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TIHS MORTGACE D ("Sevurity Tustesmient” ) §s given oo Moy 11, 1994,

The morigagor is Arlen 8.7 Could , a slngle pearson

(“Horrower™), This Secunly fnsinidiean is given o

Revere Mortqgaqge Gt whidh v aeganized amd existing wnder Oie faws of TLLENO T, and whose nddiess i

5 Revare Drive, Suite #1C0, Narthhrook, 10, 600062 (lender™y. Bornower owes Fender the
principal sum of One Hundred Ninety Five Thousand and no/100 Iwilas (108 S 1940, 000,00
This debt i evidenval by Hottower's sole dated $ae s date as s Security fustenment ("Nete ") swhivh provides o
monthly payinents, with the full debr, it not paid eattics adue andd payable o Juna 1, 2025, This Seeansty Islivment
seetires (o Lemder o the cepaymend of e adebl evidenved by the Note, with imterest, and all resewals, exteastons and
mediticathens ol the Note; (hy the payment of all other somy, with fnterest, advanced ander passpeaph 7 1o protevt the security
of this Security Jostrument, and {c) the performunce of HSorrewes™s covedmigs and ageevments ey this Secwisty dustrament
andd the Nedeo For this purpase, Hogrower does herrby morgagegant and convey to Lender tae following described propeny

located in Cook. County, llinwis;

(000 398 IN NORTHGATT UNEC 4-A, BEING A SUNDIVISGN TN CTHE BAST 172 0F SECTION
AND THE WEST 12 O0F SECVION 9 TOWNSHIP 42 NORTIHL ®ANGE 1L, FAST OF 'FHE THIRD
PRINCIPAL. MERIDIAN, IN COOK COUNTY, 11LLINGIS.

PN COY-08-40K01 7

which has the address of 1322 East Best Drive, Arlington Heights, I11l)inola 60004
("Property Address"),

FOGETHER  WEITH all the amprovements now or heresdler erected on e propedy s cand  all easeuenms,
appurtenanies, amb tixtuees now o3 hereadter apant of he groperty. A seplacements and wddlitions ARabl also be coavered
by this Seeurity Insteument. A ol the forepolup s refened o dn thiv Secutty Indenment e the "Propuisy)’

BORROWIER  COVINANTS that Dorrower be lawludly seised of e estate herehy conveyed ad b e gt 1o
mortgage, prant and convey the Property and that the Property is sncncumbered, exeept for encumbranees ol aecond.
RBorrower warrants and will defend penerally the litle 1o the Propenty against alt cladms wmd demaneds, subject ey
cienmbrances of recond,
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THIS SFCURITY  INSTRUMENT combines anlfonn covenants tor aglonal use and pon-anilorm cavenants with
lmtited vagiations by jurisdiction o consiftiute  x onitorm secnedty lastrmnent covering wal propenty.

VNIFORM COVENANTS Horrower and Pemler covenant il agree as lollows:

I. Payment of Principal and Interest; Prepaymenl and Date Charges. Horrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note amd any prepaymenl and Jale charges due under the Noie.

2. bunds for Taxcs and [nsurance,  Subject to applicable law ar tooa writlen waiver by Lemder, Horoower shall pay
to Lender on the day monthly payments are due under Hie Note, sntil the Note is paidin Bl a some Clands™y tor: (a) yealy
faxes and assessments wihich may attain priority aver this Secarity Instragtent a8 a dien on the Properly; thy yearly Jeasehold
payments or grownd renls on the Propedy, if my; () yearly hazard of praperty insurance premivas; () yeady Hood insuraner
preminmy, i aay, () yearly mongapge insneance premfums, U any amd (1) any sums payable by Botower o Fender, in
scenpdwnee with the provisions of patagraph B licw of Hie paywent ol motgage insneance prentimms. Fhese items e
called "Pscrow Ttems * Dender may, at say time, colleet and holl Fands jnoan amount pot e exceed the masboum amound
a lender tor a federally selwted mortgape foan may reqiice for Borrower's escrow account uader the tederal Real Istaie
Settbenient Procedares Act ol 1974 as amended Trom time o time, 12 U508 2000 ¢f seq. ("RESPA™)Y wnless anotler Jaw
that applics G0 the Fuads sets o lesser mmount ) so, Lender may, ob any time, colleet and hold Fands in e amennt ot to
exveed the Jesser ammeants | ender way estimate  the amount ol Foads doe on the basis ol engrent dala and peasanably
estimates of expenditnres ol tutnre bserow Tiems or otherwise dnaccordance with applivable Taw.

