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which s organized and existing under the laws of  THE UNITEL £ TATES . - e and whose

uddrm. is 3200 SOUTHWEST FREEWAY, #3000, HOUETON, TEXAS 77027 :
et o ("Lendei), Betrower owes Lender (he pl'll]l..lp'li ~.um u(

FORTY FIVE THOUSAND SEVEN HUNDRED FIF‘I’Y AND GO/.L."O o a e

Duliurs(U b $ ***45 750 00 ) 'l’hlsdebt is mdmmd hy Bormwu anuu dated lln. same duh.us this Su..tlw
instrument (“*Nole"), wlmh pruwclx.s Ior monthly payments, with the full debt, if no puid carhier, due and puyuhlc,co'h
~JUNE 01, :2025 - D . This Sceurity Instrument sceures to Lender: ‘&) the repuyment of the dctn
evidenced hy the Note, wnih inferest, und ull renewals, extensions and madifications; (b) the payment of all athee s,
with interest, advanced under paragruph 6 o proteet the seeurily of this Secrity distrument; and (L
the performance of Borrower's covenanls und agrecments under this Sceurity Instrument apa the Note. For this'
hurpm.t. Burmwr.r (mv. huuhy mnrl;_,u;,t, grant und convey to Lmdcr th ln]fawm;, (iu;mhc.u praperty locuted il
" QOoK : Coer Cennty, Minvis:
' BEE LEGAL DESCRIP'I‘ION ATTACHED HERE'I‘O AND MADE A PAR’I‘ 'THEREOF .
P.I.,N.: 15-08-321-028
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st AMERIBAN IS oo - (% >59*\<3~ﬁ4 \cu_uh

s b b Lt e o r? bf),_)

whit.;hhas!hcudclrc}mni 439-441 8., TAYLOR ZSTREET - #1A, OMC PARK HTEE[Street, City),
Wineis 60302 [Zip Code) (“Properly Address"); R R
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TOGETHER WITH all the impravements now or hereafter crecled on the propetty, and all casements, rights,
uppurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shull also be covered by this Securily Instrument. All of the
foregoing is referred toin this Sceurity Instrument us the * Property.”” e

HORR()WFR COVENANTS that Borrower is lawfully seised of thc lealu huruhy conveyed and las the right (o
motgage, grant and convey the Properly and that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject 1o any
encumbrances of recard,

1, Payment of Princlpal, Interest and Luate Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and fate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cich monthly payment,
together with the priacipal and interest as set forth in the Note and any lute charges, an installment of any (i) taxes and
speeinl assessments fevied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, !
and (¢) premiums for int"::vancc required by paragraph 4.

Euch monthly instuiloesi for items (a), (b), and (¢) shall ecqual one-twelfth of the annual amounts, os rn..:.smmhly

estimated by Lender, plus anosaount sufficient to maintsin an additional balance of not more than one-sixth of the

- estimated smounts. The full annga) amount for cach item shall be accumulated by Lender within a pertod ending one )

month before an itetn would heceric delingquent. Lender shall hold the amounts colleeted in frust to pay items (a), (b), and :
(¢) helore they become delinguent. -

I at any time the lotal of the paymentsihela by Lender for items (a), (b), and (¢), logether with the fulure monthly ‘
puyments for such items payable to Lender priarto the due dates of such items, exceeds by more than one-sixth the )
estimated amount of payments required to pay sucivitems when due, and if payments on the Note are current, then Lender -
shad] either refund the excess over one-sixth of the esiiriated payments or eredit the excess over one-sixth of the estimated ;,
payments (o subsequent payments by Borrower, at the optieaaf Borrower. If the total of the payments made by Botrowet
for ttem (a), (b), or (¢) is insuflicient to pay the ilem when cue, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date the item becomesdue.

As used in this Sceurily [nstrument, “Seetetary” means the Seereary of Housing and Urban Development or his or
her designee. in any year in which the Lender must pay a mottgage iasurance premium to the Seerctaty (or any year in
which such premium would have been required if the Lender still held'the Seeurity Instrument), each monthly payment
shatl also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the 3
Secrelary, or (i) a monthly charge inslead of a mortgage insurance premiumdséiis Seeurity Instrument is held by the :
Secretary. Each monthly installment of the mortgage insurance premium shall be in‘apamount suflicient to accumulale -
the full annual mortgage insurance preminm with Lender one month prior to the date’iic full annual mortgage insurance
‘premiumn is due to the Seeretary, or if this Seeurity Instrument is held by the Seeretary, cacimonthly charge shall be inan
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Mate.

l!' Borrower lcndcrs {0 Lender lhc full payment of all sums secured by this Security [nstriment/ Borrower’s account
shall be eredited with the balance remaining for all instullments for items (a), (b), and (¢) und any morigage insurance
premium installment that Lender has not become ohligated to pay to the Seeretary, and Lender shall prosaptly refund any A
exeess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition hy Lt..:ucr, Borrower's
account shall be eredited with any halance remaining for all instaliments for items (n), (b}, and ().

