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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage (this "Mortgage") is made
this _19th day of ~ May . 1995 , batween the Mortgagor,
Gavy M, Vafl and Patrifla E. vanl, Ni& Wile

Bm“rmh‘uggﬁipégn"?@rrower"), and the Mortgagee,
“TRIVET TOrSIT STHLY” & pa ,
FreT-—hekeStreety——

_ ot : 5<_whose address is

__herein "Lender").

. WITNZGEETH:

WHEREAS, Borrower and Lender have entered into a River Forest State
Bapk_and Trust Company ‘ /
Home Equity Line of Credit Agreement and Disclosure Statement (the
"Agreement") cated, May 19 » 19 95 . pursuant to which Borrower
may from time to time until _ May I ¢ &0.02 , borrow from Lender
gums which shall not in the aggregate outstanding principal balance exceed
§ 26,250.00 » the ("Makimum Credit"} plus interest., Interest on the sums
borrowacl pursuant to the Agreement is payable at the rate and at the times
provided for in the Agreement. All amounts borrowed urder the Agreement
plus interest thereon, unless due earlier under the terms of the Agreement, &
must be repaic by May 19, 2002 , which is ¢his- laat day of N
the Draw Perlod, and which is also referred to as the Repayment Period, as G
each of those terms ig defined in the Ajreement (the "Final Payment Date"). 35
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TO 8ECURE to Lender the repayment of the indebtednoss incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with intarest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and

agreements of
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a.}]!\‘w' o & \ Q:’ 1,

HRLC=NTO+12/%4

Y




UNOFFICIAL COPY




~ UNOFFICIAL COPY

Borrower contained herein and in the Agreement, Borrower does hereby
mortgage, grant, warrant, and convey to Lender the following described
property located in the County of  cook State of Illinois :

THE SQUTH 75 FPEET OF THE NORTH 225 FEE‘T OF LOT 1 IN BLOCK 20 IN F.H. BARTLEIT'S .
CENTRALWOOD, BEING A SUBDIVISION OF THE EAST 1/2 OF SECTION 8, TOWNSHIF 37 NORIH,
RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,ILLINOIS.

Permanent Tax Number: 24-08-223-007 <

which has the address Qf‘BBlO S, Menard, Qak Lawﬁp Illiﬁbis 60453 _
o (the "Property

Address");

TOGETHER with all the improvemerts now or hereafter erected on the
- property, and all . easements, rights, _ arpurtenances, rents, royalties,

mineral, oll and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions theievo, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the

foregoing, together -with said property, (or leagehnld estate if this

Mortgage is on a leasehold) are herein referred to as che "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant znd convey the
Property, and that Borrower will warrant and defend generaliy the title to
the Property against all claims and demands, subject to any '‘mortgages,
declarations, easements or restrictions listed in a schedule of'eLceptions
to coverage in any title insurance policy insuring Lender's interest in the
Property. :

Borrower and Lender covenant and agree as follows:
1. Payment of Prinecipal and Intereat. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred

pursuant to the Agreement, together with any fees and charges as provided
in the Agreement.
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2, Application of Payments, Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and
paragraph 1 hareof shall be applied by Lender first in payment of any fees
ancd chaivges payable pursuant to the Agreement, then Lo any advance made by
Londer pursuant to thls Mortgage, then to intaerest, payable pursuant to the
Agreemont, and then to - the principal amounts outstancding under the
Agreement, -

3. Charges; Liens., Borroweyr shall pay or cause to be pald all
taxes, assessments and other charges, filnes and impositions attributable to
the Property.which may attain a priority over this Mortgage, and leasehold
payments oi ground rents, if any, dincluding all payments due under any
mortgage discicsed by the tltle insurance policy insuring Lender's interest
in the Property. - Borrower shall, upon request of Lender, promptly furnish
to Lender receilpns, evidencing such payments. Borrower shall promptly
discharge any lieir widch has priority over this Mortgage, except for the
lien of any mortgage risclosed by the title insurance policy insuring
Lencder's interest in ths. Property; provided, that Borrower shall not be
required to discharge any such lien s¢ long as Borrower shall agree in
writing to the payment of tlie obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien of forfeiture of the Property or any
part thereof.

