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MORTGAGE

THIS MORTGAGE (‘SvciuiiveInstrument’) is given on May 17th, 1895
The mortgagor is CHARLES J. WAUALA, AN UNMARRIED MAN

o ("Borrower”). This Security Instrument [s given to
LAKE FOREST BANK & TRUST COMI'8%4Y , which |s organized and existing
undaer the laws of _THE STATE GF ILLINUIS , 8nd whose address is
727 NORTH BANK LANE LAKE FOREST, IL. INOIS_60045 {"Lender).
Borrowsi owes Lender the principal sum of Thrve Y.ungred Twenty Thousand and 00/100

Dollars (U.S. § __320,000.00 ). (This Jebt Is evidenced by Borrower's note datad the same date as this
Security Instrument (*Note®), which provides for monthiy payments, with the full debt, if not paid eartier, due and payable on
June 1st, 2005 . Tkis Security Instrumant secures to Lender: (a) the repeyment
of the debt evidenced by tha Note, with inlerest, and all renewa's, wxtansions and medifications cf the Note; (b) the payment
of all other sums, with interast, advanced under paragraph 7 1o pratect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Sevurity Instrument and the Note, For this purpose,
Borrower does heraby morgage, grant and cohvey to Lender the followl”g described property lecated in

COOK County, lincls:

LOTS 47 AND 48 IN BLOCK 56 IN HRUBY & CO.'S RESUBDIVISION OF BLOC!(S 5., 56, 57,

AND 62 AS PLATTED AND SUBDIVIDED BY THE NORWOOD LAND AND BUILDING ASSOCGIATION

AND BEING A SUBDIVISION OF PART OF GECTION 6 TOWNSHIP 40 NORTH, RANGE *2, RAST

OF THE THIRD PRINCIPAL MERIDIAN OF THE SOUTH 1/2 OF SECTION 31, TOWNSHIP 41

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINO'S.

PIN #10-31-414-013-000 AND 10-31-414-014-0000 70010
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which has the address of 6405-07 N. QAK PARK AVEN . CHICAGO

Sirent}

llincis 60638- ('Propeny Address");
{Zip Code)
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TOGETHER WITH alf the improvements now of heseafter erected on the property, and alt easements, appurlenances,
and fixtures now or heraafter a part of 1he propeity. All replacements and additions shall also bu covered by this Security
Instrument. All of the foragoing Is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of 1he estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances o! 1ecorg.
Borrower warranis and will defend generally the title 10 the Property agains all claims and darnands. sub}ecl 10 amy en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limiled
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepaymant and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidencad by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject 10 applicable law of to a written waiver by Lender, Borrower shall pay to
Lender on tha damonthly payments are dus under the Note, until the Note is pald In full, a sum (Funds’) for: (a) yeerly
taxes and assessinets which may attaln priority aver this Security Instrument as a lien on the Propenty; (b) yearly leasehold
paymenis of grourd rents on Ihe Property, if any; (c) yearly hazard or property Insurance premiums; (d} yeariy fioog in-
surance pramiums, if any:-fa} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender,
in accordance with the provzions of paragraph 8, in lieu cf the payment of morigage Insurance premiums. These items are
caifod *Escrow items.* Lanaar may. at any time, collect and hoid Funds In an amount not 1o excesd the maximum amounl a
lender for a federally related mortgage loen may require for Borrower's escrow account under the federal Real Estate
Settlement Procedwes Act of 15/4 as_amended from time to lime, 12 U.S.C. Section 2601 et seq. ('RESPA"), unless
anothar law thal applies to the Funds srs a lesser amount. If 5o, Lender may. at any time, collect and hold Funds in an
amount nat to exceed the lesset amouni, Lendar may astimate the amount of Funds due on the basig ol current dala and
reasonable astimales of expenditures of futu e Escrow items or olherwise In accordance with applicable law.

