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‘“fquLl MORTGAGE L e

. THIS MORTGAGE ("Securly netrumenl') s glven on  MAY 25TH, 1995 L "This imorigagor s
CINOTHY SPARRGAREN and SHIRTEY' spmmnn, HUSEAND AND WIPE ° S

(Borrower") This Securlty Inslrument I given to m‘mrdnn:cn anxm SAVINGS mwx
; S : T T T S S ST S RTINS
whluh Ie orgunlzud nnd ouiallng undor the Iuws ot U\u'm..n s'rn'rne or mmmca ..o o, and whoso
mkrmss Iu - 1001 8 wnsume'rorv sm' NAPST. ':LLB!, TL O GOBEE i e el s e U
o ('Lender") Borrower owes Lender the princlpaj sum ol
ONE HUNDRED EIGHTEEN THOUSAND KND NO/lOO N LN R
. Dollars (US $ 118 000, 00),
Thla debt ls evtdenced by Borrowers note dated the same 5 dete dn this, Security Instrument ('Nete"j, which’ provfdes
lor manthly paymants, with the ful dabt. I.nat pald earlier, cdue and ze; able on JUNE 1, 2025° '
This Seaurlly Instrument secures to Lander: (a) the rapayment of the dsbt avidenced by the Note, wlth Interest and
all reanewals, extanslons and modiﬂcallons of the Note; (b) the paymem arall other sums, with Inlerest. advanced
under pacagraph 7. to protect the: security of this Security Instrumeni; ar4 (¢) the peﬂormance of Borrower's
covenants and agreementa under lhls Securliy Instrument and 1he Note. Furihis puipose, Borrower dods hereby :
mortgage, grant and convey to Lender, the fn!lewlng described propeny Iocatea > S County,
lincls; ZOT =3 AND 34 IN BLOCK 9 IN GROSSDALE, A SUBDIVISION "IN TRE SOUTHEAST = =
/4 oy SECTIQN 34, TOWRSHIP 39 NORTH, RANGE 12, RAST OF 'me rHInn L
 PRINCIPAL MERIDIAN, TN, COOK COUNTY, ILLINOIS ' o
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TOGETHER WITH all tho improvements now of hotenfler orected on the propaity, and all snsoments,
appuitonancos, and fixiures now or horaafler a pwt of the propuity. Al tuplncomoents and additions sboll alo bo
covorad by this Sauurily Instiument. All of tha forogoing is rofared to In IMs Securily Instrument ng thy "Provorty,”

BORROWER COVENANTS that Borrower Is qul Selaod of the estate heteby conveyed and has tha tight to
mortgage, grant, and convey the Propatty and th l%’ Q\moncumhe:ed oxcept for encumbrancos of
record. Bofrawer warrants and will dofend generally tho ( 11!0 10 |he ronerty against il claims and demands, subject
to any encumbrances of record,

" THIS SECURITY INSTRUMENT cdmblnea uniform covenanis for national use and non-uniform covenantg wilh
ilmitad virintlons by jurisdiction to constituto a uniform sacutily instrument covering 1oal propenty.

UNIFORM COVENANTS. Borrower and Lendor covanant and agiee as follows.

1, Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promply pay when
due the principal o* and interast on lhe debt evldenced by the Nole and any prepayment and late charges due under
the Note, . .

2. Funds for frxe> and insurance. Sub)act to npplicablo law of to a written walver by Lender, Sorrower shall
pay io Lender on the ae! monthly payments aro dus under the Note, untll tha Nota is poid in full, a sum {*Funds’) for:
(n} yonrly taxua and assssrmonts which may attain priority over this Sacurily inatrument as & lion on (e Propery; ()
yoatly loasohold paymuoits orgizund rents on the Propeity, If any; (o) yeatly hnzatd or proporty insuronce pramiums;
{d) yearly flood insurance premivrs, H any; (o) yearly mongage insurance premimums, It any; and {) eny sums
payable by Borrower to Lender, in ac.ordance with the provisions of paragraph 8, in lieu of the payment of mongagoe
Insurance premiums, Thess items ars cuied."Escrow items.* Lender may, at any time, collect and hold Funds In an
amount not 1o exceed the maximum amou.it a lehder for federally relaled mortgage loan may requira for Borrower's
escrow account under the federal Real Estata Sattlemant Procedures Act of 1974 as amended from time to lima, 12
U.B.C. Secllon 2601 af ssq. ("REEPA"), uninxz ziother law that applies to the Funds sets a lusser amounl, I so,
Londar mny, at any tne, collect and hold Funds iiv o7« amount not te excoad the lessor amount. Lendus may aatimnta
the amount of Funts duo on the basis of current data ~nd reasonable estimates of expendiiures of futura Escrow
ltems or otherwise in accordance with appilcable law.

