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TOORTHER WITH il the Improvements now or hereafter crected on the praperty, i nll carements, appuitenances,
and fixtures now or hereafler a pant of the property. Al replacements and ndditions shall also be covered hy this Security
Instrument. All of the foregolng is referred 1o in this Security Instrument as the *'Propenty .

BORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant und convey the Propaity and that the Property is unencumbercd, except for encumbrances of record, Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wsih limited
varlations by jurixdiction 10 constitute a wniform securily instrument covering real propery.

UNIFORM COVINANTS, Borrower and Lender covenant and sgree as follown:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced:byithe:Note gnd any prepayment and late charges due under the Note.

2. Funds for Tuxcs and Insurance. Subjoct 10 applicable law or 1o a written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum {'Funds'") for;
() yerly taxea nnd asseasments which may attain priority over this Security Instrument as 2 Yien on the Propenty; (b) yearly
leasehold paymenris or ground rents on the Property, If any; (¢} yearly hnzatd or properly insurance premiums; () yearly
flood insurance preniums, if any; (e) yearly monigage insurance premiums, if any; and (N any sunw puyable by Borrower
t Lender, in accordneee with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
ilems are called ' Escrew diems.'* Lemder may, at any time, coblest and hold Funds in an minownl not 1o exceed the maximum
amount a lender for pacderally related mortgage loan may requite for Borrower’s escrow account under the federal Real
Estate Seltement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. § 2601 o seq. ("RESPA™), unless
another luw 1hat applies 1o the Fands sets a lesser amount. §f s0, Lender may, at any time, collect and fold Funds in an
amount nol to exceed the lesser sount, Lender may estimate the amount of Funds due an the basis of curreat data and
reasonable estimates of eapendliures o future Escrow ltems or otherwine in accordance with applicable law,

The Funds shall be held in an-sinution whose deponits are insured by a federal agency, instrumentility, or entity
(neluding Lender, if Lender is such an insituvion} or in any Federal Home Loan Bunk. Lender shall apply the Funds 1o
pay the Escrow lems, Lender may not eharge Baerower for holding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow liems, unless Leraze pays Borrower interest on the Fands and applicable law permits Lender
1o muke such a charge, However, Lender may reovrs Borrower to pay a one-time ¢harge for an independent real estate
Lax reporting service used by Lender in consection witii [ais loan, unless applicable law provides otherwise, Unless an agrecmen
is e or applicable law requires interest to be paid, Lorder thall not be required to puy Borrower any inlcrest oF eariings
on the Funds, Bonower and Lender may agree in writing, nowsver, that interest shall be puid on the Funds, Lender shull
give W Borrower, withoul chnrge, an annuil sccouming of the Farats. showing credits nnd debits (o the Funds and-the pirpose
for which each debil to the l'umh wik made. The Funds are pledges 7o additional security for all sims secured by this Security
Insteument,

I e Funds bekd hy I.:.ndcr emcd lhc T pcnmucd t0 be helo by applicable Jaw, Lender shall account tw Borrower
for the excess Funds in accordance with the requirements of applicable law 17 the amount of the Funds held by Lender ot -
any time is nat sufficicnt 1o pay the Escrow lems when due, Lender may so-notiay Horrawer in writing, and, in such case
Borrower shall puy to Lemder the amount necessary 1o make up the deficiency . Bosrower shall muke up the deficieny in
no more than twelve monthly payments, al Lender's sole discretion.

Upent paymemt in full of all sums sccured by this Security Instrument, Lender shsll prongly refund (o Burmwu :
iy Funds held by Lender, If, under paragraph 21, Lender hlml!m.quucurw‘l the Property) wender, privs 1o the acquisition
ar sale of the Property, shall apply any Fuads held by Lender at the time of acquisiion or salZ as s credit ugmnm the s

secured by this Security Instrament, |
: Y. Application of Paymenta.  Unless applicable law provides mhcnvu.e. all payments teserved by la:ndcr undel
paragraphs | asid 2 shall be applied: first, (o any prepayment charges duc under the Noie, second, to'aacints payable under
paragraph 2; third, 1o interes due; ruurth. to principal due; and last, to any e chatges due under e Mole,

4. Churges; Llens,  Borrower shall pay oll taxes, assessments, charges, Tines and imponitions altributable to the -
Property which may attvin priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower
stinll pay thene abligations in the manner provided in paragraph 2, or of nut paid in that manner, Borrower shall pay them
on time directly o the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts 10 be paid
uikler this paragraph. If Borvawer makes these payments directly, Borrower shall prompily fumish 1o Lender receipts evidencing
the pryments.