The Funds shall be held in an institution/whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender Is such an institution) or In Py Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrowe: 10r holding and epplying the Funds, arnually analyzing the esiow
account, or veritying the Escrow llems, unless Lender prys torrowe: interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requize Corrower 1o pay a one-lime charge for an independant reel
estale tax reporting service used by Lender In connection with-<ii% loan, unless applicable law provides otherwise. Unless
an agreemenl is made or applicable law requires interest to be pa'd.ander shall not be requited 1o pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agiee f1#iting, howaver, that interest shali be paid on the
Funds. Lender shall give to Borrower, without chargs, an annua! accourting of the Funds, showing credils and debits to
the Funds and the purpose for which each debit to the Funds was made. The Furds are pladged as additional security for
all sums secured by this Securly Instrument,

It the Funds held by Lender exceed ihe amounts parmitted to te held by applicable law. Lender shalt account lo
Borrower for the excess Funds in accordance with the requiramants of applicabls law. “thr amount of the Funds heid by
{ender at any lime is not sufficient 1o pay the Escrow llems when due, Lender may so no'iiy Borrower in wiiting, and, in
such case Borrowar shall pay to Lender the amount necessary 10 make up the deficiency. Be:ower shall make up the
deficiancy in no more than twelve monthly paymants, at Lender's sole disceetion.

Upon payman! in fult of ali sums secured by this Security Instrument, Lender shall promplly sefunc to Borrower any
Funds helg by Lender. H, under paragraph 21, Lander shall acquira or sell the Property, Lender, priors-ihe acquisition or
sale of the Property, shall apply any Funds held by Lender atl the time of acquisition or sale as a credi-against the sums
secured by this Security Instrumaent.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable
under paragraph 2; third, to intergst due; fourth, 10 principal due; and lasi, 10 any late charges due under the Note.

4. Charges; Uens.  Borrower shall pay all taxes, assessments, charges, fings and impositions aliributable to the
Property which may attain priotity over this Security Instrument, and leasehold payments of ground rents, if any. Borrowat
shall pay these obligations in the manner provided In paragraph 2, of if not paid in thal manner, Borrower shall pay them on
time directly to the parson owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid
under this paragraph. it Borrower makes these payments directly, Botrower shall promptly furnish 10 Lender receipts
evidencing the paymers.

Borrowar shall promptly discharga any fien which has pricrity aver 1his Security Inslrument unless Borrower: (g}
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agrees In writing 1o the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in -
good faith the lisn by, or defends against anforcement of the lien in, legal proceadings which in the Lender's apinion
operate 1o pravent the enforcernant of the lien; or (c) secures from the holdder of the lien an agreement sallsfaclory 10 Lender
suborginating the tien to this Security Instrumert, If Lender determines that any pan of the Property is subject to a lien
which may altain pricfity over this Security Instrament, Lender may give Borrower a nctice identifying the Hen. Borrower
shall satisfy the fien or take one or morta of the actions set forth above within 10 days of the ghving of notice.

& Hazard or Property insurance.  Borrowsr shall keep tha improvements now gxisting or hereafter erected on the
Propeny Insured against ioss by fire, hazards included within the term "exisndsed coverage” and any other hazards, Includ-
ing floods or flooding, for which Lender requires insurance. This insufance shall be maintained in the amounts and for ths
periods that Lender tequites. The insurance carrer providing the insurance shall be chosen by Borrawsr subject to
Lender's approval which shall nol be unreascnably withheld. If Borrower fails 1o maintain coverags described above,
Lender may, at Lsnder's oplion, obtain coverags 1o protect Lendar's rights in the Property in accordance with paragraph 7.

Al insuranza poiicies and ranewals shall be acceptable {0 Lender and shall include a standard mortgage clause.
Lender shail avs e right to hold the policies and renewals. |t Lender requirgs, Borrowsr shal) promptly give 1o Lender a
racalpts of pald pramuums and renewal nolices. In the event of toss, Borrawer shall give prompt notice ta the Insurance car-
Apr and Lender. Lencer.nay make proot of loss if not made promptly by Borrower.

Unless Lender »..d Lntrowe: otherwise agree in wiiting, insurance proceads shall be appHad to restoratian or repalr
of the Property damaged, §, tiia sestoralion of repair s economically feasible and Lender's security is not lessened. If the
restoralion or repair is not econcinically feasible or Lender's security would bs fessened, the insurance proceeds shall be
applied 10 the sums secured by 15 Securily Instrument, whether or nat then due, with any excess paid to Borrower. If
Bosrower abandons the Property. or does not answar within 30 days a nolice from Lender that the Insurante cartier has of-
ferad to settie a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to rapalr or rastose
the Propeny or 1o pay sums secured by this Security instrument, whether or not then due. Tha 30-day period wilt bagin
when tha notice is givan.

