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b/
THS MORTGAGE (" Sccurity Justrument”) is made on MAY 19TH 19956 . The Mortgagor is /q‘

C“RLQS S. RIOS A Single Povrnon Hever Maprled and b
CARMEN CORTES A Single Pergon Hever Morerfed

{(*Borrower™). This Security Instrument is given o CNUNATIONAL MORTGAGE CO. . A MARYLAND
CORPORAT 10N

which is organized and exisiing wmder the Eaws of STATE OF WARYLAND , i whose
adkress i P.0. BOX 3050 COLUMBIA, MARYLAND 27:045-6050

("Lerdir™). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND FIVE HUNDRED FIFTY AND G0/100

DolizeiUS. 3re > r =910 §50.00}

This debt is cvidenced by Borrower's iite dated the saine date as this Sceurity Instromeat C3oe™ ), which provides for aunthly
paynicals, with the full debt, if not paid catlier, duc and payableon  JUNE 1S7 , 2C.5 .
This Security Instrument secures lo Lender: (o) the repayment of the debt evidenced by the' Mote, with interest, and all
rencwals, cxtensions and modifications; (b) the pasyment of all other sums, with interest, advanced under paragraph 6 ta protect
the secusity of this Security Instrument; and (<) the performance of Botrower's covenants amb agreeimerisander this Sceurity
instrument and the Note. Yor vhis purpuse, Borrower does hereby mortgage, gramt and convey to ‘teader the following
described property located in CO0K County,
illinois:

I NASE] el

THE NORTH 33 1/4 PEET OF LOT 6 IN BLOCK 23 IN THR SUBRLVISION OF BLOCKS 22, 22
AMD 24 IN THE SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 3% NORTH,
RANGE 13 BAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P,I.K. 16-29-117-008-0000

BUX 'PERL
which has the adidress ol 2419 S, CUYLFR AVE. BERWYN Jd-b.," [Sueer, Cay ),

Iinasis 60402 12 Codey U Propenty Adhliess ),
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TOGETHER WITH all the lmprovements now or hereafter crected on the property, sl alf casements, rights,
appuricnances, renls, royaltics, mineeal, 0il and gas rights and profits, water rights and stock and all fixtures now of beeeafiey s
part of the property. All replacements and adlitions shall also be covered by this Scewrity Instrument. AH of the {ofegoing is
referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Bomrower is lawlully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

1. Payment of Principal, Interest and Late Charge, Borrower shalt pay when due the principal of, and interest on, the
debt evidenced by the Note und iave charges due under the Note.

2. Monthly Peyments of Taxes, fnvursnice wnd Other Charges. Borower shall include in cach aiomhly paymen,
together with tac piincipal and interest as set Furth in the Nute and any late charges, an installiment of any (a) taxes and special
assessments levied er'0 be levied agaiust the Property, (b) leaschold payments or ground rents on ahe Property, snd (v)
premiums for insurance 7<auited by paragraph 4.

Each monthly instalinweni-for items (3), (b), and (¢) shall cqual one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an a@ount sufticient to mairtain an additional balance of not more than onc-sixth of the estimated
amounts. The full annual amotsa tor cach ilem shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust 10 pay items (a), (b}, and (¢) before they

become delinguent.

i at any time the ttal of the paymentsbic'd by Lender for items a), (b), and (), ogether with the {wture monthiy
payments for such items payable o Lender prios t the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required 10 pay such items when due, aid it payments on the Note ure curreat, then Lender shall either
refund the excess over one-siath of the estimated payments on credit the excess aver onc-sixth of the estimated payments to
subsequent payments by Bormawer, at the option of Barrower 41 the total of the paymeats ntade by Borrawer for item (a), (b),
ot (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary v make up the
deficiency on ot hefore the date the item becomes due.

As used in this Security Instrument, “Secretary™ means the Secretary of Housing and Urban Development of his or her
designee. In any year in which the Lender must pay a mortgage insurance jremium to the Secretary, vach monthly payment
shal) also include either: () an installmient of the annual mortgage insurance prepronn 1o be paid by Lender to the Secretary, or
(ii) a monthly charge instcad of a mortgage insurance premium i this Security Jnstument is held by the Sceretary. Each
monthly installment of the mongage insutance premium shall be in an amount svilicieat to accumulate the full annuai
motigage tnsirance premium with Leader one month prior to the date the full annuat mortgape insurance premium is due o the
Secrelary, or if this Security Instnument is held by the Secretary, cach monthly charge sheli-be in an amoumt equal to
one-tweifth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Loirawer’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢} and any morgage ixsurance premium
instaiiment that Lender has not become obligated @ pay to the Secretary, and Lender shall promptly refund any excess funds to
Bormwer. Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b}, and {c}.