The Funds shall bebiedd, in an inctingion whose deposite e nsored by o federad apency, insttmmentality, or enlity
Gncluding T ender, if Tender i selh an institation) oz in any Federal Tome Long Bank, Tender shalb appiy the Fands 1o
pay the bserow ems. Tender magsol charge Bortower for holding aml applyigs the: Funds, annuatly analyzing: the escrow
aecomtt, or verilying the Fserow lems anitess Lendes pays Borrower interest on the Funds and applicable Loy permits T ender
o make sinch a charge. However, | endernay requie Borrower to pay a one-time charge fos anindependent real estute fi
reporing service nsed by Lender iy connectiva with this toan, unless applicable faw provides sherwise. taless an agteement
iv wade or applicable law requires integest ot giaid, Lender shall not be required 1o pay Berower any interest on vansings
on the Funds. Burrower and §ender may agree iewziing, however, tat interest shalb be paid on the Funds. Temler shall pive
to Borrower, without charge, an annual accomnting -ofche Fands, showing credits and debity to the Fuieds and the pinpose
for which cach debit to the Funds was made. The Fandseaee pledped as additional secwrity for all sims secured by (his
Sccurily Instrument.

If the Funds held by Lender exceed the amounts pelmbaed 1o be held by applivable Jaw, Tender shall acconnt 1o
Hocrawer for the excess Fands in accordance with the requiremnt _of applicable taw. [1 the amount of the Funds held by
Fender al any time is not sutlicienl o pay the Fsvrow Tems whe dueocbesuber may so notity Bovtswer in o wiiting, and, in
such case Horrower shall pay to Lender the amount necessary 1o ke up the deliciency. HBorrower shall make wp ihe
defiviency in no more than twebve monthly payments, at Lender's solediscistivy,

Epon payment in full of all sums secored by this Sceurity Tnsteiment, Lesdger shall prompily aetund o Ponower any
Funds held by Fendee. 1t wnder paragraph 21 Lender shall acquire ar sell the Pauieny, Fender, prive G the equisition o
aale of the Propenty, shall apply any Fuinds held by Pendee at the time ol acquisition“or sale as a credin apainst the sums
seeured by this Seenrity lnstromend,

3. Application of 'aymenis.  Unless applicable [aw provides otherwise, wll phyments received by Tender undes
paragraphs 1 and 2 shall be applied: tirst, e any prepavment charges due under the Note; second, o amonnts payable under
paragraph  2; third, 1o interest due; fourth, o principal duey and Jast 1o any late charges due b the Note,

4. Charges; Lieax.  Borrawer shall gy all taxes, assessmems, chiarges, flnes and pgusdeeas attributable 1 the
Propeity which nay attain priorily over this Security Instrument, and Teaschobd pasments o gronnd tenes ibany. Borrower
shall pay these obligations in the manner provided in pacagraph 2, or it sor paid i that manner, Horssee sliall pay them
on lime directly 1o the persan owed paymeat. Harrower shall promptly furnish o Fender alb notices ol smsunts 1o be paid
under this paragraph. I Borrower makes these payments disectly, Botrower shall prompy fumish 1 fender receipts
evidencing the pavinents,

Borrower shall promptly dischaige any lien which bas priority over this Seenrily Insirmmeny anless Borrowes: ()
agrees in writing 10 the payment of the obligation secured by the lien in a mantier aceeplable 1o Lender; (hy contests i pood
faith the lien by, or detends against enforcement of the Hen in, legal procecdings which dncthe Tender’s opinion operate 1
prevent the enloreement ol the dien, o5 (©) secmes from the bolder of e Hen msagevient satistactory o emler
swbardinating the Jien 1 ahis Secnsity Jastrmment. [ Lender determines that any pant el the P'roperty is subject 1o lien which
mav attain priority over this Security [nstrument, Lender may give Borower a notiee identitying the tien, Bonower shall
satisfy the Jien or take one or more of the actions sel farth above within 1 days ol the giving ol notive,

S. lfazard ot Property Insurance.  Dotrower shall keep the improvemtents gow existing or hereafier crected on the
Property fnsnred against doss by fire, hazards included within the tenm “extended coverage™ md any ather hazmds, including
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foods or Hooding, tor which [ ender requites insurance.  This dnsuzance shall beomaintained in the amounis and T the
petiods tat 1 ender requises. e insueanee: carrier providing the insurance shall be chosen by Bogower subject to Feadee™s
approval which shalt not be unreasonably - withheld. I Hooower bails 1o maintain coverige dederibed above, T emder iy,
Lender's option, obtan coverage fo protect Tender’s rights in the Propenty in aceordance witls paragraph /7

Al insurance policies and renewals shall be aeceptable o Tender wnd shall include o standard mortpape clitse.
fender shall have the right w hold the policies and renewals. 10 Pender requires, Borrower shall promptly pive o Fende
all receipts of paid preminms and renewal natives. fu the event ol toss, Borrower shiall give prompl totice to the jusataner
carrier and Dender, Tender may make proot ot losy {1 not made prompily by Borrawer.

