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State of Ninois FIIA Cons Ne.

MORTGAGE - | 1311792739073

THIS MORTGAGE ("Securityanstroment®) Is given on MAY 25 v 1998 .
The Mortgager I JOSE M. VARGAS, MARRIED 'TO MARIA HERNANDEZ; MANUEL VARGAS, SINGLE NEVER
«  MARRIED; ENRIQUE ANDRADE , SINGLE NEVER MARRIED

whose address 1s 402 S, SI'RING RD
SCHAUMBURG, 11, 60193

{y Borrower(s)"). This Sccurlty Instrument 1s given o
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION ,
which is organized and oxisting under the laws of WLINOIS , and whose address |s
2200 HICKS ROAD, SUITE (01
ROLLING MEADOWS, 1L 60008
("Lender*). Bortower owes Lender the principal sum of  SEVENTY THGUSAND THREE RUNDRED FIFTY
AND 00/100 .~ Dollars
(USs. s 70,150,060 Yo 'This debt Is ovidonced by Borrower's nolo darér!-the same date as this Securlly Instrument
(*Notg"), which provides for monthly paynionts, with the full debi, If not pad carlier, 2ue.and payable on JUNE & \
2025 . This Securbty Insirumont secures to Lender: (n) the ropayment of the dolt evisiced by the Note, with Interest, and
all renewals, eatensions and modifications of the Note; (b) the payment of atl other sums, with lGwrest, advaiced undor Paragrapht
6 10 protect {lic security of this Securlty Instrument; and (¢) tho porformanco of Borrower's covenpiis.and agreements under (his
Security Instrument and the Note, For this purpose, Borrawer does heroby mortgage, grant and ¢aavey to Lendor the following
described property focated In COOK County, iliinols:

SEE ATTACHED BXUIBEE vAY

BEREN20 2 9

Lawyers Title Insurance Corporation

85348212

PIN # 07-30-300-012-1007 ﬁ,
oL
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~ which has l'hc address of 7833 BRISTOL LANE, UNIT#1 - . .5 ) . HANOVER PARK

. _ ‘ _ C twen ‘ iChy)

Lo S 60103 ("Property Address");
1St - - |2l Codel

TOGETHER W!TH all the Improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
teals, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafier a part of the .
property. All replaccments and additions shall also be covered by this Securily Instrument. All of the foregoing is referred 1o
in this Security Instrunent as the "Property”. : . :

BORROWER CCYENANTS that Borrdwcr is lawfully sciscd of the estate hereby conveyed and has the right to morigage, .
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will dofend gencrally the title to the Property against all claims and demands, subjeel to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows: : ‘ ‘

1. Payment of Srincipat, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on, the
debt evidenced by the MNaie and late charges due under the Note, S

2. Monthly paymer¢ o Taxes, Insurance and Other Charges, Borrower shall include in cach monthly paysment, logether .
with the principal and inlereit 93 set forth in the Note and any Iate charges, a sum for (a) taxes and special assessments levied or

to be levied against the Propenty, O)) leasehold payments or ground rents on the Property, and (¢} premiums for insurance required - E

under Paragraph 4, In any year b= wkich the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Uthan Development (*Secretary™}, ‘ot'in any year in which such premium would have been required If Leader sill held the
Security Instrument, each monthly payment shall also include either: (I} a sum for the annual mortgage insurance premium to be
pald by Lender to the Secretary, or (Ii) a moartiy charge instead of a mortgage insurance premium If this Security Instrument is
held by the Secretary, in a reasenable amouns to be-determined by the Secrelary, Except for the monthly charge by the Sccretary,
these items are called "Escrow Items™ and the sims paid (o Lender are called *Escrow Funds®, :

Lender may, at any time, collect and hola rimounts for Escrow [tems in an aggregate amount not o exceed the maximum |
amount that may be required for Borrower's escrow accotnt inder the Real Estate Settlement Procedures Act of 1974, 12 U.S.C,
§ 2601 ¢t seq. and implementing regulations, 24 CFR Fart £500, as they may be amended from time 1o time ("RESPA"), excepl
that the cushion or reserve permiitted by RESPA for unanticlpates disbursements or dishursements before the Barrower’s payments
are available In the account may not be based on amounts duc for ilie mortgage insurance premium, :

