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MORTGAGE

THIS MORTGAGE ("Security Instrurment”) is given on FEBRUARY 21,199, . The mortgagor is
JOHN 3. WELTER AND JANFEN O WELTER, AS HUSBAND AND WIIY

7543337/950C
5

IGYESH

{"Borrower"). This Security Instrument is given to d}

FIRST OF AMIORICA BANK=-ILLINDIS, N.A, E‘:

which is organized and existing under the laws of UNITED S7ATES OF AMERICA © ° ., and whose 'EE:}

addressis 2595 WAUKEGAN RD, BANNOCKBURN, 1L 60014 . ‘ o)

. ("Lender™) Borrewer owes Lender the prmurmi sumof Ay

- TWO HUNDRED FORTV SE VEN Ti OUSAND SF W N HUNDﬂrD 205, . N(J! 100 . 1
Dollars (U SR T 24 1, IOO .00 ). This debt is evidenced © by Hnrrnwur s not dated the same date as this Security
Instrument ("Note"), which provides for monthty payments, with the full debt, if not faid earlice, due and payable on
MARCH 1,202% . This Seeurity Instrument secures to Lender: (a} e repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the ~ot2o/5) the payment of all
other sums, with interest, advanced under parageaph 7 to protect the security of this Secuity Mastrument; and (c)
the pecformance of Borfower's covenants and agreements under this Security Insttument and/the Naote, Por this

purpose, Borrower does hereby mortgage, grant and convey 1 Lender the following described pripirty located in
DIPAGIXX  COOK County, [llinois:

-08¢8é896

-,

SEE ATTACHMENT A TO MORTGAGE
. ‘-:-’.r.‘lﬁf.'a] 74 "";!.-
VITE t‘,l‘_'-,fj_?;’f/"?z‘;_l_};gi:g;;.:a =

/71/ /?‘35—}70—:'/7

which has the address of 88 TRENT COURT BURR RI1DGE [Slr.::c.t Cuty),
inois GoL2T 1Zip Codod { "Property Address™);

ILLINOIS - Single Family - | NMAST HLMC UNIFOHM
INSTRUMENT  tarm 3014 4/390
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PO TR WEETE all the imypovements now ar herealter #rectd on the praperty, and alf eanements,
appustennnees, s fistores now or herealler o part of the property. AICrepbacements snd additioas shatl sl be covered
M the Sectrgty fretrsment. A of the Tarepong crefey ped ooy rht.s.mr'r,nmy Tosteviment g e “Frogerty ©

CBORROWER COVENANTS thint Borrower ta lawfully sewsed ol the estale bereby conveyed and s the right o
mortgage, grantand canvey the Property and thay the Property 1s unencombered, except for encumbrances of cecagd.,
Bacrower wartants and will defend generally the tithe t the Property against all claims and demands, subject 10 any
encumbrances of recard

THIS SECURTTY INSTRUMENT eombines unifacm covenants ot nmtional use and son-untform covenants with
lemited variations by jurisdiction o copstitite a uniform secucity istrament covering real property,

UNIFORM COVENANTS, Bareower and |ender eovenant and ageee as fofluws;

I Payment of Principal and Interest; Prepayment and Late Charges, Horeowee shall promptly pay when due
the prunetpal of sud interest on the debtesidenced by the Note and any prepayment snd Late chiacges due under the Note.

2 Fugeds o Taves st hivvornnce, Sabject to applieable Taw or 1o n written waiver by Lendee, Horeower shalt
pay 1o Lemles pathe dany monthly paymentsnee doe ander the Note, uneil the Note t pad i Tl s sam ("Towda™ ) fare
{a) yearly taxéswned assessments which may attarn priority over this Secunty fnstroment as s lien on the Property; (b}
yearly leascliotd gavments or ground rents on the Property, if any; (¢} yearly hazaed or praperty insurance premivms;
(d) vearly flood insurance premiums, lany: (e) yearly mostgage insurance premiums, i any; and {1} any sumy payabie
by Borrower to §endoe araccordance with the provisions of parsgeaph 8, 10 fien of the payment of martgage insurance
premiums. These items arg valled “Eserow ftems ™ Lender may, atany time, collect and hold Funds in an amount got
t exceed the maximum amealit a leader for a federally related mortgage Toan may requine for Borrower's escrow
account under the federad Rea! tsinte Sotlement Procedures Act of 1974 s amended fram Gene o time, 12 VLS,
Section 2001 et seq. (" RESPA™Y, nnlege another [aw that applies to the Pands sets a tesser amount, If so, Eender may,
at any time, collect and bold Pondse/an amount not to exceed the lesser smount, Lender may estimate the amaunt of
Funads due on the basis of corrent data 876 reasonable estimates of expenditures of future Hscrow lems or otherwise in
accordance with applicable [aw.