3. Application of Payments. All psyments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium 0 be paid by Lender to the Secretary or (o the monthly charge by the Seeretary
instead of the monthly mortgage insurance premium;

Second, to any taxcs, special assessments, Ieaschold payments or ground rents, and fire, flood and other hazard insurance
premiurns, as required:

Third, to interest due under the Note:

Fourth, to amontization of the peincipal of the Note;

_ﬁiiﬁ, to late charges due umnker the Noie.
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4. Fire, Flood snd Other Hazard imsurance. Borrower shall insure il improvements on the Propeny, whether now in
cxistence of sabscqucntly crected, ngainst any hazanly, casualtics, amd contingencies, inchuding fire, for which Lender regiiees
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borower shall also
insure afl improveinents on the Property, whethier now in existence of sulsequently erected, against lons by Uowds to the exten
tequired by the Secretary Al insurance shall be camried with companics approved by Lemder The inwirence policics smd any
rene wals shall be heid by Lender and shalt include loss payable clanses in [avir of, snd bn 2 Totm sceeptable s, Lender.

In the event of loxs, Borower shall give Lender immediate notice by mail. Lender may inake proof of lass if not made
promplly by Borrower. Each insurance company concemed is hereby authorized amd dirccted to make payment (or such Joss
directly to Lender, instead of to Borrower and 1o Lender joinily. All or any pant of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebicdness under the Note and this Sccurily Instrument, first 1o any
delinquent amaounts applicd in the order in paragraph 3, and then 10 prepayment of principai, of (b) 1o the restoration of repair
of the damaged Feoperty. Any application of the proceeds to the principal shali not extend or postpone the duc date of the
monthly payments wiich arc referred to in paragraph 2, of change the amount of such payments. Any excess insurance
proceeds over an amant required 1o pay all outstanding indebiedness under the Note and this Security Instrument shall be paid
1o the entity legally entit'od herelo.

In the cvent of foreclosuse 58 this Secutity Instrument or other transfer of title w the Property that extinguishes the
tncdebiedness, all right, title and intce-st of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Prescrvation, Niglaenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall oceupy, establishi, and use the Property as Bormower’s principal residence within sixty days after
the exccution of this Security Instrument andhzii continue o occipy the Prapenty as Bortower's principal sesidence for at
least one year afler the dale of pccupaney, unless i, Seerctary detenmines this requirement will cause undue handship for
Borrower, of unless exicnualing circumstances cxist whach are beyond Bommower's conirol. Bormower shall notify Lenders of
any exicnuating circumstances. Borrower shail not cominit *saste or destroy. damage or substantially change the Property or
allow the Propesty (o deteriorate, reasonable wear and teat cxeepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasoiablie action to protect and preserve such vacant or abamdoned
Property. Borrower shall also be in default if Borrower, during the fosn application process, gave materially false or inaccurate
information or statements to Lender (o1 failed to provide Lender wish 2n;© material information) in connection with the loan
cvidenced by the Note, including, but not hmited to, representations ceaweming Borrower's occupaney of the Property as «
principal residence. If this Security Instniment is on a leaschold, Borrower sheii comply with the provisions of the leasc, If
Borrower acquites fee title 1 the Property, the leaschold and fee title shall not L= merged enless Lender agrees (o the merger in
wriling.

