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MORTGAGE

THIS MORTGAGE (“Serariy lnsuumcm'} 15 givcn on May 24, 1995
&Thc murtgagor is GUSTAY A

AND ROLIRT ERLEY S UAMARRIED PERSON
W : e {("Borrower™). This Security Instrument 1s given 1
\’:: REGENCY SAVINGY BANK, A Z&DERAL SAVINGS BANK
which s «

s organized and extsting under the lav:sof . the United States of America . and whose address 18
24 NORTH WASHINGTON STRRE1. PAPRRVILLE 1LLINOIS 60566

("Lender™). Barrower owes Lender the principal sum of

nnr ONE THOUSAND AND 00/100
I"X‘Dl)ll.its (s 5£1,000.00 L. This debt 15 evigeacid by Borrower's note dated the samne date as this Secuniy
A Inswument (- ch ). which provides for moathly payments. with-the full debt, if not paid carlicr, duc and gayable on
A June 1, 2025 . This Securty Insrument securzs to Lender: (a) the repayment of the debt evadenced
N the Note, with interest, and all rencwals, exiensions and modificatiois of the Note; (b) the payeent of all ather sums, with
&?mlcrcst advanced under paragraph 7 1 protect the security of this Secaiiy Inst-ument: and (c) the performance of Botrower™s

r,m\.cnam:, and agreements under this Secarity fnstrument and the Note. For this rarpose, Borrower does hereby mnngagc
T grant and convey to Lender the followng described property Jocaled in

£OOK County, Hlineis:
SER ATTACHED ADDENDUM

O¢-0Y- 30| 0" [ (e I~

LY22VES6

BOX 333-C11

wheh has the akdress of 5100 CARRIAGE 14\! :'mr 102 ROLLING MEADOWS
1€uty)

liknois 60008 {"Propersy Address®);
[Zip Code)

!}E&mﬂl's mguﬂe Family -- Fanale Mac Freddle Mac UNIFORM INSTRUMENT Form 3014 %30 (page ! of 6 pagesj
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TOGETHER WITH all the improvements now or hercalier trected on the property, il all easements, appurtenances.,
and fixtures now or fiercalter a pan of the property. All replacements and addions shall also be covesed by Uss Secunty
Instrument. Al of the foregoing is referved Lo in this Secunity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estae hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warmrants and will defend gencrally the tile to the Property against all claims and demands, subjyect 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-umifonn covenants with
ined variations by jurisdiction (o constitute a uniform secunty instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as foliows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borower shall promptly pay when due the
pnncipal of and wnterest on the debt evidenced by the Note and any prepayment and late charges due undes the Note

2, Funds for Tuxes and [nsurance.  Subgect o applicable law of iy a wotien waver by Fender, Borrower shall pay
w Lender on o &y monthly payments are due under the Note, unbl the Note ss paud i full, a sum ("Fands™ dor () vearly
tares and assessmeais which may atiain pronty over this Security lnstroment as a ben an the Propenty; (b) yealy leaschohd
paymenls or grouni mnis on the Property, if any; () yearly hazard or property insusance premiums; () yearly oo
insurance premiums, 17 any: (e) yearly mongage wsurance premiums, if any; and (f) any sums payable by Bomower to
Lender, in accordance withv ie provisions of paragraph 8, in Jicu of the payment of mongage insurance premiums. These
items are called "Escrow liirs.” Lender may, at any ume, collect and hold Funds in an amount nol to exceed the maximum
amount a lender for a federally oolated morigage loan may require for Borrower's escrow account undes the federal Real
Estate Scttlement Procedures Aot of 1974 as amended from tme to time, 12 U.S.C. § 260} ef seq. ("RESPA"), unless
another law that applics 10 the Fundi s24@ lesser amount. If so, Lender may, at any ume, collect and hotd Fuids i oan
amount not to exceed the lesser amoun?. Lender may estunaie the amount of Funds duc on the basis of cusreni data and
reasonable esumates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an instinion wiose deposits are insured by o federal agency, instrumentality. of cntiny
(mcludmy Lender. o Lender 1s such an instiupion; 5 any Federal Home Loan Bank Lender shall apply the Funds to pas
the Escrow lems. Lender may not charge Borows: for holding and applymg the Funds, annually analy sy the escron
account, of venfymg the Escrow liems, unless Lender pavs Bortawer inferest on the Funds and appheable law peris
Lender to make such a charge. However, Lender may require 3orrower 10 pay a one-time charge for an idependent real
estale tan reporting service used by Leider in connection wiin Ziy Joan, uniess apphcable faw provides otherwrse. Unless an
agrecment 1s made or applicable law requares interest o be paid, Lender shall not be required 1o pay Borrower any mierest
ar camungs on the Funds. Borrower and Lender may agree in witang, however, that inierest shall be pad on the Funds.
Lender shall give w Borrower, without charge, an annual accounting ¢ £« Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds wie pledged as addinonal sceunty for all sums
secured by this Secunity {nstrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by arplicable law, Lender shall account 1o
Bormmower for the excess Funds 1n accordance with the requirements of applicable fnw. If the amount of the Funds held by
Lender at any ume 15 not sufficient (o pay the Escrow ltems when due, Lender may-seioufy Borrower 1 wniing, and. in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficizicy. Borrower shall make up the
deficiency i no more than twelve monthly payments, ai Lender's sole discretion.