3. Application of Payments. All payments under paragraphs 1and 2 shall be applied by Lender as follows:

First, to the mortgape insurance premium to be pdld by Lender (o the Secretary or to the monthly charge by the

eSecretary instead of (he monthly mortgage insurance premium; .
e
= Sceond, to any taxes, special assessments, leaschold pnymmh or bmund rents, and fire, lood and other hazard

~

_dnsurance premiums, as required; ,
<+ Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note,

Fifth tolate charges duc under the Note.
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v a, Fire, Fiood nod Other Hozard Insueance, Boarrower shall swre all inprovements on thy Propety, whether
now in existence or subsequently erected, aguinst my hozards, vasvnltics, mnd contingencies, ineluding tire, for which
Lender requires insuranee, This insurance shall be maintained in the amounts and for fhe periods thal Lender reguires.
Borrower shall alsa insure oll improvements en the Property, whether now i existenee or subscquently erectud, sguins!
luss by Muods Lo the extent reguired by the Seerefary. All insurunce shutl be earried with compunies upprovecd by Lender.
The instrance policies and any renewals shall be held by Lender and shall include loss payable elauses in favor of, and in
i forn ueeepluble to, Lender, R PR T

S A R

“oe In the event of koss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of loss if nol
made promplly by Borrower, Bach insurance company concemed is hietehy antharized and directed to muke payment for
such loss ditectly 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance procecds may
be applied by Lender, at ils option, either () Lo the reduetion of the indebtedness under the Note and this Seeunty
Instrument, fitst o any delinquent amounts applicd in the order in pasagraph 3, and then to prepayment of principal, or
(h) 1o the resloration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the deodate of the monthly payments which are referred (o in paragraph 2, or change the amount of sueh
haymients, Any ¢éxceas instranee procecds over an amount requited to pay all outstanding indebtedriess under the Note
and this Scewrity lnsanment shall be paid to the entity logally entitled theroto. oo 7w s
R CLe T OUNE PPN UCR TS SRRSO TSN LU SN KL T

i the event of fordclegsre uf this Scearity Insitutrient or other transfer of title lo the Property that extinguishes the
incebtedness, ol right, tithe anitieterest of Borrower inand to insurance polieics in forew shall puss to the purchaser,
. R . L IR TR B CR I s L R L L
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5. Ocenpuney, Preservaties, Madntenance and Protection of the Proparty; Borrower's Loan Applicatlon;
Lenscholds, Burrower shall occupy, ¢stabtish, und use the Properly as Borrowet's priticipal residence within sixty days
alter the exeention of this Sveurily Instrument and shull continue Lo oceupy the Properly as Borrower's prineipsl
residence for at least one yeur sfter the daté of beeupuney, unless the Seeretary determines this requirement will cuise
undue hurdship for Borrower, or unless extentiving circumstanees exist which are heyond Borrower's contral, Borrower
shall notify Lender of any cxtenuating eireumsaees. Borrowor shall nol commil waste or dustroy, damage or
substantially chunge the Propetty or aliow the Prapesty-to deteriorate, reasonable wear and Lear exeepled, Lender may
inspect the Property il the Property is vacant or abandaned G the loon i in dofundt, Lender may tnke reasoneble action 1o
profect and preserve such vacant or abandoned Property, Borrower shall also be in delunll it Borrower, during the foan
application process, guve materially false or innceurate infortnpdon or statemens to Lender (or fuiled to provide Lender
with any matetin! information) in conncelion with the loan ‘evidenced by the Note, including, but nol limited 1o,
representations concerning Barrower's beeupaney of the Property asaprincipal tesidence. [T this Security Instrunient is
on a leasehold, Borrower shall comply with the provisions of the leass. ' Bortower acquires fee title to the Property, the
Yenschold nnel fee title shall not be merged unjess Lender agrees to themergesim writing, e om0
cr oo e . . L . . PETI AR N PR Voo et et v

] et L e I ]

oo 6, Charges to Borrower and Protection of Lender's Rights in ', Property. Borrower shall pay ull
governmental or municipal charges, fines and impositions that are not included in rasagraph 2. Borrower shall pay these
obligations on time dircetly to the entity which is owed the payment. If Jailure Lo jay vould adversely affeet Lender's
interest in the Property, upon Lender's request Borrower shall promptly furnish to Léndder reeeipts evidencing these

Vel . EEC I B

payments, > ; .
I I DT Pt U LA B EUR ES N t B VA T TPNNLTI R

I Borrower fails to make these payments or the puyments requited by paragruph 2, o fuite w perform any other
covenants and ngreements contained in this Sccurity insirument, or there is o legal proceeding tivd muy significantly
affeet Lender's rights in the Property (such s a proceeding in bankrupley, for condemnation orig enforce laws or
repulutions), then Lender may do and pay whatever is necessary (o proect the value of the Propetty and Lender's rights
in the Property, including payment of taxes, hazard insurance and ofher items mentioned in paragraph 2. -