6. Charges to Borrower and Prutection of Lender's Rights in the Property. Borrower shall pay all govermental or
municipal charges, fines and impositions that are nit included in paragraph 2. Bormower siall pay these ohligations on time
directly to the entity which is awed the payment. If failure to pay would adversely affect Lender’santeiest in the Propeny, upon
Lender's request Bomower shall promptly fumish to Leader receipts evidencing these payments.

if Barrower fails 10 make these paymer:ts or the payments required by paragraph 2. or fails 1) perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that masy stgialicantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce Jaws or regulations), then
Lender may do and pay whalever is necessary to protect the value of the Propeny and Lendes™s rights in the Propeny,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the oplion of
Lender, shall be immediately duc and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation ot other taking of any part of the Pmperty, or for conveyance in place of condemnation, are herehy assigned and
shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sevurity Instement U ender shall apply such proceeds so the neduction of the imdeldedness under the Node and chis Secuniy
Tostiusne e, 1int te any Jetasguent amounts applivd s the onder provided i pargeaph 3 amd then o prepay et of pritvipal
Any apblication uf the proceeds to the principal shall not extend or postpone the due date ot the monthly payvments, which
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are referred o in parmgraph 2, or change the amount of such payments. Any excess proceeds over an amount required du pay all
ouistanding indebiedness wider the Nowe s thia Security Etmtment shall be palil (o the entity legally entitled thereto

8, Feew, Lendber muy collect feen and charges wuthori zed by the Secretary.

9. Grounds for Accelerationof Debt.

(8) Default. Lender may, cxcept as limited by regulations issucd by the Secrelary in the case of payment defaults,
requite immediate payment in (ull of all sums secured by this Security Instrument if:
(i} Borrowcer defaults by (ailing to pay in full any monthly payment required by this Security Instrument prior io or
on the due date of the iext monthly payment, o
(i) Fasrower defaults by Tailing, for a period of thirty days, to perform any other obligations conained in this
Sccurny fastrument.

() Sale Witarat Credit Approval. Letuder shall, if permitied by applicable taw md with the prior approval of the
Secretary, require Jnticdiate payment in full of all sums secured by this Security Inrament if’:
() Al or part of the Property, or a benelicial interest in a trast owning all or part of the Property, is sold or
otherwise transferred Zothier than by devise or descent) by the Bomower, and
(ii) The Propenty is not oczipied by the purchaser or grantee ax his or her principal residence, or the purchaser o
grantee docs so occupy e Property but his of her credit has not been approved in accordance with the
requirements of the Secrelary.

(¢} No Waiver. If citcumstances occun-t522-would permit Lender to require immediate payment in full, but Lendet
docs not require such payments. Lender dovs o7« waive ils rights with respect {o subsequent events.

(d) Regulations of HUD) Secrctary. In many cir :umstances regulations issued by the Scertary will limit Lender’s
rights in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize aceeleration or foreclosure St pot permitted by regulations of the Sceretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Scevnity lnstument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 63 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate pay.nent in full of all sums secured by this Sccurity
Instrument. A written statement of any authorized agent of the Secretary Zaied subsequent to 60 days from the daie
hereof, declining 1o insure this Sccurity Instrument and the Note secured therely, #hall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option may not be exercisid by Lender when the unavailability
of insurance is solely du to Lender's failure to remit a mortgage insurance premium ‘o the Secretary.

10. Reinstatement. Borrower has a right to be reinstaled i Lender has required immediais_ravient in full because of
Borrower's failure 1> pay an amount due under the Note or this Security Instrument. This right appiies even after foreclosure
proceedings are instituted. To reirstate the Security Instrument, Borrower shall tendet in a (ump sum ali ataounts required to
bring Borrower's account current inchuding, to the exient they are obligations of Bomower under this SCcvsity Instrument,
foreclosure costs and reasonable and customary attomeys” fees and expenses properly associaied with the foreclosune
proceeding. Upon reinsiatement by Bomower, this Sccurity Instrument and dic obligations that i secures shali remain in ¢ffect
as if Lemier had not required immediate payment in full. However, Lender is not reguired o permit reinstatement if: (1) Lender
has accepted reinstatement afiter the cominencement of foreclosure proceedings within twir years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priotity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification
of amortization of the sums sceurcd by this Security Instrument granted by Lender to any successor in interest of Bofrower
shall pot operale to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be
required (o commence proceedings against any successor in interest or refuse 1 extend time for payment of otherwise modify
amortization of the sums secured by this Security Instmiment by teason of any demand made by the oniginal Borrower or
Horrowet's sucvessons in interest. Any forbeatance by Lendet in exetvising any night of remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

P ¥ 1C,.('M».p.\m;'::;
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12. Succesors and Assigns Bound; Juint und Severs! Lishility; Co-Signers. The covenants wid agreements of this
Security Instrument shall bind and benclit the successors and awigns of Lendicr and Bommower, subject (o the provisions of
paragraph 9.b. Borrowee's covenants am! agrecments shall he joint and several. Any Bormower who co-signs this Security
Instrument but does not execute the Note: (3} is co-signing this Security Instriment only 10 mortgage, 2mnt and convey that
Boreower’s intetest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligased to pay the sums
secured by this Security Instrument; and (¢) agrees that Lemder and any other Bormawer may agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this Sceurity Instrament or the Note without that Borrower’s consent.

