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("Borrower"), This Securlty Instrument is glvento _ o ' '
MONOGRAM HOME  BQUITY CORPORATION A ‘ 2 _ !
which s orgunized and existing underthe Jaws of _ng e ! v ind whose address 1

2100 SOUTH 13100 BAST: SALT LAKE CITY, U’l‘ MUJG e . : . R ("Lcml.c'r“).
Borrowur owes Lender the prineipal-sum of R b e
THENTY FIVR THOUSAND AQD NO/3E0 : O

Dollues (U.S, $_25, 000,00 . D This dett s widtm.ul by Borrwer's nots dnu.d the satiie date os Ihl\ Sccurity
Instrument {"Note"), which pruvhlw for nonthly payments, with the full deby, 4 peid paid earlier, due snd payable on
JUNE . 1, 2010 . . This Securlty Instrument secures w Lender: (10 Qie repayingnt of the debt evidénced by the
Nute, with infevest, and afl n:m.wah, extensiong und madifications of the Note; (b) the rayment of all other Sums, with' interest,
advanced under paragrapht 7 to protect the security of this Secushty Insteunient; and (©) e peéfonmance! of Borrowur'# cnvumngq-
and ngreements under: this Securlty Instrument and the Note, For this purpose, Rorrower doce herohy mortguige, griint nntt convey
w Lcmler the mllnwmg. tic%nhc(l pmpeny Im.ulctl I _CO0K ( uun v, Illi:mix-

1 et

R
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+ TOGETHER WITH all the improvements now or hereafter erected on the' property, and all CASEICINS, ppurtenauces, '
‘il Tixures now.or heresdter” & pact of ‘the property,” AN riplacements and addilons sl also ‘be cnverecl by this" ﬂu.urlsy
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" ur Nloading, for-which Le‘ndUcN@rl;e.I:rhls@rllAlhlhc@n@.ll;l?th amounts awd ‘for the pericdy’that
Lender requires, The insurance carrier providing die insurance’ shall be chosen by Borrower subject to Lender's approval which =
shall not be unreasonably withbeld. If Barrower fails to maintiin covernge described above, Lender may, at Lender's option,
obtain covernge to protect Lender's rights In the Property in accordimee “with pasagmph 7. - oo

All insorunce policies and renewals shinll be-necepiable to Lender and shall incluide & sidard mortguge clause, Lender
shall have. the right 1o hold the policies and renewals, 1f Lender requires, Borrower shall promptly give (o Lender all receipts
of pait) premiums and’ renewal - nistieis. * In the evem of loss, Borrower shall give pronipt notles (o the Insurance careler and
Lender. - Leacler muy make proof of toss if not made prompily by Borrower, - - Tl e
© o Unless Lender and Borrower -otherwise agree in writing, insurancy proceéds shall he-upplled to restoration” or répair of
the Propenty damaged, if the restontiont ‘or repair 1§ econonticatly feasible and Lender's security' b not lessened, If the sestotation
or repalr Is not econamicatly teasible or Lender's security would by lessened, the insurance procecds shill be applied' to the simg
secured by this Security fnstrument, whether or not then due, with any exeess pald 10 Borrower,  If Borrower ahandons the
Property, or does tot answer within 30 days a notice from Lender that the Insurance carrder’ s offered o settle a chiling their
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property Or to priy sums secured
by this Security Iustrument, whether or not then due, The 30-dny period will begin when the notlee 15 give. ¢

Unless Lender and Borrower othorwise agree in writing, any application of proceeds o principal shall not extend'or
postponie the due e of the monthly payments referred: to inparagraphs ‘1 and 2 or change the amownt' of die payments, I
under paragriph 21 ¢4 Property is acquired by Lender, Borrower's rlght to any inswmnce policies and proceeds vesuliing’ froim
daniage w the Property preer to'the sequisition shall pass o Lender to the extent of the sims secured by this Securlty Instramicrit
immedinely prior o thewsgodsddon, 0 - - : - S

6. Occupancy, Fézorvation, Maintenance and Protection of the Properly; Borrower's Loan Ajplication;
Lenseholds. Borrower shall oceusy, estublish, and use the Property ns Rorrower’s principnl residence within sixty days after the
execuiion of this Security Tnstrumesn and shatl contlmae to oceupy the Property a8 Burrower's principal residenes’ for nt léast one
year afier the dite of occupmicy, wlesss Lapder otherwise agrees In weiting, which consent shnll not be unreusonatly wiihlicld,
or utless extenuating clreumstances: exist whick-are beyond Borrower's control, Borrower shull not destray, dumage or’ lmpais
the Property, allow the Property to-deterioraic,_or commit wasts on the Property, Borrower shall be in'defiule If any forfelture
actlon or proceeding, whether clvilor criminal, (s barun that in Lender’s good falth Judgment could result: I forfeitare 'of die
Property or utherwise materinlly impair the lien credted by this Security Instrament or Lender's seeurity interest,  Borrower iy
cuee such u defaull and reinstate, as provided in paragraph 18, by causing the actton or proceeding’ 1o bo dismissed with a ruling -
that, in Lender's good faith determination, precludes forfiiun of the Borrower's Interest Tn the Property or-othdr dinterial
impuirment of the lest crented by thiy Securlty Insteument e Conder's sécurity iverest,  Borrower shall also be T detall i

