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HOME EQUI'MY LINE OF CREDIT MORTGAGE

This Home Eqaity Line of Credit Mortgage {this "Mortgage") is made
this _ 19th day of ~ May . 19_99, ‘between the Mortgagor,
Gacy M. L, vahl_aod Patcics f. Yanle His Wife
{barein "Borrower"), and the Mortgageo,

River Forost State Bank and Trist Company
_whose addrass 1a 7727 W, Lake Strook,

River toraat, Illinols 60305

~“thereln "Lender").

WIThCPSNTH:

WHEREAS, Borrower and Lender have entered into a River Ferest State

Bank_and Trust Company [

Home Equity Line of Credit Agreement and Cisclosure Statement (thqd
"Agreement") dated, May 19 , 1995 | pursuant to which Borrower
may from time to time until WNay 1Y ; 2005% , borrow from Lendertw
sums which shall not in the aggregate outstanding pelucipal balance exceed
$37,750.,00 » the ("Maximum Credit") plus interest. Interest cn the sums
borrowed pursuant to the Agreement is payable at the rate and at the times
provided for in the Agreement. All amounts borrowed under the Agreement (D
plus interest thereon, unless due earlier under the terms or cke Agreement,
must be repaid by May 19, 2002 + which is tpe last day of
the Draw Period, and which is also referred to as the Repayment Tariod, as
each of those terms is defined in the Agreement (the "Final Payment Date"),

TO SECURE to Lender the vrepayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other.
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and
agreements of :
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Borrower contained herein and in the Agreement, Borrower does hereby
mortgage, grant, warrant, and convey to Lender the following described
property located in the County of ook State of Illinois _:

THE SOUTH 75 FEET OF THE NORTH 225 FEEL OF LOT 1 IN BLOCK 20 IN F.H. BARLLEIU'S
CENTRALWOOD, BEING A SUBDIVISION OF HE FASY 1/2 O SECIION 8, 'WOWNSHIP 37 NORTH,
RANGE 13 BASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parmanent. Tax Number: 24-08-220-007

which has the addrogss of 90,0 9, Monard, onk Lawn, 1llinoin 60453
(Lhe "Proparty

-

Address") ;

TOGETHER with all the improﬁemantﬁ now or hereafter arectad on the
property, and all easements, rlghts, - rppurtonances, rents, royalties,
mineral, oll and gas rights and profits, water, water rights, and water

stock, and all fixtures now or hereafter avtached to the property, all of

which, including replacements and additions thoreto, shall be deemed to be
and remain « part of the property coverod by tuis Mortgage; and all of the
forezulng, together with sald property, (or ieusehold estate Lf this
Mortgage is onh a leasehold) are horeln referred to ay the "Property",

Borrower covenanta that Borrower is lawfully selzed »i the real aestato
hereby conveyed and has Lthe right to mortgage, granc _snd convey the
Property, and that Borrower will warrant and defend generally the title to
the Property against all claims and demands, sgubjeet to auy mortgages,
declarations, ocasements or restrichtions listed in a schedule ol axceptions
to coverage 1n any title Insurance policy insuring Lender's interest in the
Property. :

RBorrowar and Lendur covenant and agree ag followy:
L. Paymant of Principal anc Interost., Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred

pursuant to the Agreement, togethar with any fees and charges as provided
in the Agreement.
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2. Application of Payments. Unleés applicable law provides

otherwise, all payments received by Lender under the Agreement and -

paragraph 1 hereof shall be applied by Lender first in payment of any fees
and charges payable pursuant to the Agreement, then to any advance made by

Lender pursuant to this Mortgage, then to interest, payable pursuant to the

Agreement, and then to the principal amounts outstanding under the

Agreement,

3. Charges; Liens, Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold
payments or cground rents, if any, including all payments due under any
mortgage disclesed by the title insurance policy insuring Lender's interest

in the Property. . Borrower shall, upon requast of Lender, promptly furnish .

to Lender receldts evidencing such payments. - Borrower shall promptly
discharge any liern which has priority over this Mortgage, except for the
lien of any mortgage  disclosad by the title insurance policy insuring
Lender's interest in ‘the Property; provided, that Borrower shall not be
required to discharge anv .such lien so long as Borrower shall agree in
writing to the payment of the obligation secured by such lien in a manner

acceptable to Lender, or shall in good faith contest such lien by, or.