Hdess Demder and Borsower otheewise apree i writing, insuranve proveeds shall e applicd do restortion or jepait
ol the Propeny damaged, il the restoralion or repair s cconumically deasible amd Feader’s securdty is not lessened [ the
restorathon or repair s nnl economivally (easible o Lender’s secnrity would be lessened, the insunmce provecds shald be
applicd 10 the sums secnred by this Security Instrument, whether or not then due, with any excess paild 1o Honower. i
Horrower abandons the Propenty, or dues gol answer within 30 days a notive from Leder That e insucanee canier has
affered 10 seltle o claim, ther Fender may collect the imsurance proveeds Peniler may use the procecids tooepaie or restore
the Property or oy sums secured by thes Secutity Instroment, whether or not thew thie, The MEday period will bepin when
the notice 18 prvet

Undess Denber” aps) Hormower otherwlse agree is writing, any applivatiog ol praceeds (o principal shadl not extend
ot postpoie the due dateof the moathly paysents refeeeed do in parageaphs L and 2 o change the smomnt ol the payments.
[P usder parageaph 21 the iopenty A8 acquited by Lemder, Horrower's right 10 uny jnsianee polictes mnl poveeds sesudting
from damage 1o the Property gaor S the acquisition shall pass 1o Tender 1o the extent ol the smins secied by this Secnily
lnstrument immediately priog to \hegequisition,

6. Occupancy, Prescevation, Mun'cnance and Protection of the Property; Borrower's Loan Application; | cascholds.
Horrower shall ocenpy, establish, and use tie Property as Borrower's principal residence within sixby davs atter e exeention
of this Security Instrument and shall continue” By pecnpy the Property as Borrowes's principal residence lorat least e yen
alter the date of occupancy, unless Lender otheswise agrees in writing, which consent shall ot be unseasonably withhehl, o
unless extenuating circamstances exist which me-teyond Borrower's control. Hortower shall not destroy, dumage or impai
the Property, allow the Froperty to deteriorate, of coipal wasle on the Propenty. Borrower shall be in default it any 1osleitore
action or procecding, whether civil oz criminal, is begin tbatin Pender's pomd taith judpgment could resnlt in (odeituie ol
the Property or atherwise notenially impair the lien croated Iy this Security Instroment ot Lender's secwnity interest.
Borrower may cure such a default and reinstate, as provided i paragraph 18, by causing the action o proveeding e be
dismissed with a rofing that, in Tender's pood faith determination” precludes forleiture ol the Borrower's interest in the
Property or other malerial impairment of the lien created by this Secapy dnstsument ov Lesder's seeurity interest, Borrewet
shall alse be in defastt o Borrower, durigg e loan application: process,/pave malerially fuse or inacearate intonmation o1
statements 1o Lender {or failed o provide Leader with any material intormaran) A commection with the loan evidenced by
the Note, including, but not limited o, representations  concerning Horrower's decupancy of the Peaperty as a principal
residence. 10 this Secority Instrument is on a leasehold, Borrower shail comply ivith all the provisions of the tease 1
Horrower acquires fed title o the Property, ihe leaschokd and the fee title shall aot werps unless Dender ngrees 1o the merper
iy writing,
7. Protection of Fender's Rights in the Property. 11 Boreower fails to perform the coveaants and agieenieits contaiied
in this Security Instrument, or there is a legal procecding that may signiticamly affect Lemder’s rights in the Property {xuch
as a proceeding in bankruptey, probate, for condemnation or forleitire or 1o enloree laws or wegaliiions), then Teuder may
do and pay tor whatever is necessary 1o protect the value of the Property and Lender's rights in the Piojenty, Lender's actions
may include paying any sums seenred by a fien which has priority over this Security fostrument, appiariae in coutl, paving
teasonable  atlorteys’ fees and entering on the Property 1o make repairs,  Although Lender may take action wder this
paragraph 7, Lender does not have to do so.