- Borrower, during the Toan apphication process, gave muterially fiiss or innccurate information or stalemens o Lender (or falled
to provide Lendor with any materinl information) in comection wiganp lown evidenced by the Note, including, but ot linited
to, representiutions concerning Borrawer's oceupancy of the Property s principal resldence, - If thls Security Tnstrument is on
i leasehold, Borrower shiall comply ‘with il the provisions of' the leiise. 1 Borrower acquires fee tiide to the Property, the
leasehold and the fee title shult not merge unless Lender agrees 1o the merger inwriting,

o, Protection of Eender’s Rights In the Propoety, If Borrawer uiis-to perform the covenants wd agreements
contained in this Security Instrumetit, or there Is & fognl proceeding thae may sigméeazslvaffect Lender's righty in the Property
(such b3 n proceeding in bankrapicy, probate, for condennmion or forfeiture ‘or to enforseiwws or regulations), then Lender may -
do wid pay for whatever is necessary (o proteot the value of the Property and Lender's righisin the Property,  Lender's actlons
may luclude paying any sums secared by a lien which has priority over this Sceurity bistromeae;, appearing in court, paying
reasonble aitorneys' fees and entering on i Property to ke fepairs, Atthough Lender may ke psilon under this paragaph
7, Lender does not have o do so, @ Co - - o

Any amounts disbursed by Lender under this parngeaph 7 shalt become addidona) debt of Bareawer secured by this
Security [nstrument,  Unlesy Borrower and Lender agree (o other terms of payment, these amoumts shall ‘o {nterest from the

- date of dishursement at the Note tte und sholl be payable, with interest, upon nollee from” Lender 10 Borrower' réquesting
paymient, - Co oo SR B ”

8, © " Mortgoge Insurance, I Lomder requited mortgage insuranice w8 w condition of making the loun secured by thls
Security Instrament, Borrower shald pay the premiums required o matotin die morgage Insumnce in effect. I, for uny renson,
the mortguge insuruee coverage required by Lender lapses or ciises to be o offect, Borrower shall pay the prembums required
ta ohtaln coverage substantinlly equivatent to the morgage Disurance previously Ineffect, at a'cost sibstantintly etulvatent 1 the
¢ost to Borrawor of the mortgage fisurance’ previously in eflct, from an alternate mortgage lusurer approved by Lénder, ¢
substantially equivalent mortgage insurance covernge is not available, Borrower shall pay 1o Lender enth month 8 sum equal (o
anc-twelfth of the yearly mongige insursnce’ premivn belng paid by Borrower when the Insurance coverige lupsed or ceased 0 2
be in effect, Lender whlaceept; use and retain these payments a8 w loss reserve 1o liew of morigage insuriinee, ” Loss reseive &
payments may no longer be required, at'the option of Lender, if morgage Insurance coverige (in the ansount and for the period {‘"

thae Lender requires) provided by an insurei approved by Lender again becomes avallible and s ohtibned. Borrower shall pay .

the premiums required to maintaln mortgage Insurance In offect, or 1o provide a losy resérve, until the requirement for wortgage o

insurance ends in accordance with any written agreement between Borrower und Lender or applicable Jaw, L ,_‘;‘
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Security Instrument;  [f Borrw mlﬁsﬁt@j:ﬂ cxpirmiaib(uudcr winy invoke nny rémedies
permitted by this Security Inswadidnt farier Ao ek o\ oo e o

‘ (8, Borrower’s Right to Relnstate, [f Borrower meets ceriain comditions, Borrower shall have the right to have -
enforcenient of this Sceurlty tustrument discontimed at any time prior o the earlier of: (4) 5 days (or sueh olher period as
wpplicable law muy specify for reinstatement) before sale of the Property pursuant o my power of sale contained in this Security
tuserument: or (b) entry of 4 Judgment enforcing ks Security Tnstrument, Those conditions are that Borrower: (1) pays Lender
all sums witich then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any
default of any other covensnls or agreenients; (¢) pays all expenses incureed in enforcing this Security instrament, including, but
not limited 1o, rensonable wttorneys' fees; and (d) tkes such acilon as Lender may reasonnbly require to assure it the Hen of
this Security Instroment, Lender's vights inn the Property and Borrower's obligation to pay the sums secured by this Security

- Instroment shadt continue unchanged.  Upon seinsistement by Borrower, this Security {nstrument and the oblgations secured
herehy shall remain fully effective as if no aceeleration had oceurred,  However, this rght (o relnstate shal) not apply in the case
of acceleration under paragraph 17, o