4, Hazard Insurance. Borrower -shall keep the improvements now
existing or hereafter erected on the Progerty insured against loss by fire,
hazards included within the term "exterded coverage", and such other
hazards as Lender may require and in such anounts and for such periocds as
Lender may recquire; provided, that Lender shall nct require that the amount
of such coverage exceed thal amount of coverage raquired to pay the sums
secured by this Mortgage and any cother mortgage on - the Property,

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided,  that sucn approval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner,
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lerder. Lender may make proof of loss if not made promptly by
Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,

- provided such restoration or repair is economically feasible and the
3
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security of this Mortgage is not theraby lmpaired, If such restoration or
repalr is not economlically feasible or 1if the security of this Mortgage
would be impairved, the insurance proceeds shall be applied to the sums
sacured by this Mortgage, with the excess, if any, pald to Borrower. If
the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days {rom the date notice is malled by Lender to Borrower
that the insurance carriler offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at
Lender's opltlion either to restoration or repalr of the Property or to the
sums securod by this Mortgage.

Unless Zlender and Borrower otherwise agree in writing, any such
application” of. proceeds to principal shall not extend or postpone the due
date of any paywents due under the Agreement, or change the amount of such
paymont, If undan paragraph 18 horeo!f the Property is acquired by Lender,
all vight, title encd intereat of Borrower in and to any lnsurance policies
and in and to the prureeds thereof resulting from damage to the Property
prior to the sale or recquisition shall pass Lo Lender to the extent of the
sums  secured Dby this/ Morlgage Llmmediately prior to such sale or
acquisition,

5, Praegervation and ( Maintenance of  Property; leasaholds;
Condominiuma; Planned Unit Developrents. Horrower shall koep the Property
in good repair and shall not “commit waste or permit impairment or
deterioration of Lthe Property and shiall comply with the provigsions of any
laage if Cthis Mortgage is on a leasehold If this Mortyage i3 on a unit in
a condominium or a planned unit developrert, Borrower shall perform all of
Borrower's obllgations under the declarablon or covenants craating or
governing the condominium onr planned unit’ davelopment, the by-laws and
regulations of tho condeminium or planned unit rlovelopment, and constitusnt
documents. If a condominium or planned unit development ricder is executed
by Borrower and recorded together with this Morigage, the covenants and
agreements of siuuh rider ahall be incorporated inte and shall amend and
supplement the covenants ancd agreements of thiy Mortgago as if the rider
wera a part hereof.

6, Protection of Lender's Seocurity, If Borrower failiy to perform
the covenants and agreements contained in this Mortgage, or 4{ any action
or proceeding 1s commenced which materially affects Lender's inbLerest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mwortgages, eminent domaln, insolvency, code
enforcement, or arrangements or proceedinge involving a bankrupt or
decedent, then Lender at Lender's optlen, upon notice to Borrowor, may make
such appearances, disburse such sumg and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reagonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Rorrower secured

[}
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by this Mortgage. Unless Borrower ahd Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of

disbursement at the rate payable from time to time on cutstanding principal

under the Agreement. Nothing contained in this paragraph 6 shall require
Lender to incur any exXpense or take any action hereunder,

7. Inspection, Lender may make or cause to be made reasonable

entries upon and inspections of the Preperty, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender 5 interest in the Property.

8. Corcamnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of the Pieoperty, or part thereof, or for conveyance in lieu of
condemnation, are. nareby assigned and shall be paid to Lender. In the
event of a total or/rartial taking of the Property, the proceeds shall be
applied to the sums cecured by this Mortgage, with the excess, if any, paild
to Borrower.

If the Property is abhandoned by Borrower, or if, after notice by
Lender to Borrower that Lthe ceoodemnor offers Lo make an award or settle a
claim for cdamages, Borrower fails to respond to Lender within 30 days after
the date such notice is malled, Lender is authorized to collect and apply
the proceeds, at Lender's option, =ither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwisze: agree in writing, any such
application of prroceeds to principal shall oot extend or postpone the due
date of any payment due under the Agreement or change the amount of such
payment,

9, Borrower Not Released. Extension of thz time for payment or
modification of any other terms of the Agreement or this Mortgage granted
by Lender to any successer in interest of Borrower shall not operate to
release, Ain any manner, the liabllity of the original Borrower and
Borrower's successors Iin interest, Lender ghall not O -required to
commence proceedings against such successor or refuse to extend time for
payment ar otherwlise modify any term of the Agreement or this itrtgagas by
reason of any demand made hy the original Borrower and Borrower's
succasgsors in intercat.

