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TRUST DEED
. . THE ABUVF’ SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, fragas A7 70 e , betwoenAs thurr K. Badaer and.
Nelmon R, H,;lwl Jisdvite v gognt tennpey _,‘hormn raf? r?dfou"Gmntnrn and
I ol bAwn . lnols,

u 01 e . o
harein refened Io as "Trustee” it asseath,

THAT. WHEREAS the Grantars hava promised la pay to Associates Finance, inc., heren relerred to as "Beneflclary®,
the lagal holder of tho Loan A{jmomont ne’ e'saftor duscribed, the principsl amount of | i y Nt m} Thowsomih Two Hundred
kighry Nine BodTavya and Seventy” Ung Cont o . Dollars (3. 50 .; ), togattior

with intorest tharaon at the rate of (chock apnicabie box) T

[] Agreed Rate of Interest: % per yea o Mg unpaid principal balances.

(] Agreed Ralo ol Interest: This is a variablo inferss! rate loan and tha interes! rate will increase or decraasa with
changes in the Prima Loan rate. Tho ntarest rate will be | _percentage points above the Bank Prima Loan Rate
published i the Federal Reserve Board's Slaustical Releass H.15. The initial Bank Prime Loan rateis ____ _ %, which
is the publishad rate as of tho last business day of = e 18 . therefore, the initial
interast rate 18 % per year. The interesl rate will incroase o decraae with chmgas in tha Bank Prime Laan
rate whan the Bank Pume Lonn ralo, as of tho fnsl business day of the pracoding month, has increased or docronsed by
at least 1/dlh ot a porcontage pant trom the Bank Prime Loan rate o which the curent intarast rato is based. The
interest rato carnot increase or decronse more than 2% In any year. In no avert, however, will the interest ralo evor bo
luss than % por yoar nor mote than % pot year, The imarust rate will not change before tha Firat

Payment Date.

Adjustments in the Agreed Ratu ol Interest shall be gven effoct by changing the daiiar amounts of tho remaining
monthly paymants in tha month lallowing the anniversary date of the loan and every 13 menths therealter so that the
‘L lotal amount dua under sax! Loan Agreement wili be paid by the Jast payment date of _

|

|

19 . Associates waives the right to any intorest rate inoroase after the lasl nnnlvarmy dete prlor to the IMI
payment dua date of the loan,

The Grantors promise 1o pay the said sum in the said Loan Agreemant of even date herewith, maue payuble ta the

Beneliciary, and doliverad in _ __ ___ consecutive monthiy instaliments: __ ats oAt
followad by .. . . _ a8 . followedby a8 . . with the first instaliment &
beginning on 1 and the mmuining Instalimenta conllnuing on the same day of each .
monih thereafter unti fully pmd Al of said pa;menw being made payableat . linois, or &t such pa
place as the Banehciary or cthar holder may, from time to ima, in writing appoint. 3
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t"1 thereon ai the annual percantage rate staled in the Loan Agreemen

UNOFFICIAL COPY

NOW, THEREFORE, the Grantors to sacure the payment of the said obligation in accordance with the terms, .
rovisions and {imitations of this Trust Deed, and the performance of the covenants and agresments herain contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is

hareby acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and awsigns,
the following described Real Estate and all their estate, title and interest therein, situate, lying and baing in the v

COUNTY CF Look AND STATE OF ILLINOIS, to wit.

Lot 3% in Bloek 3 in New Roseland, o subdivsion of  part ol
Fractional Seetion 33, Lyving North of the Indian Boundry
Line, and port of Fractional Stetions 28 and 33, Lying South

of the Tedian Boundry Line, All in Tawnship 37 North,

Range 14, East of the Thivd Principal Meridian, in

Cook County, Tllinois,

Commonly Known As; 12817 S, Unijon
Chicago Tl1Hinos, 60028
Fink2o- 13- 100=-00

which, with the property herainaitsr described, is referted tc herein as the "premises.”

Té)GEthHEFt with improvements ard fixtures now attached together with aasements, rights, privileges, interests, rents
and profits.

TO HAVE AND TO HOLD tha premices v7ito the said Trustee, its successors and assigns, forever, tof the purposes,
and upon the usas and trusts haraein sat.{orth._{ree from all nghts and benefits under and by virtue of the Homestead
Exciampllon Laws of the State of lllinois, which s1id rights and benetits the Grantors do hereby expressly release and
waive,

1. Grantors shall (1) promptly repair, restore o roouild any buddings or improvements now or hereafter on the
pramisas which may tecome damaged of be destroyed, (2) keep said premises in good condition and repatr, without
waste, and free from mechanic's or ather liens or clairns forlien not expressly subordinated to the hen hereot; (3) pay
when due any indebtadness which may be secured by a lian or charge on the premises superiof 1o the hen hereot, and
upon requast exhibit satistartory evidence of the discharge ¢r such prior lien to Trustee ar to Beneficiary, {(4) compiete
within a reasonable tima any building or buildings now or ar-anytime in process of erecltion upon said premises,; (5)
cornpl¥ with all requiremants of law or municipal ordinances withi7espect to the premises and the use thereof, {6) make
no material alterations in said premises except as required by law of xiaicipal ordinance.