Upon paymeni in full of all sums securcd by this Security Instrument, Lender shall prompuy.cefund o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propersty, Lender! prio” to the acquisition of
sale of the Property. shall apply any Funds held by Lender at the ime of acquisition or sale as a crads-aganst the sumis
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received oy Lender under
paragraphs | and 2 shall be applied: {ust, o any prepayment charges due undes the Note; second, 10 amount. p7yabic under

- paragraph 2: third, w interest due; fourth, (o principai due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attnbutable w0 the
Propenty which may attain priosity over this Secusity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on

. time directly to the person owed payment. Borrower shall promptly furnish 10 Lender alt notices of amounts 1o be paid
under Uns paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish o Leader receipts
" evidencing the payments.

Borrower shall prompuly discharge any lien which has prionity over this Secunity Instrument unless Borrower: (a) agrees
in writing to the paymenl of the obligation secured by the lien in 2 manner acceptable to Lender; (b) conlests in good faith
the lien by, or defends against enforcement of the ben in, legal proceedings which in the Lender’s opimon operaie to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sabsfaclory 10 Lender
subordinating the lien to this Security Instrument. If Leader determines that any part of the Propenty is subject 10 a hien
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borower
shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Bomower shail keep the tmpmvemems now existing o hereafter erecied on the
Property insured against loss by fire, hazands included within the term “exiended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance, This insurance shall be mainiained in the amounts and
ITEM 187612 19202) Form 3014 9/90 ipoge 2 of 6 pages.
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any comlemnauon or othier takig of any part of the Propesty, of for coveyance m hew of condemnation, are heteby
assagncd amd shall be pad w Lendee.

tn the cvent of a udal wking of the Propenty, the proceeds shall be applicd w the sums secured by this Secanity
fnstrument, whether or aot then duc, with any eacess pad 1o Borrower. in the event of a parual taking of the Propenty m
which the tar market value of the Property umediatcly before the taking is equal 1o or greater than the amount of the sums
seeured by thas Seounty Instrument unmedhately before the taking, unless Bortower and Lender olherwise agree i wnbng,
the sns secored by this Secunty [nstrument shatl be redoced by the wmount of the proceeds smuluplicd by the following
teaction. G the ol amount of the sums scoured muncdistcly belore the aking, divided by ¢b) thie fair market value of he
Property mmediately betore the taking. Any balance shall be pad w Borrower. [ ihe event of a parmal takng of the
Property m which the Lae sarket value of the Propeny snmediately betore the kg i ess thin the amount of the vanny
veotred numediately before the wking, undes Borower and Lender otheswase agee i witingg of unless applicable Jaw
otheswine provides, e procecds stll be applicd 1o the s wented by this Secunty earanent whether of it the sums
e then duos

Ut Propeaty s abandonest by Borruwer, o0 i, alter potiee by Lender o Botrower that the condeming olfers (o nake
an anard or seubs Gl for Gamages, Borrower Gubs o cespond o Lender wathin 30 days after ihe date the e i gosen,
Lemder o authorec o collect and apply the proceeds. at i ophion, either 1 restoration of repair of the Propenty of fo the
sutns secured by tis Seounty Instrument, whether or nof then due.