The Funds shall be held in an institntinoahase deposits are insured by a federal agency, insteementality, or entity
{ineluding Yender, of Lender is such an jnstitutiant e i any Pedeeal Home Loan Bank, Lender shall apply the Funds w
pay the Escrow Ttems, Lender may aot charge Bereower for holding and applying the funds, annvally analyzing the
escrow account, or verilying the Hscrow Jtems, unfess Lerder pays Borrower interest ap the Punds and apphicable law
permits Lender 10 make such a charge, However, Lenderymay require Borrwer to pay a ane lime charge for an
independent ceal estate tax reparting service used by Lender v connection with this loan, unfess applicable law provides
otherwise, Unless an agreement is madu or applicable taw requides interest 1o be paid, Leader shall not be required
pay Borrower any interest oc earaings on the Fends. Burrower asid/ender may agree in writing, however, that interest
shall be paid on the Funda, Lender shall give to Borrowes, without dharge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose foe which cach debit to she Junds was made, The Funds are pledged as
additional secarity for all sums secured by this Security Instrument, >

H the Yunds beld by Lender exceed the amounts permitted to be held by mplmmk law, Lender shall account (o
Rarrower for the excess Funds in accordance with the regirements of applicable iaw, If the amount of the Funds held
by Leader at any time is not sufficient to pay the liscrow ltems when e, Lender miay so notify Borrower in writing,
and, in such case Harrower shalf pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, a1 {.ender’s sole discretion.

Upon payment in full of all sims seeured by this Seeurity nstrument, Lender shinll promatly refund o Borrower
any Punds held by Leader. H, uader paragraph 11, Lender shail acquiss or sefl the Property. Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the tume of acquiaeion or sale as a credit
against the sums secured by this Security Instrument.

3 Application of Payments. Unless applicable [aw provides otherwise, all payments ceceived by Lender ander
paragraphs | and 2 shall be applied. first, to any prepayment cliarges doe onder the Note: seeond, 10 amaoupts payable
under paragraph 2; thicd, to interest due; fourth, to principal doe; and last, to any [ate charges due under the Note,

4. Charges: Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions attributable to the
l'raperty which may attain priority ovee this Security Inssrument, and feasehold payments or ground remts, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Bogrower

- shall pay them on time directly 1o the person owed payment. Boreower shall promptly furnish to Lender all notices of
amotnts to be patd upder this pacagraph, If Borrower makes these payments diceetly, Bosrower shall promptly Farmish

10 Lender receipts evidencing the payments,

Barrower shalt promptly discharge any Yen which has priority aver this Security Instrument unless Racrower: (a}
agrees i wrinng 1o the payment of the obligation secured by the Tten in & manner acceplable to Lender; (b) comtests in
good faith the fieo by, or defends against enforcement of the hen in, legal proceedings which in the Lender's opinion
uperate o peevent the enforcement of the lien; or (¢} seevres from the holder of the e an agreement satisfactory to

Yorm 3014 9790
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Lender subordimatng the lien w this Security Instrument 18 Lender determiney that any port of the Property is anbject
o lien which imay attain prionity over this Security frsteument, Lender may mve Bosrower a notice wdentifying the
lien, Borrower hall satisly the lien or (ke one or more of the actiong set forth above within 10 daya of the piving of
notice, ’ -

5. Mazard or Property Tosurance. Borrower shall keep the improvements now extsting or hereafter eregted on
the Property msured apainst loss by fire, hagards included within the teem "extended coverage” and any other hazards,
including floods or flaoding, Toe which Lender requires inaurance, This tsutance shall be maintained in the amounts
wtid for the perind that Leader cequires, The insorance carries providing the mauomee shall be chosen by Borrower
subject to Lender's approval which shall not be vnreanonnbly withhetd. 1f Horrawer fals w masmtain coverage described
above, Lender may, st Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragenph 7. -

All insurance policies and renewals shall be acceptable o {ender and shall include a standard mortgage clanse.
Fender ahall ave the ripht o hoid the policien and renewals. 1 Lender requices, Borcower shal) promptly pive
Fender all receiptaof paid preminms and renewal notices. [ the event of lass, Boreower shall jve prismpt notice Lo e
istrance garrier wid Lender. Lender may make proof of loss if not made promptly by Boreower.

Hnless Lenderipd Borrower otherwise agree in writing, insurance proceeds shall be apphied t restoration or repair
of the Property damaged AL the restoration or repair is cconomically feasible and | ender's securnty is not Jessened. [ the
restoration or repair s et ecanomically feasible or Lender's sceusity would be lessened, the inshrance proceeds shall be
applied to the sums secured-buthis Sceurity Insteument, whetlier or not then due, with any excess paid to Boreower. {f
Borrower abandons the Property, o1 does not answer within 30 days a notice from Lender tat the insursnce carrier has
offered to settle a claim, then Ldnder may colleet the insurance proceeds, Lender may use the proceeds o repair or
restore the Property or to pay sums séeireduby this Security Instrument, whether or not thea due. The 30-day pesiod will
begin when the notice is given.