Unless Lender and Boarrower otherwise agrea in writing, any application of proceeds fo principal shall not extend or
postpone tha dus date of the monthly paymants refatre.to in paragraphs 1 ang 2 or change the amount of the payments.
it uncler paragraph 21 the Property is acquired by Lender, Briiuwar's right to any Insurance policies and proceeds resulting
from damage to the Proparty prior 1o the acquisition shall pess to Lender to the extant of the sums secured by this Security
Instrument immediataly prior to the acquisition.

6. Occupancy, Presarvation, Maimenance and Protection of titr Property, Borrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrowar's piriipal residence within sixty days after {he execu-
tion of this Security Inslrument and shall continue to occupy the Property 7.e Dorrower's principal residence for al leas! one
year after tha date of occupancy, unless Lender olherwise agrees In writing wiich consert shall not he unreasonatly
withheld, of unless sxienuating chicumstances exist which ara beyond Borrower's control.  Botrower shall not destroy,
damage or impair the Property, allow the Froperty 1o dstoricrate, or commit wasie 1 the Property. Borrowsr shall be In
default if any forteiture aclion or procesding, whather civil or criminal, Is begun that in‘tgnder's good taith judgment could
rasult in forteiture of the Propserty or otherwise materially Impair the f'en created by this Security instrumant or Lenger's
sacurlty interest, Borrowsr may cure such a default and reinstats, as provided In paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lerder's good falth determination, precludes forfture of the Borrower's in-
tarest in the Property o other materlal impalrment of the lien created by this Security Instrument oz Lender's securily
inerest, Botrower shal also be in defaull it Borrower, during the loan application pracess, gave maserialhy false or inac-
curate information or staternents to Lander {or faited to provide Lender with any matanal Information) In curnaction with the
loan evidanced by tha Note, including, but not limited to, representations concerning Borrower's occupancy o ihe Property
as a principal residence. I this Security instrumant Is on a leasshold, Borrower shall comply with all the provisions of the
lease. if Borrower acquires fee title to the Property, the leasehold and the fee litle shall not merge unlass Lender agress 10
the merger In writing.

7. Protection of Lender's Rights in the Property,  If Borrower fails to peiform the covenants and agreements con-
tained in this Security Instrumient, or thers is a legal proceeding that may significantly affect Lendet's rights In the Property i
{such as a proceeding in bankrupicy, probats, for condemnation of forfeiture or 1o enforce laws of regulations), then Lander ‘-—: .
may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's .
actions may include paylng any sums secured by a fien which has priority over \his Security Instrument, appearing in court, o
paying reasonable atlorneys’ faes and entering on the Propesty to maka repairs. Althcugh Lendar may take action under ™
this paragraph 7, Lende! dces not have to do so. v

Any amourits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Inatrumant. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear inleres! ftom
the gate of disbursarent at tha Nota rate and shall be payable, with Intarast, upon notice ffom Lender fo Borrower requast-
ing paymant.

8. Mortgage insurance. If Lender 1equited mongage insurance as a condition of making the joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. i1, for any
reason, 1he mortgage insurance coverage recuitet by tender lapses or ceases 10 be in effect, Borrowes shalt pay the
premiums required to cbiain coverage substantially equivalent to the morigage Insurance previously In effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the morgags insurance previously in effect, from an alternate mongage in-
surer approved by Lender, ¥ substantially equivalent mortgage Insurance Is not avallable, Borrower shall pay to {ender
each month a sum equal 10 the yearly morigage insurance premium being pald by Borrower when the insurance covelage
lapsed or ceased to be in effect. Lender will accep!, use and retain these payments as a loss resesve In fieu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again becomes evallable
and Is obtained. Potrower shall pay the premiums required to malntain mertgage insurance In effect, or 1o provide a loss
reserve, until the reguiremant for mortgage inswrance ends in accordance with any wiitten agreemant between Bofrower
and Lender or applicabis law.

8. Inspection. Londar or its agent may make reascnable entries upon and inspactions of the Property. Londer shall
give Borrower nolice af‘tha i of or prior (o an inspection spacitying reasonable cause for the inspection.

10. Condermnnation. he fioceads of any award of claim for damages, direct of consegquential, in connaction with
any condemnalion or other taking ¢/ any pan of the Property, of for convayarice in lieu of condemnation, are hereby assi-
ned and shall be pald to Lende:.

