien dplus an¥_ ¢osts and attorneys’ fees or other
charges that ceuld accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
delend itself ans tender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall nerw- Lender as an addiional obligee under any surety bond furnished in the contest
proceedings. .

Evidence of Paymeni. Crantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmenis and siall authorize the appropriate governmental official to detiver to Lender at any time
a written statement of the ia:es and assessments against tha Property.

Notice of Caonstruction. Grantor shaif notify Lender at [east fifteen (15} days before any work is commenced.
any services are furnisned, or divy raaterials are supﬁhed to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asser{ed orraccount of the work, services, or materials. Grantor will upon request
ol Lender furnish o Lender advance assurances salisfactory to Lender that Grantor can and wilt pay the cost
of such improvements.

EﬂRSPEHW DAMAGE INSURANCE. The foligwirg provisions refating to fnsuring the Property are a pan of this

ortgage.

Maintenance of Insurance. Grantor shall procuie and maintain policies of fire insurance with standard
extended coverage endorsemenls on a replatement basis for the full insurable value covering all
Improvements on the Real Praperty in an amount suificient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. -Grantor shall also procure and maintain comprehensive
general liabitity insurance in such coverage amounts ac lZender may request with Trustee and Lender bein
named as additional insureds in such liabillty insurance policias, Additionally, Grantor shall maintain suc
other insurance, including but net limited to hazard, business n‘erruption and boiler insurance as Lender may
require. Palicies shall be written by such insurance comparies and in such form as may be reasonably
acceptable to Lender. Graptor shall deliver 1o Lender certificates o« coverage from each insurer containing a
stipulation that coverage wil not be cancelled or diminished witholt a rrinimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insurer’s liapfity-for failure to give such notice. Each

insurance policy alsc shall include an endorsement providing that ccve.eae in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person.  Should the Real Property
at any time become located in an area_designated by the Director of the “eaeral Emergency Management
Agency as a special flood hazard area, Granior agrees 1o obtain and maintain Feceral Flood Insurance, 1o the
exient such insurance is required by Lender and is or becomes available, for trie term. of the loan and for the
full unpaid principal balance of the loan, or the maximurn limit of coverage that is availat'le, whichever is less.

Application of Proceeds. Grantor shall promptiy notify Lender of arg loss or damage 1o the.Progerty. Lender

may make proof of ioss if Grantor fails to do so within fifteen (15) days of the casualty hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds !0 th2 reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair o1 (¢ Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace ithe damaged or
destroyed Improvements in a manner satislactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or ather sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property,

Campliance with Existing Indebtedness, During the period in which any Existing Indebtedness described
belaw is in effect, comﬁlance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance reguirement. If
any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of
rgcgte%s shall apsly only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report on Insurance. Upon request of Lender, however nol more than once a year, Grantor shall
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., furnish to Lender a report on each existing policy of insurance showing: (a} the name of the insurer; (D) the
- riaks insured; () the amount of the policy; (d) the properly Insured, the then current replacemen! value of
;. guch property, and the manner ol determining that valus; and Se) the expiration date of the policy. Grantor
1 shail, upon request of Lender, have an indepandent appralger salisfactory to Lender determine the cash vatue
. replacement cost of the Properly. . .y oo i e el e g e T
EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, Including any
oblipation to maintain Existing Indebtedness in good standing as required befow, or if any aclion or procec m% I8
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may, out
ghall not be rec}uired to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate charged under the Nols from the date incurred or paid by Lender to the date of
repayment by Grantor. Al such expenges, at Lender's option, will (a) be payable on demand, (b) be added ta the
balance of 1he Noto and bo apportioned among and be payable with any ingtaliment payments to bocome due
cluring cither ia) the term of any applicable Insurance gollcy or (IE the remajninqrt?rm of the Note, or (c) be
treated as a balloon payment which will be due and Pa ablg at the Note's malurlty. This Montgage also will secure
payment of these-amounts, The righls provided for in {his ,paragra{)h ghall be in adcdition to any othor rights or any
remedies to which Londer may be entitled on account of the delault. Any such action by Lendar shall not be
construed as curing tho-defaull so as to bar Lendar fram any remedy that It otherwise would have had. ..
erARHANTY; DEFENST 4 TITLE. The lollowing provisions relating to awnership of the Praperty are a part of this
Of!gﬂgﬂ TR s S S TR LA N PR U W R St o ) R LT o (I‘“ IR S SR VAR R
v Title, Grantor warranls ihal (@) Grantor holds good and marketable title of record to the Property in fep
£ aimple, frep and clear of allwens and encumbrances other than those set forth in the Real Propertly description
" or in the Existing Indebtedness section below or kn any titte insurance policy, titte repont, or final title opinion
+i Issued In favor of, and accepted vy, Lender in connection with this Morgage, and {b} Grantor has the ull
U right, power, and authority 1o extcesieand deliver this Mortgage to Lender. | :