Unless Lender and Borrower otherwist agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeticereferred to in paragraphs tand 2 or change the amount of the payments.
If under puragraph 21 the Property is acquired by Fender, Horrower's right to any insurance policies and proceeds
resulting from damage to the Property priar to theasguisition shall pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior 1o the acquisition

b. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall accupy, establish, and use the Froserty as Borrower's principal residence within sixty days
after the execution of this Seeurity Instrument and shall cortivae o occupy the Property as Borrower's principal
residence for atleasy one year after the date of occupancy, unless 14nder otherwise agrees m writing, which consent shall

not be vereasonably withheld, or unless extenuating circumstanees €6t kliich are beyond Borrower's control, Borrowyr—= 5

shall not destroy, dumage of impair the Property, allow the Property i detertarate, or commit waste on the Property.
Borrower shall bz in defaultif any forfeiture action or proceeding, whethe! ¢ivil or criminal, is begun that in Lender's
good faith judgment could result in Torfeiture of the Property or atherwisewaterially impaie the lien created by this
Seeurity Instrument or Lender's secunity interest. Borrower may cure sach 0 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ulne that, in Lender's guod fuith
determination, precludes forfuiture of the Borrower's interest in the Property ur other material impairment of the lien
created by this Seeurity [nstrument or Lender's security interest. Borrower shal also Be o defautt if Borrower, during
the loan application process, gave materially false or inaccurate information or statemerts o Lender (or faiied 1o
provide Lender with any material information) in coanection with the loan evidenced by theite, including, but not
limited to, representations concerning Borrower's occupancy of the Property as o principal residence, If this Security
Instrumentis on s leasehold, Borrower shall comply with all the provisions of the lease: IF Borrower acbuires fee title to
the Property, the teasehald and the fee title shall not merge unless Lender agrees to the merger in wWritig
T Protection of Lender's Rights in the Property. If Horcower fails 10 perform the covenants and agreements
contained 1 this Seeurity lastrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, far condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property, Lender’s actions may include paying any sims secored by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fres and entering on the Property ta make repairs,
Although Lender may ke sction under this parageaph 7, Lender does not have to do so, R .
C 7 Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security [nstrument. Unfess Borrower and Lender agree to other terms of paymunt, these amounts shall bear nterest
from the date of disbursement at the Note raze and shall be pavable, with interest, upon notice from Lender w Borrower
requesting payment ]
8. Mortgage tusurance, If Lender re uired mortgage insurance as 5 condition of making the loan secured by this
Secnnity lnstrument, Roceawer shall pay the premiums reguired o maintain the mortgage insurance in effect [f for any
tewnn, the muortpage msiranee covorage reguired by 1 ender Tajwes or ceases to be in effect, Borrower shali Py the
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presunmn regaired o oblun coverape sabataatiafly equivatent o the meor tage s e previcudy in eflect at i cou
substantintly epivalent 1o the cost 10 Borrower of the montgage msurance previonsty 1o eflect, from an alternate
mortgage ingurer approved by Lendor, [f aubstantially equivaleot mortgage insuranee coverage i not available,
Boriower slll pay to Lender each manth o s equal o one twelfth of the yearly mortgage inasranee poemilim Vesingpe
paid by Borrower when the insurance eoverage lapsed ar ceased to be g effect Tender will aceept, use and retain these
payments as a loss reserve tn hen of mortgage maucance, [oss recerve payments may 1o longer be required, at the
option of Leader af mortgage insurance coverage (in the amaount and for the petiod that Lender reguires) provided by
an ingurer approved by Lender agmin becomes availsble and 1s obtained Borrower shall pay the premivms seqaired to
maintarn martgage insurance in effect or t provide a loss reserve, untl the requirement for mortgage insurance eneds
in accordance with any written agreement between Borcower and Lender or applicable law.

9. bnspection. Lender o it agent may make reasonsble enteies upon and ispections of Ume Property. Lender shalf
give Borrower notice st the time of or prioe to an inspection specifying seasoable ensse for the ingpection

10. Condemnation, The proceeds of any awnrd os ¢laim for damages, direct or consiequentizl, in connection with
any condemnatisin or ather wking of any part of the Property, or for conveyance in lien of condemnation, are hereby
e e shall teeonid to Lender.

In the event of @ thial 1sking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether opnol then due, with sny excess paid to Borrower. In the event of o partial taksng of the Propeety in
which the fair market valieof the Property immediately before the taking is egoal t6 or preater than the amount of the
sums secured by this Secunty trument imenediately before the taking, unless Borrowes snd feader otherwise apree
i writing, the sums secured by tois Secoeity Instrument shall be reduced by the smount of the proceeds multiplied by
the following fraction: {a) the total smount of the sums secured immediately before the tikang, divided by (b) the fair
market value of the roperty immediatcy before the taking. Any balance shall be paid tn Borrower, In the event of &
partial taking of the Property in which theJatn market value of the Property immediatety before the taking is fess than
the amount of the sums sectred immediaizly befare the taking, tadess Borrower and Lender otherwise agree in writing
or unless applicable faw otherwise providet e proceeds shall be apptied to the sums secured by this Secority
Instrument whether or not the sums are then ducl