The Funds shall be held In an institution whose deposits-ar~ insured by a federal agency, instrumentaltty, or enlity
(including Lender, if Lender is such an Institutlon) or In any Fecaral Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for hong and applying the Funds, annuslly nnalyzing
the escrow account, or verlfying the Escrow Items, unlass Lender pav2 Borrower interest on the Funds and applienble
Inw permits Lender to make such a charge, However, Lender may requi’e Boirower to pay a one-time charge for an
independent real estate t_ax‘raportlng sefvice used by Londer in conneciior with this loan, unless applicable laws
provides otherwise. Unless an agresment Is made or applicable law requires Inlesest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lerder may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without chargs, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debii (o th2 Funds was made. The
Funds are pledgad ns additional security for all sums secured by this Security Instrument,

i the Funds hold by Lender exceed the amounts parmitied to be held by applicable law, Laerdar shall account 1o

.. Botrower for the excess Funda in accordance with the requirements of applicable law. If the anoimt of the Funds

'hald hy Lender at any time Is not sutficlent to pay the Escrow items when due, Lender may so ioilly Borrower in

 writing, and, in such case Borrower stiall pay to Lender the amount necessary 1o make up the deficiency. Borrower
- shall make up the deficlency in nc more than twelve monthly payments, al Lender's sole discretion.

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borower

-~ any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall tha Property, Lender, prior 1o the
acquisition or salo of the Property, shall apply any Funds hald by Lender at the time of sequisition or sate a8 o cradil
agalnst the sums sacured by this Security Instrument,

95348243;,

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Loender under
paragraphs 1 and 2 shall be applled: first, 1o any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; thlrd to interest due; forth, to principal due; and last, to any late charges due under the
Note,
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s Prapatty which may altaln priority over-this Seourlly Instrument, nid lessehold: payimonts or ground rents, it.any.
Borrowur shufl pay thoao obligations in tho mannor provided In paragraph 2, or # not paid in that mannar, Botrowor
shall pay thom on time dicoctly to tho person owod payment. Barravor shall promptly fumish to Londor all hotices of
amounts to ho pald undor this paragraph, '1f Bofruwer makos theae paymants diractly, Borrower shall promplly fumnish
to Londor roclpta ovidoncing tho paymeits, .~ " o o oy

Barrower ghall promplly discharge any llon which has priority over this Socurity Instrument unloss Borrowar; (e)
ngraoy In wilting to the pnyment of the obligation saoured by the lion In a manner acceptable-to Lender; (b) uariests
in goad faith the Han by, or dofonda: ngainat-onforcament of the llan In, legal procoadinga which in the Landor's-opinien
apurity 1o provent the enforcement of the llen; o (c) sacuros from the holder of tho llen an agroomont sallsfnctory to
Landor subordinating tho llon to this Security Instrument. It Lendor clotermines that any part of the Propery 18 subject
to o llon which may attain priarily avor this Socurlly Instrument, Londer may give Borrower a notlin dentifying the lion,
Borrowar shall sutisty tha flen or iakn ono or mara of tho actlons sot forth above within 10 dnys of th giving of nolice,