~ Defense of Tile. Subject lo the excepien in the paraciraph above, Grantor warrants and will forever defend
~_the litle to the Propeﬂy against the fawful claims of all persons. In lhe avent any action or proceeding is
. commenced that questions Granlor's thie o the interest of Lender under this Mortgage, Grantor shall defend
v+ the actlon at Grantor's expense. Grantorpay, be the nominal party in such proceeding, but Lender shall be

entitled 1o parlicipate in the proceeding ano !z be represented in the proceeding by counsel of Lender's own
. choice, and Grantor will deliver, or cause 1o be telivered, to Lender such instruments as Lender may request

from time to time to permit such participation. T T R R
.. Compliance With Laws, - Grantor warrants thal the Proporly and Grantor's use of the Proparly complies with
... all existing applicable laws, ordinances, and regulations o governmental authorities, ... . ..~ ...
EXISTING ' INDEBTEDNESS. ' The following provisions “eorcerning - existing -indebledness  (the  "Existing
Indebtednoss”) aro a part of this Mortgnge. 0 L o
-1 Existing Lien,- The lien of this Merlgage securing the Indentudriess may be secondary and inferior to an
o existing lien.  Granlor expressly covenants and agrees 10 pay, ci-see 10 (he pm{mont of, the Exisling
-+ Indebtedness and to prevent any default an such indebtedness, an; de,ault under the Instruments evidencing
such indebtedness, or any defaull under any security documents for suri indebtedness. -

Defsuit, 1t the payment of any instaliment of principal or any interest on the Zxisting Indebtedness is not made
within the time requited by the note evidencing such Indebtedness, or skould a defaull occur under the
. ingtrument securing such indebiedness and not Be cured during any applicable arace pericd hereln, then, at
- the option of Lender, the Indebledness secured by this Mortgage shal! become immediately due and payable,
- and this Mortgage shall be indelault, .. o o v e e
“ No Modification. Grantor shall not enter into any agreement with the holder of any moripage, deed of trust, or
other securily agreement which has priority aver 1his Mortg'aEe ty which that agreement s modilied, amended,
.- exiended, or renewed without the ﬁrior written conseni of [ender. - Grantor shall neitharte/auest nor accept
*. " any luture acivances under any such securlty agreement without the prior written consent of Lender, , -

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage,

.- Application of Net Proceeds. If all or any part of tha Property is condemned by aminen domain proceedings
-+ of by any proceeding or purchase in lleu of condemnatian, Lender may at its election require that all or any
.+ portion of the net proceeds of the award be applied to the indebfadness ar the repair or restoration of 1he
-1 Property, The nel proceeds of the award shall mean the award after payment of all reasonable costs,
-+ expenses, and attorneys’ fees incurred by Lender In connection with the condemnation, .. . .