If the Property is abandoned by Borrower, orat, after notice by Lender to Borrower that the condemnor offers to
make an award or settfe a dlaim for damages, Borrow/ir Tiils to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply thepaoceeds, at 1t option, either to restoration o repair of the
Property or to the sums secured by this Sceeurity Instrumenisbether ar not then die,

Unless [Lender and Barrower otherwise agree 1o writing, aay 2polication of proceeds to principal shali not exiend or
postpone the dJue date of the monthly payments referred o (o pasigraphs | and 2 or change the amount of such
paymeris, . o

[, Borrower Not Released; Forbearance By Lender Not'a Walver. Extension of the ttme for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to any suscessor in
interest of Harrower shall not operate to release the Habitity of the original Hortower .or Horrower's suceessors in
interest, Lender shall not be reguired 1o commence proveedings against any suecesvor ininterest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secueity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any togheirance by Lender in esercising, a
any right or remedy shall not be a waiver of or preclude the exercise of any right or cemedy. prd

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Leader and Jdolrewer, subpeet 1o the =
provisions of paragraph 17. Borrower's covenants and agreements shall be jointand several, Any Bossower who co signs £ a
this Security Instrument but does not execute the Note: {a) is cosigning this Security lastromeat saly to morigage, g
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees tha Lender and any other o}
Borrower may agree to extend, modify, forbear or make any accommaodations with regard w the terms of this Seeurity
fnstrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum [nan
charges, and that faw is finafly interpreted so that the interest or ather laan charges collected or o be collected in
connection with the toan exceed the permitted fimits, then; (a) any such toan charge shall be redoced by the amount |’
necessary 1o reduce the charge to the permitted fimit; dnd (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. |ender may choose o make this refund by reducing the
principal awed under the Note ar by making a direct payment to Hocrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

(4. Notices, Any notice to Borrower provided farin this Sceucity [nstriment shall be given by deliveriog it or by
mailing it by fiest class mail unless applicable law requires use of another method  The notice shall be directed to the
Praperty Address or any other address Bormw er designates by notiee (o ] ender, Aay aotice ta Lender shall be given by

08L£0056
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frest class mat] o Lender's addres stated herem or any other addreas Lender designates by notice W Borrower, Any
natice pravided for in this Security Instrument shail be deemed 10 have been given to Borrower or Fender wher given as
provided in this paragraph, .

Iy Govermng Fuw, Severabality, This Security Lunsument shall be governed by federal lsw and the faw of the
paisehietion o which the Propenty i located, Ty the event tlat any proviston or chanse of thin Secunty Instoament or the
Nide cemfhicin with applicable Jaw, such canflctahiall oot sl fror ather prtvanosn of o Seconty bstoument or the Note
which cun be given ellect withont the confhicting provigion, Lo this end the provisions of this securdty lostomient and the
Nista nre declared 1o be pevernble.

I Borrower’s Copy, Bonower shall be grven ane cogforme cupy of e Note i of thiy mecunty Inntriment,

17 ToansTer of the Propesty ocw Beneficf Interent i Borrower, 1 all or any part of the Propenty or any
interest in it i rold ar teansTerred {orf 3 benelicial interest in Borrower o sold or trssferred aned NBorrower i ot a
nutural peraon) without Lender's peior weitten consent, 1 ender may, at e option, reqire immediate payment in full of
] mums secured by this Security Tnstrument. However, this option shall ot be exercised by Lender of exercise 15
prohibited by frdeial law as of the date of this Security Tnstrument

If Lender exercises this option, |ender shall give Borrower notics of acceteration. The natice shal) provide s period
of nutless than 30 days from the date the riotice is defiversd or maited within which Boreowsr must pay all sums seevred
by this Security Instrument It Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke
any remedies permilted by it Seeurity nstrument without further notice or demand on Borrower.

18. Borsower's RighvtoReinstate [T Borrower meets certain conditions, Borrower shall have the right to hiave
enfarcement of this Seconty Tasioement doscantinued st any time prior 1o the earlier of: (a) S days {or such other period
nst applicabie law inay specify Tor resastatement) before sale of the Property pursuant (0 any power af sale contained in
this Security fnstroment or (b} entg Gt o judpment enforcing this seeurity Instrument. Those conditions are that
Borrower: (a) paya Lender all sume whish Wen would he due under this Security Instrument and the Note as if no
seceleration had oceosred, () cures any aufanle ol any uther covenants or aprecments: (c) pays all expeizes incureed 1
enforeing this Secueity Instrument, inchuding, Dataot imited 1o, reasonable attorneys' fees: and {d) takea poach action
Lender may reasonably require to assure that thedyd of this Security Instrument, Lender’s righttra the Property and
Borrower’s obligation to pay the sums secured by this Secority Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrumentand the obligatio s setured hereby shall remain fully effective as if no sceeleration
had accurred. However, this right to renstateshall notappivinthe case of sceeleration under paragraph 17,