1.). Notices. Any nofice to Horrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Inw cequitra use of another methist. The notice shall be directed 1o the Propenty Addeess
or any «other addrrss Borvower designates by notice to Lender. Any notice o Lenider shall be given by fimt class mail to
Lendee's addre=s stz ted herein or any address Lender designates by notice 1o Hotrower. Any notice grovided tor in this
Security Instrameni shatl be deemed o have been given to Borrower or Lender when given as provided in Hhis parugraph.

14. Governing Law: Severability. This Sccurity Instrument shall be govemed by Irderal law and the law of the
jurisdiction in which the Proncey is located. In the event ihat any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, susa conflict shall not affect vther provisions of this Sceurity Instrument or the Note which can
be given effect without the conftzang provision. To this end the provisions of this Security Instrumem aud the Note are
declared to be severable.

i8. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Bortower uncondiziorally assigns and teansfers (o Lender all the rents and revenues of the
Propenty. Bosrower authorizes Lender or Leader's agert o collect the rents and revenues and hereby directs cach tenant of the
Property 1o pay the rents to Lender or Leader’s ageats. Howvei, prior (o Leader’s notice o Bormower of Borrower's hreach of
any cavenant or agreement in the Security Instrament, Borrower shall collect and receive all rents and revensies of the Propenty
as trustee for the benefit of Lender and Borrower. This assigaeient of rents constitutes an absohute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Botrower: (a) all rents received by Sorrower shali be held by Bormrower as trustee for
benefit of Lender only, to be applied to the sums sceured by the Security Instnuien; (b) Lender shall be entitled to cotlect and
receive sll of the rents of the Property; and (¢) cach tenant of the Property siat ray ail rents due and unpaid 10 Lender or
Lender's agent on Lender’s writien demand to the tenant.

Bormawer has not executed any prior assighment of the rents and has not and will no: perfonn any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take cantrol of or maintain the Propenty before or aiier giving notive of breach
o Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breaclt. Any application of
rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This assignmentof feats of the
Property shall terminate when the debt seeured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
17. Foreclosare Procedurce. If Lender requires immediate payment in full under paragraph 9, Lender muy
foreclose this Security Instrument by judicial proceeding. Lender shall be enfitled 1o collect alf expenses incurred in

pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable altorneys’ fees and costs
of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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20. Riders to this Securivy s=sirument. If one or more riders are executed by Bormower and reconded together with this
Security Instrument, the covenants of cavh such iider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instruiiier as if the rider(s) were a part of this Sceurity Instrument.

-—-
t

__1 Candominium Rider '~} Graduated Payment Rider X1 Other [Specify]
{ ] Panned Unit Development Rider [~ Growing Equity Rider ANM RIDER

BY SIGNING BELOW. Borrower aceepts andl agrees to the lerms contained in this Sccurity Instrument and in any
rider(s) exccuted by Gorrower and recorded with i1, /

Caasd 5 s

CARLOS 5. RIOS

CARMEN CORTES

STATE OEJLLINOIS, Coor— County ss:
L (oA A GrEYV] . a Notary Public in and for said county and state do hereby centify

that CARLE, S, K0S+ Came (N TES

, personally known to me Lo be the same person(s) whose name(s)

subseribed to the foregoing instrument, appeared before me this day in person, amd acknowledged that + ey
signed and delivered the said instrument as ‘ﬂ/\’/"v frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and officialseal, tis ¢ s dayof VI8
\gk'- "

oS
- . s
My Commission Expircs: E\x\\““(\)
y (1]

A

b \\\\\\

This Instrument was prepared b%ﬂ“"“cﬂomn\issi"“\\;;\\\\\\\\‘
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19TH day of
MAY . 1995 L undd is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trast or Seeusity Deed ("Seennty fastrament™) of the same dute given
by the undersigned CBorrower™) 1o secure Borrower's Nede UNote™) to

CNI NATIONAL MORTGAGE CO.. A MARYLAND CORPORATION

(the "Lended®) of the same date and covering the property described in the Security instrument and focated
at:

2419 S, CUYLIP AVE., BERWYN, IL 60402
[ Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 2D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIN:U RATE THE BORROWERMUST PAY.