- Proceedings, I any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and

" Grantor shall promptly take such steps as may ba necessary to defend the aclion and oblain the award.
.. Grantor may be the nominal PanY in such proceeding, but Lender shall be entitied (o participate in the
" proceeding and 1o be represented in the proceeding by counsel of ils own choice, and Grantor will deliver or
U causa to be delivered to Lender such Instruments as may be requested by it from time o time to permit such

 participation, T VT
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. . The following provigions
relating to govarnmenta! taxes, fees and charges are a part of this Mortgage: o
Current Taxes, Fees and Charges. Upon re%est by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other action is requested by Lender to perlect and continue
.- Lender’s lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, logether
t+ with all expenses incurred in recording, perfecting or continuing this Morlgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. Ce

!
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Taxes. The foliowinP shall constitute taxes to which this section applies: (a) a s[:;ecific tax upon this type of
Mongage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and
a specific tax on all or any portion of the Indebiedness ar on payments of principal and interest made by

Grantor, :
Subsequent Taxes. |t any tax 1o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of iis available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ;l;)_comests the tax as provided above in the Taxes and
lens section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage. ‘

Security Agreement. This instrument shall constitute a security' agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Coramarcial Code as amended from time Lo tima.

Securily Interest: Lpon request by Lender, Grantor shall execute financing stalements and take whatever
other action is requesicd by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addiion to recording this Mortgage in the real property records, Lender may, at any
time and without further guthiorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing staiement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest” Upnn default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenieni to Grantor and Lender and make it available to Lender within three (3) days

after recelpt of written demand from Lznder.

Addresses. The majlin? addresses of Crantor (deblor) and Lender (secured party), from which information
goncerning the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first paga of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.,

Further Assurances, At any time, and from time io-time, upon reques! of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recarded, rehicd, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing stalemente, continuation statements, insiruments of further
assurance, certificates, and ather documents as may, in the sola.spinion of Lender, be necessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve (a) ' obiigations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortgage
on the Properly, whether now owned or hereafter acquired by GraniGr~ Linless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender farill costs and expenses incurred in
connection with the malters referred to in this paragraph.

Atlorney-in~Facl, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granmor and at Grantor's expense. - For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of inak*sg. executing, delivering,
filing, recording, and doing ali other things as may be necessary or desirable, ir Lender's sole opinion, fo
accomptish the matlers referred 1o in the preceding paragraph. ‘

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performie-all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultatie satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evicencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by appiicable law, any
reasonable termination fee as determined by Lender from time to time. [f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment sa) to Grantor’s trustee in bankruptey or to any similar person under
any federal or state bankruptcy law or iaw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender's property, or (c} by reason of

J, any settlement or comprise of any cfaim made by Lender with any claimant (including without lirmitation Grantor),

the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Martgage
shall continue to be elfective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue 1o secure the amount repaid or recavered 1o the same extent as if that amount never had been originally
recejved by Lender, and Grantor shal! be bound by any judgment, decree, order, settilement or compromise
relating to the Indebtedness or 10 this Mortgage. _

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit™)
under this Mortgage:

Detault on Indebledness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to,make' any
payment for taxes or insurance, or any other payment necessary to prevent filing of or ta effect discharge of

any tien,
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;- Compliance Default. Failure 10 tom ]Y with any other term, cbligation, covenant or condition contained in this
v Mongage, the Note or in any of the Helated Documents. .- 0 . ... o o B

Defauit In Favor of Third Parties. Should Borrower or any Granior default under any loan, oxtenslon of
.+, cradit, security agreement, purchase or saleg agreement, or any olher agreement, in favor of any other creditor
. of persan that may materially alfect any of Barrower's property or Borrower's or any Grantor's ability to repay
. lhe Loans or parlorm thelr respective obligations under 1his Mortgage or any of the Related Documents. - -

Falge Statements. Any warrant%. reprosentation or statemert made of furnished 1o Lender by or on behalf of
- Grantor undar this Martgage, the Note of the Related Oocuments 18 false or misleading In nny materin
. raspect, elthar now or at the time made or furnishod, oo 0 v v e e e