In the svent of a lotal taking of ths Tiopsity, the ptoceeds shall be applied 10 the sums secured by 1his Security
instrumenl, whathar or not than duy, with anv-a:icess paid to Borrower. In the event of a partial taking of the Propeny in
which the fair market value of the Property immadiately befora the taking is equal to or greater than the amount of the sums
secured by this Sacurity Instrument immadiately ©efore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security instrument shall ‘he roduced by the amount of the procesds mutttplied by the fofiowing
fraction: {a) the lotal amount of the sums secured imme diately before the taking, divided by (b) the fair market vaiue of the
Property immediataly befare the taking. Any balance shel be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vaius of the Properly immeuisiely before the taking is less than the amount of the sums
secured immedialely before the taking, unless Borrower and Lerder otherwise agree in writing of unless applicable law
otharwisa pravides, the proceeds shall be applied 10 the sums secured by this Security instrument whether or not the sums
are then due.

If the Property s abandoned by Borrower, of i, after nofice by Lenzer to Barrower that the condemnor offers 1o make
an award of setlle a claim for damages, Borrower fails 10 respond to Lender wilnin 30.days after the date the notice ia given,
Lender is authorized lo callact and apply the procesds, al its option, either to res*oration of repalr of the Property or 10 the
sums secured by 1his Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in witing, any application of proceais 1w principal shall not exiend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or changa ‘ha amount of such payments.

11. Borrower Not Released, Forbearance By Lender Not a Walver.  Extension of the tme.{ur payment o modifica-
fion of amortization of the sums secured by this Securily Instrument granted by Lender 1o ary surzessor In inferest of
Barcower shall not operate to release the fiability of the criginal Borrower o Borrowar's successors i inierest. Lender shal
not be required to commence proceadings against any successor in interest or refuse to extend time for payment or other-
wise madify amontization of the sums sacured by this Secuiity Instrument by reason of any demand madc ' the origing!
Bofrower or Borrower's successors in intarest. Any forbearance by Lender in exercising any right of remedy shall nol be a
walver of or praclude the exsrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severel Llablity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Bortowsr, subiect 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Secusity
instrumant bul doas not axacute the Nots: (a) Is co-signing this Securlty Instrument only 1o morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe to sxtend, modlly,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. ! the loan secured by this Securily Instrument is subjectto alaw which sets maximum loan
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charges, and that law Is finally interprefed so that the inlerest or other loan charges collected or to be collected in connec-
tion with the loan excaad the permitted limits, then: (a) any such loan charge shall ba reduced by the amount necessary 10
reduce the charge to the permitted limit; and {b) any sums already collecled from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiagl prepayment
without any prepayment charge under the Nole.

14, Notleas. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by mail-
ing it by first class mail uniess applicable law requires use of another method. The nolice shall be directed to the Proparty
Address or any other address Borrower designates by notice to Lendar. Any notice 1o Lender shall be given by first class
mall 1o Lender’s address stated herein of any other address Lender designates by notice to Borfower Any notice provided
for In 1hs Security Instrument shall be deemed to have beaen given to Borrower of Lender when given as provided in this
paragraph.

15 Governing Law; Severablity. This Security Instrument shall be govarned by federal law and the law of the jurls-
diction in which tbi Propenty is focated. In the event that any provision of clause of this Security instrument or the Note con-
flicts with applicable iz, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the sonflicting provision. To this end the provisions of this Security Instrument and the Note are
cdeclared 1o be severabie ‘

16. Borrower's Copy. | Rcfrower shall be glven one conformed copy of the Note and of this Security instrument.

17. Transfor of the Prope: ty ¢ a Beneficlal Interest in Borrowed! al! or any part of tha Propenty or any interest in it is
sold of transterred (o it a beneficie, interest in Borrower is sold or transferred and Borrower is not a natural person) withaut
Lender's prior written consent, Lender-iiay, at its option, raquire immediate payment in full of all sums secured by this
Security Instrument. Mowever, this optiun.ahall not be exercised by Lender if exaercise is prehibited by federal law as of the
date of this Security Instrument.

It Lender exercises this oplion, Lender shall g've Borrower notice of accaleralion. The notice shall provide a pariod of
not lass \han 30 days from the date the notice is-Grivered or mailed within which Borrower must pay ai sums secured by
this Securlly Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without furthenotics of demand on Borrower.