ADDITIONAL COVENANTS. In arktition to the covenants and ugrecinents made i the Sceunly
Instrument, Borrower and Lender further covenzatond agree as follows:

INTEREST RATE AND MONTHLY PAYME!NT CHANGES

tA) Change Date

The interest rate may change on the firstday of  QC70RER . 1886 . and on that day
of cach succeeding vear. "Change Date” mcans cach date ont w hizh the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will b Yosed on an Index. “Index™ means the
weekly average vield on United States Treasury Sccurities adjusied (o wconstant matunty of one year, as
made availablc by the Federal Reserve Board. “Current Index” means the ot recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no Tonger available, Lender will use as a
new Index any index prescribed by the Scerctary. As used in this Rider, “Seerctanyineans the Seerctary of
Howsing and Urban Development or his or her designee.” Lender will give Boiroweznatice of the new
Index.

(C) Calculation of Interest Rate Changes

Belore vach Change Date. Lender will caleulate a new interest rate by wdding a margin €
TWO AND ONE-HALF percentage poinl(s)( »====*---2 5§00 %)
to the Current Index and rounding the sum to the ncarest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
unti] the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest mte.

Poage 1of 2 FHA Multistate ARM Riger- 291
Q-sgi #0n VMP MORTGAGE FORMS ° 37312938100 ° {8001521.7281 S O
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(F) Calculation of Payment Change

I the interest rate changes on a Change Date, Lender will cadeulate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balance in 1ull ul the imaturity
dute ut the new interest tale through substantially cqual payments. In making such culenlation, Lender will
usc the unpaid principal balance which would be owed on the Change Date if thiere had been no default in
payment on the Note, reduced by the amount of any prepayments to prircipal. The result of this caleulation
will be the amount of the new monithly payment of pancipal and interest.,

(F) Notlce of Changes

Lender will give notice o Bortower of any change in the interest st and monthly pay nent smount.
The notice must be given at least 25 days belote the hew monthly payment amount is due, wnd must set forth
(i) the datr 6f the notice, (ii) the Change Dale, (iii) the uld interest rute, {iv) the new inlerest rule, (v) the new
monthly payment amount, {vi) the Current Index and the datz it was pubiished, (vih) the method of
calculating e change in monthly payment amount, and (viii) any other information which may be required
by law from tisme b2 lime.

(G) Effective (aieaf Changes

A new interest fate caleulited in accordance with parsgruphs (C) and (D) of this Rider will beeome
effective on the Change D2t Borrower shall make a payment in the new monthly amount beginning on the
first payment date which ocedr at feast 25 days after Lender has given Barrowet the notice of changes
required by paragraph (F) of this Rider. Borrower shall have noobligation to pay any increase inthe monthly
payment amount calculated in accordanice with paragraph (E) of this Rider for any payment date oceurring
fess than 28 days sfter Lender has giverthe reguired natice. it the monthly payment amount caleulated in
accordance with paragraph (E) of thix Rider deercased, but Lender Tatled to give timely notice of the
decrease and Borrower made any monthly pavinent amounts exceeding the payiment amount which should
have been stated ina timely nonice, then Boriwer has the option o either (1) demand the retum 1o Borrower
of any exeess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), o (i) request thot-any excess payment, with inferest thereon al the Note
rate, be applied as payment of principal. Lender’s obligziion to retum any excess payment with interest on
demand is ot assignable even if the Note is otherwise assigped before the demand for retum is made.

BY SIGNING BELOW, Borrawer uceepts and agrees'lu the terms wwd covenants contained in this
Adjustable Rate Rider.

# 7 I — (Scal) [/ _ {Scal)

CARLOS S . R ‘OS -Borrower -Borrower
e |

Aal iz (Scal) . (Scal)

CARMEN CORTES -Borrowet -Borrower

{Space Below This Line Reserved for Acknowledgment] (i

@.a" (ran Page 34 2

FAR1 06/16/95 6:00 PM 02199182

CL80YnS6