19 Sale of Note; Change of Eoan Servicer The Note' ot apartial interest in the Note Gogether with this Security @

Instrument) may be sold one ar more times without prior notige 10 Barrower. A sale may result ina chiange e the entity ¢
(known as the "Loan Servicer™) that collects monthly payments ddedinder the Note and this Secority Tnstrument. There
also may be one or more changes of the Loan Servicer unrelated to4sale of the Note, 11 there i 8 change of the Loan €.
Servicer, Horrower will be given writien notice of the change in acerrdande with paragraph 14 above and applicable jaw. 7~
The notice will state the name and address of the new [oan Servicer and thewddress to which payments shonld be made. o
The notice wili also contsin any other information required by applicable faw,
. 20. Hazardous Substances. Boreower shall not cause or permit the prescace use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Boreower shall not do, nor allow anyene else o do, anything affecting
the Property that is in violation of any Environmentad Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smaudl quantities of 1lazardous Substances that ard geserally recognized to be
appropriate (0 normat residential vses and to maintenance of the Property.

Borcower shall prompuly give Lendor written notice of any investigation, chaim, demand, ld&stit ar ather action by
any governmental or regulatory agency or private party involving the Property and any [a/argeus Substance or
Environmental Law of which Borrower has sctual knowledpe, If Borrower Jearns, o5 is notfied by any governmental or Wy
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is &1
necessary, Borrower shall promptly take alt necessary remedial actions in accordance with Vnviconments) Lasw, «d

As wsed in this pacagraph 20, "Hazardous Substances” are those substances defined as wsic ar hazardous substances
by Environmental Law and the following substances; pasoline, kerosene, other Mammable of togic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contaimng ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, " Eaviconmental | aw® means federal laws and laws of the mnsdiction where the
Property is located that selnte to health, safety or environmental protection, - Co o T

NON UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

210 Acceleration, Remedies, Lender shall pive notice to Borsower pring to acceleration followmg
Borrower's breach of any covenant or agreement i this Security Instrument {(but not prior to aveeleration
under paragraph 17 unless applicable law provides otherwise)., The notice shall specifyv: {a) the defauti 4b) the
actian required to cie the defanbe (0) o date, not {ess than 30 dave From the date the nolice s given o
Hoctoswer, by whachihe defanlt avist be caed anl (d¥ that Fabe o coe the defaabt on o befare the date
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ipecilied an the potice mny el me eteestiss of the s secared by thin Seconty Tastcament, fore Josire by Mrdiviaf
' proceeding and gale of the Praperty. The notice nhall Turther inform Botceaver of the npht by pemstite sfteg aeoelerition
and the eoglit to gasert in the foreclonure proceecding e non existence of o delanlt or any other defeane of Borrower
accelerntinn and foreclogure. IF the defaultis not cured on or before the date specified in te notce, Lender st i option,
J may require immediate payment in full of all sums secured by this Secority Instrument without further demand and
may fareclose this Security Tnstrument by judicial proceeding. Lender shadl be entitled to collect al) expenses incurred in
pursting the remedicg provided w this paragraph 20 dnciuding, bt cot Himited to, reasonable sttorneys’ fees aad costy
of title eviclence,

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shafl refease this Scearity
losteument without charge to Borrower. Borenwer shall pay any recordation costs, ~

23 Waiver of Homestead, Boreower waives sl right of homestead exemption in the Property.

4. Kiders to this Secvsity Instrument, if one or maore riders are executed by Horrower and recorded wgether
with this Seeority Instrument] the covenants and agreementa of each such eider shatl be incorporated into and shall
amend and supplement the covenanty and agreements of this Security Tostrument as il the rider(s) were a part of this
Security Tnstrument, 1Check appliciidle bk {es))

X Adpustable Rote Rider W&{l ‘trdomirium Rider 4 Family Rider

Crradumed agment Rider r Manned Unit Development Rider Biweekly Payment Rider
Halloon Rider Diate Improvement Rider 4 8ccand Home Rider
V.A Rider FOverin) {apecify}

BY SIOGNING BELOW, Borrower aceepts and agrees +0 he torms and covenants contained in this Security
Instrument and in any rider{s} executed by B()rrm\cr and rr:u;rdud with it
Witnesses: s

' (S;'al)l

V =Rorkawer

{Seal)