18 Borrower's Right to Relnstate.  If Borrower meet. certain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time plor to the earlier of: (a) 5 days (or such other pericd as ap-
plicable law may specify for reinstatement) before sale of the Froraerty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Inst:ument. Those conditions are thal Borrower: {a)
pays Lender all sums which then would be due under this Security (ngirument and the Note as If no acceleration had
occurred: {b) cures any defaut of any olher covenants or agreements; (c) rays all expenses Incurred in anforcing this
Security Instrument, including, but not limited to, reasonable atlorneys' fees; anc’(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rigits ii the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. ‘Jpei reinstalsment by Borrower, this
Securily Instrument and the obligations sacured hereby shall remain fully effective as it 10 acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration undar paragraph 17.

18, S&is of Note; Change of Loan Servicer, The Note or a partial interest in the Note fiogether with this Security
Insirument) may be sold one or mora timss withaut prior notice to Borrower. A sale may reswi-ii1.5 £hange in the entity
(known as the *Loan Senvicer') that collects monthly payments due under the Note and this Security List.ument. There also
may be one o more changes of the Loan Servicer unrelated to a safe of the Note. If there Is a change c/the Loan Servicer,
Borrower will be given written notica of the change In accordance with paragraph 14 above and applicable law. Tha notice
will state the name and address of the new Loan Senvicer and 1he address to which payments should be made. The notice
will also contain any other Information required by applicabie law.

20. Hazardous Substances. Borrowar shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not de, nor alow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentances shall not apply to the presencas,
use, o storage on tha Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to malntenance of the Property.

Barrower shall promplly give Lender writtan notice of any investigation, claim, demand, lawsult or other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowar has actual knowledge. It Borrower learns, or is notified Dy any governmental or regulatory authorlty,
that any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
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promptly take all necessary remedial ections In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” arg those substances defined as loxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, olher flammable or toxic pgtioleum products,
loxic pasticides and herbicides, volatile soivents, materials containing asbestos or lormaldehyde and radioactive materiais.
As used in this paragraph 20, "Envronmentat Law' maans federal laws and laws of the jurisdiclion where the Property is lo-
cated thai relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

21. Acceleration; Remadies. Londer shall give notice to Borrower prior to accelaration following Borrower's breach of
any covenant of agresment in this Security Instrument {but not prior to acceleration under paragrapgh 17 uniess applicable
law provides otherwise). The notice shail specity: {a) the default; (b) the actlon required to cure the defaull; (c} a date, not
lasa than 30 days from the date the notice ls given to Borrewaer, by which the defautt must be cured; and {d) that fallure to
cure the defauit on or before the date specified in the notice may result In acceleration of the sums secured by this Securlty
instrumant, foreciosure by Judicial proceeding and sale of the Property. The notice shall further inform Botrower of the right
1o reinsiate after acreisration and the right to aseert in the foreciosure proceeding the non-sdstence of a default or any
other defense of Eurrr wer to accaieration and foreciosure. |f the default Is not cured on or belore the date specified In the
notlce, Lender at s £ptinn may require immediate paymsent In full of all sums secured by this Secuiify Instrument without
further demand and muv foracioss this Security Instrument by |udicial proceeding. Lender shall be entitled to coilect all ex-
penses Incurred In pursy’<o.‘ne. remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costa of title ovdenca

22, Reloass. Upon pryment of all sums secured by this Security Instrument, Lender shal! release this Security
Instrurnent without charge to Borrewer. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  BOrowsr walves all right of homestsad exemption in the Propenty.

24, Riders to this Securlty instrumont. it one or mora riders are exsculed by Borrowsr and recorded logeiher
with this Security Instrument, the covenants ar.d agreements of each such rider shall be incorporated inlo and shall amengd
and supplement the covenants and agreements (f 1his Security instrument as if the rider(s) wers a part of (his Sacurity
Instrument,

[Check applicable box(es))
Adjustabla Rate Rider D Condemintum Rider 1-4 Family Riger

D Graduated Payment Rider D Planned Uait Development Rider D Biweekly Payment Rider
D Ballocn Rider D Rale limprovenar, Pider D Second Home Rider
[ other(s) [specity)

BY SIGNING BELOW, Borrower gccepls and agrees !0 the terms and covanaris containad in this Security Instrument
and in any rider(s) exscuted by Barrower and recorded with it.