defend enforcement of such lisn in, legal proceedings which operate to
prevent the enforcement of the ‘licn of forfeiture of the Property or any
part thereof, ' .

q. Hazard Insurance. Borrower  shall keep the improvements now
existing or hereafter erected on the Prcoerty insured against loss by fire,
hazards included  within the term "extenued coverage", and such other
hazards as Lender may requlre and in such arncunts and for such periods as
Lender may require; provided, that Lender shall not require that the amount
of such coverage exceed that amount of coveraye required to pay the sums
secured by this Mortgage and any other mortgage on the Property,

The insurance catrier providing the insurance shall be chosen by
Borrower subject to approval by lender; provided, that suvzh approval shall
not be unreasonably withheld,

All premiums on insurance policles shall be pald in a tawmaly manher.
ALl lngurance policies and renewals thereof shall be In form accoptable to
Lancder and shall include a standard morltgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all venewal notices and all receipts of paid pramiums, In
the cevent of loss, Borrower shall glve prompt notice to the insurance
carvier and Lender. Lender may make proof of loss 1f not made promptly by
Borrower,

Unless  Doncler and Borrowar othorwise agree In writing, insurance

proceeds shall be applied to restoration or repalr of the Property damaged,
provided such restoration or repair L1s economically Tfeasible and the
i}
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security of this Mortgage 1s not thereby impaired, If such restoration or
repalr 1s not economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, pald to Borrower. If
the Property ls abandoned by Borrcwer, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for lnuurance benefits,
Lender 1is authorized to collect and apply the insurance proceeds at
Lender's option either to restoratlon or repair of the Property or te the
sums secured by this Mortgage,

Unless . Lender and Borrower otherwise agree in writing, any such

application «f proceeds to principal shall not extend or postpone the dus
date of any prayments due under the Agreement, or change the amount of such

payment. If uuser parvagraph 18 hereof the Property is acquired by Lender,

all right, title and interest of Borrower in and to any insurance policies
and in and to the. proceeds thereof resulting from damage to the Property
prior to the sale or Azquisition shall pass to Lender to the extent of the
sums secured by this” Mortgage immediately prior to such sale or
acquisition. ;

5. Praservation ana/ ) Maintenance of  Property; Leaseholds;
Condominiums; Planned Unit Develcpnants. Borrower shall keep the Property
in good repair -and shall not’ commit waste or permit impairment or
deterioraticen of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leaseiwid. If this Mortgage is on a unit in
a condominium or a planned unit developuent, Borrower shall perform all of
Borrowser's obligations under the declaraiion or -covenants creating or
governing the condominium or planned: uni’ ‘development, the by-laws and
regulatinns of the condominium or planned uuit fevelopment, and constituent
documents., If a condominium or planned unit davelopment rider is executed
by Borrower and recorded together with this Morivage, the covenants and

agreements -of such. rider shall be incorporated inie and shall amend and

supplement the covendnts and agreements of this Morigaze as if the rider
were a part herecf.

6. Protection of Lender's Security. If Borrower tails. to perform
the covenants and agreements contained in this Mortgage, or 4< any action
or proceeding is commenced which materially affects Lender's interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's opticn, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest,. including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant'to this paragraph 6, with

interest thereon, shall become additional indebtedness of Borrower secured
}
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by thlg Morkgage. Unless Borrower and Lender agree to other terms of
paymont, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear Iinterest from the date of
disbursement at the rate payablo from time to time on outstanding principal
uwnder the Agreement, Nothlng contalned in this patagraph 6 shall require
bander to incur any expense or take any action hereunder,

7. Inapaction, Londer may make or cause to be made reasonable
entries upon and lnspections of the Property, provided that Lender shall
glve Borrower notice prior to any such inspection specifying reasonable
cauge therefor ralated to Londer's interest in the Propenty,