Any amounts dishursed by Leader under this paragraph 7 shall beeome additivaal debt of Borrower secured by this
Sccurity lustrument  Unless Horrower and Lender agree 1o other terms ol payment, these amounts shall bear fnterest from
the date of disbursement a1 the Note rale and shall he payable, with imerest, npon notice from Lemder W Harrower requesting
paymienl.
8. Mortgage losurance. If [ender reguired morigage insurance as o condition of waking the loan secured by this
Sccurity Instonment, Borrower shall pay e premiums required too maintain the mortgage insurance in ellect. I for any
ceason, the mortgape insurance voverge required by Cender tapses or ceases (o be in effect, Borrower shall pay the presinms
required 10 obiain coverage substantially equivaleat to the morlgage insurance previousiy in clfect, st cost substantially
cquivalent 0 the cost o Borrower ol the morlgage insurance previously in effect, from an abernale  muorlgage insurer
approved by Leader. 18 substantially equivilent morigage insarance covernge is not available, Borrawer shall pay (o Tendes
cach wonth a sum equal 1o one-twelith of the yeadly mongage insurance premin being paid by Borrower when the msurice
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covernge Dapsed or ceased 1oobeoin etect Peader wll aceept, uve and setain these payienis as a loss eserve in Hen ol
marlgage insuranee  Loss reserve payments way no Jonger beoreguired, ot the option of Vemler, if mongage instianee
caverage (i the amount aid for the pediod that Lewder requires) provhiled by an insorer approved by Feder again becones
avadlable aml v obtained . Bortower sl pay the premisns geguited o niaintain: mottggee insurance i ciledd, ot b provide
a loss reserve, vl the cequisement for mordgage tsneace cids inaceordanee wiltleany wiitten apreenient beiween Borzowes
ancd {emden or appheable Faw

9. taspection.  § ender or its agenl aay nrake teasonable entdes wpon and dnspecions of the Property, Dender shall
pive Borrower notice at the time ol ar prioe lo an ingpection spectiying reasonable canse for he inspection

(). Condemnation.  The proveeds of any award or claim Tor dammges, ditect or consequentiol, i contiection with
cotdemtion or other taking of any pat of the Propeity, o for conveyanve in liew of condemnation, are hereby assipned
and shall be paid 10 | ender

fn the event ol o ot taking of the Property, the proceeds shiall be applicd (o the sums secored Ty this Secusily
Instramenmt, whether or sot then due, with any excess paid o Barrower. Inothe event ol o partdsd king of the Propenty in
which the Fair market valae of the Propedy inpmcdiately beiore the takiag is vqual 1o or greater Ui the amount of the siumy
sevured by this Seedty nshument ammaldiately betore the taking, unless Borower and Tender otherwise apree o writing,
the sums secured by akss Secority Istioment shall be redueed by e amonnt of the proceeds malidplivd by e following,
fraction: (a) the enal agopnt of the sums seenred immediately betore e uking, divided by (b) the i maker vidue of the
Property immediniely betde the taking. Ay balance shall be patd 1o Borrower In the event ol a pantial takagpe ol the
Prapenty in which the Lair maket value of the Property immedintely before the iakdng is Tess than the mmomt o ihe sy
secuted immediately belore the/ Laling, watess Borrower ad Tender otherwise agree in wiling or watess applicable Jaw
otherwise provides, the proceeds Shallobe applicd Loothe sy secired hy ks Securlty nstowment whether o gol the s
arc then due.

I the Property s abandoned  byadarower, or it after notice by Lemder 0 Borrower that the condenimor offees o
make an award or seitle a claim for damages Zoorower Ll to respowd 1o Tender within W days alter the date the nolice
is given, Lender is ahorizal o cobleet and apotytlie proceeds, o it option, elher W0 restorsion o repain ol the Prapeiy
ar to e swns seeneeid by this Security Instroment siether or net then due

Undess [ender and Borrower otherwlse agres” i wiiting, any application ol procecds 1o principal shall ol extond
or postpone the due date of the mowthly payments eelerged tosdn parapriphs Eamd 2 ar change the amonnt of siuch pavimeniy.