Unless Lender and @arrower oliierwise agree in wrigng, any application of proceeds to principal shall not exiend or
pentpone the due date vi the monthly payments referred w an pasagraphs 1 and 2 or change U amount of such payments.

i1, Borrower Not RelGasod: Forbearance By Lender Not a Waiver.  Exichsion of the tme for paymenl or
mediication of amortwzation of e swms sacvred by s Secunty Instrument granted by Lender w any successor iy mierest
of Borrower shall oot operale W robzase the hability of the onginal Borrowes or Borrower's successors in aterest. Lender
shall i e requured W comimence prcsedings against any successur I nIetest oF sefuse W exierd ume tor payment of
otherwsse modily amoruzation of te=ars secured by this Sccunity [nstrument by reason of any demand made by the
ongmal Borrower or Bommower's successons i sterest. Any forbearance by Lendes in exercising any nght or semedy shall
ot be a waiver of of preclude the cxeroise s any nghtor remedy .

12. Successors and Assigns Bound: Juint ad Several Liability; Co-signers.  The covenants amd agreements of this
Secanty Tnstrusnent shafl nd and benefit the succeasony and assigns of Lender and Borower, subyect i the proviewens of
paraggaph 17, Borrower's covenants and agreements <iath be oot and several. Any Bortower who co-signs this Secunty
Instrugiens but docs nat cxecute e Note; (i s co-sigmng Zas Security Instrunent only W morgage, gt and comey that
Borrower's mierest m the Property under tie wrms of this Seeunty Instrument; (b) 1s not personally obligaied 1o pay the
sums secured by this Sceunty [nstrument; and () agrees that Lender and any other Borrower may agree W0 exiend, modily,
torhear or make any accommodations with regard to the tenrs of this Security Instrument of the Note without that
Bortower's consent,

LY. Loan Charges. [f the foan secured by this Secunty Instruzray ss subject W a law which sets maximum loan
chagges. and that Law 1 Lnally mierpreted so that the mterest or other foan clarges collecied of o be cullected m conpection
with the loan excead the permitied Dimits. then: (@) any such Joan charge shall be recuced by the amoant necessary (o reduce
the charge e the permatied it and (b) any sums already collected from Bonoawer which exceeded permitted hmits wall by
celunded o Borrower. Lender may choose o make thi relund by reducing the poncanal owed under the Note ar by makmyg
adirect payment t Borrow er. {f a refund reduces principal, the reducton will be wealed is-'a pasal prepayment withous any
prepas ment charge under the Nole,

14, Notices.  Any notce W Borrower provided for m tas Secunty Instument shall b given by debivenng ot or by
mabng 1 by tarst class mail unfess applicable law requires use af another method. The woucz-shall be directed w the
Properts Address or any other address Borrower designates by nouce (o Leader. Any aotice 12 Leader shall be given by
first chass mail (0 Lender's address staled herein or any other address Lender designales by notice 10/ ooimower. Any nouce
provided tor i this Secunty {nstrument shail be deemed W have been given W Borrower or Lender wier given as provided
s th paragraph,

IS. Governing Law: Severability. Tins Sccurity Instrument shall be governed by federal law and wbe law of the
juasdiction n which the Property 1s focated. In the event that any provision af clause of this Secunty Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instument or the Note which
<an be given effect without the conflicting provision. To this end the provisions of tis Secunty Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Bormrower shall be given onc conformed copy of the Note and of this Socurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any pant of the Propesty 6r any interest
in 1t 1y sold or ransferred (of iF 2 heneficial interest i Borrower 1s sold ur transfeared and Borcower 1s not a natural person)
without Leader's prior watken consen, Lender may. at it opuon, require immedsate payment m full of all sams secured by
this Securty Instrument. However, this vpuon shall nat be exceased by Lender if excrcise 1s prohsbaed by federal law as of
the date of tas Secuniy Instrument

If Lender exercises this opuon, Lender shall give Borrower notice of aceeleranon, The nouce shall provide a penod of
net less than 30 days from the date the notice 1s deltvered or marled within which Borrower must pay all sums secured by
this Securrts Tnstriment. 1 Borower fils o pay these sums pnore w the eapiration of tis period, Lender may ivoke any
witirbics peomted By s Secungs Instiument without turthes aotice of demaimd on Barmower