1 the amounts held by Lender for Escrow llems exceed tie amounts permiilied (o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. I the amounts of funds held by Lender at any (ime are not sulficlent to pay the
Escrow ltems when due, Lender may notlfy the Borrower and require Buriover 1o make up the shortage or deficlency as permitted. -
by RESPA. :

The Escrow Funds are pledged as ndditional security for all sums sceured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
instaltment items {(a), (b), and (c) and any mortgage Insurance premium instaliment the: Lender has not become obligated 1o pay

to the Secretary, nnd Lendet shall promplly refund any excess funds to Borrower. Linaaiately prior to a foreclosure sale of the

Property ot ils acquisition by Lender, Borrower's account shall be crediled with any belancs remaining for all installments for
tems a, (b), nnd (c), .

3. Application of Pavmzas, All payments under Parngraphs 1 and 2 shall be applied by Lender us follows:

First, to the mortgage insurance premium to be paid by Lender to the Secrciary or to the mortay, charge by the Secretary
inateact of the monthly morigage insurance premium; : _

Secang, to any laxes, special assessments, leaschold payments or ground rents, and fire, fiood ard Zuier hazard insurance
premiums, as required;

Third, to interest due undor the Note; .

Fouph, to amortization of the principal of the Note;

Filth, to late charges due under the Note, ‘

4, Tire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now ln
existence or subsequently erected, ngainst any hazards, casunities, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained In the amounts and for the porlods that Lender requires, Borrower ahall alse insure
all improvemenis on the Property, whether now In existence or subsequently orected, ngainst loss by floods to the exient required
by the Secretary. All tnsurance shali be carried with companies approved by Londer, The lusuranco policies and any renewals
shall be held by Lender and shall include loss paynblo clauses in favor of, and in a form neceplable to, Lender. |

In the event of loss, Borrower shall give Lender immedinte notice by mail, Lender may muke proof of loss If not made
promplly by Borrower. Bach Insurance company concerned is heroby aulhorized and dirceted to make paynient for such loss
directly to Lender, instead of to Borrower mid 1o Lender jolntly, Al or any part of the insurance procecds may bo applied by
Lender, at its option, either () to the reduction of the indebiedness under the Note and this Security Instument, first to any
delinquent amonnts applied in the otder in Paragraph 3, and then to prepayment of principal, or () 1o the restoration or repair
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of the damaged Property, Any application of the proceuds (o the peinclpal shall noy u;ucnd nr,posmmw she due doe of the monthly
payments which are referedt to in Parngraph 2, or change the amount of such paymenis, Any excess Insurance proceeds over an
amount requited 1o pay all ouistanding Indebt~dness snder the Note snd this Securlty Tnstrument shall be paid (o the entity logally
emitied thereto,

In the avent of foreclosure of this Securhty Instrument or other transfer of iue to the Property that extinguishes the
indetitecness, all right, tltle and interest of Dorrower In and o tnsutance pollcles in force shall pss to the purchaser.

5. Occupancy, Preservatlon, Malntenance aud Protection of the Property; Borvower's Lonn Appiication; Leascholds,
Borrower shinll occupy, establish, and vse tho Property as Borrower's principnt residence within sixty dnys after the execution of
this Securlty lustrument and shall continue to occupy the Property as Borrower's principal residence for s least ono year after the
dmo of occuprney, unless the Secretnry detormines My requirement will cause undue hardsiip for Borrower, or unless exienunting
elreummtatces oxtat whivhy mre leyond Borcowor's vontrol, Horrower st notify Lenders of any satenuating circumstances,
Bocrower shall nol commit waste o destray, dnminge or substantiaily chungo the Propeity or «iow the Propeny 1o deierorate,
reasonable wear and tear excepted.  Lender mny inapect the Propenty if the Property is vacaut or abmidoted or the loan 1 In