B, . Hazard or Property Insurance, Borrowor shall knop tho Improvomants now exiuting or haroafter orectod on
the Propaily Insurcdd againgt loss by fire, huzards Includod within the term *oxtendod covorage® and any othor
hazards, including flocse-ar flooding, for which the Londor requiires insurance, Thia insurance shalf be malntainod in
tha amaunts aid for e Feswtls that Landor roqulres, The insurance carrier providing the insurance shalt bo'chiosen
by Burrowar ubject to Lorini'z approval which shall not by unronsenably withheld. | Borrower falls to malnialn
covoraga duscribod above, Larder moy, at Londor's optlon, oblaln covorage to protect Lenter's rights In tho Propaity
in accardunce with paragraph 7 ‘ l J '

All Insurange policlas anc ronowais-shall bo tccoptablo to Londer and shall include a standard moigago alouso,
Lundar shall have tho right 1o hold the palicits and renewals. |f Lander requires, Borrower ahall promplly: givo te
Lendur all racolpts of paid promiums.and reirwal notices. [n the event of loas, Borrewer shall give prompt notice 1o
Ihe lisurance cartlor and Lendor. Londar may wiriad proof of ioos i.not made promplly by Borrower, - oo

Unloss Londar andl Borrewer othorwlso agroo’ |» willing, Insurance procends shall be appllod to resioration or
rapale of the Proparty damuged, if the restoration’ or deptlr Is ‘economically fonsible and Lundor's ageurity fs not
lossonad. |1 the rostaration or ropalr I8 not economivally fenslble or Lendor's socurity would bo fossenad, the
insuranco procoeds shall be appllod to tho sums socured iry thin Securily Instrument, whethar or sot then.dun, with
any uxcous pald to Borrower, |f Borrowor ubantons tho Properly, or does not answer within 30. days o nollce {rom
Londar thet o Insurance nairler hag offerod 1o sollle & clalm, Yo Lender. may coffect tho Insuranco proceods,
Lendat may uso His procoeds to ropalr or rostoro the Proparty or-< pay aums socured by this Socuilly ' Ihstritent,
whothor or not then duo, The 30-dny poriod will bogin when the noticets given,. ~— ~ ~ ~ "0

Unloss Landor and Borrower otherwise agree In writing, any application o hroceods to principal shall not extend

or poslpone tho duo date of the monthly payments refarred to in paragraphs, o7 2 or change the .m‘nouni‘lof the
payments, 11 under paragraph 21 tho Proporty [s acquired by Londer, Borrower's ligit.to any ingurance’ policias and

procands rosulling from damages o the Properly prior 1o the acqulshion shall pas: lo Lendor to the oxtent of the |

sums socurad by this Securty Instrumont immediately prior to the acquisition.

6, Occupancy, Prosorvation, Malntenance and Protection of the Property; Borrov.e”s: .oan Application;:
Loagoholds. Borrowor shall occupy, astablish, and use‘the Property. as Borrower's principol «ranjence within sixty
doys after the exucution of this Securlty instrimant and shall cantinue to ocoupy the Property as Burmwer's principnl
roskdance far at loast one-year adler the date of occupancy, unlass Londer othorwise agrees in writing, which consent
shall nut be unreasonably withheld, or unless extenuating circumatancns exist which are beyond Borrower's conlrol,
Borrowor shall not doslroy, damage or impalr the Property, allow the Proparty to detertorate, or commit:waste.on the
Proporty. Borrower shall be,in default If any forfelture action or praceeding, whether civil or criminal, s begun that in
Lendor's good faith judgement cauld result in forfelture of the Property or otherwise materially' Impalr the lien pre‘jim‘
by this Socurity Instrument or Lender's securlty interest, Eiorrawer may cure such a default and reinstate, as provl
in pavagraph 18, by causing the action qr procesding fo be dismissed with & ruling that, In Lender's good f;
delormination, precludes forfellure of the Borrower's interest in the Property or other material Impalrment of the |
croatad by this Security Instrument or. Lendar's security- interest. Borrower shall elso be in defau® if Borrower; durihg
the lonn application proceas, gave materially. false or Inaccurate information or statoments -lo-Lender (or failled
provide Lender with any material Information} in connection with the loan evidenced by the Note, including, but ric
limitag 1o, D J . .
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topmauntnllonu conceming Borrowar's occupancy of tho Property as a principal residence, 1 this Securlty Instrument
ls on a leasehold, Borrower shall comply with all the provisions of tho lense, I Borrower acquires fee tille o um
Propoity, the lonsehokd and the feo thie shall nol merge unloss Londer agroes to the marger in writing,