(%, Beerower's Right to Reitstate. 1 Bosower vy cottn aaditions, Bonewer shali have o oght w have
enturcement of this Secunty Instrument disconunued &t any wme preor W e cardier ol (@) 5 days wr such other peid &
TEMW a7R.4 1202, Form 3014 %90 (poge € of 6 pages)
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tar the perunds that Lender requires. The insurnee camer providing the msurance shall be chosen by Bottower subwect o
Lender's approval which shali not be unreasonably withhcld M Borrower fals 1o mamln coverge desonibed ahing
Lender may, at Lender's opuon, abtan coverage s protect Eender's nghts i the Property maceerdance with pargyraph ”

All inswrance pohicies and reacwals shall be acceptable 1o Leader and shall nclude a standand montpage lase Tendes
shatl have the right o hald the polivies and senewals. If Lender requires, Borrower shall prompty pave to Fender b recerpis
of paid prenyums and renewal nouces. In the event of foss, Borrower shall give prompt nobice o the msurnee samen and
Lender. Lender may make proof of loss if not made promptiy by Bomower,

Unless Lender and Borrower otherwise agree i wnting. msurance proceeds shall be applied 1o restoranm o repar ol
the Property damaged. if the restoration or repair is econoncally feasible and Lender's security i not dessened 1 the
restoraon or repair is ool cconomically feasible or Fender's secunty would be Tessencd, the msurance provecds sl by
apthed t the s secured by this Sccunty Insiiament, whether or not then due, with anv eveess panh 10 Rotoner 1
Bowrower abandons the Proderty, or does not answer within W davs a2 notice from Fessder thiat the ssatance canen fie
offered @ settle o clum, then Foader may colleet the msasance proceeds Temder may e the proceeds o repast o e
the Property or to pay sums securcd by this Secunty Instroment, whether or not thes due The 30k penod wall bopan
when the nubice s rven,

Unless Lended and Borrower otherwise agree m woting, any apphcation of proceeds o pancipal <hall not cyemd o
postpone the due war-of the monthly pavments ceferred to in paragraphs 1 and 2 or change the amount of the pavinemts 1§
under paragraph 212 Propenty s acquired by Lender. Borrower's night (o any msurance policies and proceeds resplimy
{rom damage 100 the Prooeay prior (o the acquisition shait pass o Lender o the extent of the sums secured by this Securin
Instrument immeditely provae the acgmsiion.

6. Occupancy, Preservativg, Maintenance and Protection of the Property; Borrower's Loan Application:
Leuseholds. Rorrower shall occany, establish, and use the Propenty as Borrower™s pomcipal residence within sy dins
afier the exccution of this Sccunty Insimnent and shall continue v occupy the Propeny as Borrower™s prncipat residence
for at least onc year after the date GE-oe upancy, unless Lender otherwise agrees in writing, which consent <hatl not be
unrcasonably withheld, or unless extenuating ciccumstances exist which are bevond Bormwer's convrol. Borrower shalf non
destroy, damage or impair the Property. aflew the Propeny to deteniorate, of comimit waste on the Properns. Borrower shall
be m defautt of any forfeiture action or prveeding, whether civi) or criminal. is begun that i Lender’s goodd Gnth imdpnien
could result in forfeiture of the Propenty or othdrw se matenally impan the lien creatied by this Secunty Tnstsumsent or
Lendet secunty interest. Borrower miay core such a d2 vt and reinstate, as provided i parigraph 15 by Coteangg the ot
or proceedme 0 be disinssed with a miding that, m 1ander's good fath determmaton, prechndes (orfenure of the
Borrower's inteeest in the Property or other materia) imparment of the lien created by this Secamy Instrument or | ender's
security interest. Borrower shall also be in default if Borrowe(, during the loan application process. gave matereally falwe of

, maccurate informapon or stalements o Lender (or failed o pronds Lender with anv matenal informatont i connection
with the oan evidenced by the Note, including, bui not kmited 10, r2présenaiions concemig Bomower's ovcupancy of the
Property as a pnncipal residence. If this Secunty Instrument is on a lciayvzncld, Borrower shall comply with all the provisions
of the lease. If Borrawer acquires fee ttle to the Property, the leaseholdand the fee atle shall ot menee wnless 1 emder
agrees i the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Bomower fails o serform the covenants and agreemenis
comained i this Sccurity Instrument, or there is a legal proceeding thar may sigvicanty affect Lender's nghte m the
Property (such as a proceeding m bankrupicy, probate, for condemnation or forfedure 24t 16 enforce laws or regulations »,
then Lender may do aml pay for whatever 1s necessan 10 protect the value of the Propeny and Lender's nighis m the
Propeny. Lender’s actions may include paving any sums secured by a hen which has priority, over this Secursty Instrumen.
appearing i courl, paying reasonable Miomeys” fees and entering on the Property 1w make repuirs: Alhough Lender mn