Witnasses: y / / ]'/
/%é' // f—éi% (Sea)

CHARLES J. VACfﬁ -Borrower

(Seal)
-Borrowar

—(Sea))
-Borrower

{Seai)
-Berrower

TH360

15

iq
-
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(Spaca Balow This Line For Acknowledgment]

’ * r‘\.,
STATE OF ILLINOIS, Coc County ss:

\ the undersigned Cf
hereby cerlily that CHARLES J. VACALA , L\ VI NLLCL 1 1y
personally known to me 1o be the same person(s) whose namne(s) is/are subscribed to the foregaing instrument, appaarad
before me this day In parson, and acknowledged that he/she/they signed and delivered lho aaid ingtrument as  Ma/her

free and voluntarv act, for the uses and purposas therein set forth,
Given under my hand and official seal, tis  17th day of May; 1 ] ( m
ki JN L

My Comrmission expires: s A, __
Hotary Public
OFFICIAL SEAL*

a Notary Publlc in and for said county and state, do

This instrument was prepared by: anne M. O'Connoy

i . ar" PUb"c, St
il § Mo Comisin fxm:esualfni?/bsa
P. Turchi

Lake Forest Bank & Trust Company
727 North Bank Lane
Lake Forest IL 60045
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ADJUSTABLE RATE RIDER

{1 Year Treasury Indax - Rate Caps) .

Loan No.

THIS ADJUSTABLE RATE RIDER Is made this 17th day of May, 1985 .
and Is Incorporated nto ang shall be dssmed to amend and supplement the Mortgage, Deed of Trust or Security Desd (the
'Sgcurity Mstrument’} of the same date glver by the undersignsd {the *Borrower’) to secure Borrower's Adjustable Rate
Nota {the “Note') to LAKE FOREST BANK & TRUST COMPANY
(the *Lender’) of the same date and covering the propeny described in the Security Instrument and located al.

8405-07 N. OAK PARK AVENUE CHI{CAGO, ILLINOIS 60638-
{Property Address}

THE NOTEZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWZR MUST PAY.

ADDITIONAL COVeANTS. In addition to the covenants end agreements made in the Secusity Instrument, Borrower
and Lender further covenarns.and agree as 1ollows:

A. INTEREST RATE AND #ONTHLY PAYMENT CHANGES

The Note provides for an 'itlal inlerest rate of  8.500 %. The Note provides for changes (n the in-
terast rate and the monthly paynients, 8« follows:

4, INTEREST RATE AND MONTHLY "AYMENY CHANGES

(A) Change Dates

The interest rate | will pay may change on the first cay of June, 1996 ., and on that day
every 12th month thersafter. Each date on whict. m; interast rate could change s called & *Change Date.”

(B) The Indsx

Beginning with the first Changa Dale, my interest rate will ba based on an Index. The ‘Index’ Is the weakly average
yleld on United States Treasury securities adjusted to a Gons.ant malurity of 1 year, as made available by the Federal
Raserve Board. The most recent Index figure available as of thy date 45 days before each Change Dete Is called the
*Current Index.”

If the Index is no longer available, the Note Holder will cnuos) & new index which Is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Changa Date, the Note Holder will calculale my now Interest rate by adding Three
percentags points { 3.000 %) to tha Current Index. The Note Holder will thopsound the result of this addition to the
nearest one-sighth of one osiventags point (0.125%). Subject to the limits stated I Saction 4(D) below, this roundsd
amount will ba my new interest rate until the next Change Date.

Tha Nete Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unpaid
principat that | am expected to ows at the Change Date in fult on the malurity date al my new intarest rate in substantially
equa payments. The result of this calcutation will be the new amount of my monthly payment.

{D) Umits on interest Aate Changes

The Interest rate | am requirsd to pay at the first Change Date will not be greater than 10.500 % of less than

€.500 %. Thereafter, my interest rate will never be increased or decreased on any singie 1>hangs Dale
by more than two percentage points (2.0%) from the rate of interest | have been paying for the precading tweive months.
My Interest rate will never be greater than 15.500 %.