2. Grantors shall pay before any penalty altaches all general tarss, and shall pay special taxes, special
assesaments, water charges, sewer service charges, and other charges aganst the premiaes when due, and shall,
&pon written request, furnish to Trustee or to Beneficiary duplicate receins tharator. To pravent delault hereunder

raniors shall pay in full under protest, in the manner provided by statute, any i o assassment which Grantor inay

desite to conlest,

3. Grantors shall keep all buildings and impravements now or herealter situated ¢n said premises insured raainst
Eg | p Q

loss or damage by fire, lightning or windslorm under paiicias praviding for payment by Y@ insurance companias of
monays sufficient either to pay the cost of replacing of reparing the samae or to pay in ful thas ‘ndektedness secured
haraby, all in companies salisfactory o the Banaficiary, under insurance policies payable, in casi ciduss or damage, 1o
Trustea for the henefit of the Beneficiary, such rights to be avidenced by the slandard maortgage 2i#usa 1o be attached
to each policy, and shall deliver all policies, including additional and renewal policies, to Beneficlary, and in case of
ineurance about to expira, shall deliver renewal policies not less than ten days prior to the respective daics of expiration.

4. In case of defaull therain, Trustee cr Baneficiary may, but need not, make any payment or perform any ac!
hereinbefore required of Grantars nt any fosm and manner deemed expedient, and may, but need not, maka tull or
partial payments of principal or interest an prior encumbrances, if any, and purchase, discharge, compromise or seftlle
any tax lien or other prior lien or tite or claim therao!, of redeam from any tax sale or torleiture affecling said premises
or contest any tax or promise or settla any tax lien or other prior lien or title or claim thereof, or redeem from any tax
sale or forfeiture aﬂectinF said premises or confest any lax or assessment. Al moneys paid for any ot the purposes
herain authorized and all expensas paid or incurred i conneclion therawil, mcludin? atiorney's fees, and any othet
monays advanced by Trustee or Beneficiary 1o protect the maortgaged premises and the lien hereo!, shall be so much
additional indabtednass securad hereby and shall bacoms imme mmiy due and payable without notice and with interest

thus Trust Oeed secures. naction of Trustee of
Bengliciary shall novar be considared as a waiver of any right accruing to them on account of any detaull hareunder an
tha part of Grantors,
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5. The Trusten or Beneliciary humbt sacurad making any payment hereby authortzod relaling 1o taxes or
assessments, may do so accarding to any bill, statement or estimate procuted from the approprinte public office without

inquining nto the accuracy of auch hill, statement or estimata or into the validity of any tax, assessmaent, aale, forfeiture,
tax lien or ttle or ciaim thareof.

6. Grantors shall pay each item of indebtednesas herein mentioned, bolh principal and intorest, when due according
to tho terms haoreol. At tho optian of Baneficiary, and without notice to Grantors, all unpaid indebtednass securod by
this Trust Deed shall, notwithstanding anything in tha Loan Agreement or in this Trust Deod to Iha contrary, bocome dug
and payable (a) immadialely in the case of dofault in making payment of any instalimant on the Loan Agreemant, or (b}
whan dalault shall accur and continue for thsee days in the perfermanca ot any other agreement ot the Grantora horain
contamnad, or {c} immediately if all or part of the promises aro sold or transferrod by the Granlors without Beneliciary's
prior wintton consont.

7. When the indeblodness hoereby socured shall bocome due whethor by acceleration or olherwiso, Buneliciary or
Trustew shall have the nght to foreclose the len hereof. In any auit to foreciose the fien hereot, thore ahall he allowed
and inclidod as addihonal indebtodness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustue or Benaliciary for altorney’s faes, Trustea's fees, appraisera’ feos, outlay for
documentary and oxzeart aevidence, stonographers’ chargas, publication costs and cosals (which muy be astimated as to
itams to be expendoed zitar entry of the decree) of procuring all such abstracts of title, title searchos and examinations,
guaranteo policios, Tordare cacliticaies, and sumilar data and assurances with respact lo litle as Truatee or Banoficiary
may doem to be reasonehly necessary either lo prosecute such auit or to evidence to bidders at any sale which may ho
had pursuant to such decro Yae iue condition of the tifle or the value of the premises. All expenditures and uxpanses
ot tho nature in this paragraph _mentioned shall become so much additional indobtedness secured hereby and
immediataly due and payable, with iaterest theraon at the annual percentage rate stated in the Loan Agreement this
Trust Daed sacures, whon paid of wevrred by Trusiee of Beneficlary in connection with {a) any proceeding, including

robate and bankruptey gmceodinus, 1o which either of them shalt be a gaﬂy. oithar as plaintiff, claimant or defendant,
Ey reason of this Trust Deed or any indekledness hereby secured; or (b) preparations far the commencomant of any
suit for the foreclosure hereol after accranl of such right to foraclose whethar or not actually commenced, or (c)
proparations for tha defense of any threatenoc sui. or procoeding which might atfect the premises or the security haraeof,
whether of not actually commenced,