~default. Lender may tuke reasonable acilon to protect and preserve such vacant or abandoned Property, Borrower shall also bo
in default if Borrowaer. <eelng the loan application process, gave materially false or tnaerurate information or statements to Lender
{or failed 1o provide Lewwter with any waterlat inforination) In connection with the loan evidenced by the Note, including, bus not
* limited 1o, representaticas concerming Borrower's occupancy of the Property as a principal residence. 11 this Securlly Instrument
I8 on a leasehold, Borrower im L comply wihth the provisions of the lease, If Borrower nequires fee title 10 the Property, the
leasehiolt and Fee 1itle shall not be merged unless Lender agrees to the merger In wriling,

6. Charges to Borrower and Pratection of Lender's Rights In the Property, Borrower shall pay oli govcrnmema} or
municipal charges, fines and imposiicasthat are not Included in Paragraph 2, Borrower shall pay these obligations on thme

directiy to the cntity which is owed the priyrscnt, I Failure 1o pay would adversely affect Lender's Interest fn the Properly, upon
Lender's request Borrower shall promptly irah to Lender receipts evidencing these payments, -

If Borrower fails 1o make these payments or tic paymenis reqitleed by Parngraph 2, or falls to perform any other covenants
and agreements contained in this Securlty Instrunient.or there is a Jegal proceeding that may significantly affeet Lender's rights
in the Property (such ng a proceeding in bankruptey,-far-condemnation or to enforce taws or regulmions), then Lender may do
nnd pay whatever is nieccssary 1o protect the vadie of the 2rorerty and Lender's rights in the Property, including payment of taxes,
hazard insurance and other ilems mentioned in Paragraph 2

Any amounts disbursed by Lendcr under this Paragraph shill become an sdditionnd debt of Borrower and be secured by this

Secnrily Instrument. ‘These amounts shall bear interest from the da> of disbursement, ut the Note rale, and at the option of

Lender, shalf be inunediately due and payable.

% Condeninatton,  The proceeds of asy awaed or clabm for daning2s - direet or consequential, in connection whh my

condenmation or other teking of any part of the Propeny, or for conveyancd e place of condonmnion, seo horuby asslgned ad

shalt be paid to Lender 1o the extent of the full amownt of the indebteduess tnt remaiow mnpald wncler the Noto mnd thin Securdty -

Instrument. Lender shall apply such proceeds to he reduction of the indebiednes. wnae: the Nate and this Scourlly fnstrentent,

first to any delinguent amounts applied in the order provided in Paragraph 3, and then to Lrcpayment of principal. Any application

of the proceeds 10 the peincipal shail nol extend or pastpone the due date of the monity rayments, which are referred to in
- Paragraph 2, ar change the amount of such paymenis. Any excess proceeds over an amounl required to pay all cutstanding |

indebteduess under the Note and this Security Instrament shall be paid to the eatity legnlly eniitie:d tbereto,
8. Fees, Lender may collect fees and charges anthorized by the Secretary.
9, Grounds for Acceieration of Debt,
(1) Defeull, Lender may, except as limiied by regulations issued by the Secrelary hn the case 5f ‘1“}‘1“0“( defoulls,
require immediate payment i full of il sums secured by this Security Instrumene if:

(i) Borcower defaulls by failing (0 pay In full any monthiy payment required by this Security fnstiument prior to

ur on the due dale of \he next montily payment, or

(i) Borrower defaults by Nling, for a period of thirty days, 1o perform any other ohllgmlons conlnlm.d in this
Security Instrument.

(1 Sale Without Credit Approvnl. Lcndcr shall, if permiited by applicable law and whh the prior approval of e

Seeretary, require Immediate payment in full of all the sums secured by this Security Instrument if:
(i) = Al or part of the Propetty, or a beneficial imerest in a trust owning all or part of the Property, is sold or
atherwise transferred (other than by devise or descent) by the Berrower, and '

(i) The Properly is not occupied by the purchaser ar grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Propenty, but his or her cn.di! has not been approved in sccordmice with the rcqulremcms

of the Secretary,

{t) No Waiver. If circumstances occur that would permu Lender to require immediate payment in full, bt Lender -

does ot require such payments, Lender does not waive its rights with respect to subsequent events,