Borrower ahall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
uprees in wrlting to the payment of the obligation secured by the lien in w mnnner ucceptable to Lender; () contests in goud
(it the lien by, or defunds againal enforcement of the dien in, legal proceedings which in the Lender's upinion nperae 1o
prevent the enlorcomemt of the liew, or (c) securex bom the hukder of e ien wh agteemeal salisfictory 1o Lender sulir-
cHinating tre Hen to this Seeurlty fnstrument, Y Lender determines that any pat of the Propeny is subject 1 o bion which
may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the hen, Bortower shull
satisfy the lien or take one or more of the actions sel forth ubove within 10 days of the giving of notice.

3, Huzard or Property Insurance, Borrower shall keep the improvements now cxisting ar hereafter erecied on
the Property insured against Toss by fire, hazards included within the term “extended coverage'' and any other hnzards,
including floods or ooding, for which Lender requires insurance, This insurance shall be maivained in the amoums and
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' 9, Impectlun. “Lander or its agent may make rcasomuble catrles upon nnd impcuiom of lhq I’mpmy Lendcr sh.nll
give Borrower notice at the time of o prior 1o an inspection specifying reasonable cause for ihe’ mapcetum. o .

10. Condemnation, The proceeds of any award or claim for damages, direct or wuscqucntial in connection wiily
any rondemnation' o other Iaking of any purt of the Prnperty. or for wnvcynncu in liw of t.ondcmnmim\' nre Ilcrehy nsmgned
and shall be paid to'Lender, "

- In the event of a total taking of the Property, the proceeds %hall be applied'to the sums sccured by this Security Ingtrumcm |
whclhcr of nol then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property"in which the
fair market value of the Property immediutely before the taking is ‘cqual to or greater than the nmoum of the sums gccurcd

by this Security Insirument immedistely before the taking, unless Borrower and Lender otherwise agree I writing; the sums
sccured by ihis Security Instriment shall be reduced by ‘the aniout of the' procéeds multiplied by the’ rol!owing fruction!

(a) the tolal amoum of thie sums secured immedintely before the taking, divided by (b) the fair market vatué af the Propcrly‘
immediately before the taking. Any balance shall be'paid to Borrower. In the event of a partial taking or the ‘Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sims securéd im-
mediaioly before the taking; unless Borfower and Lender otherwise agree in writing or unless applicabile Taw oiherwise pro-
vides, the procees's shall be applied to the sums sccured by this Sccur:ly Instrument whethier or not the sums are then due.’

10 the Pruperty is abandoned by Borrower, or if, after notice byLender to Borrower thit the’ umdcmm‘-r offers o .
make an award of sciile a claim for damages, Borrower fuils to rcspond io Lender within 30 days after the daie the'notice, -
is glven, Lender is authorized to colleet-and upply the procecds, nt its option, cither 10 rcstorunon or rcp.ur o!‘ the Pmpcrty
or to the sums secured oy this Security Instrumnent, whéther or not then due. .

Unless Lender and gorrower otherwise agree in writing, any application of procccd:. o pnncapal shall not exténd
or pastpone the: due date'of tnz mzathly paymenls referred to'in paragraphs 1 and 2 or change tht amalint of such payments.

11. Borrower Not Rutersed; Forbearance By Leader Not a Waiver, Extension of the umc for paymcm or
modification of amortization of the sums secured by this Seeurity [nstrument granted by Lender to uny successor in Interest
nf Burrower shall nol operate-o release (hs llubllily of the original Borrower or Borrower's sucessors in inleres), “Lender
shall not be required (0 commence: proceedings against any successor In interest or refuse 1o extend time for payment of
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demund-made by the wrlginal
Borrawer or Borrower's suceessors in interest Ary forbcurancu by Lender in cxcrc:smg nny right or rcmcdy thll nol be
n waiver of or preclude the exercise of uny right or rnlcdy :

12, - Successors and Assigns Bound; Joint 2ai Severai Llabillty, (‘o-signer:.. The covenants and’ agrcc:mnh or
this Security Instrument shall bind and benafit the successeds und assigns of Lender and Borrower, subject to the pravisions.
of-paragraph 17, Borrower's covenants and-agreements shall be joint and-several. Any Borrower who co-signs thiis Securlly’
Tistrumzin bt does not-execute the Note! (@) is co-signing this Szeurity Instrument only to-mortgage; grant-and convey (hat
Borrower's imterest-in the Property under the terms of this Seclrity Instrument; (b) is not persanally obliguted 10 puy the
sumns securcd by this Sccurily Instrument; and (c) agrees that Lendcr i any other Borrower may agree to extend, modify,
fochear or make ony ucu)mnmdntlons wlth regurd to lhc tcrms of thls Seswnity lnslrumenl ur Ihc Nnu. wnlhout !hnl Burmwu s
consent. o~