, take action under this paragraph 7, Lender does not have ta do s,

Any amounts disbursed by Lender under this paragraph 7 <hall become additional debt of Beireder secured by thas
Security Instrument. Unless Bomower and Lender agree to ather 1orms of paymeni, these amounts suzi Soar micrest from
the date of dishursement at the Note raie and shall be payable, with wierest, upon notice from Liades 1o Bortower
requesing payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a conditon of making the loan sceured by s
Sccurity Instrument. Borrower shall pay the premiums required 1o maintain the morgage insurance in effect. 1. for anyv
reason, the mongage insurance coverage required by Lender lapses or ceases to be in offect. Borrower shall pav the
premiums required (0 obtain coverage substantially cquivalent o the morigage insurance previously v cffect, sl o cost
substantally equivalent to the cost to Borrower of the monigage msurance previously in effect, from an ahemnate mongage
mnsurer approved by Lender. If subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month & sum equal w one-twelfth of the vearly mongage insurance preminn being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as i loss resenve in
licu of mortgage insurance. Loss reserve payments may no longes be required. at the option of Lender. st monigage
msurance coverage (in the amount and for the periekd that Lender requires) provided by an msurer approved by Lender
again becomes available and is obtuned. Borrower shall pay the premnms required 1 maintain mongage msuranice n
effect, or o provide a loss reserve, until the requirement for mongage insurance ends in accordance with any wnien
agreement between Borrower and Leader or applicable law.

9. Inspection.  Lender or iis agem may make reasonable entnes apon and ispections of the Propeity 1ender <hall
pnve Bomower none at the time of oF pno o an nspection speci ving teasonable canse (o1 the impechon

10. Condemnation.  The priceeds of any award or claun for damages, direct or consequenual, i connechon wnh
ITEM 1E76LT (9202) Form 3014 990 page 3000 pajes
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apphicable law may specily lor seinstatemnent) before sale of the Property parsuant to any power of sale contamed s
Secunity Instpument, or () entry of a qudgment enforcing this Secunty fnstrument. Those conditions are thal Bomawer ta)
pays Lender all sums which then would be duc under this Security Instrument and the Note as 1f 6 acceleration had
oceuered; (b cores any default of any other covenants of agreements. (c) pays all expenses incurred m enforcing dns
Secunty tastrument, including, but not limited o, reasonable atiorneys’ fees: and (d) 1akes such achon as Lender may
reasenably require 0 assure that the hien of this Seceny instromens, Lender's nghts i the Property and Borrower's
obligation 1o pay the sumy securexd hy thas Securnty Instrument shiall continue unchanged. Upon reinstatement by Bomawer,
this Secunty tostrument and the obligatons secured hereby sttall reman Tully cffectve as of a0 acceleration had oconrred
Hawever, this nght to reinstate shall not apply i the case bl acceleration under paragraph 17,

19. Sale of Note; Change of Luan Servicer.  The Nole ur a partal tnierest an the Note (logether with this Secunty
instrumentj may be sobd one or more umes without priar notice 1o Borrower. A sale may result 1n a change in the enuty
{known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Insurument. There ajso
may b one or mave changes of the Loan Servicer unrelated (o a sale of the Note. {f there 1s a change of the Loan Servicer,
Burrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nowce
wil} stale the nara and address of the new Loan Servicer and the address to which payments should be made. The antice
will also contain ooy other informaton required by applicable law.

20. Hazardou, S::hstances,  Borrower shall not cause or permit the presence, use, dssposal, storage, or refease of any
Hazardous Substanc=s.on or in the Propenty. Borrower shall not do, nor allow anyonc else @ do, anmythurg affecung the
Property that s sn vidbuters of any Environmental Law. The preceding two sentences shall not apply 1 the presence, use, or
storage on the Property «f <nall quantities of Hazardous Substances that are gencrally recognized 1 be appropriate 1o
aormal residential uses and to'avatcnance of the Prapenty.