7. Protection of Lender's Rights In the Propenty, If Borrower folls 1o perform the covennnis and agreaments
containad I this Sacurlty Instrument, or there ls a legnl procueding that may significantly affect Lendor's tights in the
Proporty (such a8 procesding in bankruptcy, probate, for condemnation ot forfoltuia of 1o enfoice lows of rogulation),
tho Londor may do and pay for whatever is nocessary to protect the value of the Property and Lender's rights in tha
Proponty. Londor'a actions may include paying any sums secured by a fien which has prlarity over ihis Sccurity
Instrument, appoenring In coun, paying reasonable attornoys' foes and entaring on the Property to mnke repais,
Althonugh Londer may tuke actio nder thia paragraph 7, Londar doas not have to <o so,

- Any amounta disbursad by Lendai under this parngraph 7 shall becomo additional debl of Boirower secutod by
this Security Instrument, Unloss Borrowor nnd Londor agroo 1o other torma of payment, thatio amounts shall beat
interaat {rom the dato of dishuraemant at tho Noto rate and shall bu payable, with Interost, upon nollco from Lendoer to
Borrowar roquosting paymont,

8. Mortgage iraurance, If Lender requirod mortgage insurance as a condilion of making the lonn socurad by
this Securlty Instrumgnt, Botrower shall pay tho promiums required to mainialn the moitgage Insurance in effecl. 1,
for any ronson, the mo"ao;o insurance coverago required by Londer lapsos or coases to be in offoct, Borrower shull
pay the promiume requirec: 1o obtain coverage substantlally oquivaloni lo the morigngo Insuranco proviously in eftect,
ot 1 cost substantiolly vquivide’s: to the cost to Borrower of tho mortgage Insurance praviously in eflecl, from on
altornnto mortgago insurer approvad by Lendor. 1f substantially oquivalont morignge Insurance covornpe Is nol
avaltablo, Berrowor shall pay to Leriar each month o sum equal to one-twelfth of tho yoarly morgage insurance
pramium boing paid by Botrower whsii e Insutanco covorage lapsod or censad {o bo in alluct, Lender will accop,
uso und rotain thove paymonts as a lose reveva in lou of mongege insurance. Loss rasarve paymoenls may no
longer bo raquired, af tho option of Lender. -moitgage Insurance coverage (in the amount and for tha patiod that
Londor roquires) providod by an insurer approv=d by Lunder agnin becomes avaliable and I8 obtained. Botiowe
ghall pay the premlums requirod fo maintaln niciiage insuranco In offect, or to provide a loss 1esorve, uniil the
requlremont for morgage insuranco ends in accurdenco with any wrilten agreement batwoen Borrowor and Lonidor of
applicablo law.

-0, Inspection, Loudor or ks ngam may make rmon::b eniries upon and Inspoctions of the Property, Londni
shall give Botrower notice st the time of or prior 1o an inspactio: s;acilying reasonable cause for the. inspection.

10, Condemnation, The procoeds of any award or claim foi damages, direct ot consequential, in connection
with any condemnation or other taking of any pant of tho Property, or fzi-conveyance In lieu of condemnation, aie
horeby nssigned and shall bo pald to the lender.

In the evont of a total laking of tho Propetly, the procaeds shall ba appliad 12 (he sums secuted by this Secuity
instrument, whether or ol then due, with any excess paid to Borrower, In the evzist-of a partlal taking of the Property
Iy which the falr market value of the Property Immediately boforo the taking is equal t3 ar grenter than the amount of
the sums sacured hy this Secuiity Instrument immadiately before the taking, unless Sorevver and Lendor othenylse
agreo in writing, the sums secured by this Socurlly Instrument shall ba reduced by e ~maum of the proceeds
multiphied by the following fraction: (s} the tolal amount of the sums socured immediaioly befure (o taking, divided by
() the falr market value of the Property immediately before the taking, Any balance shall be peic-i> Borrowar, (1 the
avant of a parial taking of the Propatty.in which the falr merket value of the Property immedintely i:citre the toking is
inss than the amount of the sums secured immeodialely before the taking, unless Borrower and iLender otherwise
agroe In wrlling or unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums secuied by
this Securlty Instrument whather or not the sums are then due,

11 the Property is abandonod by Borrower, or If, after notice by Lender to Borrower that the condemnor offets 1o
make an award or seftie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
nelice is given, Lender Is authorized to collect and epply the proceeds, at its oplion, ellher to restoration of repalr of
the Propanty or lo the sums secured by this Security Instrument, whethet or not than due.