13, Loan Churges. lf !hc Iuan secured by this Scwruy Instrument is sabjcet to n luw whuh scls maxinuim loun
charges, and that law is finatly interpreted so that the interest or other foan chargzs zallected or W be'collected in connection
with the' loan excced the permitted Hmits, then: (a) any such loan charge shall be reduced hy the amount necessry to retuce:
the charge to the -permiticd limit; and' (b).any suns already collected from Borrower waleh exceeded permitted Himits will
be rofunded to Borrower.’ Lender may choose to make this refund by veducing thoe principil oviad under the Note-or by making
a direct payment to Borrower, If'a refund ruluccs prmcnpnl lhc mluctlon Wl" bc trentct. s mlmnl prcpnymcnl Wllhuut
any prepayment charge under the Note,

14, Notices. Any notice'to Borrower provided for in this .Sct.urity lnslrumem eh.nll v pienn by dclivcrlng itor
by malling it by first class mail unless applicable law requires use of another method. The notlee somid-be dirccted o the
Property Address or any other address Borrower designales by notice (o Lender. Any notice to Lender shall be‘given by
first class mail 1o Lender's address sinted herein or any other addrass Londer dosigunies by notice'to Bortovesr, Any natice
provided for in this &Lu:rlty lmlrulncul shall be deemed to have been gwcn o llurrow‘.r or l.cnclcr wht.n bwen us provided
m !hif. pacageaph, -

© 18, Governing Law; Sevmblliiy. Thh .Sccurlty lmtrumem shul! lx. gnvcrncd hy fctlc.ral luw uml the luw of the
.urisdulion in which the Proparty is locuted. In the event thal any provision or clause of this Security Instrument or-the Note
conflicts with applicable law, such conflict shall not affect other provisions of thls Securlly Instrument-or the Note which
cann be glven effect without the conflicting provhmn 'lo lhis ond the pmvhlom of thm 5ccuri|y lns!mmcnt m\d |ha Nutc
arc {eclared 1o be severable, - e !
» - 16, - Borrower's Copy. - Borrower shall be givon ono conl’ormed copy of Ihc an nud of lhis .‘:ccuruy lnstrumenl.
“17. ‘Transfer of the Property or & Beneficinl Interest in Borrower, - 1T all or any part-of the Property or any
interest bn it is sold or transfervest (or if u benuficial interest-in Borrower is sold or trunsferred and Borrawer IS not a nateral
person) without Lender's prior weitten consent, Lender may, at lts-option, require immediate payment in full of all sums
secured by this Seenrity Instrument, However, this option nhull not be cxcrulsul by Lender If umcisc ia prohihltcd hy fc«iml
inw 05 of the date of this Security Instrumennt, :

If Londer exercises thiy option, Lender shall give Borrower notice nf nuulcrmlon 'l ho notlcc shall prm'ida u pcrlod

af not Tess than 30 days from the date the notice is delivored or motled within which Borrower must pay al} sums secured
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approvul which shall ot be unreasonably withheld. 1f Borrower fails to maintain coverage deseribed above, Lender
muy, at Lender's option, oblain coverege to protect Lerder's rights in the Propeny in accordance with paragraph 7,

All insurance policies und rencwals shall be acceptable 1o Lender and shall include o staddard montgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requites, Borrower shall promply give to Lender all receipls
of paid premiums and renewal notices, In the cvent of Joss, Borrower shall give pronipl netice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, B

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums securcd by this Security Instrument, whether or not then due, wilh any excess paid 1o Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o
scitle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given, L : : .