- . N N . . . - . LR S S R ' . . v, iy, MRS

1 Any amounts dishursed by Lender under this paragraph shall hecome un additional debl of Borrower and be seeared
by this Sceurity Instrument, These amounts shall bear ihterest from the date of disbursement, ul the Nole rale, and ol the

oo e st

aplion of Lender, shull be immediately due and payable. N

. . [
“ " 1 Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any o
condeination or other taking of any part of the Praperiy, or for conveyance in place of condemnation, are heschy L
assigned und shall be paid to Lender (o the extent of the full amount of the indebtetdness that remains unpaid under the -
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduetion of the indeblediess under the Nots: 3
and this Security Instrument, fiest Lo any delinquent amounts applicd in the arder pravided in paragraph 3, and then 1o 7
pepayment of principal. Any application of the proceeds to the principul shull not extend or postpone the due date of v
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the monthly payments, which ate referred toin paragraph 2, or change the amount ol stich payments. Any excess
procecds over wn amount teguired to pay all outstanding indebtedness under the Note und this Security Instrument shadl
he paid (o the entity fegally entitled thereto,

8. Fees, Lender may colleet fees and charges anthorized by the Sc'crumry.
9, Grounds for Acceleration of Debt,

(n) Default. Lender may, except as limited by regulations issued by the Seeretary in the case of payment
defaulis, require immediate payment in full of all sums secured by this Seewsity Instrumentaf:
(i} Borrower defaults by fuiling to pay in full any monthiy payment tequired by this Securily Instrument prior
1o oron the due date of the next monthly payment, or ‘ .
(i1) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained in this
Security [nstrument.

(b) Sale Witbaut Credit Approval. Lender shull, if permitted by applicable law und with the prior approval of
the Sccretary, equire immediate payment in full of all sums sccured by this Security Instrument if:
(i) All or paitaivthe Property, or a beneficial interest in a trust owning all or parl of the Property, is sold or
otherwise transiedred (other than by devise or descent) by the Borrower, and .
(i) The Property is motoceupied by the purchuser or grantee as his or her principal residence, or the purchuser
or granlee does so oceupy the Property but his or hier credit has not been approved in seeordanee with the
requirements of the Scerelary,

(e} No Waiver, If circumstanceés ovzwr that would permit Lender (o require immediate payment in (ull, but
Lender does not require such paymeats, Lender does not wuive its rights with respeet fo subsequent events,

(d) Regulntions of HUD Secretary, [nminy circumstances regulations issued by the Seerctary will limit
Lender's rights in the case of puyment defast’s 1o reguite immediate payment in full and foreclose if not paid.
This Sceurity Instrument daes nod authorize aceyieration or foreclosure i not permitted by regulations of the
Seeretary. .

(e) Mortgage Not Insured. Borrower agrees that shouidapis Security Instrument and the Note sceured thereby
not be eligible for insurance under the National Housing Act/within 60 days from the date hereof, Lender may, at
its option and notwithstunding anything in puragraph 9, requite ‘mmediate payment in [ull of ulf sums sceured by
this Sceurity Instrument, A written statement of any authorized apcint of the Secretary dated subsequent (o 60
days from the date hereof, declining to insure this Security Instrumentand the Note seeured thereby, shadl be
deemed conelusive prool of such ineligibility. Notwithstanding the fofezuing, this uption may not be excreised
by Lender when the unavailability of insurance is solely due to Lender’s faiire (o remit a mortgage insurance
premivm to the Secretury.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediaie payment in full because
of Borrower’s failure to pay an amount due under the Note or this Sceurity Instrument. This/cight applics even afler
forcelosure proceedings are instiluted. To reinstate the Sccutity Instrument, Borrower shail tneer-in a lump sum all
amounts required to bring Borrower's aceount current including, to the extent they are obligations é1 Sgrrower under this
Seeuriy Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses praperly associated
with the foreclosure proceeding. Upon reinslatement by Borrower, this Seeurity instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
(o permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings
within two years immediaiely preceding the commencement of a current foreclesure proceeding, (i) reinstatement wil
preclude fareelosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the licn
crealed by this Seeurity Instninent,

- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime of payment or
modification of amortization of the sums sceured by this Security Instrament grunted by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower’s suceessor in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums seeured hy this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearanee by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exereise of any right or remedy.