" insolvency. * The dissolylion or termindtion of the Trust, the Insolvency of Grantor, the appointmont of a
“" ragelver 1or any part of Grantor's Fropurty. any agsignment tor (he benefit of credltors, any tygu o! creditor
' gork?ul, or the commencemnant of any proceeding under any bankruptcy or Ingolvency laws by or againsi
rantor.
' Foreclogure, ror’eliure, etc.” Commencement of foreclosure or forleiture proceedings, whother by [udicial
¢ proceeding, self="zip, repossession or any other method, by any creditor of Graptor or by any govérnmental
~“tagency against ary of the Proper;‘y. Howaver, this subsection ghall not apply in the event of a good faith
. dispute by Grantor-as {0 the validity or reasonableness of the clalm which is the basls of the foreclosure or
“ forefelture proceeding, pravided that Grantor gives Lender written notice of such claim and furnishas reserves
©“or a surety bond for the'ciulm satisfactory to Lender. . . . o
.i: Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement belween
«; Grantor and Lender That Is nctremedied within any grace perlud provided therein, inciuding withou! limitation
e Iar;y agreement concerning any incabtedness or other obligation of Grantor to Lender, whether existing now or

[ ¢

Existing Indebtedness. "A default shall.vecur under any Existing indebtedness or under any Instrument on the
.. Proparty securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
Hiv exigling llan on the Property. . 00 7 0 0 0 e e s e s U e
" Eventa Affecting Guarantor. ‘Ani,' of the precerding cvents occurs with raspect to any Guarantor of any of the
7 Indebtedness or any Guaerantor dies o becores Incompolent, or rovokes or disputes tho vaiidity of, or ability
., under, any Guaranty of the NCEDIBARGYS. . [ e e e s
;.- Adverse Change. A material adverse change occirs in Grantor's financial condition, or Lender believes the
- - prospect of payment or performance of the Indabtednuss 's impalred, = o o NI .
ingecurity. Lender reasonably deems ltself insgoure, ' 0 e TR T e : '
RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurronce of any Event of Default and at any time theroaftor,
Lander, et ite option, may exercies any one or more of the following Tights and remedies, in addition to any other
rights or remedies provided by law: T I T T T N P
 Accelerate Indebtedness. - Lender shall have the right at its optich withoul notice to Grantor 1o declare the
entire Indebtedness immediately due and payable, including any pregayment penalty which Grantor would be
‘l>requlred to payl V. . " [ " . reete L T e AP T S PO l LA I '\ LA " H et st e Tae s Tt et
1 UCC Remedies. With respect to all or any part of the Perspnal Property, «ender shall have all the rights and
. remedies of a secured party under the Uniform Commercial Code. . T N
~ Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
coliect the Hents, mcludmgl amounts past due and unpaid, and apply the net piotseds, over and above
1+ Lender's costs, againat the Indebtedness, In furtherance of thia ri?ht. Lender may veqiure any tenant or other
.. . user of tl-ﬁa Pr?feny to make payments of rent or use fees directly to.Lender. 1f the Tienis are collected by
“Lender, tnen Grantor frrevocabl%z designates Lender as Grantor's atorney-in-fact to/endorse instruments
received in payment thereot in the name of Grantor and to negotiate the same and ccitect Ihe proceeds.
. Payments by tenanlts or other users to Lender in response 1o L.ender's demand shall satrsfr iha abligations for
which the payments are made, whether or not any proper grounds for the demand exislec. . Lender may
_exercise its rights under this subparagraph either in person, by agent, or through a recelver.

. :Mortgagee in Possession. Lender shall have the right to be glaced ny mortﬁagee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to prolect and preserve
_the Property, lo operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
Cand apply the proceeds, over and above the cost of the recelvershl[y, a%alnst the Indebledness.  The
" mortgagea (n passession ar recelver may serve without band it permitled by law. Lender's right lo the
appointment o & recelver shall exist whether or not the apparemt value of the Property exceods the
i IncFebtedness by & substantial amount. . Employmant by Lender shall not disqualify a person from serving as a
raceiver, ... .. . S . Sl R TTTI S ‘ i

\ .

i

R R

Lo e '

‘_1"" Judiclal Fereclosure. Lender may oblain a judiclal decree foreclosing Grantor's Interest in all or any part of -

- ./the Property.

Deficlency Judgmeht.' If permitted by“app!ltjable law, Lender' may obtain a judgment for any deficiency -
.. remaining in the Indebtedness due to Lender aher applicalion of all arounts receive trom the exercise of the -

'rights provided in this section. .. . oL Co
..+ Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
o available at law or in equity. .. 0 L T A LT N e PR U TR R

"+ Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to

= iy .t o sy = ¢ i e e oy e
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have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any parl
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 10 bid at any

pubiic sale on all or any portion of the Froperty. . .