Unless Lener and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol extend
or postpone the due Gatx of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments.
IT under paragraph 21 1hc Property is acquired by Lender, Borrawer's right tw any insurance policics and proceeds resulting
from dninage 10 the Propry- prior Lo the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately priciia the acquisition. L o

6. Occupancy, Preservnzion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuscholds, . Borrower shall oceripy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Seeurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for al least one year afler the dalc of cechpancy, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless catenuating circumstances exist which are beyond Borruwer's comtrol, Borrower shall not
destroy, damuge or impair the Property, allow the Property lo deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwisz uaisrially impair the lien created by this Sccurity Instrument or Lender's
securily interest, Borrower may cure such o defauli =i Teinstale, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
inlerest in the Property or other matcrial impairment of the lien created by this Security Instrument or Lender's security
interest, Borrower shal also be in default if Borrawer, during theioin application process, gave materially false or inaccurale
information or statements to Lender (or failed to provide Lender wiin nny material information) in connection with the loun
cvidenced by the Noe, including, but not limiled to, representations zoncerning Borrower's occupancy of the Property as
a principal residence. §f this Securily Instrament is on a leaschold, Borrower shall comply with al) the provisions of the lease.
if Borrower acquires fee title to the Property, the leaschold and the fee v4¢ shall not merge unless Lender agrees 10 the
merger in writing, o - : ;

7. Protection of Lender's Rights in the Property, If Borrower fails-toperform the covenanis and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significar iy affect Lender's rights in the Propenty
(such as a proceedding in bunkrupicy, probate, for condemnation or forfeiture or (o enforee taws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender s 1ights in the Propenty. Lender's
actions may include paying any sums sccured by a lien which has priority over this Security tnsirunient, appearing in court,
paying reasonable attorncys' fees and eniering on the Property to make repairs. Although Lender iay take action under
this paragraph 7, Lender does not-have 1o do so, . : :

Any amoupis disbursed by Lender under this paragraph 7 shali become additional debl of Boirewer secured by this
Security Instrument, Unless Borrower and Lender pgree (o other terms of payment, these amounts shali e interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Boirawer requesting
payment, : . _ : o

8 Mortgege Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapscs or ceases (o be in effect, Borrower shall pay the premiums
required 10 obtain coverage subslantially equivaleni to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernate mongage insurcr approved
by Lender. If substantinily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or censed (o be in effect, Lender will accept, use and relain these payments as a loss reserve in lieu of morigage
insurance. losk reserve payimenls may no longer be required, al the ofgtion of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtuined. Borrower shall pay the premiums required 1 maintain monguge insurance in effect, or o provide a loss
rescrye, until the requirement for inongage insurance ends in accordance with any written agreement beiween Borrower

1

and Lender or applicable law. #J-00368670
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by this Sceurity lnstrument, 16 Borrower (alls 1o puy these sumy prior (o the expiration of this pertod, Lender ny invoke
any remedies permitted by this Sceurity Insirument without fuether notice o demand on Borrower,

18, Borrower's Right fo Relnstate. I Borrower mieets cenain congdittons, Borrower shall hive the right (o have
enforcoment of this Sccurity Instrument discontinued at wiy time prios o the earlier of: (0} 5 days {or such oiher perjod
as applicable Taw muay specify for reinstutement) before suie of the Property pursusnt to any power of sale contained n this
Security Instruments or () eatry of n judgment enloreing this Security fnstruiment, Those conditions are thwt Borrower;
(#) puys Lender uff sums which then would be due under this Security Instrument and the Nole as {7 no acceleration had
oceurred; (b) cures any defuult of any other covenants or agreements; {¢) pays all expenses incurred In enforcing this Sccurity
Instrument, incliding, but not linlted 10, reasonable atorneys’ fees; and () tukes such action as Lender niuy reasonably
require to assure hat the lien of this Security Instrument, Lendsr's cights in the Property and Borrower's obligation 1o pay
the sums seciired by this Security Insirument shall continue unchunged, Upon reinstatement by Borrower, this Scourity In-
strument and the obligations secured hereby shiall remuin fully effective as 17 no neceleration had ocenrred, However, this
right 10 seinstaic shall not upply in the case of acceleratlon under paragraph 17,

9. Sale of Note; Change of Loan Servicer, The Nale or a partial interest in the Note (together with this Security
tnstrument) may be sold one or more times without prior notice to Borrower, A sale may result In o change in the cutity
(known as the *"Lean Servicer’”) that collects monthly pryments due under the Note and this Security Instrument. There
also may be oneur ravre chianges of the Loan Servicer unrelated 10 a sule of the Note, If there is « change of the Loan
Secvicer, Dorrower s«iit be given writien notice of the change in accordance with paragraph 14 above and applicable luw,
The notice will state tag aeme and address of the new Loan Servicer and the nddress to which puyments should be made,
The notice will also corair any other information required by upphun:lc Jaw,

