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THIS MORTGAGE IS DATED MAY-25, 1995, between Steven Hoffenberg, divorced and nol since ramarried
and Melinda Hotfenberg, divorces #:1d not since remarried, whose sddress is 433 Cedar Lane, Wilmette, 1L
60091 {referred to below as “Grantor"); and First American Bank, whose address is 201 South State Street,

P.0O. Box 307, Hampshire, I 60140 (referr:d to below as "Lender").

GRANT OF MORTGAGE. For valuable consiteiriion, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described real property, together with ali existing or
subsequently erected or affixed builtings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights. watercourses ajd ditch rights (including stock in utilities with ditch or

irrigation rights); and all other rights, royalties. and profits relziing to the rea! property, including without limitation ¢

all minerals, off, gas, geothermal and similar matters, locaier in Cook County, State of llinois (the "Real

Property"):
LOT 3 IN THE GARDENS, BEING A SUBDIVISION IN THE WEST 1/2 OF FRACTIONAL SECTION 33,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINZIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. - '

The Real Property or its address is commonly known as 433 Cedar Lane, Wilmette, Il 60091. The Real

Property tax identification number is 05~33-117-104-0000. . ‘

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf le¢ses of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Zotie. security interest in

the Persanal Property and Rents. ‘ - . :

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Unitorm Commerciat

Code. All references 1o doilar amounts shall mean amounts in fawful money of the United States of America.
Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage. .

Grantor. The word "Grantor” means Steven Hoffenberg, divorced and not sin
Hoffenberg. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. . _
Indebtedness. The word "Indibtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
o enforce obligatons of Grantar under this Mortgage, together with interest on such amounts as pravided in

this Morigage. At no Uime shall the principal amoun! of indebtedness secured by the Mortgage, not
Including sums advanced {o prolect the security of the Mortgage, exceed the note amount of $20,000.00.

e
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Nole. The word *Nole™ means the promissory note of ciedn agreemont dated May 25, 1935, in the originat
principal amount of $20,000.00 from Granlor to Lender, together with all renewals of, exiensions of,
modilications of, refinancings of, consolidations of, and substitulions o the promissoly note o agreemenl.
Thi intorest rate on the Note Is 12.000%. The malurity date of this Mortgage is August 25, 19495,

Personal Praperty. The words "Personal Property” mean all equipment, lixiures, and other articles ol
gersonal property now or hereafter owned by Grantor, and now or hereafter altached or alfixed to the Real

roperty; together with all accessions, parts, and adgitions to, alt replacements of, and all substitutions for, any
of such property; and together wilh alt proceeds (including without limitation alt insurance proceeds and

refunds of premiums) from any sale or other disposition of the Properly.

Property. The word "Property” means collectively the Reat Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and iights descnbod above i the
"Grant of Morigage” section.

Rents. The wore. "Rents” means all present and future rents, revenues, income, issues, 1oyathos, prolits, ana
other benelits cerivad from the Property.

THIS MORTGAGE, INCLUJING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALL OBL'GATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLSWING TERMS:

PAYMENT AND PERFORMANCE. cxest as olherwise provided in this Morigage, Grantor shalt pay to Lender all
amounts secured by this Morgage a7 thev become due, and shali strictly perform all of Grantor’s obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE-PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be governed by the foliowing/pravisions:
Posaession and Use. Untii in default, Grantar may remain in possession and contol of and operate ang
manage the Real Property and collect the Rents.
Quty to Maintain. Grantor shall maintain the Proprly .n tenamtable condiion and promptly pedform all repais,
replacements, and maintenance necessary 10 preserve s vatue.
Nuisance, Waste. Grantor shall pot cause, conduct or mecmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or o the Property or any portion 41.%%¢ Property.  Without limiting the generality of the
foregaing, Grantor will not remove, or grant to any other naity the right to remove, any timber, munerals
(inctuding oil and gas), soit, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option’ declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lendet's prior written consent, of all or any
part of the Real Property, or 2ny interesl in the Reai Property. A "sale or fransfer” means the conveyance ol Real
Property or any right. title or interest therein; whether legal, beneficial Or cauitable; whether voluntaty of
involuntary; whether by outright sale, deed, installment sale contract, land contract-contract tor deed. leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, 23sionment, or transfer of any
beneficial interest in or ta any {and trust holding titie 10 the Real Property, or by any otner method of conveyance
of Real Property interesl. If any Grantor is a corporalion, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, matnership interesls
or limited fiabiity company interests, as the case may be, of Grantor. However, this oplion shall rol be exercised
by Lender if such exercise is prohibited by {ederal faw or by llinois law.
LA}r(tES AND LIENS. The following provisions reiating (o the taxes and liens on the Property are a part of this
ortgage.
Payment, Granlor shall pay when due {and in all events prior 1o detinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property.
and shail pay when due all claims for work done on or for services rendered or material lurnished 1o the
Properly. Grantor shall maintain the Property free of all liens having prionty over or equal 1o the interest of
Lender under this Morgage, except lor the lien of taxes and assessments not due, except for the Existing
{ndebtedness referred 10 below, and except as otherwise provided in the following paragraph.
IF\’AF!O‘PERTV DAMAGE INSURANCE. The following provisions relating to insuring the Properiy are a part of this
origage.
Maintenance of Insurance. Grantor shali procure and maimain pelicies of fire insurance wih standard
extended coverage endorsements on a replacement basis for the full insurable value covenng alt
improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and