(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
peginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changas

The Nate Holder will deliver or mall to me a notics of any changes in my interast rate and the amount of my monthly
paymant bafore the effective date of any change. The nolice will include informalion required by law to be glven me and
also the title and telephone number of a perscn who will answer any quaestion | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Freddie Mac Uniform instrument
GFS Form £hos Form311t  3/85 (Page 1 of 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended 1o read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. it all or any part of the Property or
any interest in it is sotd or transteired {or if a beneficial Inlerest in Borrowsr Is sold or transferred and Borrower is not a
natural parson) without Lender's prior written consent, Lender mey, at its option, require immediate payment in full of ali
5ums secured by this Security inslrumant. Howaever, this option shall nol be exercised by Lender if exarcise is prohibited by
tederal law as of the date of thig Security Instrument. Lander also shall not exercise this cption if: (8) Borrower causes 1o be
submitted to .ender information required by Lender 1o evaluate the intended transferes as it a new loan were being mads to
the transteree; and (b} Lender reasonably determines that Lendar's sacurity will not be impaired by the loan assumplion and
that the risk of a breach of any covenant or agraement In this Security Instrument is acceptable to Lender.

To the extert permitted by appiicable lew, Lander may charge a reasonable fee as a condition to Lendar's consent to
the loan assurvptior. Lender may aiso raquire the transferee to sign an assumption agreemant that Is acceplable to Lender
and that cbligates the transleree to keep all the promises and agreements made in the Note and in this Security Instrumen.
Borrower will continue ' be obligated under the Nate and this Security Instirument unless Lender releases Borrower in
wrlting.

I Lender exercises tha.cotion to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The nolice shall provide a paricz. of not less than 30 days from the date the nolice is delivered or mailed within which
Borrower must pay all sums sect. e by this Securty Instrument. If Borrower fails to pay 1hese sums prior 1o the expiration
of this period. Lender may invoke uily remedies permitted by this Secusily Insirument without further nolice or demand on
Borrowar.

BY SIGNING BELOW, Borrower accents-and agrees to the terms and covenants confained in this Adjustable Hate
Rider.

{Ssal)
-Borrower

{Seal)
-Borrower

(Sedl)
-Borrowar

{Seal)
-Borrower

Form 3111 3/85
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Loan No.  337-56-0952

1-4 FAMILY RIDER

Assignment of Rents

THIS 1~4 FAMILY RIDER is made this 17th day of May, 1995
and I8 Incorporaled into and shall ba deemed to amend and supplement the Mongage, Deed of Trust or Security Daed (tho "Security

Insinimant”) of the bame date given by the undensigned {tho "Borrower™) lo sacure Barrower's Nots fo
LAKE FOREST BANK & TRUST COMPANY (the *Lendar)

o} the aame date and caveting the Properly deacribed In the Secusity Instrumant and lncated at:
8405-07 N. OAK PARK AVENUE CHICAGO, ILLINOIS 606838~

[Praperty Address]

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreaments made [n the Security instrument, Borrower and Lender
further covenant and ag ae asfoliows:

A. ADDITIONAL 7-Q7PERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition 1o the Property doscribod
in the Sacurlty Instrument, the 'ntiaving terms are atided to tha Property description, and shait also canstituts the Properly coverod by the
Securily Instrument: bultding materials, rppliances and goods of avery nature whaltsosver now of hereafter located In, on, or used, or inlen-
ded 1o be used in connection with-th> Croperty, inciuding, but nat limited to, those Tor 1he purpoeses ol supplying or distributing healing,
cooling, elclricity, gas, water, air and light, firs prevention and extinguishing epparatus, security and eccess control apparatus, plumbing,
bath tbs, waler heaters, water closets, sinks, 7enges_sloves, refigerators, dishwashers, disposals, washars, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains an(l cur.aln fods, anached mirrors, cabinets, panelling and attached floor coverings now of
heraafter attachad to the Property, all of which, includizg rapiacaments and additions thereto, shall be deemed to be and remain a pant af the
Preperty covered by the Sacurity Instrumant.  All of the ‘orejaing togather with the Propanty described in tie Securlly Inslrument {or the
leasshold sstaie f tha Security Instrument Is on a leasehelr’; e referred to in this 1-4 Family Rider and the Securily Instrument as the

*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Pomower shall not soek, agres to or make a change in the use of
the Property or itg zoning classlfication, unless Lender has agreod in writlg 1 the change. Borrower shali comply with alt laws, ordinances,
reguiations and requirements of any governmental body applicabila to the Prozarf,.

C. SUBORDINATE LIENS. Except as parmitted by federal law, Bca~wer shall not allow any Hen Inferior o the Securlly
instrument *= Lo periected againat the Property without Lender’s pnor written permission

D. RENT LOSS INSURANCE. Surower shall maintain insutance against isnt loss in addition tc the other hazards lor which
insurance is required by Unilorm Covenan 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Unitorm Covenant 32 iz-dnleted.