20, Hazardous Su! 1tupees, Borrower shall nol cavse or permit the presence, use, dlspomt storage, or release
of any Hazardous Substances ca o in the Property, Borrower shall not do, nor allow anyene clse to do, anything affccting
the Proserty that I8 in violution uf any Envirommental Law. The preceding two seitences shall not apply to the presence,
use, or storage on the Property of smab' guantitics of Huzardous Substances that are generally n.cognm.d to be appropriate
to normat residential uses and to maintearace of the Property. ‘

flotrower shall promptly give Lender »evitten natlee of any investigation, clnim, demand, lawsuit ar other action by
any governmental or regulwtory agency oo private party involving the Property und any Hazardous Substance or
Environmenial Luw of which Borcower has netval crowledge. If Borrower learns, or is notified by any governmentsl or
regulatory awthority, that any removal or other remadisden of any Hazardous Substance affecting the Property is necessary,
Borrowey shall promptly take nll necessary remedinl wtions in accordance with Environmental Law,

As used io this paragraph 20, "Hluardous ubstances” are those substances defined as toxic ur huzardous substarices
by Environmental Law and the' foliowmg substanuc& gasoline, kerosene, other Mammabie or toxie petroleum products, toxic
pc‘;nctdes and hesbicides; velatile solvents, materials conwining asbestos or formaldehyde, wnd cudionctive mterials. As
used in this palrpgrp;ph 20, *'Brivironmenial Law'" means federal laws 04 faws of the jurisdiction where the Propenty is located
that relate to hi{dllh, safety, or-environmental protection,

. NON-UNIFORM COVENANTS, Borrower and Lender further cove n"'u and ugree as follows:

‘2§, Accelesation; Remedies. Lender shail give notice 1o Borrower grier to acceleration following Burrower's
breach of any covenant or sgregivent In this Security Instrument (bwt wovnried to neceleration under paragraph 17
- unless applicable taw provides otherwise), The notice shall specify: (1) the deinalt) (b) the action required (o cure tie
default; ()  date, not less than 30 days from the date the notice is glven to Boirower, by which the defuult must
he cured; and (d) that Tabure to cure the default on or before the date specified in the notice may cesult in acceleration
of the sums secured by this Security Instrument, foreciosure by Judiclsd proceecing and s0'e of the Property. The notice
shall further inform Borvower of the right to reinstate after acceleration and the right to asszivin the foreclosure pro- -
ceeding the non-existence of a default o any other defense of Borrower to acceleration and Yorectzsure 1f the defauit.
is not cured on or before the date specified in the nofice, Lender at its option may require invrediatc payment in.full.
of all sums sechred by this Security Instrument without further demsnd and may foreclose this Searity Instrument
by Judicil proceeding. Lender shall be entitled to-collect all expenses incurred in pursuing the remerles provided in &0
this paragraph 21, including, but not limited to, reasonnble uttorneys’ fees and costs of title evidenca, %ﬁ _
22, Rclease, Upon payment of all sums sccured by this Security Instrument, Lender shull refease lhlb Security
finserument withow charge io Borrower. Borrower shal pay any recordation costs. R T
23, Waiver of Homestead., Borrowér waives all right of homestead exemption in the Propcny _ L

24, Riders to this Security Instrument, If one or more riders are cxecuted by Borrower and recorded logcthcr.‘:‘ : f‘ '
with this Security fustrument, the covenants and agreements of cach such rider shall be incorporated fnto and shall siiiend
and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a pan of this Sccumy Instmmcm .
{Cicck applicable bon(es} '

% Adjustable Rate Rider [:] Condominium Rider (] 14 Family Rider
Graduated Paymem Rider [:] Plaaned Unit Development Rider D Biweekly Fnynmn!.Ridcr

. | [T} Balioon Rider ) | ] Rate Imprbvcméhl Rider | [ secomd Home Rider
oo [ Other(s) [specify) |
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ADJUSTABLE. RATE RIDER '

(3 or 5 Year Treasnry ddex — Rale Cups)

THES ARJUSTABLE RATE RIDER in tuwde this andl
v incorparated into and shiall be deemed to mmend and supplement the Mortgage, Deed of Trust or Securily i)rcd
{the ' Security tnstrument’’ ) of the same dade given by the nndersigped, (e SJrorrowes 'y (o secure Horrower!
X o 2 0 M s Al
ittstable Kate Mote (the "Note' Mo ,,, ‘l .I.D :‘.‘i‘l.'?. Y .e';‘um'“' ‘ "‘.AVP.N N, 1"’ ‘e y
P R TRy e Y PR TR (the “1ender' t of the smme dite mnl covering the praperty
described in the Security Instigment and locied ag:

4653 8. Houwan Ave. Chicagy Tlldineie 60002
{Propeny Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MOMTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES § MUST PAY AND THE AMOUNT MY INTEREST RATE, CAN CHANGE
AT ANY ONE TIME,

R N N Y NN

Anniriomat, Covenants,  In addivion o the covenamty amd agreements mude in the Sceeutity Insteument,
florrower ad center Turther covenant and agree as foflows:

A, INTEREST/&ANTE AND MONTHLY PAYMENT CHANGES

. \ o .8.250 . o . '
Ihe Note provides fozapanital inmeest sade of L0 iy O The Note provides Tor changes 1o che interest rate and

the monthly piayments, A olows:

& INTEHEST RATE ANDGTONTHLY PAYMENT CHANGES
(A) Change Daies '

“
The Hljlf‘)rl.'\t rite | will pay ey ceange on the tiest day of .H‘.“.!N.’..'.. . and on that
day every . T TR th muonth therealier.~tach date on which my interest riate covld change » called o "Change
Date.™

(1) The lndex

Begmmng with the fiest Change Date, mi interest ride will be baved on an Indea, The Index™ is the weekiy
average yicglgir:n[ United States ‘Freasury securitiesannusted o o constant mrturity of TR TR
....................... FO e YRATS, 48 Made vaidaoie by the Federid Reseave Board, The mos) revent Index
Kgure available as of the date 45 days before cach Change Duae is ealled the "Current Index.”

If the lndex is no fonger available, the Noie Holder witl.choose o new index wivich is based upon comparable
information. The Nate Holder witl give mie aatice ol this ¢hoies.

(<) Cualcninticn of Chunges

Belore ench Change Date, the Note Holder will ealeulate mysew iterese rite by adding
PO AND - ONE = BALE- e PERERIAEE OIS { .0 500~ ) 10 the Coireat fndex. The Note Halder wil) then
round the resull of this addition 1o the nearest vne-cighth ol one percentige point (0.125%, This rounded amount
will be my new interest rate untl the next Change Date. :

The Note Bolder will then determine the amaunt of the monthly paymein 2aagwould be sufficient 4o repay the
©prinzipal Tam expected to owe at the Chunge Date in full on the maturity date i aey ey Inerest rate i osubstantally
equal payments. The result of this calealation will be the new amaunt of my tanihly payment. .

(1) Limitations on Interest rale Changes _

The rate of interest that T am cecuiired to pay shidl never be incrensed or decreased ¢na ingle change die by
more than gy ... percentage poims{p pop ) from the interest that 1 have been paying siiner ¢ralnst chunge date.

The interest rate charged by he Lcm.ly cun by increased by o maximum of g }h . vereentage polnis
{ 6,0000 .) prior to the muturity date, The interest rate charged by the Lender vannot fa bewcw I 11 Lnl
cenlape paints,

{E}) Effective Dale of Changes .

My new interest rate will hecome efTective on each Change Bace. will pay the amount of ny new monthly pay-
ment beginning on the first monthly paymeat dote afer the Change Date witil the amount of my monthly payment
chirges again, ‘ o

(F) Notice of Changes )

The Note Holder will detiver ar mail 10 me a notice of any changes in iy interest rvte angd the amount ol my
menty payment before the effective dute of any change, The notice will incliude informustion required hy Inw o be
given me aaet also the title and telephane aumber of « person whe will answer any question { may hiwve regarding the
notice. » L . ‘

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended ta read as follows: h __“ ‘ o ’

TFransfer of the Property-or a Beneficinl Interest in Borrower, If all or any part of the Property or any inierest
in 11s sold or ransfecred {or if a beneficial interest in Borrower is sold or Isansferred and Borrower is not & natural
person) without Lender’s ptior written consent, Lender may, at its option, require immediate payment in (ull of a]l
sums sccured by this Security Instrument.  However, this option shall not be exercised by lender if exercise is
prohibited by federal 1aw as of the date of this Securily Instrument. Lender also shall not cxercise this option i {a)
Borrow.r causes to be submitted 10 Lender information required by Lender to evaluate the intended transferee as if 3
new loan were being made to the ransferee; and (b) Lender reasanably determines that Lender’s security will not be
impaired by the loan assumption and thai the risk of a breach of any covenant or agreement In this Security

Instrument is acceptable 10 Lender.

AR-TREAS. 8504 /5 Yoar AML
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