11, termwer Not Released; Forbearanee  Hy londer Not s Walver,  Fxdension of e lime for payment o
modilication of mmortizaten ol the suns secired by this Secuedy stoment granted by Tender 1o any swecewor i inlerest
ol Borrower shall not aperate to release the linbility ot the origiaal Aorower o Hotiower's successors ininterest, | endet
shall not be required to commence procecdings agmnst any siiccessorseinletest or aehiuse ke extemd e Tor pavieat o
otherwise modity amortization of the sums secnrel by this Seeurity Tusidamest by reasonr ol any demand made by the aripinal
Borrower or Borrower's uccessors in interest. Any lorbearaner by Lender ipeoxercising any sipht or remedy shall nor be o
waiver of or preclude the exercise of wny right or remedy.

12, Sucoessors and Aszigns Hound; Joint and Scversd Liability; Co-slgnera. ) The covenants amd aprecments o this
Security Justenment shall bind and benclit the successors and assipns ol Deader andZHedraower, subject 1o the provisions ol
paragraph 17, Horrower's covenants and apreements shalk be joind und severad, Any Horower who cossigns this Seeursty
Insteument butl does pol execute the Note: (i) is co-sigaing this Security lnstomment only (o mortgape, prant and convey tha
Horrower's interest in the Property wnder the terms ol this Security tustrument; (b)) i a0t peisonnily oblipaied 10 pay the
sums secured by this Security Instrument; anid (c) agrees that fender and any other Borrower ey vgree e extend, modily,
forbear or make any accommodations  wilh regard to the terms of thiv Secwrity Instramenl or/the Note without that
Rorrowet's consenl.

13. Yoan Charges, UM the loan secured by this Security Instiument i subject tooa law which (eis magimnm Joan
chaeges, and that baw is finally imterpreted sathal the interest or other loan charpes collected ar to be collected in eonnection
with the Toan excewd the permitied Hmits, then. o any sach Toan charge shatl be reduced by the amonnl necessary o reduee
the charge o the permitied fimit; and ¢h) any sums alrendy collected from Borrower which exeeeded peomitted Hmits witl be
refunded 1o Borrower. [ender may cheose to make 1his refund by reducing the principal owed under the Note or by making,
a direct paymenl 1o Borrower. 10 a refund reduces principal, the reduction will he treated as a partial prepavment withou
any prepayment charge under the Note,

14. Notices.  Any nolice o Borrower provided for in this Securdly [nstrument shatl be given by delivering it or by
mailing it by tirst class wail unless applivable faw requires use of another method,  The notice shall be dirceted o the
Property Address or any other address Dorrower designates by notice to Tender, Any sotice 1o Lender shall be piven by lir
class mail 1o Lender's address stated herein or any other address Tender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lemler when given as provided

tn this paragraph.
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15, Governing [aw; Severability,  This Secutity Inslenment shall be paverned by (edesnl Taw and the Taw of the
jurisdiction in which the Property is located . Inthe event that any provision on clanse of this Secority lstinment o the Nowe
conllices with applicable Taw, such contlict shall aot affect oihier provisions of this Security Instrument or the Note which ean
be gaven ellect withont the vonlliciing pravision, o this emb the provislons of this Secority Tnsteament amd the Now e
declaseld 10 be severable

16, Borrower's Copy. Borrowee shall be given one conlormed copy o the Note angd of this Seourity Instronient

17. Transfer of the Property ar a Heneflcial Interest In Bostower. i al) or any part of the Propetly or any interest
i it is sold or transterred (o i a benelicial iterest in Borrowee s sold og traasferred amd Borrower is not a natal peeson)
without ! ender’s prior wrilten consent, Feader may, b its oplion, requice immediate payment in tubl o gl sums secuied by
this Security Instrpment. However, this opton shatl oot be exercised by Leader il exercise is prohibited by lederal Jaw as o)
the date of this Secarsty Instrunent.

I L emder exercises this option, Dender shall give Hormwer notlee of acecleration. The potive shall provide a period
of not less than 30 davs from the date the notice is delivered op matded within which Borrower must pay all soms secuned by
this Secunity Instrument, 1t Boreower bails (o pay these sums prior o the expiration of this period, Fender muy inveoke any
remedies permitied Avw this Seeurity Jastrament without furthey notice or demand en Horrower,