“a ;)4.
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12, Successars wned Assigns Bounds Jolnt and Several Liatittity; Co'Shgners, 'The covesiants and agrecments of

this Sceurity fnstrument shalt bindd wnd benefit the snecessors and asgighs of Lender and Borrower, subjeet o the

provisions ol paragraph 9.b, Borrower’s covenants and agreements shall be jointand several. Aty Bomower who co-signs

this Sceurity Instrument but does not excertle the Note: (0) s co-sighing this Seeurity Instrument anly 1o mortgage, grant

and convey that Borrower's inlerest in the Property under the fetms of this Seeurity Instrument; (b) is not personally

obligated to pay the sums seeured by this Sceurity Instruntent; and {¢) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or imake any accommodations with regard to the terms of this Seeurity nstrument or the
Note without that Borrawer's consent. :

13. Notiees. Any notice to Bortower provided for in (his Sceurity [nstrument shall be given by delivering it or by
mailing il by first class mail unless upplicable law requires use of another method. The notice shall be directed 1o the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice (o Lender shall be given by
first cluss mail to Lender's address stated berein or any address Lender designates by notice to Borrower. Any nolice
provided (or in ihis Seeurity tstrument shafl be deemed to luve been given ta Borrower or Lender when given as

provided inthis paragraph,

14. Governing Xaw; Severability, This Seeurily Instrument shall be govemed by federal Jaw ond the Juw of the
jurisdiction in which e S paperty is locaied. in the event thut any provision or clause of this Sceurity Instrument o the .
Note conllicts with applicable faw, such conilict shall not alfeet other provisions of this Sceurity Instrument or the Nole
which can he given effect wiltheat the conflicting pravision. To this end the provisions of this Security [nstriment and the
Note are deelured o beseyerabie, 0 o oo n o cir e e e ke e s D

! o EEEEE T

ot [ - e
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o

15, Borrower’s Copy. Borrower sha'l be given one conformed copy of this Seearity instrument. .-
Pt B T, T I PR S e e
16, Asslgnment of Rents. Borrower uneoncilionndly ussigns and transfers (o Lender all the rents amd revenues of the
Property. Borrowet authorizes Lender or Lendzr'sagents 1o collect the rents and revenues and hereby dircets each 1enant
of the Properly tu pay the rents o Lender of Lescler’s agents. However, prior Lo Lender's notive to Borrower of
Botrower's hreach of any covenant or agreement i Sceurity Instrument, Borrower shall colfeet and receive all rents
antd revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment ol renls constituies an
absolule sssighmentand notan assignment for sdditional steurity only. _ L
1 Lender gives notice of breach to Borrower: () all rents rescived by Botrower shiall be held by Borrower as tristee
for benefit of Lender only, to be applied to the sums seeured by ths Security Instrument; (b) Lender shall be entitled to
colleet and receive ull of the rents of the Property; und () vach tenveit of the Property shall pay all rents due and inpaid 1o
Letder ar Lender's ugent on Lender's written detand to the lenanl.
v Bormower has not executed any prior assignment of the rents andlias not and will not perform any act that would
prevent Lender [rom exercising its rights under this paragrapli 16, . L
Lender shall not be required to enter upon, take control of or maintain tie@roperty before or after giving notice of
breach 1o Borrower. However, Lender or o judiciafly appointed reeeiver may doseat any ime there is a breach. Any
upplication of rents shall not cuire or watve any defunlt or invalidate any other right orcemedy of Lender. This assigmnent
of rents of the Property shalf ferminate when the debt seeured by the Seeurity Instramentisgaid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree us follows:

" 17, Foreclasure Procedure. If Lender requires immediate Fpnymenl in full under paragranh ‘), Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al: exrenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limifed to, rensonnhie ultorneys’ fees

andcosts of title evidence, ..

18. Release, Upon payment ol all sums scenred by this Sceurily Instrumen(, Lender shall release this Securitv
Instrament withoul charge to Borrower. Borrower shall pay any recordation costs.

"' 19, Waiver of Homestead, Borrower waives all right of homestend exemption inthe Property, | ol
sk T T PR T e T P B S NIV £ IS LK T N AR R SR . Wl
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20, Riders to this Secarity-Instrument. If one or more riders are exeeuted by Borrower and recorded together with
this Securily Instrument, the caverants of each such rider shall be incorporated into und shall amend and supplement the
covenants and agreements of this Security fnstrument as if the rrdur(a) were u part of this Security Instrument, |Check
upplicable hox(es)]

[X] Condominium Rider [77] Graduated Payment Rider [ X] Other [Specify]
[ ] Planned Urit Development Rider F—J Grawing Equity Rider ADJUSTABLE RATE RIDER
LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees i the terms contained in this Suuruy Instrument and in any
rider(s) exceuted by Borrower and recorded withit.

Witnesses: /
/&/{A’/M “7'2 (Seal)

WILuJ.AM ¥, KING -Borrower

L 2/ L (Seal)

-Burrower

L (Scal) S (Seal)
-Borrower -Borrower

STATEOFILLINOIS, (ool Countyss:

AN o )
ANF g A .. . .
ik f7)/u Tfen Yy L 14 , a Notary Public in and for said county and state do hereby

cetlify that WILLIAM F KING ‘.g,wl_.,gx. TR S Y=Y

- . personally known to me to be the same person(s) whose
»Z hame(s) subscribed to lht.iun,gumb instrument, appeared hefore me this day in person, and acknowledged that
A he signed and delivered the saidinstrumentas . HIS  free and voluntary act, for the uses and purposes
"7 therein set forth,
fg Givenunder my hand and official seal, this .2 455 dayof ////? V N T ST
Sl - o "\ \
My Commission Expires: ,.];" AL e ¢/ L,C,, - / .