8, Condamnpation. Tha proceods of any award or claim for damages,
direct. or conscauential, in connection with any condemnation or other
taking of the ‘Yromerty, or part thareof, or for conveyance in lieu of
condemnation, ara tereby agslgnad and shall be pald to Lender, In the
event of a total v partial taking of the Proparty, the proceeds shall be
applicd to the sums sccured by Lhiﬂ Mortgage, with the excessa, if any, paid
to Borrower, ‘

If the Property 1s abandoned by Borrower, or if, after notice by
Lender to Borrower that the cordemnor offors to make an award or settle a
clalm for damages, Borrower falis Lo respond to Lender within 30 days after
the date such notice is malled, Tendar is authorized to collect and apply
the proceeds, at Lender's option, clther Lo restoration or repair of tha
Property or to the sums secured by this Mortgage.

Unless lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall® net extend or postpone the due
date of any payment due under the Agreement oz change the amount of such
payment,

9. Borrower Not Released, Extension of tne time for payment or
modification of any other terms of the Agreement or this Mortgage granted
by Lender to any successor in interest of Borrower shall not operate to
release, In any manner, the liability of the origins.  Borrower and
Borrowsiis successors in  interest, Lender shall not s required to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearanhce by Londer Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or

otherwise afforded by applicable law, shall not be a waiver of or preclude.

the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right hLe accelerate the maturity of the indebtedness

secured by this Mortgage.
5
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11. Remedies Cumulative. All remedies provided in this Mortgage are

distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, Lhdependently
or successively. ' .

12. Successors and Assigns Bound; Joint and Several Liability;
Captions. The covenants and agreements herein contained shall bind, and
the rights hereunder shall inure to the respective successocrs and assigns
of Lender zno Borrower, subject to the provisions of paragraph 16 horeof,
All covenante® and agreements of Borrower shall be joint and several. The
captions and lzadings of the paragraphs of this Mortgage are for
convenience only cand are not te be used to interpret or define the
provisiong hereof,

13, Notice. Utxcept for any notice required under applicable law ta
be given In another manncr, (a) any notice to Borrower provided for in this
Mortgage shall be given by ralling wuch notice by caertified mail, addressed
Lo Borrower at the Property-Racdressy or at such other address as Borrowaer
‘may desimmale by notice to Lendsr) as provided herein, and (b) any notice to
Lender shall be given by certidied mail, return receipt requested to
Lender's address stated hereln or /te such other address as Lender may
designate by notice to Borrower ag provided herein, Any notice provided
for in this Mortgage shall be deemea-to. have baen given to Borrower or
Lender when glven in the manner designaled herain.

14, Governing Law; Severability. Thls Mortgage shall be governed by
the laws of the jurisdiction in which the Property 18 located. In the
event that any provision or clause of thls Mestgage or the Agreement
conflicts with applicable law, such conflict 3ha)) not offoct othor
provigions of this Mortgage or the Agreement which' ¢an be glven effect
wlithout the conflicting proviglon, and to this end tho provisions of this
Mortgage and the Agreement are doclarec to he severabla,

£, Borrowaer's Copy. Borrvower shall be furnished a confemmed copy of
the Agreement and of thls Mortgage at the time of eoxecutionoxr after
racordation hervof.

16, Transfer of the Property. All of tho indebtedness owed purduant
to the Agreement shall he immecdiately due and payable, if all, ox any part
of the Property or an interest theroin is sold, transferred or conveyed by
Borrower without Lender'e prior written consent, excluding (a) the cruation

HELL=HT= 12/ 94

o
:
X

of a llen or encumbrance subordinate to this Mortgage, (b) the creation of ke
a purchase money soecurity interest for household applisnces oxr (¢) a
transfer by devise, descent or by operation of law upon the death of a
joint tenant,
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17. Revolving Credit Loan, This Mortgage is given to secure a
revolving credit 1loan,. and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such

advances are obligatory or to be made at the option of the Lender, or

otherwise, as are made within seven (7) years from the date herecof, to the
same extent as if such future advances were made - on the date of the
execution of this Mortgage, although there may be no advance made at the