1K, Borrowes’s. Right o Reinstate.  [f Borrower meets centiin vonditions,  Borrower shall Save the gipht 1 have
culorcement ol this Seeavity nstrument discomtinned al any time prioe to the cagdice otz () 5 days tor sueh other pesiod as
applicable law may specinfor reinstalement)  before sale of the Property puisiant 1o any power of sale contained i this
Security Instrement; or thive@y ol a judgment enforcing this Secatily Instiament. Those conditions are that Bornower: )
pavy Lender all sums which e would be due under this Seewrity Insteament and the Note as i oo seceleration occuned;
thy wures any detanlt of any otier covenanls or agreements; (e) pays sl expenses incnrred fnoentoreing this Securily
Instrument, sochuding, but not limited 2o reasonable atarneys” fees; and () takes such action as | ender may reasonahly
requite to assure that (he Sen ol this Seedrity Instroment, Lender's righls in the Properly snd Boreowed's obligation 1o pay
the sums secured by this Secunty {nstrumento il cortinue anchanged. Upon reinddatement by Bogower, this Seomily
[nstrament and the obligaions seenred hereby shatl remala olly eftective as 1 no aceeleration had ocenned. Howevey, (his
tght 1o reinstate skall not apply in the case ol beeslecation wmler patageaph 17,

19, Sale of Note; Change of Loan Scrvicer Vo Node or o pantial fiterest fin the Note (logether with this Seenrity
nstrument) may be sold one or mote tiages withonl plor sotice 1o Bosrower, A sale may sesolt inoa climpe in the enlity
(known as the T oan Servicee™) that collects monthly payments die under the Note and this Securily Instenment. e alao
may be one ot more changes ol the Loan Servicer wirelated v wsale of the Note I there s a change of the {oan Seivieer,
Borrower will be grven writien notice ol the chasge in accordge with pacagaaph L4 above and applicable Jaw, The native
will state the same and addeess of the new Laag Servieer wnd e adares o which paynents should be made. The notice will
also contain any other information required by applicable lnw,

). UHazardous Substances. Borrower shall ot cuuse o permitsine pressace, wse, disposal, slorage. or elvase af any
Hazardons  Substances on of in the Propenty, Borrower shall not do, nor illow syone else to do, anything alfecling the
Property that is in violation of any Favironmental Taw, The preceding two serieaces shall ot apply 1o O presence, use,
or storage on the Property ol smadl quantities ol Hlazardows Substaiices that are peieraidy seeopnized o be appropriale o
normab residential nses and T aialtenance of e Prapedy.

Borrower shall prompily give Tender written notice of ay investigation, claim, denand, Tawsidt o2 uther action by
any governmental of repulatory agency ar privide parly involving the Property and any Hazardow? Sabstmee or Fivicominenial
Law of which Harrower has actual knowledge. 1 Bovrower Tearns, or 35 asodtied by any govermimnsab o0 replatony antharity,
that any removal or ather remediation o any Hazadows Substanee alTecling the Propedy s edossny, Borower shial)
prompily take all necessary cemedial actions i accordance wlth Faviconmental [,

Ax used in this paragraph 20, "Hacardous Substances™ are those substunces defined as toxiv ar bazisdons sulmtanees
by Favirosmental Law and the following substances: gaseline, keeoseae, other ammable or loxic petioleane proadinc e, toxie
pesticides and herbicides, volatile solvents, mategialy containing ashestos or formaldehyde, and ndivactive matesials. As osed
in this paragraph 20, "Foviconmental Law™ means federal Taws and bnws of the jurlsdiction where the Propenty s lncated thal
relite 1o health, satety or envigowmental pealection.

NON-UNIFORM  COVENANTS, Horrower and Feoder further covenanl and agree av tollows:

21, Acceleration; Remedies. | ender shall give notice to Borrower prior o aceeleration following Batrower's reach
af any covenant or agreement in this Security lastrament (bul aot prioe to aceeleration under preagraph 17 anless applicable
faw provides othenwiser The notice shall specity: () e defanlt; (b) the action reguired o cuge the defaplt; (o) a date, aot
less than Mbdays Trom the date the potice §s given to Borrower, by which the defanll most be coreds anad @y that tailae 1o
cute the default on or before the date specitied in the notice may reswlt in aceeleration of the sums seeured by this Secarily
Instrument, forechosure by judivial proceeding and sale of the Froperty, The sotice shall taoher informy Boriower ol the riph
1o reinstale after acveleration and the right to asseri in the loreclosuee proceeding the non-existence of a detault o any other
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deiense o) Norower 8o aevelertion and Torechostice . 1 the defant fsonal cord vgoog betore the e speddtied Ja the b,
Pender b i option may reguice dmmediate payment du fal) af all sums seeuyed Dy thls Securily nsttuen) without fuether
demand  atied qay Joreclose this Security Instiient by judiciad praceeding  Lender shabl be entitled we colledd all expenses
ncorred in pursuisg the eemedies providel in this pargoaph 20 dncluding, but eot Nmied 1o, reasomable agioneys lees il
cosls of tithe evidenee,

22, Release.  Upon payment of all sums secnted By (his Seowity Tostiument, { easder shall elvase it Secarity
Instrument without a chagge to Hocrower. Horrowes shall pay any recordation costs,

2V, Waiver of Tlomestead. Hortower waives all right ol homestend  exemption in the Property.