FHA-82118 (5/56)
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(d) Regulations of HIUD Secretary, Inwany cireumstances rogulutions issucd by tho Secrglary will limit Lender's rights,
in the case of payment dofaulis, 1o requiro lmaedinte payment In full pixd foreclone if ol anld. Thin Securlty Instrament
does not authorize acceloration or foreclusute if not permitted by regulutions of the Seeretary,

{t) Mortgage Not Insurod, Borrower ngrecs that shoukd (his Securdty Tuscrament and the Note sccured thereby aal e
cligible for Insurnnce undor the Natlonal Hlousing Act within - 60 DAYS from the date hereaf, Lender may,
at its optlon and noiwlthstanding anything In Parngraph 9, require hwmediato payment In full of all sums secured by this
Security Instrument, A writlen statement of any authorized ngont of thy Secreinry dated subsequent o

. 60 DAYS from the dute horeof, declining to Inwure thin Securily Instriment mx
the Note secured ihereby, shill be deemed conclusive proof of such ineligibility, Notwithsianding the foregoing, thia
option may not b exorcised by Londer when the unavallability of Inavrance Is solely due to Lendee's fatlure 1o romit a
mortgage insurance promium 1o tho Seeretary,

10, Reinstatement,  Borrower hus o sight to be relnatnted 1 Lender hns required immedinte payment in (il because of
Borrower's (ailure to pay an amount due under the Note or this Sceurlly Instrament, This riglt spplies even after forectosure
proceedings are instiuted. ‘To rolnsiate the Secuslly Instrument, Borrower shall tender [ a hamgp sum all ameunts required to bring
Borrower's nccount cureont inchuding, 1o tho extent they nre abligations of Borrower under this Sceurity Insinaient, forecloauro
costs and reasonable ] customary atorneys' fees and expensus properly nssocimed with the foreclosure proceeding,  Upon
relnstateiment by Borrowse, this Security nstrument ad the obligations that it secures shall remaln in offeet as If Lendor had not
required immedinte payeient in full,  However, Lender 3¢ not required 1o pormbt relnstntement 32 (1) Lender has accopted
relnstatemens after the cotmménzement of foreclosure proceedings within two years immediately preceding the conumencement of
a current foreclosure procecilig, (1) reinstatement will preciude foreclosiire on difforent grounds in the fwture, or (ili)
relnstatement will adversely aftcct e priority of the lien created by this Seenelty Insrunient,

i1, Borrower Not Released; For'ieneance Ity Lender Not w Wadver, Exionsion of the thime of payment or modiflcatlon
of mmortization of the suma sectieedd &y tis Securlly Instrument granted by Lender lo any successor i interest of Borrower shall
not oporate to ralerse the Lability of tho drlgina! Barrower or Horrawer's successor In Intorest, Londer shiall not be required to
gommence proceedings against any succosses i interest or refuse to extend tme for payment or otherwise madily amontization
of the suma seetired by this Sccurity Instrument by resson of mny demand mide by the original Boreower or lorrower's suceessors
Ity Interest. Any forbearnnce by Lender [n exerelsizpany right or remedy shinll not be a walver of or prechude the exerclie of any
right or remedy,

12, Successors and Asslgns Bound; Joht smad Sevean) Linbllity; Co-Signers, The covenants il agreements of this
Sceurlty Instzument shatl bind and benelit the suceessars mnl_assigns of Lemder and Borrawer, subject (o the provisione of
Purngraph 9.0, Borrower's covenants and agreoments shall ta Jolnl mud severnl,  Any Borrower who co-slgns this Securlty
Instrument but does not oxccule the Note: () Is co-signing 1z Scourlty Instrument only to mortgage, grant and convey thi
Borrower's ntereat In the Property under the terms of this Securitv dratrument; (b) )s not porsonally obligated 1o pay the sums
secured by thls Security lustrament; and (c) ngrees thay Lender and nav-orher Borrower may agree o extend, modify, forbear or
make any accommedations with regard 1o the terms of this Seeurlty Ingipzmant or the Note without thy Borrower's consent,