time of execution of this Mortgage and although there may be no

indsbitedness secured hereby outstanding at the time any advance is made,
The lien of this Mortgage shall be valid as to all indebtedness secured
hereby, inz!vding future advances, from the time of its filing for record
in the recorder's or registrar's office of the county in which  the
Property is loceted., The total amount of indebtedness secured hereby may
increase or decresse from time to time, but the total unpaid balance of
indebtedness secuiresd - hereby (including disbursements which the Lender may
make under this Mortgacae, the Agreement, or any other document with respect
thereto) at any one time-outstanding shall not exceed one hundred fifty per
cent of the Maximum Creuit,. plus interest thereon and any disbursements
made for payment of taxes, special assessments or insurance on the property
and interest on such disburvements (all such indebtedness being hereinafter
referred to as the "maximum omeount secured hereby"). - This Mortgage shall
be wvalid and have priority over all subsequent lieng . and - encumbrances,
including statutory liens, excepting-solely taxes and assessments levied on
the Property, to the extent of the naximum amount secured hereby.

- 18, Acceleration; Remedies. If Borrower engages in fraud or material
" misrepresentation in connection with this ifortgage or the Agreement, if
Borrower fails to meet the repayment tems of this Mortgage or the
Agreement, if Borrower does not pay when duz any sums secured by this
Mortgage, if Borrower defaults under or fails to ~omply with, any term or
condition of the Agreement, if Borrower fails tc.Comply with any term or
condition of any other mortgage on the Property or i% Borrower's action or
inaction adversely affects the Property, or ULender's rights in the
Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand,
and/or may terminate the availability of loans under the Agvezment and may
foreclose this Mortgage by judicial proceeding. Lender shall e entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19, Assignment of Rants; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hareof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of
redemption following Jjudicial sale, Lender, in parson, by agent or by
judicially appointed recelver, shall be ontitled to enter upon, take
possession of and manage the Property and to c¢ollect the rents of the
PFroperty including those past due. ALl rents collected by Lender or the
recelver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents actually received,

20, Relassa. Upon payment of all sums sgsecured by this Mortgage and

termination of_the Agreement Lender shall release this Mortgage without

charge to Borrowew . Mortgagor shall pay all costs of recordation, if any,

21, Waiver of( Aaomestead. Borrower hereby wailves all right of
homestead exemption in the Property

22. Compliance with the Illinois Mortgage Foreclosure Law.
{a} In the event-that any provision in this Moxtgage shall be

inconsistent with any provisicos,of the Illinols Mortgage Foreclosure Act

{the "Act"), the Act shall taxke precedence over the provisions of this
Mortgage, -but shall not invalicatz or render unenforceable any other
provision of this Mbrtgage that can he construed in-: a manner consistent
with the Act,

(b) If any provision of this Morfgage shall grant te Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the
absence of said provision, Lender shall be vested with rights granted in
the Act to the full extent permitted by law. ‘

{c) Without limiting - the generality  of - the | foregoing, all
expenses incurred by lender to the extent reimbursable undszr- Sections 15-
1510 and 15-1512 of the Act, whether incurred before or aftec any decree or
judgement of foreclosure, shall be added to the indebtedness terchby secured
or by the judgement of foreclosure,

IN WITNESS WHEREQF, rrower has executed this Mortgage

/f%fﬂ%/’& M

M. Vanl ::c__ Borrower

7

Borrower

vahl

akbricia E.
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STATE OF 11linois )
COUNTY OF(ook )y 88

I, the undexsigned, a Notary Public in and for sald county and state, do
hereby certify that gaey M. vahl and Parpicio i Vahl

ago  personally known fo me to be the same person{s) whose name(s)
are subscribed to the foregoing Instrument appeared before me this
day in person and acknowludged that thoy signed and delivered the said

instrument as their free and voluntary act, for the uses and purposes
therein set farth, GIVEN under my hand and notarial seal, this M0th  day
of__ May ;1995

:(U ‘t—-'gnL‘:;‘f"l (b k&fl»éta Loy

Notary Publin W
OFFICIAL SEAL

DEBORAM DALTO :‘mu

y iy LG, HTATE OF ‘LE{'
?ﬁ;té\“MM\ﬂt\mN L AMACHI00/ 1130 ?
WYY ’WWWV!‘!'\ e

My Coumlssion Expires:

@
&
&
e
@
5
o

HEEC~HTO-10/%




w—'——_

UNOFFICIAL COPY