8  The proceeds of any foreclosure sale of the rie:niaes ahall ba distributed and applied in the following order of
prionty; Firsl, on account of all costs and expenses incident 1o the forecloaura ﬁroceadings, inchiding all such items as
are mentionad in the precading paragraph hareof; secondy, a! other itams which under the terms hereof conatitulo
socurad indeblednoss addiional to that evidonced by the Loen Agreement, with Interast theroon as haroin provided,
third, all principal and itorost remaining unpald on the nete; fourth, any overplus to Grantors, their haoirs, iogal
roprasontalives or assigns, as their rights may appear,

9. Upon, or at any time after tha filing of a bill to foraclose this Trust Dead, the court in which such bill is filed may
appcint & receiver of said premises, Such appointment may be made 2iiier bafore or after sale, without notice, without
rogard to the solvency or insolvency of Grantors at the time of application ‘of such receiver and without regard to the
then valug of the promises or whather the same shall ba thon occupied 33.a homestead or not and the Truslue
hereunder may be appointod as such receiver. Such receiver shall have the jovier to collact the rents, (ssuss and
profits of saxl pramises durning the pendency of such foreclosure suit and, in case ri 8 sale and a deliciency, during the
full statutory period ot redemption, whether there be redemption or not, as weil a; during any further times when
Grantors, axcept for the intervention of such receiver, would be entitled to collect such reits, issuas and profits, and all
othar powars which may be nacessary or are usual in such cases for the proteclion, possessiuin, control, management
and operation of the premises during the whole of said period. The Court from time to time m.\y authorize the raceiver to
apply the nel income in his hands in paymant in whole or in part of. (1} The indebledness secure: hareby, or by any
decree toreclosing this Trust Deed, or any tax, special assessment or other lien which may be or tiezome superior to the
lien hareof or of such dacree, provided such application is made prior to foreclosure saie; (2) the deficiency in case of a

sale and daficiency.

10.  No action for the enforcement of the lien or of any praovision hereof shall be subjsct to any defonse which would
not be good and avarlable to the party interposing same in any action at law upon the note heraby secured.

11, Trustee or Baneficiary shall have the right to inspact the premises at all reascnable ttmes and accass therato
shall be permitted for thal purpose.

12, Trusteo hns no duty to examine the tille, location, existence, or condition of the pramises, nor shall Trustee be
obligated to record this Trusl Deed or to exercise any power harein given uniess oxpressly obligated by the lerms
hareot, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities salisfactory to Trustee belore exercising any power herein given.

13.  Upon presentation of satisfactary evidence that all indabtedness secured by thia Trust Deed has been fully paid,
either before or aftar matunity, the Trustae shall have full authority to releaso this Trust Deed, tha llen thereot, by proper

insirumant.
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14. In case of the resignation, inabikty or refusal to act ot Trustaa, the Beneficiary shall have the authonty to
appuint & Successor in Trus!. Any Successor i Trust hersunder shall have the identical title, powers and authonty as

are herein given Truslee, .

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors™ when used haerein shall include ail such persons and ali
parsons llable for the payment of the indebtedness or any part thereo!, whether or not such persons shall have
executed the Loan Agresment or this Trust Deed. The term Beneficiary as used herein shall mean and include any

succeysars or assigns of Beneticiary,

WITNESS the hand(s) and seal(s} of Grantors the day and year first above written.

[jiﬁf/ ot ,,ff,_i_ﬂ /o (SEAL) J;/Xféj” Ler] K ﬂ:fl/@(smu

e e e meee s e et

Avthae T, Weeker . Volmon R, Haker

e e e (SEAL) N ... (SEAL)
Tina A, Bouhel
STATE OF ILLINOIS, A i
Conk 58 a Notary Public in and for and residing in said Gounty, jn the |
Countyof . . . . . ..o State af:{resaid, DO HEREBY CEATIFY THAT A3 tTut 1. ke
,'\]“' Almon Ko Baker, hys wite vn JoInt benancy
who ! ’_l‘q_m____ parsonally knt-)wn. loﬁh{e 1o be the sél—anwé
person _______whosename ___ ___ subscrbed
ty the loregoing Instrument. appeared btaatore me this day in
— . serson and acknowledged that they signed and
y e ‘i delvered the said Instrument as _ _ their  free and
1 i voluniriy act, for the uses and purposes therein set farth,
¥ Minols | T
P s GIEN Lrider my and and Notanial Seal.this /7 day of

¥ A-D. 1 _,,_._ ' . .
A o Iy,
BA\VEE ATV S OF.CN
This instrument was prepared by ' Notary fubic
W hchbico Hayen U978 S, Cloein
(Name) T Addri e T
D NAME ASSOC FOR RECORDERS INDEX PURPCSES
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