13, Notlces, Auy notice to Borrower provided for In thls Seeurlty Incinimant shall be given by dulivering it or Ly maliing
it by Mest clnss mail unicss applicable Inw requires wise of anather method, “the naiicg shal be direcled 10 the Property Address
or any ther address Borrower deaignates by notice to Lender, Any notice to Lender sarll be given by fiest class mnil to Lender's
address stated herein or any address Lender designntea by notice to Borrower, Any neiicz provided for dn this Seeurlty Instrument
shall be deemed 10 have been glven 1o Borrawer or Lender when glven as provided wiiaba paragraph, : :

14, Governlng Law; Severability, This Seeurlty Instrument shall be governed by Fedeonlipw and the faw of the jurisdiction
in which the Property 1s located, 1 the event that any provision or clause of this Seeurlty Insiriment or the Nute confiicts with
applicable taw, such conflict shall not affect other provisions of this Security Instrument or e Note which can be given effest
wiihout the conflicling provision. To this end the provisions of this Security Instrument and the Not: are declnred to be severable,

15, Rorrower's Copy. Borrower shall be given one conformed copy of this Security Instruniesi

16, Asslgnment of Reats, Borrower unconditlonally nssigna and transfers 1o Lender all the rerusand vovenics of the
Property. Borrower nuthorizes Lender or Lender’s agents to collect the rents and rovetes and hereby directs each tenant of the
Property to pay tho renis to Lender or Lendor's agents. However, prior to Lender's notlce to Borrower of Bervower's brench of
any cavenant ar agreement in the Security [nstrument, Borrowor shill ¢olleet and receive all ronls and rovenues of the Property
as trustee tor the benefit of Londer and Bovrower,  This nssigament of rents constliuies an absoluto assipnment and not an
assignment for additional sceurity only,

1 Lendder glvos notice of brench 1o Bocrower: () all rents recolved by Borrower shatl bo held by Boveewor ns trusieo for
besnoflt of Lomder onky, to b applicd w e sums socured by tho Sucirity Tansnimont; (0) Londor siall bo snthied 1o colleet and
recolve all of the rents of tho Propesty; and (2) ench tenamt of the Property sholl pay all ronta due and unpald to Lendor or Lender's
agent on Lender’s wrltten demand 1o the tenwt, : L

Barrower has not exceuted any prior assignment of the rents and fias not and will not perferm noy act that would prevent
Lender from cxercising its rights under 1his Paragraph 6.

Lender shall not be required to enter upon, take control of or malutain the Property before or after giving notice of breach
to Borrawer, However, Lender or n judicially nppointed rectiver may do so #t any time there is n breach,  Any application of
ronts shall not cure or walve any default or Invatidate any other right or remedy of Lender, This assignment of rents of the
Propesty shill tzrminate when the debt secured by the Securdty Instramont Is pakl n full,

FHA-92118 (6/8b)
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

+ 17. Foreclosure Procedure. If Lender requires immedinte payment In fall under Paragraph 9, Lender may foreclose
this Security Instrument by Judiciol proceeding, Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this Paragraph 17, Including, but not Vimited to, reusonable attorneys’ [ees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrament
without charpe to Borrower. Borrower shall pay any recordation cosls,

19. Waiver of Homestend, Barrower walves all right of homestead exemption in the Property.

Rlders to this Sccurlty Instrument, 1§ one or more riders are oxeculed by Borrower and recorded 1ogethier with this Security -
Instrument, the covesants and agreemenis of each such rider shall be incorporated into and shall amend and supplement the
covenants and agresiverts of this Security Instrument as if the rider(s) were a part of this Security Instroment. [Check applicable
box(cs)] :

El Condominium Riser D Growing Equity Rider D Plunned Unit Development Rider

D Graduated Payment Rider Other (Specify] ARM RIDER

BY SIGNING BELOW, Borrower rccepts-and agrees Lo the terms and covenants contained in this Seurity Instrument and
in any rider(s) exccuted by Borrower and recarded with it

Witnesses:

\one M. \)AR@AS (Seal)

JOSE M, VARGAS Woesowm

/( /(fl*'fr’ /Zfa’! o de A.mu@,., WY X S NN o, |}
MARLA NERNANDEZ-STGNING SOLELY FOR 'THY MALEL VARGAS Atgwent