-Hurmwcrcﬂ
o

»e

(Seal) 7 (Seal) o
~tlarrower 0‘4

N

box960396

Slarrower
STATE OF ILLINGIS, COOK County ss: ~}

I, THE UNDERSIGNED . & Notary Public in and for said county and state do hereby

certufly that
JOHN R, WELTER ARD JANELEN C WFLTER AS HUSBAND AND WIFE

- : ARE - pcv;mm[l) knms it me u: h:. the same pt TSON 5) whose
. name(s) subscri hed o the Fun:g,mng instrument, appeared hcfnr(, me this day in persun, and acknowledped that THEY
Mex signed and defivered the sasd instrumentas THE IR free and voluntary act, for the uses and purposcs

therein set forth,

Give T o el this 218 : “BI- T
iven mem m_'l“ I”\ll :n! ,‘11 i seal, Whis 2157 ’__\t'i:ﬂ of FH?HUA[{Y/J C | 346
My Commisaon 1 \"”F’!_:..Lc :" ‘ . ‘ - 54\. \.\r‘z A f, T \!A(‘ ’(l({ 2(:)

n)l‘i‘t

OBLCCCSG

ey % \uhr) Puhlic .
lhu:lut:lrur} nlwav. prepdrcd h\ ftQHF LIHT RETURN TO: FIRZT OF AMERICA 1y JRT(‘{‘;,)’ CO.
b e Foura CENTRAL P,.U. BOx 127 form 3014 45/%0
14120489 BLOOMINGION, 11 B1/01-012/

) -y o
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! ATTACHMENT A 10 MORIGAGE
|
|
CARCEL 1 .
UNDT NUMHERL #6 TH CHASEMODR DE BURR RIOGE CONDOMINTUM, AS DELINEATE D ON
A SURVEY DF N TONTOWING DESCHERED REAL T STATE
PART OF LI Wi ST 1/2 OF SECHION 40, TOWNSHIP 38 NDRIH, BANOE 17 LASE OF
A
:4,.:,

THC TR PRANEIPAL MERTODEAN,
WHICH SURVEY & ATTACHIED AS EXHUIBIT 87 10 THE DECIARATION Of (‘-ﬁ\i’_,.a{
CONDOMINTUM BEGOROLD AS DOCUMENT NUMBE R 8BLOSGRT AN AS AMENDED T ROMETHE 20

TIME TOGE THER WIS S UNDIVIDED PERCINTAGE INTEREST IN [T COMMON

ELEMINTS TN COOK COUNTY,  TLLINOES -

PARCEL 2:
THE EXCLUSIVE RIGHT TO (DZ-AUSE OF DECK FOR UNIT 88, A LIMIIED COMMON
ELEMENT AS DELINEATED ON AHE-SURVEY ATTACHED 10 THE DECLAHATTON
AFORESAID RECORDED AS DOCUMINT NUMBER 88503681 AND AS AMENDED FROM 1 IME

T0 TIML,

£G9EVESE
4 TN IS6

08sereee

r AL 2% I E .
~ "I, 44120484 ..

KA




UNOFFICIAL COPY

¢8~£‘_‘H?f._f“ a(,




UNOFFICIAL COPY

oy .
FOAN: O B2 1726, 4120484

7

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made thin 2151 dayof FEBRUARY . T49h .
and s ineorporated into and shatl be deemed ta amend and supplement the Mortgage, Deed of Frost or
Security Deed {the "Security Instrument”™) of the same dnte given by the undersigned {the "Borrower™) to
secure Borrower’s Note to :

FIRST OF AMERICA BANE-ILLINOIS, N.A.
{the "Lemder™)

af thegssae inte and covering the Property described o the Secunty Instrnment and located at
88 1RENT COURT, BURR RIDGE, ILLINOIS 60521

B [Property Address]
Fhe Property includés 4 nnit in, together with an undivided interest in the common elements of, a

condominium project kniwn as:
CHASEMOOR OF BURR RIZGR 'O"‘DOMIHIUM
Mame uf Condumintum Projectl
(the "Condominium Project”™). If the ovners assoctation or other entity which acts for the Condaminiom
Project {the "Owners Ass uciation“) baids title o property for the benefit or use of i muembers or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
procesds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS 110 addiwon 1o the covenants and agreements made o the
Securaty Instrument, Borrower and Leader further covenant and agree as follows:

A, Condominium Obligations. Boreawer stall perform all of Borrower™s ohligations under the
Condominimm Project’s Constituent Documents, The " onstituent Documents™ are the: (1) Declaration or
any other document which creatss the Condomirium Frajent; (1) by-laws; (iii} code of regulations; and
(iv) other equivalent documents, Borrower shall prompdy” nay, when du Ll dises and assemiments
rmposed pursuant to the Constituent Documents,

B. {lazard Insurance. So lrmg as the Ouners Associatior mzintains, mtl. a gcmrull; aueepted
- insurance carrier, 4 "master™ or "blanket” palicy on the. Condomidivin Project which is satisfacttiry o "~

" Lepder and which prmxdz,s insurance coverage in the amounts, for tie veriods, snd agmnvd the hd!‘irJ‘
* Lender requires, including fice and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Fendur
of the }'::arly premium instaliments for hazard tnsurance on the Property; and

(1) Borrower's abligation under Uniform Covenant 5 to maintain hazaed insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provides by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in livw of restoration or eepais foilowing a
loss to the Property, whether to the unit or to comman elements, any proceeds payable to Barrower are
hereby assipned and shall be paid 10 Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

(", Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintamns a public lrabihity insurance policy acceptable in form, amount, and
extent of coverage (o [ender,

D. Condemnation. The pruu_t.d of any award or claim for damagcs direct or congequential,
payable 1o Borrower in connection with any condemnation or other taking of all or any part of the
i'raperty, whether of the unit or of the commuon elements, or Tor any conveydnce in lieu of condemnation,
are hereby assigned and shall be paid 1o Lender. Snch proceeds shall be applied by Eender o the sums
secured by the Security Instrumentas provided in Uniform Covenant 10. )
s
MULTESTATE CONDOMINIUM RIDER ~Sing'e Fanwly - Fanmie Mao/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/90

Crgs 1 90 2
ZD, - 8o VAP MORTGAGE FURNS * {3121293-8100 * (001S24: 7731 Ity

O8LLLL66
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L. Lender's Porae Consent Burrower shal) o, egcept sfter notice o Lender and with Fendeen

priae written copsent, eher partiton og sibdivide the Property o conaent
{1} the abandonment or termination of the Condominium Praject, except far abandonment

oy termination required by faw in the case of substantial destenction by fire or ather casvalty ar in the case
of # taking by condempation or eminent dammen,

(it} any nneadment L any provimon of the Constituent Documents of the provison ta fog e
cxpress benefit of 1 ender;

(i1} termination of professional management and assumption of sell afAnagement of the
Owners Association; or

(iv} any action which would have the effect of rendering the public liability insurance
coverageamaintained by the Owners Associatinn unaceeptable to Lender,

F. Remedics, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay theri Any amounts disbursed by Lender undur this paragraph I shall become additional debt of
Borrower secarcd) by the Security Instroment, Unless Borrawer and Lender apree 1o ather terms of
payment, these aiotnts shall bear mterest from the date of disbugsement at the Note rate and shall be
payable, with interestapon notice from Lender 10 Borrower requesting pryment.
BY SIGNING BELOW, Borrower aceepts and agrees to the tlerms snd provisions contained in this
Condominium Rider.

A }.:::z./, (oo A A (Seal)
JO‘ QN??: WI-LTER -Borrawer

' e
(_:_/_C- 1L ZLL/ (" ///Z/,/_/ {Seal)
ANE’@? SUTAR ="

2596vE

(mq"d.nwm Page 4wl 2 torm 1140 9/98
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’ FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index = Rate Caps)

FHIS FINEDIADIUSTABLE RATE RIDER (s made this. 2187 dayof | [ BRUARY .
19494 and s imcorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”™) of the samn date given by the undersigned (the
"Borrower”) to secure Burrower's Pixed/Adjustable Rute Note (the "Nowe") 1o ~
FIRSE OF AMERICA BANK-FIEINOTS, NOA,
(the "Lender™) of the wnie date wod covering the propecty deneribed in e Secusity Iistiament and locnted)
nt:

€3 ARLNT COURT, BURR BIDGE, 1LLINDIS 60621

(Praperty Addrem]

THE NOTE PHQYIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN‘AQJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!¥UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercavenant and apree as follows:

A ADIUSTABLE RATEANDMONTI Y PAYMENT CHANGES
The Note provides Tor an nitial Hixed interes. rate of 8.000 %. The Note also
provides for a change in the initial fixed rate 1o an adyist: ble interest rate, as follows:

4 ADIUSTABLEAINTERESTRATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates ) . €} )
The inttial fixed interest rate [ will pay will change toan adinstable interest rate.on the first day of

COMARCH 1. 0 2000 . -, and the adjustable jaterest fate b will. pay ‘may chinge on that day | "
:every 13th month thereafter. The date on which my initial fixed interest e changes to-an adjvstable interest
crate, and cach date oo which my adjustable intercst rate could change, iscalleda " hange Date.” *© ° +-.

{(BY The Inde .

Begrening with the first Change Dhate, my adjustable interest rate will be basedon an fndex. The "Indes” is
the weekly average vield on United States Treasury securitics adjusted 1o n constantmaturity of | year, as made
available by the Federal Reserve Board, The most recent Index figure available as of theldate 45 days before
each Change Dateis called the “Current Index.”

{f the Index is o longer available, the Note Holder will ehoose a new index that is based 1pon cor parable
information. The Note Holder will give me notice of thischoice. )

(') Calculationof Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWQ AND 750/1000 percentage point(s) { 2.750 %) tw the
Current Index. The Note Holder will then round the result of this addition w the nearest one-cighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) helow, this ronnded amount will be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE AATT RIDFR-1 YEAR TREASURY INDEX -Single Family- Fannie Maws Unifnr;n Instrument

Form 1182 5/94
@‘I-ﬁﬂiﬁ (408
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. The Note Holder will then determine the amoune of the monthly payment that would be sofficient to
repay the unpaid principal that Lam expected to owe at the Change Date in foll on the Maturity Date at my new
interest eate in substantially vqual payments, Fhe cesidt of tas ealeatation will be the new amonnt of my
minithly payment.