#. BORROWER'S OCCUPANCY. Unlass Lender and Bomower otherwise agree In vaiing, the first sentence in Uniferm
Covenant 6 concerning Borrower's accupancy of the Property Is delated. Al remaining covenanis and /igresmants set forth in Uniform
Covenant & shalf remain in affact,

G. ASSIGNMENT OF LEASES, Upon Lendor's request, Borower shall assign to Lender all leases £ the Property and all
sacurity deposits made In conneclion with loases of tha Property. Lpon the assignment, Lender shall have the rigat to madify. extend or
terminale The existing Jeases and 1o execute rew leasos, in Lender's solo discretion. As used In this paragraph G, tho word "oass” shall
mean "sublease” it the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower  ab-
solutely and uncenditionally assigns and transfers to Lender all the renfs and revenues ("Rents”) of the Property, regardiess of io whom the
Rents of the Property ere payabls. Borrower authorizes Lender or Lander's agents 1o collect the Renta, and agrees thal aach tenant of the.
Property shall pay the Rents to Lender or Landers agents. However, Borrower shall recelve tha Rems until (i} Lender has given Borower
notice of default pursuant to paragraph 21 of the Sacurity instrumem and (i) Lender has given notice 10 the tenant(s) that the Rents are to be-
paid to Lender or Lender’s egent. This assignment of Rents conslifulos an absolute assignment and not an assignment tor additional security s
anty. N oy
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It Lender gives nofica of breach 1o Bomowor: (I} all Rents recelved by Bomower shall be hetd by Borrowor as yrusieo for the benefi ol
Lender only, to be applied to the sums secured by the Securily instrument; (il) Lender shall be enlided to collocl and raceiva afl of the Rents
cf the Froperty; (i) Borrower agrees (hat each fanan! of the Property shali pay el Renls dus and unpaid 1o Lender or Lender's agerits upon
Lender's wriften demand to the tenant, {iv) unfess applicable iaw provides otherwise, afl Rents collected by Lendar of Lender's agonls shall
ba applied firat 1o the costs of taking control of and managing the Propery and collecting the Rents, including, but not timiled 1o, atlornoy's
lees, recetver's fees, premiuma on recelver's bonds, repair and maintenance costs, Insurance premiums, taxes, assesstmonts and other char-
ges on tha Froperly, and then 1o the sums sacured by the Securlty Instrument; (v) Lender, Lenders agents or any judiciafly appointed
receiver shall ba liabla 1o account for only those Remts actually received; and {vi) Lender shall be eniitied 1o have a receivar Appolinied o toke
poesassion of and manago tho Property and coliact tho Raonts and profits derivod ftom the Proparty without any showing as 1o tha in-
adequacy of the Propaity as security.

if the Rents of the Property are not sufficlent lo cover 1he cosis of laking control of and managing the Property and of collecting the Sens
any tunds expended by Lender for such purpeses shall become indebledness of Boower to Lender secured by the Securily Instrument

pursuant 1o Unllorm Covanant 7.
Borrower repies~m: and warrants that Borrowaer hes not executed any prior assignmen! of the Rants and has not and will nol perlom any

act that would preveni Lnder jrom exercising its rights under this paragraph.

Lender, or Lender's 7geris or a judicially appoinled recatver, shali nol be raquired 1o enter upon, take control ¢l or maintain the Property
hofore or altar giving notice uf ¢elaull 1o Borrowar, Howoves, Lander, 01 Lendors agenis or a judiciatly appalnied toceiver, rmay do so at any
tima whoen a delault occura. Ay #ppiication of Rents shal not cura or walve any delault or invelidate any other iight or temedy of Lender,
This assignment of Rents of the Propery shall lerminale when all the sums sacurad by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrowar's delaukt or breach undsr ary note or agreement in which Lender has an in-
terast shall be a breach under the Security Istrimant and Lender may invoke any of the remadies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and aw:2e710 the terms and ptqglslons contained in 1his 1-4 Family Rider.

/%i: 2 // /éﬂ‘/‘? o

/
/
MLES J. VACV ~Borrowa

{Seal)

~Borrowat

(Seal)
-Borowe:

(Seal)

~Borrower
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