PURPOSE OF WAIVING HOMESTEAD RLGHTS, , o
PR Al orade (Seal)t2
ENRIQUI ANDRADE -ﬂmmwb

e
(Senl) SO
, ovtovww (;:;,

- i Fiparn Dok Thin S Pur Ashenwloslymmont| = )

STATE OF ILLINOIS, GOOK [INRR LTIV County ys!
U : e
RN TEL RN IR , 0 Notary Public in and for'zzid county and sinte,

do hereby contify that  JOSE M, VARGAS, MARRIED TO MARIA HERNANDLZ MANUEL VARGAS, SINGLE

NEYER MARRIED; ENRIQUE ANDRADY y SINGLE NEVER MARRIED \
persanally known 1o e o ba the same person(s) whose name(s) ARK subscribed 16 the foregolng iualnuncnl nppeared
beforo mo this day tn pacson, and neknowledged i THEY signed rnd dellvered the suld lustrment ax THEY
free and voluntary net, for the uses amd purposes thorein ket forth,

‘ iy eld N
Qiven undor my haml age i 2 ,‘ Y day of b o RN TSRS

FOFFICIAL SEAL

My Lmumh uﬁ&ﬁﬁ sh[ &H |S ...:k._.\&.‘ " 4;\4_”&& - .b.;!l‘.i"“"‘.._~...._._
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CUNIT 1 IN BUILDING 55 DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED 710 AS
“PARCEL 1"):

PARCEL 1

A PART OF LOT 4 IN HANOVER HIGHLANDS UNIT NO., 10, A SUBDIVISION
OF THE SOUTH . WEST FRACTIONAL 1/4 QF SECTIOM 30, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAM LYING NORTH
OF THE CENTER LINE OF IRVING PARK ROAD, WHICH SURVEY IS ATTACHED
AS  EXHIBIT "D" TO DECLARATION OF CONDOMINIUM MADE BY ILLINOIS
COMMUNITIES CORPORATION, CORPORATION OF ILLIMOIS, RECORDED IN THE

OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
22518721 TQGETHER - WITH AN UNDIVIDED PERCENTAGE INTEREST IM  SAID.

PARCEL (EXCERTING FROM SAID PARCEL ALL THE PROFERTY AND SPACE

COMPRISING ALL  THE  UNITS - THEREOF AS - DEFINED ANMD SET. FORTH ‘

CIN SAID DECLARATION AND SURVEY ) IN COOK COUNTY, ILLINQIS,

~ALso

PARCEL 2:

CEASEMENTS  APPURTENANT 7O AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN. GRANT QF EASEMINT DATED OCTOBER &, 1973 AND  RECORDED
OCTOBER 19, 1973 AS DOCLMENT NC. 22518722 AND AS CREATED BY ODEED
FROM ILLINOIS COMMUNMITIES CORPURATION, A CORPORATION OF ILLINQIS,
- RECORDED AUGUST 22, 1974 AL _OCCUMENT 22824535, FOR INGRESS AND
EGRESS, IN COOK COUNTY, ILLINQIS.

PROPERTY ﬁDDRéSS!C (NOTE FOR INFURMATION) 7533 BRISTOL‘ LANE,

HANOVER PARK, ILLIMOIS 60103 in COOK County,
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ADJUSTABLE RATE RIDER
Loan No. 12-148]

THIS ADJUSTABLE RATE RIDER Is mado this 35TH - (ay of MAY , 19 95 dls
incorporated Into and shail be deomed to amond and aupplement the Montgage, Deed of Trust or Securlty Deed (*Security Instrument”) 7

of the snme date given by the undersigned (*Borrower”) to secure Borrowet’s Noto (*Note®) to
PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION

(the "Lender®) o the same date and coverlng the property deseribed in tho Sceurity tnsirument and lucated at;

7533 BRISTOL LANE, UNIT #1
HANOVER PARK IL 60103

trrooany Addeross|

THE NOTE CONT/iNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMANT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDI’I‘IONAL COVENANTS, !n addition so tie covenants and ngrcc.mcnla made in the Security Instrament, Borrower and
- Leader further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT P ANGES
{A) Change Dnte ' ‘
The Interest sate mey change on the first day of OCTOBER , 1896 , and on that day of each
succeeding year, "Change Date” mwans each date on which the in‘eresr rate could change.