24. Riders (0 this Security [nstrument.  1f one or more didess are execated by Borprower and weeonfed opetlier with
this Security fsinmoent, the covenants and agrecaieits of eiel stelt dider shall be lscorporaled imlo ad shall amemi il
supplement the covenants amd agreenients of this Securily fnstroment as it the rider(s) were s pant of this Seemity fosirument.
[Check apphicatite boxcesj)

[ X Adjustable Eate Kider | ] Condominiom  Ride Pl Vamily Ride
I 1 Giraduated  Payment Rider b Planned Viniy Develnpment Rider ) Biweekly Paymem Ride
|} Habloon Nides | 1 Rate Improvement Rider [ | Secomdt Home Rider

I Onheetdr [opevity )

HY SIGNING (3 LOW, Borrower aceepts and agrees 1o the Jeons and covenats  contained  in this Security
Instrument and o any rigdérfe, executed by Barrower and recorded with it

Wilnesses:
S L Y X" S _.,J...._,.—,.E..-*/... A el R b %15
Arlen 8. Gould -Bornneer
hiFR
— (). ] . e Sy
Horrowet
SNA
O e ANeah
-Hormweer
S8
f ) {Sual)
-Borrower
SSH:
S pace Hebirr This | ine P Achmwbedgemant |
SIATE G (1] INCHS, Caok Coutity as:
oy sk 5 ‘___4\_ - Lo Notary Public in nud for said counteana state do hereby cenity
that Arlen 8. Gould , & single persgon, personally known to me o Ge the spme persopis)

whose namels) __ stbseribed 1o the foregoing instrament,  appeared before me this day I pegson, and

acknowledped that __ tw siggied ad dedlvered the sadd instrament as YA frev oand volppiary a1, Ji

the uses and purposes herein sel forth.
op -

Giivenr upder my hand and official sead, this \ day of (" \u ?

N, Rl <§/\

My Commission expires:
) Nutury l’uhlr*
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ADIUSTABLE  RATH RIDER

(1 Year Treasusy lidex - Krle €aps}

THIS ADIUSTANREL RATT RIDER b5 made this cleventh iy of May, 1998 and ds incorpormted inta and shinll
be deemted o amend amd supplesnent the Muortgage, Theed ol Tomt or Seetirity Dieed dthe "Secnnty bvstowneat™y ol the
supie date given by the undersigned (the "Horower™) o secuse Borowet’s Adjusishle Nate: Notde ahe “MNote®y o

Revere Mortpape 11d.
(he "Tender™t al e same date and covering (ke propenty deseribed e seeinity dastiament awd Jocaled i,

1427 Lasl Hest bhive

Adlington Hedghin, 11 6K
[Propenty Addiess|

THE NOTE CONTAINS PROVISIONS  ALLOWING  FOR - CHANGES IN THE INTEREST RATE AND T
MONTHLY PAYMENT, CTHE NOTE LIMETS THE AMOUNT THE BORROWHRR'S  INTEREST RATE CAN
CHAMGE: AT AMY ONE CTIMEE AND THE MAXIMUM RATE THE BORROWER  MUSNT PAY.

ADDITIONAY~ COVENANTS. [ addition 1o the vovenanls and agreements atade in the Seennity Istment,
Horrower agd Lemder izdier covenant and agree as tollows,

A INTEREST RATE -ANiCMONTHLY PAYMENT CHANGES

The Nuofe provides for Gn mitinl imterest rate of 6.625% The Note provides for chamges i the Bieiesd sl and
the monthly pavments, as follows:
4 INTEREST RATE AND MOMIGLY PAYMENT CHANGES

(A) Change [ates

The inferest rate 1w pay may chatge on the fisst day of June, 194, and on that diy every L2 mouth hereatier.
Fach date on which @y interest rate conld vl s called o "Chinge Date.”

(K} The (ndex

Heginning with the first Change Date, my teterest rate will he based on an Index. The "ladex™ i e werkly
average yield on United Stales Treasury securities adjusied o oa constant maturity of 1 year, as made available by the
Federal Keserve Board, The mos) recent Index figure avadabic, as of the date 45 days before vach Change 1ate s called
the "Current fodex.”