Borrower shall promptly give Lzader wniien notice of any mvestigaton, claim, demand. law sut or other action by amy
governmental of regulatiny agency or-pnvate party involving the Property and any Harardous Substance or Environmental
Law of whih Borrower has actual ducviedge. [f Bortower feams, of s aolificd by any governmenua: or regulaton
authority, that any removal or uther remediiaon of any Hauzasdous Substance affecung the Propenty 18 necessary, Burrower
shall prompily ke all necessary remedial actions mn accordance with Environmental Law.

As used n this paragraph 20, “Hazardons Sobitances™ are those substances defined as e of hazardous substances by
Envuomnental Law and the following substances; gasohne, kerosene, other flammabie or oxic petroleum products, i
pesucides and herbicides, volauke solvents, matenats znaining asbestos or formakdehyde. and radwactive materialy. As
used 1n this paragraph 20, "Environmenial Law” means frieral laws and laws of the unsdichon where the Propeny 1
located that relate to health, safety or envonmental prowecion,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant amd agree as (oliows:

21. Acccleration: Remedies. Lender shall give notice 10 dorrower prior (o acceleration following Borrcower's
breach of any covenant or agreement in this Security Instrumcei (Out not prior 10 acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify. 14) the default; (b) Lhe action required to cure the
default: (c) a date, not less than 30 days from the date the notice is v>2<n to Borrower, by which the defanit must he
cured: and (d) that failure to cure the default on or before the date speci‘sed in the hotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia: proleeding and sale of the Property. The
notice shall further inform Borrower of the right lo reinstate after accelrrvion and the right to assert in the
foreclosure proceeding the non-existence of a defaell or any other defemse of Borrower to acveleration and
foreclosure. If the default is not cured on or before the date specified in the noticc, Lewder at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coller: 21l expenses incurred in
pursuing the remedies provided in this paragrapb 21, including, bul not limited to, reasinal le attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of al} sums sccured by this Secunily Instrument. Lender shali selease this Secunty
Instrument without charge 1o Borrower, Borrower shall pay any recondation casts.

23, Waiver of Homestead. Bomower waives all nght of homestead exemption in the Propeny.
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24, Riders (o this Securlty Instrument. 11 one o more iders e executed by Bomower amd teconded wopether wath
tis Security Instrument, the covenants and agreements of cach such nder shall be meomorated into and shall amend and
supplement the covenants and agreements of this Secunty Instrument as if the nder(s) were a pat ol this Secunts
Instrunient. [Check applcable box(cs))

. " T e

L _J' Adjustabic Rate Ruder X| Condominium Rides b4 Famidy Ruder

=

Graduated Paymemt Rider i_jl Planned Umit Development Rider i1 Hwweekly Payment Bideo

————
'
1

Balloon Rider _J Rate Improvement Rder 1 Second Home Ridet

t
9 | )
|| Otherts) [specify)

BY SIGNING RELOW, Borrower accepis and agrees o the terms and cosenants contaned i pages 1 through 6 of tis
Secunty Instrumeni-zad i any rideris) executed by Borrower and recorded with .

Witness:

e . (Seal) Zue S
GUSTAV A. HERLRY -Borrower 4 Rortowcs

2 AScal) e e 1Scal

Aot orer ‘Hoprower

STATE OF ILLINOIS, County ss: COOK

i T.£¢ W .7 Notary Public in and for said county and state.

do hereby cerufy that GUSTAV A, HERLEY, A WIDOWER AND
ROBERT &. HERLEY, AN UNMARRIED PERSONM

G.
{/ . personally known to me 10 be the same personis; whose name(s)

subscnibed to the foreguing mstrument, appeared before me this day 1n person. and acknowledged that TREY signed

% and dehivered the sad instrument as THEIR free and voluntary act, for the uses aned praposes theren set
5
Miorth.