- Unless Lender and Bormwar otherwise agres In writing, any application of proceeds to principal shall not extend
or posipone due date of tho monthly pnymonts referred to in paragrapns 1 and 2 or change the amount of such
payments, -

11. Borrower Not Reloased; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security (nstrument granted by Lender lo any successor In
interest of Borrower shall nct cperate to releasa the liability of the original Borrower or Borrower's succassors In
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intorest. Lender shall not be required to’ ‘commence proreadings against any successar !n Interast or fafuse ta extand |

time far paymant or otherwise modify amortization of the sums secured by this Security Instrument'by reéason of any
demand made by the original Borrower or Borrowet's successors In Interest, Any forbenrance by Lender In ekarclslng
:my right or remedy shall not bea Wnlwar of ar preclude the exerclse of any right.or ramedy. .. YT

12, Succeasors and Aulgm Bound; Jolnt and Sevml Llubllity. Co-signers.” “The ‘chvanants end
agruemorits of thig Suaurity lnslruman! shall bind and benofit the succassors ‘and. assigna of Lender and qurowar.
subject to the pravisions of pafagmph 17, 'Borrowsr's covenants and agreements shall b Joint and sovoral, "Any
Bortowor whe ¢o- s'gns this Securﬂy lnstrurnenl b’ does nat execute the Note {a) Is co- slgnlng thls 'Sacurity
ingtrument only te martgage, grant and convay that Borrower s Interest In the Property under the terms of this' Secudty
tnstrument; (b) Is not personally obligated to pay 1fe'sums secured by this Securlly Instriment; and (c)’ agiees that
Landar-and any other Borrowor may. agree to extend, madify, forbear or make any accommadallons with regard to the

tarms of his Sacuritylnslrument or the Note without that Borrower's consent, T TS D TR

13. Loan Cha; ,u. Ifthe loan secured by this Securlty lns!rumani is sub]ect to & law whlch sels maximum !oan
chargas, and that jaw Is ﬂnaﬂy interpreted 50 that the Interest of other loan charges collacted’ or o be collectedin
connection with the oz oxeged the pérmitted limits, then: (a) any such loan charge shall be rediiced by the: amount
nocossary to reduca Wi, g'mrgo to the permittod fimit; and (b) any ‘'sums already collected from Borrowar which
excaedod permitted limits i ba ralundsi) to Borrower, | Lender may choose to make this refund by raduging the

principat owed undar the Noto or by maklng o direct payment to Borrower. if u refund reduces ‘principal, tha reductlon
will ho tuatod as & pnrtlul prop& jmon\ wllhout any prepaymont charge under tho Note.

14. Notlces, Any notico to Borrawer nrovidec for In this Socurlty lnstrument sha" be glvon by dallvarl'\g 1 or by
maling it by thrst class mail.unless nppl!.ab!u taw racquires use of.another methad, The notica ehall be direclad to the
Proparty Address or any othor adcross Boirowdr daslgnalea by notico to Lenter, Any natice to Lender shall bo given
by fitst clazs mal to Landor's address stated jiaioin o any other addross Lendor deulgnatos. by nollce. o Borrowar,
Ay notlce providod (or-in this Sacurty lnalrumum shx ] bo donmad ta have hoon givon 10 Elorrowar or Landor whan
given us providod in this paragreph, + Cen : S S R iU YL LTI RIS