10, Forbearance by Lender Not a Walver, Any forbearance by lLender in

exercising any right or remedy under the Agreement or hereunder; or

othekwlse afforded by applicable law, shall not be a walver of or preclude

the nxerclse of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lencder's right to accelerate the maturity of the indebtedness

sacured by thls Mortgage.
5
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11. Remaedies Cumulative. All remedies provided in this Mortgage are

distinct and cumulative to any other right or remedy under this Mortgage or

afforded by law or equity, and may be exercised concurrently, independently
or successively, _

12. 8Successors and Assigns Bound; Joint and Savaral Liability;
Captiona. The covenants and agreements herein contained shall bind, and

the rights hereunder shall inure to the respectlve successors and assigns

of Lender aad Borrower, subject to the provisions of paragraph 16 herecf.
Rll covenants #nd agreements of Borrower shall be joint and several. The
captions and hcsdings of the paragraphs of this Mortgage are for
convenience oniy end are not to be used to interpret or define the
provisions hereof.

13. Notice. Except for any notice required under applicable law to
be given in another manneg, (a) any notice to Borrower provided for in this
Mortgage shall be given by railing such notice by certified mall, addressed
to Borrower at the Property dadress or at such other address as Borrower
may designate by notice to Lender) as provided herein, and (b) any notice to
Lender shall be given by certified mail, return receipt requested to
Lender's address stated herein or /te such other address as Lender may

designate by notice to Borrower as provided herein. Any notice provided

for in this Mortqage shall be deemea-t0o have been given to Borrower or
Lender when given in the mAanner designated hereirn.

14, Governing Law; Sevarabillty. - This Mortgage shall be governed by

the laws of the jurisdiction. in which the Pioperty is located., In the

event that any provision or clause of this- Vchtgage or the Agreement
conflicts with applicable law, such conflict shall not effect other
provisions of this Mortgage or the Agreement whicn can he glven effect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are declared to be severable,

15. Borrower's Copy. Borrower shall be furnished a coafermed copy of
the Agreement and of this Mortgage at the time of execution, or after
recordation hereof.

1€, Tranafer of the Property. All of the indebtedness owed pursuaﬁt
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is sold, transferred or conveyed by

Barrower without Lender's prior written consent, excluding (a) the creation

of a lien or encumbrance subordinate to this Mortgage, (b} the creation of
a purchase money security interest for household appliances or (¢} a
transfer by devise, descent or by operation of law upen the death of a
joint tenant.

6
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17, Revolving Credit Loan. This Mortgage is given to secure a
revolving credit loan, and shall secure not only presently existing
Indebtadness under the Agreement hut also future advances, whather such
advances are obllgatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date herecf, to the
same axtent as 1f such future advances were made on the date of the
oxecubion of this Mortgage, although there may bo no advance macde at the
tle  of  oxocubion of thls Mortgage and although there may be no
Indebledness secured hereby outstanding at the time any aclvance is made,
The lien of this Mortgage shall be valid as Lo all indebtedness securcd
hereby, inciuvding future advances, from the time of its filling for record
in the recoxder’s or registrar's office of the county in which the
Property is loceted, The total amount of indebtedness secured hereby may
increase or decrosse from time to time, but the total unpaid balance of
Indebtedness socures hereby (including disbursements which the Lender may
mako under this Mortgeas, the Agrecment, or any other document with respect
thereto) at any one Time-outstanding shall not wexceod one hundred fifty per
cent of the Maximum Credaic, plus interest thereon and any disbursements
macde for payment Of taxes, spscial agssessments or lnsurance on the property
and interest on such disbursewmsnts (all such indebtedness being hereinafter
referred to as the "maximum tmeunt secured hereby"). This Mortgage shall
be valid and have priorlity over—-all subsequent liens and encumbrances,
including statutory liens, excepting-solely taxes and assessments lavied on
the Property, to the extent of the maximum amcunt secured horeby.