Notary Public \
This Instrument was prepared hy: CHERYL MUIR 7

@D, 4RI} peow LFMIL P oNY ek oo
o |l C)NY DEMAS

! " iie, Stale of inoia
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o CONDOMINIUM RIDER 00036977
THIS CONDOMINIUM RIDER is nusde this 24TH day of
MAY . .+ 1995 -, and is incorporated into and shall be deemed 1o amend and

e supplement the Mnrl‘gagc, Deed of Trust or Securily Deed (M Security Instrument'”) of the sume date given
- by the undersigned (' Botrower™') tosecure Borrower's Note to
BANK UNITED OF TEXAS FSB, 3200 S8OUTHWEST FREEWAY, #2000,

o HOUBTON, TEXAS 77027 NS
- (**Lender ") o the sume date and covering the Propesty deseribed in the Sceurity Insteument and loented al:
439-441(8,. TAYLOR STREERT #1A, OAK PARK, ILLINOIS 60302

p T ey

{Property Address}
The Property Address ipclides a unil in, logether with an undivided interest in the common elements of, a
condominium project knewnas:  HERITAGE MANOR CONDO

{Name of Condominium Project)
(**Condominium Project’"). I the owscis association or other cntily which acts for the Condominium
Frojeet (“Owners Assaciation™) hotas dile te property Tor the zenelil or use of s members or
sharcholders, the Properly also includes Bedrower's inletest in the Owhers Assoeintion und the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made In the
Securlty Instroment, Borrower and Lender further 2ovenant and agree oy follows:

A, Solong s the Owners Associntion maintains, 1t a generally aceepted insurance carrier, u
“master’ ar Uhlanker™! policy insuring afi_preberty subject’ to the condominium
documents, including sll improvements nuw existag or ilc.rcul'lcr erected on the Property,
and suely palicy is satisfactory to Lender and provides insurance coverage in the amounls,
(or the periods, and spuinst lrw huzards Lender requires, inchuding [ire and other huzards
included within the tenm *extended coverage,” and loss iy dood, o the extent required by
(he Sccretary, then: (1) Lender waives the provision in @uaagruph 2 of this Sceurity
Instrument {or the monthly payment to Lender of one-twelith of the yearly preminm
instaliments lor hazard insurance on the Property, and (i) Borrower’s obligation under
Paragraph 4 of this Sccurilif [nstmment (o maintain hazard insuiagee coverage on the
Property is deemed sulisfied 10 the extent that the required coveruge i provided by the
Owners Associalion poticy. Borrower stll give Lender prompt nolice_of sy lupse in
required hazard insurahee coverage and of any loss ocearring from a hazard Anahe event of
a éfistrilmtiun of hazard insurance proceeds in licu of restaration or ruFair [ollowirgaloss (o
the Property, whether to the condominium unif or to the common elements, any-procecds
payable o énrmwur are hereby assighed and shatl be paid to Lender for application o the
sums secured hy this Sceurity Instrument, with any excess puid to the entity Tegaily entitled
thereto.

B. Borrower promises (o pay Borrawer's allocated share of the common expenses or
ussessinents and charges imposed by the Owners Associalion, as provided o the
condominium docurents,

C. I Borrower does nol pay condominium dues and assessments when due, then Lender muy
pay them. Any amounls disbursed by Lender under this paragraph C shall become

15t AMERICAN TITLE order #0222 00l

Ly e FHA Multistate Coslominiom Rider - 2/91 ‘

R Page 1 0f 2 Mg, '
; @p@-ses {ata3y VAP IAGATOAQE FORMS * {31283 500 ' {ACQ)521.7201 © 0 Inivple:




UNOFFICIAL COPY '

additional debt of Borrower seeured by the Seeurity Instrament. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement ut the Note rate und shall be payable, with interest upen notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this

Condominium Rider,
___ {Seal) ‘ /ZJJ/{Z;”;’ N —2 {Seal)

Borrower - WILLIAM F, KING

-Borrower

A (Seal)

-Borrower

{(Seal)

-Borrower

v mrsmeee e e [ § e Brlow This Line Reserved for Acknowledgment] —————
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A])JU&TABLI’:RATE RIDER o

CUTHIES M)I"f‘{’mm f’ RATE RIDER is manle (s ',' 24'TH dﬁy of
MAY , 19835 ,andis mmrpurnlu[ it and shal! b decmed o amend and

supplement the Mortgage, Deed of Trust or Seentity Deed ("Seeurily Instrument”) of the sune dite given
2. by i unclersipned ("Borrower™ ) (o seeure Botrower's Nole ("Nole”) 1o - BANK ONITED OF TEXAS
FSB 3200 SOUTHWEST FRLEWAY, #2000 HOUSTDN, '.I'EXAS 77027