Given under my hand and official seal, this 24TH dayof May

Ct o

This instrument was prepared by  Joan Jones TOFFICIAL SEAL”

W Ay RICHARD T. BERNAY

| fetary Pudic state of !Il'moi;s
(Name) cy Savings Bank e 1 s of 10
(Addrest)  Naperville, IL 60566

My Commussion expires:

Notary Pubhe

ITEM tR28L6 (V20R) Form 3014 9/90 (page 6 of 6 papes)
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1: UNIT 102 IN CARRIAGE WAY COURT BUILDING NO. %160 AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 4 OF THREE FOUNTAINS AT PLUM GROVE (ACCORDING TO THE
PLAT THERECF KRECORDED JULY 8, 1968 AS DOCUMENT 20%43261) BEING A
SUBLIVISION IN SECTION #, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIKRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST
NORTHEASTERLY CORNER OF LOT 4 AFORESAID; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS EAST ALONG THE EASTERLY LINE THERECF %0.37 FEET;
THENCE NORTH 90 DEGREES WEST (AT RIGHT ANGLES THERETO) 116.04 FEET TO
THE POIMT OF BEGINNING; THENCE SCUTH 74 DEGREES 22 MINUTES 04 SECONDS
WEST 89.58 FEET; THENCE SOUTH 15 DEGREES 37 MINUTES 56 SECONDS EAST
2313.60 FELT, THENCE NORTH 74 DEGREES 22 MINUTES 04 SECONDS EAST 89.58
FEET: THENCYZ JORTH 15 DEGREES 37 MINUTES S6 SECONDS WEST 233.00 FEET TO
THE POINT OF BRGINNING IN CCOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT *“B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
26619596 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CUMMON

ELEMENTS.

PARCEL 2:
EASEMENT FOR INGRESS AND FGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH

IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
POR THE CARRIAGE WAY COURT HCHEOWNERS' ASSOCIATION DATED JULY 10, 1981
AND RECORDED JULY 22, 1981 AS LUOCUMENT 285945355 AND AS SET FORTH 1IN
THE DEED FROM AMERICAN NATIONAL R2AMX AND TRUST COMPANY OF CHICAGO, AS A

NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 7, 1979 AND KNOWN AS TRUST.MUMBER 48050 TO RUSSELL L. FRIEND
AND DEBORAH A. SURRISI DATED MARCH 30, /1983 AND RECORDED JULY 8, 1983 AS

DOCUMENT 26679603

PARCEL 3:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT.OF PARCEL 1 AS SET FORTH

IN THE GRANT OF EASEMENTS DATED SEPTEMBER 25, 1964 AND RECORDED OCTOBER
18, 1968 AS DOCUMENT 20645594 AND AS CREATED BY DEED FROM THREE
FOUNTAINS EAST DEVELOPMENT ASSOCIATES, A LIMITED PARTNERSHIP TO ANTHONY
R. LICATA DATED NOVEMBER 23, 1975 AND RECORDED JANULRY 3, 1980 AS
DOCUMENT 25303970 FOR INGRESS AND EGRESS OVER AND ACROSS LUT 2 IN THREE
FOUNTAINS AT PLUM GROVE SUBDIVISION IN COOK COUNTY, ILLikMeI

PARCEL 4:
EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER THE NORTH 60 FEET OF THAT PART

OF LOT 1 FALLING WITHIN THE EAST 1/2 OF THE WEST 1/2 OF SECTION 8
AFORESAID FOR THE PURPOSE OF REASONABLE PEDESTRIAN TRAFFIC AS CREATED BY
GRANT OF EASEMENT MADE BY HIBBARD, SPENCER BARTLETT TRUST TO THREE
FOUNTAINS EAST DEVELOPMENT ASSOCIATES, A LIMITED PARTNERSHIP RECORDED
JUNE 20, 1965 AS DOCUMENT 20877478 IN COOK COUNTY, ILLINOIS

LYZLVTLL6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made ths ZATH dayol  May 1995
and s imcorporated mio and shall be deemed 1 amend and supplement the Mortgage, Deed ol Trust or Sccurty Deedd (the
“Security fnstrument™) of the same date given by the nndersigned (the “Borrower™) 1o secure Borrower s Nuie
REGENCY SAVINGS BANK, A FEDERAL SAVINGS BANK

(the “Lemder™)

of the e ate and covenng the Prapieety descebed o the Secuy Estosment and Jocated ae

5100 CARRIAGE WAY UNIT 102, ROLLING MEADOWS, ILLINOIS 60008
[Property Address|

The Properss weludes a it in, together with an undnvaded intesest i the common clements of, a condommuim project known
as; "ZARRIAGE WAY COURT"

PName of Condominum Phigea)