Nolice of Sale. Lender shall give Grantor reasenable notice of the time and place of any public sale of the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property is to be ' made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. A ‘ o

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
constitule a waiver of or prejudice the party's rights atherwise to demand strict compliance with that provision
or any othar provision, Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an alection to make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fzes; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morigage, tencer shall be entitled to recover such sum as the court may ad{udge reasonable as allorneys
fees at trial ane on. any appeal. Whether or not any court action is invoived, afl reasonable expensas incurred
by Lender that (in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its 7ights shall become a part of the Indebledness payable on demand and shali bear interest
from the date of expeaditure untii repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without-limitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender’s legal ‘expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings {including eifo'te- to modify or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtamm% title reports (including
loreclosure reports), surveyors' reparts, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Granior also will p2y anv court costs, in addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER P/ARTIES. Any notice under this Mongage, including without limitation an
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by 1elefacsimilie, and shail
be effective when actually delivered, or wher _deposiled with a nationally recognized overnight courier, or, it
maited, shall be deemed effective when depostes in the United States mail first class, registered mail, postage
prepaid, directed to the addresses shown near the zeginning of this Mortgage. Any party may change its address
for notices under this Mortgage by giving formal wiitten-isotice to the other parties, specitying that the purpose of
the notice Is 1o change the party's address. All copies of aotices of foreclosure from the holder of any fien which
has prigrity over this Mort%;age shall be sent to Lender's audress, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees ta keep Lender inforrey.at all times of Grantor's current address,
MISCELLANEQUS PRQVISIONS. The following miscellaneous nrovisions are a part of this Mortgage:
Amendments. This Morigage, together with any Related Documants, constitutes the entire understanding and
agreement of the parties as to the matters set Torth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by th party or parties sought 1o be charged ot
bound by the alteration or amendment, B N ‘ :
Annual Reports. If the Proper;?( is used for purpeoses other than Grantu:'s residence, Grantor shall furnish 1o
Lender, upon request, a certified statement of net operating income- r<ceived from the Property durin

Grantor's previous fiscal year in such form and detait as Lender shal! requiie. "Netloperazin% income” sha
mean ali cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted Ly L:nder in the State of
fitinoig. This Mortgage shall be governed by and construed in accordance with the liws of the State of

lilinais.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only ard,are nct o be
used to interpret or deiine the provisions of this Mortgage. ‘

MerPe(. There shall be no merger of the interest or estate crealed by this Mortgage with any other interest ar
astate in the Property at any time held by or for the benelit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parties; Corporale Authority. All obligations of Grantor under this _Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means thal each of the
persons signing below is responsible for all obligations in this Mortgage.

Severabilltﬁ. if a court of competent jurisdiction finds any provision of this Morgage to be invalid or
unenforceable as ta any person or circumsiance, such finding shali not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending grovision shall be
deemed to be modified to be within the limits of entorceability or validity; however, it the olfending provision
cannot be so madilied, it shall be stricken and all other provisions of this Mortgage in all gther respects shail
remain valid and enforceable. :

Successors and Assigns. Subject to the limitations stated in this Morgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successeors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.
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. Time 18 of the Essence. Tima ig of the essonce in the parformance of this Mortgage.

Walver o Homestead Exemplion, Grantor hersby releases and waives all rights and benefits of tho
nomestend exemption laws of the State of Hinais as 1o all Indebtedness secured by his Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15-—1601(!3 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PEAMITTED TO REDEEM THE PROPERTY,