19, Sale of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Securily
Instrument) may be sold one or mote times without prior notice to Borrower, A sale may result n g change in the entity (known
ns the "Loan Servicer”) thut colleets monthly payments due under the Note and this Security lostroment,  There also may he one
or more chunges of fae Loan Servicer uurelated o o sale of the Note, I there is a chunge of the Lonn Servicer, Borrower will
be given written notice of the change in secordance with parugraph 14 above nnd applieable law. The notice will state the name
and address of the new Lawn Servicer and the address 1o which payments showld be made. The notice willalso contain any other
information required by aprivable law, ' : '

20, Huzardous ¥cstunces, Borrower shall not cavse or permit the presence, use, tisposal, starage, or release of
any Hazardous Substnces on oripdhe Property,  Borrower shull not do, nor allow anyone else (o do, nnything affecting the -
Praperty that is in violation of any Lpvironmenial Law, The preceding (wo sentences shall not spply 1o the presence, use, or
starnge on the Property of small quantitivs, of Hazardous Substances that are generally recognized to be approprinte (o normal
residential uses aed 0 maintenance of i Fiopeny, o

Borrower shafl promptly give Lender avriten notice of nny investigation, claim, demand, lnwsuit or other wetion by any
governmental or regulatory ugency or private perty-iuvolvingthe Property and any Huzardous Substance or Buviconmenta! Law
nf which Borrower s actund knowledge. 1 BorrGwer-lenrns, or s notified by any 2overnmental or regulatory wuthority, thn any
removal or other remediation: of any Huzardous Substapze affecting the Property is necessary, Borrower shall promplly inke all
necessary remedial actions in sceordance with Bnvironmental-Law,

Ay used in this paragraph 20, "Hazardous Substanees” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, (keroseno, other Mamnmble or toxic peroleum products; toxie
pesticides nnd herbicides, volatile solvents, materials containing nis'ez0s ar formaldehyde, nnd mdiosctive materigls, As used'in
this paregiuph 20, "Environmental Law” means federal laws and laws of b2 jurisdiction where the Property is located that relate
t henlth, safety or enviromenal protection, :

NON-UNIFORM COVENANTS. Borrower snd Lender funher coveann and ogree as follows:

21, Accelerntion; Remedics, Lendershall ghve notlee 10 Borrowesvrio: to neeeleration following Borrower'shreach
of any covenant or agreement in this Securlty Instrument (but not prior to ncecivcavion under paragraph 17 unless spplicable -
law provides otherwise), The niotice shall specify: (a) the default; (b) the actlon requtied te cuve the default; {¢) a date, not
fess than 30 days fronuthe date the notlee Is glven to Borrower, by which the default must ba cured; and (4) that fallure to cure
the defnult on or before the date tpecifled In the notice may result In acceleration of ihe sums secured by this Security -
Instrumient, foreclosure by Judiclnd proceeding mnd sale of the Property, The notice shall furi’icr inform Borrower of the right
to reinstate after acceleratlon ani the right 10 ussert in the foreclosure procecding the noun-exisicrca af u default or nny other
defense of Borrower to acceleration and foreclosure, 1f the defanlt is not cured on or before the drie-specified in the notice,
Lender nt its option may require Immediate payment in full of all sums secured by this Securlly Instrvzsient withous further
demand anil may foreclose this Sccurlty tustrument by |udicial proceeding, Lender shall be entitled is callect nll expenses
Incurred In pursuing the remedies provided in this paragraph 21, including, hut not itmited to, reasonable attorneys’ fees nni)
costs of thle evidence, , .

' 22.  Release, Upon payment of all sums sccured by this Sceurity tnstrument. Lender shal) relense thls Seenrity -
Instrumient without charge to Borrower,  Borrower shafl piy any recordution costs. '

23, " Walver of Homestend, Borrower waives ult right of humestead exemption In the Property, :

24, - Riders to this Seeurlty Instrament, [f one or mare riders are executed by Borrower and recorded” together with R
this Security Tnstrament, the covenants il ageecttents of eagh sueh tder shall be incorporsted into and shall amend and o
supplement the covenams wid ngreemeats ol this Seeurity Instrument as if the rider(s) were o purt of thls Security Instrument, T
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ffﬂ"n“é/l 5 .f'-r-;-,‘a?u* » i Notary Public in and for said county and state, do hereby centify |
thut DAVID” A, ANDERSEN JOAN M, ANDERSEN

persamally known o me ¢a be the same person(s) whose same(s) FHEIR subseribed o the  foregoing

insteument, appeared before me this duy in person, snd acknowledged that _THEIR __ signed and detlvered the  said

instrument s _THEIR free e voluntury act, for the uses and purposes therein set fordh,
Given under my hand and ofticial seal, this 2978 day of __MAY

-
- ."'.;‘\i"!" ' ‘;

/ f{fgﬁ‘ﬂ:ﬂﬁ‘—;__.._

C Notary Public

My commission expires:

This instrument was prepared by;

LIZ BROWN

(Nanw)

2180 SOUTH 1300 BASC LUI'TE 420
SALT LAKE CITY, UTAH "b¢206
{&dkdress)
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