T iitsom Interest Rute Changey

Theanterentonte Lam equired to pay ut the et © hange Date will not be grester than 700, (00 "
or besy than b, 000 %. Therealter, my ndpstable snterest rate will never be inereased ar
decressed on asny single Change Date by more than two pereentage points (20%) frum the rate of
interest | have been paying for the preceding twelve manths, My interest eate widl never be greater than

13.000 %,

(E3 N flective Date of Changes

‘.'A) iew interest rate will become effective on cach Change Trate, T widl pay the amount of my new
monthly gavment beginning on the first monthly payment date after the Change Date until the amount of my
monthly pavment changes again.

H";.\'nt’ccuf(.‘]langcﬁ

The Note Hiodze will deliver or mail to me a notice of the change in my mitial fised interest rate to an
adjustable interest rite 7ad of any changes in my adjustable interestrate before the effective date of sny chinge.,

U qarree will snclude vheamonnt of my sionthly payment. any information required by lnw to be piven me
¥ Y pay { Y h

and also the telephone umbezof & person who will angwer any question I may have regarding the notice

BOIRANSFEROFTHE PROPERTY OR A BENEFICIALINTERESTIN BORROWER

I UNTIL BORROWEKS INTHAL UFINED CINTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATC UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIPORM COVENANT 17 OF THESECURITY INSTRUMENT SHALL BIIN EYFECT AS
FOLLOWS:

Transfer of the Property or a Henefiesd| Interest in Borrower, Hall orany part of the Praperty or
any interest in it is sold or transferred {or o veaeficial interest in Borrawer v sold or transferred and
Borrower is nota natural person) without Lendes’s poar written consent, Lender may, at jts option, require
immediate payment in full of all sums secured by this S<orety Instroment, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law auof e date of this Security Instrument.

[{1 eader exercises thisoptian, Lender shalt grve Bersofernetice of aceeleration, Fle natice shadl provide

a period of not less than 30 days from the date the notice is deliveredar mailed within which Borrower must -
. pay all sums seenred by this Security Instrument. [f Barrower faglsto pay Ju-.c stms prior to e expication of
- thig period, Lender may mveke dny rum,du,., e rml!ud by this Seeuride wnnumum without fur lhu‘ fnoticeor

dt m.mdnn Borrower. B L L g e e

-

ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED (L SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESC anl‘ Y IN SECTION Bi
ABOVE SHALL THEN CEASE TO B IN EFFECT, AND THE PROVISIONS OF UNIFORM
i‘()ll'l'.'.\‘.-\.\"l‘ (7 0F THE SECURITY INSTRUMENT SHALL BE AMENDCL PO READ AS
OLLOWS, .

Transfer of the Property ora Beneficial Interest in Borrawer. I all ar any part of tie Sroperty or
any inteeest in 1t is sold or ransferred {or i a heneficial mterest e Borrawer s sold or transfesred and
Borrower is not a natural person) without Lender’s prior weitten consent, Lendur may, st its option, regsire
immedtate paymentin full of all sums secured by this Sveurity [nstrument. However, this optiop shall not be
exercised by Leader i exercise s prohibited by federal faw as of the date of this Securtty Instrument. Lender
also Shzl“ nat exercise this option if: (a) Boreower causes 1o be submitted to ) ender information required by
Lender o evaluate the intended transferee s if a new loan were besng made to the transferee: and “\S [.ender
ceasonably determines that Lender's security will not be impaired by the laan assumption and that the rt°1 ola

breach of any covenantor agreementin this Sceurity [nstrumentis acceptible to Lender.,
' To the extent permitted by applicable taw, | ender m; ay charge a reasonable fee as 4 condttion w Lender’s
consent o the loan assumption. Lender also may require the trans Teree to sign an assumption agreement thatis
acceptable to Lender and thatobligates the transferee to keep alt the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be oblizated under the Note and tis Segority
Tostrument unless Lender releases Borcower in writing.

Form J182 s/494
m. ~ B4 30 uane Fege 2 813 ) Intials,

PAAL R G7327206, 84120484
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A Lender exereises the option to requite ymmediate paymetit i foll) Lender shad) give Botrower noter
ol acceleration. The notice shall provide a peried of gt lews than 30 days from the date the notice i delivered
or matled within which Boreower must pay all snms seeored by this Security Instrument. If Boerawer fals to
pay these sums priae to the expirstion of this period, Lender may invoke sny remedies permitted by this
Securrty lnsteument without further notice o demand an Borrower,

BY SIGNING BELOW, Borrower accepts aned agrees 1o the terms and covennnts contined oy thins
FixediAdpustable Rate Rider, ~

& o/ Ml  (Senl)

J(" -H Wl l ” H - Horrgwer
l//

) fluw%/ ¢ {é/{é(( 4 {Seal)

-JAI\ ’ N L Wi i. H H ‘Horrower

_ (Seal)

*Borrowor

{Seat)

s Burroswer
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