15, Qavorning Law; Sovarabllity. This Security irstiunent shall be governad by ladarnl law; and the law of tho
jurisdiction in which tho Propenty Is located. In tho ovent thet ey provision ar clause of this Sacumy insirumant or tho
Nato conflicts with applicable Inw, such conflict shall et atfoct othor provislons of this Socurify Instrument or tho Nole
which can bo given offodt without the confiicting provtslon. To s tho provlslons of thla Soeumy Inalrumant and
he Noto ae dactarod to bu aovorublo. ST . S

16, Borrowor's Copy Borrowor shnll bn glwm one conlormod copy m thn Noto nml of lhls Sacurlty lnsttumb!lh ‘

17, Teansfor of the Proparty or & SonoNca) Interest In Borrower. ¥ or any punt ‘of the Proporty or'any
intwrest in R sokt or transforroc (or It o bonoliciql Intorost in Borrawor le solt ei vransforred and Borrowor is nét a
nndural parson) without Lendor's prior wiitlgh £onBon, Londor may, at s option, ro! {uirg Immadinto peymant in full of
oli gums gocured by this Soewlty lnu!rumunl, Howover, this option shall not bo axotnl.md by Landor If mcmclso Is
- prohibitadt by fodaral faw as of the dnto ol this Sacurlty Ingirumont, o }

It Londer exorvisos \his option, Londer shull give Borrower notico o! ncoolarallon. The piaco ahull 4pfovldo n
potiod of net foaa than 30 days from tho data the netlea-la dolivored or mallod within which Eur:awer must: pay. all
sums rocurad by 1his Security tnstrument, 1 Borrowor falls to pay those sums prior o the expirailza of this period,
Londor may Invoke any romedios pesmittac by this Secwlly Insirument without turther notice ar domarwd on Borrower. -

! .
bt \

18, Borrower'a Right to Relnetate, |f Borrowor moets gortain conditions, Borrower sholl havo the right Lo have

cofucament of this Socurity Instrumont disconiinued at any timo prior to the aarlior of: () B doys {or such other
pativd s applleablo law may specity ki reingtstoment) bofore galo of tha Proparly pursuant to any power of valo
sontained In ks Sacurlty Instrumant; or (b) ontty of o judgemont entforcing thia Securly Instrument, Thoso conclitions
ara that Botrowor: () poys Londer all aima which than waukd be due under this Security Instrumaent and the Nole as
il no seeataration hnd accurred; (b) curas any dofatilt af any other covonanis or agreamants; ()’ puys. all oxponsos
Incurred In entaraing this Security tnstrumont, Incliding, but not imited to, roasonable allornoys’ foas; and (d) lako
iz:’uc'h action as Londor may reasonably requira to nssure that the llen of thia Socurlly Instrumont, Lnndor‘a l‘lnhls In thu

taporty and
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Borrowei's obligation to pay the sums secured by this Security Instrument shall continue unchanged.  Upon
reinstatemsnt by Botrower, this Secunily Instrument and the obligations secured hereby shall remain fully efiective as

it no acceleration had occurred. Howaever, this right to reinctate shall not apply in the casa of acceleration under
paragraph 17, . - :

19. Sale of Note; Chang# of Loan Servicer. The Nots or partial interest in the Note (together with this Security
instrument} may be sold ong or more times without prior notice 1o Borrower, A sale may result in a changs In the
antity (known as the *L.oan Sarvicer’) that collects monthly payments due under the Nota and this Security Instrument.
There also may be one or mora changes of the Loan Sewvicer unrelated to a sale of the Note. If there Is a change of
the Loan Servicer, Borrowar will be givan written notice of the change In accordance with paragraph 14 above nnd
applicable law. The notica will state the.name and address of the new Loan Servicer and address 1o which payments
should be made. The natice will also centaln any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
o any Hazardous Substances on or in the Property. Boirower shall not do, nor allow anyove else 1o do, anything
aftiecting the Propzay that is in violation of any Environmental Law. The preceding two senlences shali not apply 1o
the prosence, use, ¢-storage on the Property of small quantities of Hazardous Substances thol are gencrally
recognized to be apprcpriae o normal resldential uses and to maintenance of the Property, ‘