VUi e LY B L I 1

o (tho "U, e ')nl iiu, same (Iulc ﬂmi covering lho pmpuly du-cnht.d inthe SLumly lnhlr\nncn! dml Imulul
‘att - 439441 3. TAYLOR STREET #1A, OAK PARK, ILLINOIS 60302

[LNE PR N T

~ (Property A(Idre,aai ; R

o+ 'THE NOTE C N!AlNS I’ROVISI(JNb ALLOWIN(: I‘OR (.HAN(:['S IN lrll’ e
oo INTEREST RATE ANDTHE MONTHLY PAYMENT, THE NOTE LIMITS THE - .
v AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ()NI* '
peinl '”MLANI) I‘HI MAXII\;UM RA ['F IHEB{)RE{OWER MU‘} I‘PAY. P e
. MJDJ I‘!()NAI (‘()VFN!\NN In zdd an o th covehunts und u{,rcunur!s mudu n ﬂlL ‘§u,ur|ty

C Instrument, Borrower gnd Lender further covelant and agree as fallows:

jnummmammmmmmwmmmwmmT”mmn@wwuﬁﬂg_1xw_J_
{A) ChangeDate , ... .. et SRV L

The inferest rate may change nn lhu hr‘,l duy ui " “QCTOBER , 1996 and on tha day
-t of each suceceding year, "Change Date” tmeans cach date onwligh the interest rate could chunge. -
(B) The Index e

Beyinning with the first Change Dale, the interest rate will be based on an Index. “Index” means the
weekly average yield on United States Treasury Sceuritics adjusted 10 @ <onstant malurity of one year, as
. made availahic by the Federal Reserve Bonrd. "Current Index” meuns the mostrecent Index figure availuble
" 30 days before the Change Date, 1 the Index (as defined above) is no longer availuable, Lender will use asa
“new Index any index preseribed by the Secretary. As used in this Rider, "Scerelary means the Seeretury of

Housing und Urhan Dwdnpxmnl or his or her dos signee.” Lender will give Borrower notice of the new

~ Index.

(C) Calenlatlon of Interest Rate Changes « &y
Belote cach Change Date, Lender will calcuiatc i new mu,nal mu, hy nddlnb a mnr[,m ol
TWO AND ONE-HALYF percentage point(s) ( *2,500 %)
to the Curtent Index and rounding the sum L the nearest one-cighth of one pereentage point (0.125%),
Subjeet 1o the limits stated in paragraph (D) of this Rider, this rounded amount will be the new inferest rate

until the next Change Date.

(D) Limlts on Interest Rate Changes
The inlerest rate will never inerease or deerease by more than one percentage point (1.0%) on any

single Chatige Dale, The interest rale will never be more lhun five percentage points (5.0%) higher or lower &«
than the initial interes( rate. ~

C B BN OWR . 00036977 - "
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(E) Caleulation of Payment Change 3

If the interest rate changes on o Change Dale, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary o repay the unpaid prineipal balance in ful ot the maturity
date ot the new intetest rate through substantially equal payments. In making such caleulation, Lender will X
use the unpaid principal balanee which would be owed an the Change Date H there had been no default in -
payment on the Note, redueed by the amount of uny prepayments o principal. The result of this caleulation
will b the amount of the new monthly puyment of prineipal and interest.

{F) Notice of Changes -

Lender will give notice {o Borrower of any change in the interest rate and monthly payment amount, o
The notice must be given at Jeast 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i1) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new ;.
monthly rayment amount, (vi) the Curtent Index and the date it was published, (vii) the method of &
caleulaling th=-change in monthly payment amount, und (viii) any other information which muay be required 2
by buw fromtirnie o time.

(G) Effective 1’aiz of Changes =

A new inlerest rate galeulated in accordance with paragraphs (C) and (D) of this Rider will hecome
eftective on the Change Deie. Borrower shall make a payment in the new monthly amount beginning on the
(irst payment date whick/oceurs at least 25 days after Lender has given Borrower the notiee of changes ; :
required by puragraph (F) of this Rider, Borrower shall have no obligation to pay any increase in the monthly i
payment amount ealeulated in accordanee with paragraph (E) of this Rider {or any payment date oceurring
less than 25 days after Lender has given the required notice, If the monthly pryment amount caleulated in
accordance with paragraph (E) of Giig Rider decreased, bul Lender failed to give timely notice of the
decrense and Borrower made any montiny peyment amounts execeding the payment amount which should
have been stated in o limely notiee, then Boiresver has the option to either (i) demand the retum to Borrower
of any excess payment, with interest thereon ot the-Note rate (u rafe equal to the inferest rate which should
huve been stated in a timely notice), or (ii) request that any excess payment, with inlerest thereon at the Note A
rate, be applicd as payment of principal. Lender’s obiipation to retusn any excess payment with interest on .
dun.md is not a.s.s:gmhh, even if the Nole is otherwise assigned hl.,torr. the demand for retum is made.