Waivers and Conaents. Lender shall nat be deemed to have waived an{ rights under this Mortgage (o under
the Related Documems? unless such walver i8 In writing and slgned by Lender. No delay or omission on the
. part ol Lender in exercising any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of thig Mor ﬁaga shall nat-constitule a.waiver of or prejudice the party’s right otherwise
10 pemand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of desilny between Lender and Grantor, shall constitule a walver of any of Lender’s ri%h_ts or any of
Grantor's obligavons as to an% future transactions. Whenever consent by l.ender is requirad in this Mongage,
tha granting of such cansent }/ Lender in any instance shall not constitute continuing consent 10 subseguent
Instances where surh consent is required, :
GRANTOR'S LIABILITY. “hig MOHW;!(]Q ls axgeuted by Grantor, nol pemonallPx but as Trustae as provided abova
in the exerclse of the power and the authority conlerred upon and vested In it ag such Truslec (and Grantar
thereby warrants (hat it posssssas full Fowor and authorlty to execute this instrument). It 1s expressly undarstoot
and agreed that with the exception. ol the foregonn{; warranty, notwithstanding anything 1o the contrary contained
herein, that each and all of the wdrranties, Indemnities, reprosantations, covenants, undenakings, and agrecmants
made [n this Morigage on the pet of Grantor, white in form purporting to be the warranties, indemnitles,
represantalions, covenants, undertariys, and agreements of Granlor, are nevertheless each and cvery one af
them made and Intended not as personal-warrantles, indamnitles, representations, covenants, undertakings, and
agreements by Grantor or for tho purpase or with the intention of binding Grantor parsonally, and nothing in this
pbngage or in the Note shall be construeu 48 creating any ablllly on the part of Grantor personafly to pay the
Nole or any Interest that may accrise therear-or-any olher Indebtedness undar this Mortgage, or to garrorm anf
covenant, undertaking, or agreement, either axprasa or impiied, contained in this Mortgage, all suc lability, 11
any, being expressly waived by Lender and by evary person now or hereafter claiming any right or secusity under
this Martgage, and that so far as Grantor and its successcrs personally are concerned, the legal holder or holders
of the Note and the awner or owners of any Indebiedr.ess shall iock solely to the Propeny for the payment of the
Note and indebtednass, by the enforcement of the lien ciested by this Mortgage in the manner provided in the
Nota and heraln or by action 1o enlorce the personal liabithy ol any Guarantor.™ . . .0 - . o

FIRST BANK OF SCHAUMBURG, NCT PERSONALLY BUT SOLELY AS TRUSTEE U/T/A DATED JANUARY 20,
1578 AND KNOWN AS TRUST NDO. 619 ACKNOWLEDGES HAVING RTZAD ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIOED ABCVE, HAS CAUSED THIS
MORTGAGE TQ BE SIGNED BY ITS DULY AUTHORIZED OFFICERS ‘A0 ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED, - om0 e 00 ST T R T R R L PR ST EN

RTINS IR

GRANTOR:
First Bank of Schaumburg, not personaily but solely as Trustee U/T/A dated January 20, 1378 and known as
Trust No. 618 ’

By:_ Z/Zﬂﬁw ’”//:4% Y/ f/’) oo |

) gy
By: B\(dﬁ@{wgﬁt_ i
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This Mortgage prepared by: Kathy Sarsha, First Bank of Schaumburg
321 W. Golf Road
Schaumburg, IL 60196

CORPORATE ACKNOWLEDGMENT

STATE OF __ {M%emin )

} 58
county oF___ Coehk -~ , )
On this %5 day of THRW , 19 Q:S' ., hefore me, the undersigned Notary Public, personally
appeared Codhpnurag, NOS T Ve Reanded i and
M_. ,Qisg BTN TYY. of First Bank of

Schaumburg, nol personaily but solely s Trustee U/T/A dated January 20, 1378 and known as Trust No. 619,
and known to me 1o be authorized agents o¢ the corporation that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and dezrt of the corporation, by authority of its Bylaws or by resolution
of its board of directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized
to execute this Mortgage and in fact executed the Mortgage on behalf of the corporation,

By:ﬂ-}mgmg, . m%gﬁm Hesiding at 3\ W) :gh,i 2 eh Qo

N . ~ »r
Notary Public in and for the State of gzgg MO0 s o $VOFFICIAL SEAL

. ;
Y commission exples \-30-13  XIMBERLY A SZRAMA
=€ NOTARY PUBLIC, STATE O° ¢

LT I &
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