(the “Condominmum Frop271. Il the owners association or other entity which acts for the Condonumum Project (the "Owners
Associaon™) holds tUe 1 propenty for the benetit or use of its members or sharchaldess. the Propeny abso wcludes
Burrower's interestin the Qvpses Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n additior 0 the covenants and agreements made in the Secunty Instrament.
Bomawer and Leader funther cotenurrand agree as followy:

A. Conduminivm Obligativns. Borrower shall perforin all of Borrower's obligaiions under the: Condommum
Progect’s Consttuent Documents. The “Constitaeat Docaments” are the: () Declaration of any other document which creates
the Condommmum Progect; () by-laws:. 0 code ol regulations; and () other equivalent documents. Borrawer shal)
prompdy pay. when due. all does and assessmiats imposed pursuant o the Consutuent Documents

8. Hazard Insurance. So long as 0 Oweers Associatum mantaims, with a generlly accepled nisuralice Ganer. a
‘master” or “blanket” pohicy on the Condomipam. Project which 15 satisfxtory to Leider and w mch provades issoratwe
caverage m the amounts, for the perods, aned iga mi e hazards Lender sequures, ik luding tare and hazads awioded witlun
the term “extended coverage,” then:

(1 Lender waives the provision i Uniteree-Covenant 2 for the monthly payment i Lender of the yearly
premium instaliments for hazard insurance on the Propert ;2o

(i) Borrower's oblization under Undorm Covinont § 10 maintain havard insurance coverage on the Property i
deemed sausticd w the exeent that the required coverage 18 provracd by the Owners Assaciation policy.

Bomawer shall give Lender prompt notce of any lapse in regraed hazard insurance coverage.

In the evemt of a distribunon of hazard insurance proceeas -heu ol restoration or repair Tollowng a loss W the
Property . whether o the urit 07 0 common clements, any proceeds payabls-to Borrower ase hereoy assigned and shafl be pad
w Lender tor applicabon (o the sums secured by the Sewurnity Instrument, witvany excess paid o Borrower.

(. Public Liability Insurance. Borrower shall take such actions-as‘may be reasonable W msure that the Owners
Association mainkans a pablic labibty msurance policy accepuble n form, amevat, and extent of coverage W Lender.

1. Condemnation. The proceeds of any award or clum for damages, direcior consequential, payable 1o Borrower in
connection with any condemnanon or other taking of all or any pan of the Propocy whether of the umt or of the comtion
clements. of for any conveyance in hiew of condemnanon, are hereby assigned and skall be paid to Lender. Such proceads
shatl be aprhcd by Lender 1 the sums secured by the Secunty Instrument as provided i Umiform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender anuy with: Leader’s pror writien
consent, either pastition or subdivide the Propeay or consem o

(1) The abandonment or enmmation of tie Condomimum Peoject, except far absiclonienent ar eammabion
reuired by faw m the case ol substantal destruction by firc or other casualty or in the case o @ akng by condemnation of
eminent doman;

Lend (i) any amendment (o any provision of the Consttuent Docaments sf the provision 1s k(e thie express benetiv of

ender:
i) termanation of professional management and assumption of self-management af the Owaers Associabon; of
(1v) any action which would have the cffect of rendenng the public lability mnsusance coverage mamtained by
the Owners Association unaccepiable o Lender.

F. Remedies. If Borrower does not pay condomimum dues and assessimenis when due, then Lender may qay dhem.
Any amounts dishursed by Lender under dns paragraph F shall become additional debt of Borrower secured by the Securily
tnstrument. Unlexs Borrower and Eender agree 1o other werms of payment, these amounts shall bear iterest from the date of
dishursement at the Note rate and shall be payable, with interest, upon nobee from Lender w Borrower requgstng payment.

BY SIGNING BELOW, Borrower accepts and agrees to the wrms and provisiofgpcontained in miw Rider.
(Seal) //)Z;f' A// ey (Scal)
. xﬁ!

Hormewzr ‘Rorronct

e {S2aby : ¥ (Sal)

Horrower Y " -Borromer

S . ROBERT A/ HERLE
AMULTVISTATE CONMININIR MREDER  Sogls Famiy Faanie Vlae Froddde Mac UNFORM AINSTR ; ; Form M0 990
TeW Y200 (¥ [IVCRRVTE P W MR N m.‘sx-:m AN $F Y3 vt