BY SIGNING BI:LOW erowu aceepts and agrees fo lhc terms and covenants contained in this
Adjustahle Rute Rider.

-

(Seul) 4.// / [Kéw Z % (Seal)

-Borrawer WILLIAM F. KIN -Borrower
{Seal) P (Seal)
-Borrower -Borrower i

| Space Below This Line Reserved for Acknowledgment| i
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JNIT 14 IN HERITAGE MANOR CONDOMINIUMG, AY DELINEATED OGN THE SURVEY OF LOTS
B 39 AND 60 (EXCEPT THE SQUTH 60 FEET OF SALD LOTS 59 AND 60) IN HOUSTON'S

¥ SUBDIVISION OF THAT PART LYING SQUTH OF THE WISCONSIN CENTRAL RAILROAD

I RIGHT OF WAY OF THE WEST 1/2 OF THE FAST 1/Z2 GF THE SQUTHWEST 1/4 OF
JRCTION 8, TOWNSHIP 39 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDINM
[N COOK CQUNTY, ILLINQIS WHICH SURVEY I8 ATTACHED AS EXHIBIT "B" TO TIHE

JECLARATION OF CONDOMINIUM OWNERSHIP RECORDED APRIL 26,1995 AS DOCUMENT

M 15275274, TOGETHER WITH AN UNDIVIDED FERCENTAGE INTEREST IN THE COMMON

| ALEMENTS APPURTENANT TO SAID UNIT, AS 58T FORTH IN SAID DECLARATION,

- mm;: I K

‘ "—'BR{‘EJL 2

ﬂA‘LMbNT APPURTENANT T0O AND FOR THE BENEFIT OF PARCEL 1 AS FF‘LHVLH M
| JARRANTY DEED DAOYED FEBRUARY L, 1973 RECORDED FEBRUARY 16, 1973 A% DOCUMENT
} VUMBER 222723494 OVER AND UPON THE NORTH 4 FEET OF THE SOUTH 60 FEET OF THE
p wrge O PERET OF LOTCSSAND THE MORTH 4 FEET OF THE SOUTH 00 FERT OF LOT bu
N IN HOUSTON'G SUBDIVIGLON AFOREGAID FOH IMGRESS AND BGRESS ALL N (COO0K
| COUNTY, TLLINOIS.

COMORIGAGOR ALSO HERFRY GPANTS TO GUE BRPUAGRS, - 115 SUTRSSORS. AND A5 TGRS,
AS RIGHES AND FASEMENDS APPURTENANT GO THE-SULIECT UNST DESCRIBED 1102511,
THE RIGHIS AND EASFMENTS FOP THE BENEFI? OF SAID LAND SET FORIH IN THE
DECLARATION OF CONDCMINTUM, ‘iH'S MOPIGAGE 18 SUBJECT 10 ALL RIGHTS,
FASEMENTS, COVENANTS, PESTRICTIONS AMD RESERVASYNG CONIATNED IN SAID -
. DECLARATTON ‘THE SMME AS 'IHOUGH 'LHE BPOVISIONS OF $ATD DECLARKTION WEFE.
. RECITED AND STTPULATED AT LENGTH HEPFTH

o

15t AMERICAN TITLE order #.C. 65 DAl ¢k
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RIDER TO THE BECURITY INSTRUMERT

THIS RIDER TO THE SECORITY INSTRUMENT I8 MADE THIS 24TH DAY OF
MAY, 1995, AND IS INCORPORATED INTO AND SHALL BE DEFMED TO AMERND
AND SUPPLEMENT THE MORTGAGE, DEED OF TRUST OR SECURITY DEED
("SECURITY INSTRUMENT") OF THE SAME DATE GIVEN BY THE
UNDERSIGNED (“"BORROWER") TO SECURE BORROWER'S NOTE TC

AANK UNITED OF TEXAS FSB, 3200 SDUTHWEST‘FREEWAY. #ao000,
HOUATAY, TRXAS 77027

("LENDER") AF THE SAME DATE AND COVERING THE PROPERTY DESCRIBED
IN THE QECUR.LTY INSTRUMENT AND LOCATED AT:

439-441 8, TAYIOU STREET #1A, OAR PARK, ILLINOIH 60302
{PROPERTY ADDRESS}

UNIFORM COVERANTS. FARZGRAPH 2 OF THE SECURITY INSTRUMENT IS
HEREBY AMENDED TO READ AS FOLLOWS:

2. MONTHLY PAYMENT OF TAYLS, INSURANCE, AND OTHER CHARGES,
BORROWER SHALL INCLUDE IN EACH MONTHLY PAYMENT, TOGETHER WITH
THE PRINCIPAL AND INTEREST AS 3ET FORTH IN THE NOTE AND ANY LATE
CHARGES, A SUM FOR (A) TAXES AND SPECIAL AYSESSMENTS LEVIED OR
10 BE LEVIED AGAINST THE PROPERTY, (3} LEASEHOLD PAYMENTS OR. -
GROUND RENTS ON THE PROPERTY, AND (C) PREMIUMS FOR INSURANCE
REQUIRED UNDER PARAGRAPH 4, IN ANWY YEULR TN WHICH THE LENDER MUST
PAY A MORTGAGE INSURANCE PREMIUM TO THE SECRETARY OF HOUSING AND
URBAN DEVELOPMENT ("SECRETARY"), OR IN ANY ¥TAR WHICH SUCH
PREMIUM WOULD HAVE DBEEN REQUIRED IF LENDER ©2VLL HELD THE

PAGE 1 OF 3
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AND URBAN DEVELOPMENT ("SECRETARY"), OK IN ANY YEAR WHICH SUCH
PREMIUM WOULD HAVE BEEN REQUIRED IF LENDER STILL HELD THE

SECURITY INSTRUMENT, EACH MONTHLY PAYNENT SHALL ALSO INCLUDE

EITHER: (I} A SUM FOR THE ANNDUAL MORTGAGE INSURANCE PREMIUM TO -
BE PAID BY LENDER TO THE SECRETARY, OR (II) A MONTHLY CHARGE

INSTEAD OF A MORTGAGE INSURANCE PREMIOM IF THIS SECURITY

INSTRUMENT IS HELD BY THE SECRETARY, IN A RFASONABLE AMOUNT TO

BE DETERMINED BY THE SECRETARY. EXCEPT FOR THE MONTHLY CHARGE BY

LEADUR MAY, AT ANY TIME, COLLECT AND HOLD AMOUNTS FOR ESCROW
ITEMS ZM- AN AGGREGATE AMOUNT NOT TO EXCEED THE MAXIMUM AMOUNT
THAT MAY ER REQUIRED FOR BORROWER'S ESCROW ACCODNT UNDER THE
REAL ESTAT¢ SETTLEMENT PROCEDURES ACT OF 1974, 12 U.S.C SEC.
2601 ET SEQ. AND INPLEMEWTING REGULATIONS, 24 CFR PART 3500, AS
THEY MAY BE AYFNDED FROM TIME TO TIME ("RESPAY), EXCEPT THAT THE
CUSHION OR RESzRVE RPERMITTED BY RESPA FOR UNANTICIPATED
DIYBURSEMENTS OR NLTRURSEMENTS BEFORE THE BORROWER'S DPAYMENTS
ARE AVAILABLE IN THE ACUCOUNT MAY NOT BE BASED ON AMOUNTS DUE FOR
THE MORTGAGE INSURANUCE PREMIUM.

IF¥ THE AMOUNTS HELD BY LINP&R FOR HSCROW ITEMS EXCEED THE
AMOUNTS PERMITTED TO BE HEID BY. RESPA, LENDER SHALI DEAL WITH
THE EXCESS FUNDS A8 REQUIRED BY RESPA. IF THE AMOUNTS OF FUNDS
HELD BY LENDER AT ANY TIME ARE §OT SUFFICIENT TO PAY THE KLSCROW
ITEM3 WHEN DUE, LENDER MAY NOTIFY THE BORROWER AND REQUIRE
BORROWER TO MAKE UP THE SHORTAGE OX DEFICIENCY AS PERMI'TTED BY
RESPA,

THE ESCROW FUNDS ARE PLEDGED AZ ADDITIONAL SECURITY FOR ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT, T+ BORROWER TENDERS TO
LENDER THE FULL PAYMENT OF ALL SUCH SUMS, BOUTRGWER'S ACCOUNT

. SHALL BE CREDITED WITH THE BALANCE REMAINING #OR ALL INSTALLMENT
ITEMS (A), (B), AND (C) AND ANY MORTGAGE INSURANVE PREMIUM
INSTALIMENT THAT LENDER HAS NOT BECOME OBLIGATED T BAY TO THE
SECRETARY, AND LENDER SHALL PROMPTLY REFUND ANY EXCTJL FUNDS TO

BORROWER .

PAGE 2 OF 3 -
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IMMEDIATELY PRIOR TO A FORCLOSURE SALE OF THE PROPERTY OR IT8
ACQUISITION BY LENDER, BORROWER'S ACCOUNT SHALL BE CREDITED WITH

ANY BALANCE REMAINING FOR ALL INITALLMENTS FOR ITEMS (A), (B).

AMD (c)o - = s

BY SIGNING BELOW, BORROWER ACCEPTS AND AGREES TO THE TERMS AND
PROVISTONS CONTAINED IN THIS RIDER 7O THE SECURITY INSTRUMENT.

-n; v (LSS - o d-ﬁn-n-SmL
WILLIAM P, KIRG _ BORROWER

---------------------------- SEAY,
BORROWER

------ "“""-'"""""""Sm
, BORROWER

--.---a-.;‘-\-n ------ .-y - Sm
BORROWER

{SPACE BELOW THIS LINE RESERVED rCR ACKNOWLEDGMENT}

tecareas
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