Borrower shall promvly pive Lendsr written notice of any investigation, claim, demand, awsuil or other nction by
any govarnmental or regulary. agency or private party involving the Property and any Hezardous Substance or
Environmental Lew of whick ths. Borrower has actual knowledge, If Borrower learns, of Is notified by any
governmentol or regulatory authurfy; that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowor ahall prombtly take all necessary remodial actions In accordance with Environmental

As used In this poragraph 20, "Hezariout Substances” are those substonces defined as toxic or nnzardous
subsiances by Environmental Law and ths- faiowing substances: gasoline, kerosens, olher fiammablo or toxic
petrolaum products, toxlo pesticides and herbiciies, volatiie solvanis, materials contalning asbestos of formakieliyde,
ond radioaclive matorinla,  As used In paragrapi 22, "Environmental Law" means fedornl taws and laws of the
furladiction whera the Proporty Is located that relate to hae'ii; safety ar environmental profection.

NON-UNIFORM COVENANTS, Borrower and Lender i inar covenant and agreo as follows:

- 21, Acceleration; Remedies, Lender shall give notica ‘o Borrower prior to accelerallon following
Borrower's breach of any covenant or agreemant In thia Securityinstrument {but not prior 10 ncceleration
under paragraph 17 unless applicable law provides otherwlse). The notice shall specity: (a) the detault; (b)
the action required to cure the defaull; (¢} a date, not teaa than 30 dxvs from the date the nolice ia given {0
Borrowsr, by which the default must be cured; and (d) that fallure to curo the default on or belore the date
apecitied In the notico may result In acceleration of the aums secursd by this Securlty Instrument,
foreciosurs by judiclal procesding and sale of the Property, The notice shafl further inform Borrower of the
right ‘o reinstate after acceleration and the right to assert In the foreclosure procs eding the non-existence of
a defauit or any other defense of Borrower to acceleration and foreciosure, 1f the Cefanlt in not cured on or
befors the date specified in the notice, Lendar at its option may require Immadiats paymznt-n fult of all sums
socured by this Sscurity Instrument without further demand and may forecloss thin Secidty Instrument by
judicial procesding. Lender shali be entitled to collect ali expenses Incurred In pursiing-the remedies
pr?:ldtd in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of tille
svidence, . ‘ ‘ :

22, Reieane, Upon paymant of all sums socurod by this Bocurily Inslrument, Lender shall tolense this Secuity
instrumant without charge to Borrowar, Borrower shall pay nny recordation costs,

23, Waiver ot Homeslead. Borrower walves ail iight of homustend axemption In the Propeity,

24, Riders to this Becurity Instrument, if one or more riders aro oxaculad by Botrowur ond rocordod togeth
wilh this Socuiity insttumant, the covenants and agraomonts of each such rder shall bo Incurporatad Into and shult
umend and suppiomant the covanants anid agreemonts of this Secinily Instrumont as if tho tldar(s) were a pail of this
Socunity Inatrumont,
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[Check applicable box(es}]

| Adjustable Rate Rider

¥ _ Condominium Rider 1Q4 Family Rider
| Graduated Payment Rider Planned Unit Davelopment Ridor Biweekly Payment Rider
Balloon Rider

Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specity]

BY SIGNING B‘:'.CW Borrower accepts and agrees to the terms and covenants contained in this Security

~Instrument and in ary rlder(s) executed by Borrowar and recorded with it
Withosses:

\» %gg., ' L FLO S '
W j_:fﬁ?ﬂ/zaw | )”é 4 A 72)?‘- (Seal)

-Bomrower

Soclal Security Numbor

V500 10 799D (Seal

Borrower

Social Security Number

{Seal) (Seal)
-Borrower
Social Security Number

-Borrowar
Scciei Security Number

STATE OF ILLINOIS, . Coo > Sounty ss:
Mt btttk

, & Notary Public in aid for-aald county and state do haraby certify
that "TIMOTHY SPAARGAREN and SHIRLEY SPARRGAREN, HUSBAND 4% WIFE

, personally known to me to be the same person(e) whose name(s)

subscribed o the foregoing Instrumant, appeared before me this day in person, and ackne wledged that t heY

_ signod and delivered the said Insirument as ~ thedr free and voluntary act, ici ta uses and purposes
thereln get forth,

Glven under my hand and official %eul this 2g T  day of AT /‘W:a.