(D) The Index o
Beginning with the first Change Datc, me intcrcst rate will be based on'ar, Index, “Index™ means the weekly average yield on ¢ -
United States Treasury Securities adjusted to a conslant maturlly of one year, as-inade avaliable by the Federal Reserve Board, &8
"Current fudex” means the most recent Index figure available 30 days beforo the Cange Date. If the Index (ns defined above) is no
longer available, Lender will usc as a new Index any index prescribed by the Seeretary (28 defined in parageaph 7(8)). Lender will 1-
give Borcower notice of the new Index, :J

{C) Calculatlon of Interest Rate Changcs ‘ :
Beforo ench Change Date, Lender will caleulate a new intorest taie by adding a margin of TWY AND THREE
QUARTERS porcentage poinis) ( 2.750 %)io the Current Indva pind ounding the sum fo the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of this Mg, this rounded amount
+ will be the new interest rate uniil the next Change Date, :

(D) Limits on Interest Rate Changes N
~ The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The -
interest ratc will never be more than five percculnge points (5.0%) higher or lower than the Initial interest rate suucd in paragraph -
2 of this Nole,

(E) Calculnlion of Paymem Change ‘

If the intcrest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in ful) ot the malurily date at the new interest rate through -
substantially cqual paymenis. In making such calculation, Lender will use the unpaid principal balance which would be owed onthe
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to prlncipnl The rcsuli

~ of this calculation will be the amounl of the new monthly payment of principal and interest,
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Lender will give notice to Barrower of any change in the interest rate und\monlhly payment arjiount, The notice must be given
o Toast 28 dnys before the new monthly paymont smaunt v due, aml muat et Torth (1) the date of the notice, (1) (ke Change Duie,
(11} the old Interest rate, {Iv) the new interest rate, (v) the now momhly paymont amoum, (vi) the Current Indox and the dute it was
published, (vii) the method of calculating the change in monthly payment amounl, and (vill) any other information which may bo
required by law from time to time.

(G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs S(C) and 5(D) of this Note will become effective on the Change
Dato, Bareower shall make n payment in the now monthly amaunt beginning on the first payment date which occurs al least 25 days
after Londer has glven Burrower the notico of changes eequired by paragraph $(F) of this Noto, Borrowor shuil have no obligation
(o puy aty Increase In the moathly payment amoutt ealeulnted In accordanco with parngraph 3(E) of this Note for any payment duto
oceurring less than 25 days alter Londer has given the required notico, [ the monthly payment nmount ealculated in accordance with
parageaph S(B) of this Note decreased, but Lender falled 10 glve tmely netlce of the decrease and Borrower mude any monthly
payment amounts exceeding the paymont amount which should hava been slated in a timely notice, then Borrower has the option to
citlser (1) deasand the retvian to Boreower of any oxcoss paymont, with intercst thereon at the Note rato (n rato eGual to the Intereat rate
which should have been statzd In u timely Rotlee), or (i) requeat that any excess payment, with intorest thorean st the Note rate, bo
npplied as payment of princtpad Lender's obligmlon to return any excess paymeni wilh intorest on demand s ol nssighable even
il this Note is otherwise assigeud efore the demand for retien Is made,

BY SIGNING ROLUW, Borrowst puzepls and ngrees to the terms and covenants contadned i this Adjustable Rate Rider.