with a standard morigagee clause in favor of Lender. Policies shall be written b(y SUCh iNsurance companics
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cemificates of

coverage from each insurer contaiming a stipulation that coverage will not be cancelled or dimimshed without a
minimum of ten (10) days' prior wniten nolice to Lender and not containng any dhsciaimer ol the insurer’s
liabitity for failure to give such notice. Each insurance pehcy also shall include an endorsement providing tha!
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caverage in lavor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other person. Should the Real Pronery Al any time becoms located in an area designated by the Director of
the Federal Emergency Management Agency as a sgecsa! flood hazard area, Grantor agrees 1o obtaln and
maintain Federal Flood Insurance, to the extant such insurance i8 required by Lender and is or hecomes
avallable, for the term of the loan and for the tull unpaid principal balance of the loan, or the maximum limit of

coverage hat i1s available, whichever 1s less.

Application of Praceeds. Grantor shall promptly non‘g/ Lender of any 108§ or damage to the Property if the
astimarnd cas! of reg)air or replacement exceens $5.000.00. Lender may make proat of loss of Grantor fails 1o
a0 so within fifteen (15) days of the casualty. Whather or not Lender's securily s inpatred, Lendne may, al its
alection, anply the proceads to the reduction of the debladnnss, psyment 4)runy ion aftecting the Proporty,
of the nesitoration and sopair of they Propenty.

EXPENDITURES BY LENDER. It Granlor fuls to comply with any pravision of this Mot aue, including any
vbligation 1 mamntin Lashing Indebtednagy in goo«i slanding as racuired bolow, or it any action or praceeding s
commenced (hal would matenaily affect Lendne's intere«ty in the Property, Lender on Grantor's bahall may, but
shall not be raqueed ta, lake any action thit Landere deems apprapnale. Aay amount that Lender oxpends In 8o
doing will bear saterest al the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantar. All such expenses, at Lender’s option, will (a) be payable on demand, (b} be added to the
balance of the Noterand be apportioned among and be payable with any installment payments to become due
durng either (i) thererm of any applicable insurance golncy or (i) the remaining term of the Note, or {c) be
treated as a balloon pavment which will be due and payavle at the Note's maturity. "This Mortgage also will secure
payment of these amount’.. The rights provided for in thm(paragra h shall be in addition to any other rights or any
remedies 10 which Lender miav-be entitled on account of the default. Any such action b Eender shall not be
construed as curing the defau’c o as to bar Lender from any remedy that it dtherwise would %ave had.

hVXAHRANT?; DEFENSE OF TiiLE. The folicwing provisions relating (o ownership of the Property are a part of this
ortgage.
Title, Grantor warrants that (a; Geminor holds good and marketable title of record to the Property in fee

simple, free and clear of all iiens and encumbrances other than these set forth in the Real ProFerry gescription
or in the Existing Indebtedness section Leiow or In any utle insurance policy, title repont, or final title opinian

issued in favor of, and accepted by, Lesdsryn connection with this Morigage, and (b} Granter hag the full
nght, powar, and authorty to execute and aelver this Mottgage to Lender.
Defense of Title. Subject to the exception in the. garagraph above, Grantor warrants and will |
the title to the Property agamns! the lawlul claims o ail'persons. B

EXISTING INDEBTEDNESS. The following provisiuns _concerning existing indebtedness (

oréver dafend

_ the ’Existidg

indebtedness”) are a part of this Mortgage. '
Existing Lien. The lien of this Morntgage securing the Indzotadness may oe secondary and inferior to the lien
securing payment of an existing ob!agatzon to GE Capital Mg described as: morgage dated 10~2-93 and
recorded 10-8-83 as document 83810353, The existing chigation has & current principal balance of
approximately $469,700.00 and is n the original principal amount of $500,000.00. Grantor expressiy .

covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default * v
on such indebtedness, any defau't under the instruments evidencing s1:ch indebtedness, or any defadit under s

any security documents for such indebtedness.
Default. !f the payment of any installment of principal or any interest on tne Zxisting Indebtedness is not made -, .
within the tme required by the not2 evidencing such indebtedness, or shouid a defauft occur under the -
instrument securing such indectedness and not Be cured during any applicabie grace period therein, then, at

the option of Lender, the Indebtedness secured by this Mortgage shall become imrigiiately due and payable,

and this Mcrtgage shail be in cefault.
FULL PERFORMANCE, If Graptor pays all the Indebtedness when due, and otherwise perigninis all the abligations
imposed upon Grantor under this Mcrigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any financing statement on file c—.vw:;!ctn'g Lender's
securty interest in the Rents and the Personal Property. Grantor will pay, if permitted by apoiizable law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor,
whether voluntartly or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or tc any similar person under
ary federal or state bankruptcy law or (3w for the reliet cf debtors, (b) by reason of any judgment, decree or order
of any court Or administrative body having jurisdiction over Lender or any of Lander's property, or (C) by reason of
ary settlerment or comprise of any claim made by Lender with any claimant (mcludmg without limutation Grantor),
the Indebtedness shail be considered unpaid for the gpurpose of enforcement of this Mortgage and this.MortPage
shall contnue to be eHective or shall be reinstated, as the case may te, notwithstanding any cancellation of this
Mortgage or of any note cr other instrumenl or agreement evidencing the Indebtedness and the Property will
cantinue tg secure the amount repaid or racavered o the same extent as if that amount never had been originally
recerved by Lender, ang Grantor shall be bound by any judgment, decree, order, settlement or compromise

relaung to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)

under this Moerntgage:
Default on Indebledness. Failure of Granter ta make any payment when due on the indebtedness.

Compliance Default. Fadure of Grantor 1o comply with any other lerm. cbigator, Covenant ¢r canciicn
contained in this Mortgage, the Note, or N any gther agreemen: between Grantor ard Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiriment of a receiver for any
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part of Grantor's propesty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insglvency laws by or against Granior.
Existing Indebledness. A default shall pccur ynder any Existing Indebtednass or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suil of oth2r action 1o foreclose any
oxisting lien on the Property.

Events Affecling Guaranior. Any of the preceding avents occurs with respect to any Guarantor of any of (he
Indebtedness or any Guaranlor dies or becomes incompeten!, or revokes or disputas the vahdity of, or liahility

under, any Guaranty of the Indebtedness.  Lender, at its option, may, but shall not be requined Lo, permi the
Guarantor's estale 1o assume unconditionally the obligations arising under the guaranty i a manner

satstactory to Lender, and, in doing sa, cure the Event of Dafauit.
lngecurtty. Londar reagonabily deams itsel! insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurronce of any Bvont of Dotadgil and nt any tieme thereafter,
Lendar, at its option, may exercise any one or more of the following rights and remedies, i addition to any other

righis or remedies.orovided by law;
Accelerate ‘tncebtedness. Lender shall have tha right at ds option without notice 1o Grantge 10 deciwe the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. Vit respect to all or anr pan of the Personal Property, Lender shall have all the nghts and
remedies al a secured party under the Uniform Commercial Code.
Jhudlpc!al Fgrec!osure. Lepuer may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. !f perminiad by applicable law, Lender may obtain a jud
remaining in the Indebtedness cue tv Lender after application of all amounts receive

rights provided in this section.
Other Remedies. Lender shall have all ather rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Attorneys' Fees; Expenges. In lhe event of.ieeclosure of this Mortgage, Lender shall be entitled 1o recover
from Grantor attorneys' fees and actual disoursements necessarily incurreg by Lender in pursuing such

loraclosure.
~] MISCELLANEQUS PROVISIONS. The following miscenanzeus provisions are a part of this Mortgage:

Applicable Law. This Morigage has been delivered (o iLender and accepted by Lender in the State of
lllinois. This Mortgage shail be governed by and constiuzd In accordance with the laws of the State of
Iilinols.

Time Is of the Essence. Time is of the essence in the performance-ui-this Mortgage.

Waiver of Homestead Exemﬁtfon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness <enured by this Mortgage.

8menr for any deficiency
from the exercise of the

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: \/( \/QA
WA

Sleven )-,btﬂgﬁﬁé‘rg AN UU 1=

Nl ind A D a0

;
1

Melinda Horrenberg’ W 0

X
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This Mortgage prepared by: David J. Leeney, Aasl. Vice President

701 N. Milwaukee Avenue
Vernon Hills, IL 60061

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T LS )

) 88

COUNTY OF (v )

On this day before me, the wridersigned Notary Public, personally appeared Steven Hoffenberg and Metlinda
HoHenberg, to me known to be th2 indwiduals described in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as lher ree and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under mja;réd a &icial seal this __Z_fﬁ day of j/rf?/ 95T
N\
By \/ -/(V ({,D/

h_
l
Notary Pubiic in_g;jd for the State of __ ZZeaqdZz (|

Residing at

>

SECOR
VAIF o1 1y
Pmrs.-nenelef

My commuission expires
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