My Commission Explres:  Jyapaot st smﬁ:{{) PNIIL NOIS Shetdnl . n\* et
(MY COMMISSION EXP. API 28,1997 |

Natary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA ‘ MIDAMERICA FEDERAL SAVINGS BANK

1112 S, WASHINGTON ST, 1112 S WASHINGTON 8T, SUITE 212

NAPERVILLE, IL 60540 | NAPERVILLE, IL. 60540.7959

(-

ebzsStE

1041 1/85 Pago 7 of 7




UNOFFICIAL COPY

ye)
oy
o
d)
o
Ry,
e
. <




UNOFFICIAL COPY

'
v v

[Space Abave This Line Por Recording Date)

.ADJUSTABLE RATE HIDER

A\ Yenr Troauury Index - Rato Capl)

\!-"‘,‘: I

Y I A TR

THIS ADJUS’FABL’E RA’TE men is mado lhls . gs'm . doy of U 01985, and;ls
Incorporatad into,and shall be Juemed to amend: and supplamont the Mongage. Deed of. rruut or Sccwrity Dead.({tho

"Socurlty Instrument’) of the same. da'a.givan by the undersigned (the *Borrower*) to aecure Borrowor's Adjustable

Hnto No!o (tho 'Noto to
AR u;ojwm;n,o FROERAL SAVINGS BRNK . .

{the “Lenclor’) of tiw sema date and covering the property descrbed in the Securlly
Imtrul'mnt and Iocalod at' 9130 sunmu, BROCATIRLD, n.unoxs 50513
i e IPro.mw ..:-ml N I P T R N
THE NOTE CONTAINS PROVISIONS ALLOWING FGE GHANGES IN THE INTEHEST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCU%T THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ ZORROWER MUST PAY.

ADDITIONAL COVENANTS. In uddluon to the covenants and ag eenenms made ln tho Securt!y tnslrumom
Elorrowor and Lender.further covenant and agree as follows: - . . Y vy

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ~ ¢~ ¢ /77 i

Tha Mote providas for an Initial Ifiterest rate of 8.128 % The Note providas for changes in the inlerest
rato andt tho monthly payments, as lollows;

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES - . =, . |
" (A)ChangeDates = e

The interest rate { will pay may chongo on the fl:sl doy of JUNE 1gT . f . 1993 and on that day
12th month thereafter. Each'date on which my Interest rate could change s callad a “Ohango Date, .« . .1

(B) The tndex ;" -

Beginning with the first Change Date, my Interest rate will be based on an Index, The "index” Is the weekly
average yield on United States Treasyry securitles adjusted to a constant maturity of 1 year, as made avallable by
the Federal Reserve Board. The most recant lndex figure avallablo as ot the dato 45 days before each Change Date
is called the "Currontindex. . L

RS Snnon . TR A SR PRIES B e

If the Indox Is no. tongor nvallablo. jho Nolo Holdor wlll choose a new lndex whlch ls based upon comparable
Inrormonnn The Note Holrior wlli glvo e nollce of thls oholca. » ‘ : N

(LU

MULTISTATE AD USTABLE RIDER - ARM 6.2 - Single Forlly' Fanni Mau Unkorm Instumont S T ofapage of 3 1084
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tH Londer oxaralses 1he option to regqulre Imnsedinte pryment i full, Londer abuli glve Borrowor niotlae of
aceutorition, The nolico shatt provido o porlod of not foss than 30 dayu from tho dato the nolivo 1s doilvorad of
mallod within which Borrowor must pay all sums sgcured by this Seourlty Instrumant, | Borrower tails to pay these

sums prior (o the oxpiratlon of this peried, Lendar may invoke any romacdios pormitted by this Securlty |nstrumonl ‘
without funhur notlce or domand on Borrower,

BY SIGNING BELOW, Borrower accepls and agroes 1o the torms and covenants containod In this Adjustablo
Rate Ridor,

7o)
)]
)
b
o
td
e .
A
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