:&m'-‘,n:'! N \)A\?(’JA""P (Seal)

JOSE M. VARGAS oitowor
,/d ) uo_.-\ el (e, (Seal)
MPSUEL VARGAS Donovet
W-EPNe A /LL:\! ol {Scal) é}b\
ENKIQUE ANLRADE oirow fg
o

. . N
/’ér e LN Yk s-:nl) tvh
e 2 Ol uJ. iN a-”tl l)tﬂalatui [UR “”
PURPOSE OF WATVING HOMESTEAD RLGITS,

[Space talow This Lina lloservel) lor Acknnwladpinesnt] -
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FHA Cane No, .
131:7927380-731

CONDOMINIUM RIDER

‘YLoan No, 12-1481

THIS CONDOMINIUM RIDER 1s made this . 25TH  dayof MAY | , 1985 and‘is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ( Sccurhy lns!nlmem") of the

eame date given by the undersigned ("Borrower™) to secure Borrower's Note ("Noie*) to
PLATINUM HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

( u:ndcr') of the same daic and covering the pwpeny descrlbcd In the Security Instruenent and localed at;
7533 BRISTOL LANE, UNIT #1
HANOVER PARY, IL 60103

1Property Addraas

The Propeny Address includes a wiit in. together with an undivided interest in the common elements of, & condominium project
known ns; LARKSPUR CON’DG ;NI“H ASSOCIATION

s of Condnninkim Projc)]

("Cendomintum Project™. If the owners association ‘o: other emity which acts for lh.": Condominium Project ("Owners
Associntion”) holda title to property for the benefit or use of (ts members or sharcholders, the Property also includes Borrower's
“interest in the Owners Association and the uses, proceeds and beucfia of Borrower's {nterest,

CONDOMINIUM COVENANTS. in addition to the covenanta «2a dgreements made in the Security Instrument, Borrower
und Lender furthor covenant and agree s follows!

A. 8o long as the Owners Association malntaing, with a generally aceepted insurance carrler, a "master” or “blanke!” policy -
insuring nll property subject to the condominium documents, including all anravements now oxisting or hereafter erected
on the Property, and such policy is satisfaiory 1o Lender and provides Insurancy covarage In the amounts, for the periods,

- and against the hazands Lender requites, including fire and other hazards includsc whhin the term "extended coverage®,
and foss by Neod, 10 he extent required by the Secretary, them: (1) Lendse walves tho provision in Paragraph 2 of this
Securily Instrument for the monthly payment to Lendee of one-twolfih of (o yearly promtum instalimenis for hazard
insurance on the Propenty, and (1) Borrower's obligution under Paragraph 4 of this Securky Dutumemt to malntain hazard
insurance coverage on the Property i duemed siisfied to the eatent that the required coverago 12 piovided by the Owners
Associntlon policy, Borrowor shall give Lender prompt notlce of any lopse in required hazard lasuince coverage and of
any loss oceuring from a hazard, In the event of » distributlon of hazard Insurance proceeds In lew i westoration or repair
following & loys 1 the Property, whether to the condomintum unht or 1o the comman clements, any procecds payable 10
Norrower are hiereby nssigned nod shall be paiid to Lender for application 1o the sums sccurcd by this Sceurlty Insirument,
with any ¢xcesy pald to the entity legally emitled thereto,

+ Borrower promises 10 pay Jorrowee's allocated share of the common expenses or asseasinents and charges imposed by the
Owners Aszociation, a8 pruvldul in the condominium documents.

. I Bosrower docy not pay condomintum ducs and wysessments when due, then Lender may pay them. Any amounts
disbursed by Londor under this parngraph C shali become additional debt of Borrowar sccured by the Security Inatnunent,
Uniess Borrower and Lender agreo 0 olher terms of payment, these amouuts shall bear inierest from the dnie of
disbursement at the Note rafo and shall he payable, with Interest, upon notics from Londer 1o Borrower requesting
paynient,

FHA: 27672 (04/02
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by .‘:IGNING BELOW, Borrower uccejs nnd agrm to the terms amt) pmvlﬁluns culllulncd |I| Ihls C.omlmnilllmu Rider,

oo M \ur‘ﬂ’ OAS (Seal) /‘/\mduc{\ e G & (Seal)
JOSE M. VARGAS fotewst . MANUEL VARGAS Bonawr

Cvsgus  Ladeade — el m%%@mv/rm{mﬁ?z:&f’énmc SUTELT FOR Tl ooy,

<Horowar

ENRIQUE ANDRADE : PURPOSE OF WATVING HOMESTEAD RIGHTS,

+HA.27622 {04/92)
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