If the Index is no longer avaiianle, e Note Holder will dapose a new imdex whiich (s brsed apon compaable
information.  The Note Halder wil) give me notice of this choice.

(¢ Calculation of (Changes
Hetore vach Change Date, the Note Holder will calentaie my new igterest rate by adding Theee and One Quanier

percentage points (3.250%) to the Corrent Index. The Noe Holder will Gier” sound the result of tis addbtion o the
pearest one-cighth of ane percentage puint (0.125% ), Subject (o the limits stated I Sectivg 4 (1) below, his yonded
amount will he my new interest ate wnti) the next Change Date.

(e Note Holder witl thesr determine the amount of the monthly payment it @ostd be suflicient o aepay the
unpaid principal that Tam expected 10 owe at the Change Date lu [l on the matugisy <dateoat my ew fwlerest rake jn
substantiaily cquai paymenis. The result of this caleatation will be the new amanut ol my wonhiy paymont.

(1M [Limits on laterest Rate (Changes

‘The interest rate | am ceqoired 1o pay wt the fisst Change Date will not be preater thae” 5:625% ar dess than
4.625%. [hereafter, my interest rate will pever be increased or decreased onany single Chimge Diaie Jiymore than 1w
percentage poinis (2.0%) fram the rate o imerest |1 Lave been paviag fur the preceding 12 months,

(1) interest Rate |imil

My interesi rafe will never be preater than 12.625%.

(I) Notice af Changes
The Note Huolder will dediver or mail o me a uotice of any changes in my fnterest rie and the amownt of my

monthly payment before the etlective date of any change. The notiee will include information required by law o be piven
me and also the tide and telephone number of a person who will answer any question 1 may have regarding the notice,
. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWIR
Unitorm Covepant [7 of the Security Lstrament js amended 1o remd as follows:

Transfer of the Property ar a Bencficial Interest in HBorrower. 1f all ur any part of the froperty or any dtiteres
in it is sold or trapsterred (or if a beacticial inerest in Borrower is sold o transferred and Borrower iy sot a natuial
person) without Lender’s prior writicn consenl, Lender may, at us option, tequire immediale paymont in full of all sims
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gecused by this Secunty dnstrument.  FHowever, this aplion shall not be exerdised by Fender it exercise iv prohibited by
federat Tiw as of the date of this Secunty fnsteament.  Lemder also shall not exercise this option il (a) Harrower canses
1 he submitted s Lender infosmation reqnired by Lender o evaluate the intended transteree s il a tew foin were bepg
made to the transleree: and (b) Lender weasonably determines that Lemler's security will not be ampadred by ihe foun
assumption atd that the risk of a breach ol any covenant oF apreement i this Scenrity Instroment is aceeplable 1o fender

‘To the extent permitted by applicable Taw, Fender may chasge o reasomdle fee as i condition 1o T emder’s consenl
to the loag msamption  Lender may also sequire the trnsferee to sign i aswwption ageeenent shat is aceeptable o

Tender and that obligates the transteree o keep all the promises amd agreementy made i flie Note ad in s Seennily

fostrmment Borrower will continne o b ahligater ander the Note and this Seeweity Tashument uitess Teader relemses

Honewer in writdng
I emder exewises e option (o equite Gomedie payment il Fender shiall pive Bovower widive of

aceeleeation  The nonve shabl provide w pedod of not fess than 40 duys drons the date the notice I delivered or watied
within whict Bocrower mast pay all sims seeured by thic Security Instement. 11 Borrwer faifs o pay tese sams priom
to the expiration of this period, Lender may invoke any temedies permitted by this Secarity Instument without huithe

Natice or demapa, oy Borrwer.

BY STONING B0 OW, Borower accopts amd apees o the teims and eavenants contained i tltis Adfistable

Rate Rider,
P

R N e o [Seal| _ , ISealf
pme = e+ e et o et e ol e o e =S e S s e et ek g ek Hh o B B AT S AL e femRr 4 r ST S E e mlns 4 s
Arden 8. Gould ¢ -Horrower Awntowey
e e e e e v et e e e, g [senl] . e e
Horrawer ~Hutrwer
- 4 o 4
GH34700
MULTINTATH ADIUSTABLH RATH RIDUN - ARM 3.2 Single Fanuly Vansls Mao/Veeddio Meu Usilorm Imatrument
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