18, Acceleration; Ramaedies., If Borrower engages in fraud or material
misrepresentation in connection with this Mortgage or the Agreement, if
Borrower fails to meet the repayment tesiws of this Mortgage or the
Agreement, if Borrower does net pay when dui apy sums secured by this
Mortgage, 1f Borrower defaults under or fails te comply with, any term or
condition of the Agreement, 1f Borrower falls to-cGrply with any term or
condition of any other mortgage on the Property or i1 Lorrower's action or
inaction adversely affects the Property, or ULender's rights in the
Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without—firther demand,
and/or may terminate the availability of loans under the Agresment and may

foreclose this Mortgage by judicial proceeding. Lender shall oe-antitle to

collect in such proceeding all expenses of foreclosure, includiig, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver; Lender in

&
)
Q.
%

Pogsession. As additional security hereunder, Borrower hereby assigns to prb
Lender the rents of the Property, provided that Borrower shall, prior to b

acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of
rademption follewing judicial sale, Lender, in person, by agent or by

Ciudleially  appointed  receiver, shall be entitled to enter upon, take
pogsesalon of and manage the Property and to collect tha rentd of the
Froperty including those past dua, ALl rents collected by Lender or the
receiver shall be applied first tc payment of the costs of management of
the Property and collection of rents, including, but not limited to
recelver's fees, premiums on receiver's bonds and reascnable attorneys'
fees, and then to the sums secured by this Mortgaga, Lender and the
racelvar shall be llable to account only for those rents actually receivod,

20, Raeluama. Upon payment of all sums secured by this Mortgago and
termination of Che Agreement Leonder shall release this Mortgage without
charge to Borrower — Mortgagor shall pay all costs of recordation, if any.

21, Waiver of< llomestend, Borrower hareby walvans all right of
homedtand axompllon Lo tha Proporty,

22, Compliance with the Tllincis Mortgaga Foreclosure Law.

{a) In the evenl-ltuat any provision in this Mortgage shall be
Inconsistent with any provislous of the Illinois Mortgage Foreclosuro Act
{the "Act"), the Act shall take  precedence over the provisions of this
Mortgago, but shall not Invalldats or rendor unenforceable any other
provigion of this Mortgage thay cancba construed In s manhor consistont
with tho Act. -

(b) If any provlgion of this Mortyage shall grant to Lender any
rights ci remedies upon default of Borrowor which 'are moroe Yimited than the
rlghts thalt would othorwise be vested in Lendsr under tha Act in the
abisonco of sakd provision, Londer shall boe vestod with vights grantoed in
tha Act to the full extoent purmitbod by law.

{¢) Without limiting Gthe generality of the foregoing, all
expenses ilncurred by londer to tha extent reimbursable unaes Sections 15=
1510 and 15-1512 of the Act, whaothor lncurred before or after any decree or
Judgoment. of foreclosure, shall bo addod to tho Indobtadneas horshy sacured
or by the Judgement of foraclogure,

IN WITMESS WHEREOF,, Borflowar has oxacuted this Mortgage.
se o % /
Zerd 4 JAA
f‘dgr;:E}_Vﬂhl ~f;¥? é/;rowog
‘§iy;ﬂk€ﬁﬁjgﬁza;w'CM féﬂ' (_ )
Patricia E. Vahl Borrower
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STATE OF  1Illinois )
COUNTY OF Cook . ) S

I, the undersigned, a Notary Public¢ in and for said county and state, do
hereby certify that Gary M. Vahl and Patricia E. vahl ‘

are ~ perscnally known to me to. be the same person(s) whose name/(s)

subscribed to the  foregoing . instrument appeared before me this

day in person and acknowledged that _they signed and delivered the said

instrument as thelr free and voluntary act, for the uses and purposes

therein set Iorth. GIVEN under mg% hand and notarial seal, this _ 19th day
of May . 19 .

ILOJ/(J L) @«"f,mq kQ(-'(;r_éL"Q N

Not Pubil
oLany TR OFFICIAL SEAL
| DEBORAH DALTON %

S ROTARY PUALIC, ATATE QF %gmlg
¥ COMMISSICN EXIMAED;08/2740 ,
My Commission Exrires: h;. AN
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