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MORTGAGE . /)/?UL)
17th. dayof May 1995 ST batween

THIS MORTGAGE is-made this
Kelly G. Yunker aad™Joan M. Yunker, his wife ' S . as

Mortgagor and BANK OF AMERICA ILLINDIS, 231 South LaSalle Street, Chicago, Ilinois 60697, as Mortgagee, As
used in this document the woras "you" and "your® refer to the persons signing this instrument and the word "Lender
refers to Bank of America lllinois ard.fi5 successors and assigns.

Indebtedness Being Secured. Ysu are signing this Mongage to secure to Lender (i) repayment of amounts
outstanding under a centain vanable -rai¢ Frivate Equity Line Agreement (the "Agreement’) dated the same date as this
Mortgage in the amount of § %50, 00139 (*Credit Limit") or so much thereof as may be outstanding
from time to time under the Agreement plus eccread interest (Finance Charges), fees, charges, and other amounts that
may be owing under the Agreement providing foreicnthly payments of interest (Finance Charges) and prowding for all
sums owing 10 Lender hereunder and undoer the Agiceinent if not paid earhier either voluntarily or required lo be paid on

May 17, 2000 ("Matunty Date’), and all renewals, extensions, or modifications of the
Agreement, (i} any amounts advanced lo protect the sacurity of this Morigage, (iii) the perlormance of the parties
signing the Agreement, and (iv) your performance of covinants and agreements contained in the Mortyage. The
Agreement sets forth terms under which the rate {Annuaf Percantane Rate} at which the Finance Charge is computed
may change over the term of the Agreement. The Annual Percentage Pale may vary each month if the Prime Rate used
to determine the Annual Percentage Rate changes. The Prime Raiz shall mean the highest of the Prime Rates, as
reported in the Money Rates Section of the Wall Street Journal on the last buziness day of the month before the Billing
Period in which it is to be applied. The effect of an increase in the Annua, Percentage Rate will be an increase in the
scheduled minimum monthly payment of the Finance Charge. The Agreement siates that the interest rale component of

the Annual Percentage Rate will never exceed 18%.

Security. You hereby mortgage, grant, and convey to Lender the following describec' real estate located in the
County of Cook , State of (linois, subject only to prior encumbrances, restrictiongof record, and the lien

of this Mortgage:

Lot 20 in Block 5 in Gillick's Ridge, being a subdivision of the Northeast/ /4 of the
South Fast 1/4 of Section 35, Township 41 North, Range 12 East of the Third Principal.
Meridian, in Cook County, 1llincis
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The properly, having an addiaas of BOV 8. Creweent s Park Ridpee, 1 Hinois  60DOGR ,
togather with all interests described below relating lo this real ostate (or tho {gasehold ostate if this Morigago 15 on a
leasehold) 1s referred to in this Mortgage as the "Property.”

- TOGETHER with all the improvements now or hereafter erected on the property, and gll easements, nghls,
“appurtanances, and rents, all of which shall be deemed to be and remain a pant of the property coveled by his
Morigage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage 15 on a
-leasehold), are herainaltar teferred 1o as the "Propeny.”

. You covanant that you are lawlully seised of the estate hereby conveyed and have the right to morgage, grant, and
convey the Properly, and thal the Property is unencumbered, except for ancumbrances of record. You covenant that you
warrant and will defend generally tha title to the Propsrty against ali claims and demands, subject to encumbhrances of

record.

Promises and Agreements. You agres with Lander as lollows:

1. Payment of Principal and Interast. You rhall promplly pay or cause to bu paid. as and when toquited by the
Agreement, the principal and interest dug under the Agreement together with all other charges imposed under the
Agreament.

2. Application of fayments. Unless applicable law provides otherwise, all payments received by Lender wili be
applied first to billed but vanaid finance charges, then to any “other charges.” then to principal, and then fo accrued but
unbilled finance charges

3. Prior Encumbrances; L!2ns. You shall perform all of your obligations under any morigage, deed of trust, or other
security agreement with a ler thai has priority over this Mortgage (Prior Encumbrance), including your covenanis to
make payments when due. You shail pay or cause to be paid ail taxes, assessments, and other charges, {ines, and
impositions attribulable 1o the Properh thal may atain a priority over this Morgage and leasehold payments or ground
rents, if any.

You shall keep the Property iree from me:hatic’s or other liens not expressiy subordinated 1o the lien hereol.

4. Taxes and Assessments; Rents. You shali pay or cause to be paid when due all general and special taxes and
assessments and water, sewer. and olher charges, fines, and impositions attributable to the Property that may allain
priority over this Morigage, and leasehold paymente i ground rents, #f any, and all other sums due under any said
ground lease. You shall provide evidence salisfactory tot.ender of sard payments promplly affer the respeclive due
dates thereof. You shall pay in full, under protest in the mannesnrovided by siatute, any tax or assessment you desire lo
contest.

5. Hazard Insurance. You shall keep all buildings and impicvements now existing or hereafter situated on the
Property insured against loss by fire, hazards included within the terin”vxtended coverage,” and such cther hazards as
Lender may require {including but net limited to insurance against floor -damage) in amounts sufficient either to pay the
cost of replacing the Property in full or to pay in full the indebtedness sicurad hereby, together with the amount of
indebtedness secured by any Prior Encumbrances.

The insurance carriers providing said insurance shall be selected by you, sut,est to Lender's approval, which shall
not be unreasonably withheld. All policies and renewals thereot shail be in form ‘accentable to Lender, shall include a
standard mongagee clause wilh loss payable 10 and in form otherwise acceptable to Lencier, and further shall provide for
30 days' written notice to Lender prior to canceilation or matenial change in coverage. Subject.to the terms of any Prior
Encumbrance, Lender shall have the right to hold the policies and renewals thereof, which policies and renewals
(stamped "Paid") shall be delivered to Lender no later than 10 banking days before expiration ot any cf said policies. You
shail give prompt notice of any loss or damage to the insurance carrier(s) and to Lender. Lender mayiiake proof of loss
if not made promptly by you.

- if the Property is abandoned by you, or if you fail to respond to Lender within 30 days from the dats notice is mailed
by Lender to you that the insurance carrier offers to setlle a claim for insurance benelfits, Lender is authorized 1o collect
and apply the insurance proceeds, at Lender’s sole option and discretion, either to restoraticn or repair of the Property or
to the payment of the sums secured by this Mortgage. You hereby direct any insurance companies to pay directly 1o
. . Lender, as its interest may appear, any proceeds in the event of any loss or damage.
27 6. Use, Preservation, and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
. Devaelopments. You shall keep the Property in good repair and shall not commit wasle or permit impairment or
,, deterioration of the Property. You shall promptly restore or rebuild any buildings or improvements now or hereafier on
the Property that may become damaged or destroyed. You shall comply with all requirements of law or municipal
~ ordinances with respect to use, operation, and maintenance of the Propernty, and shall make no matenal alterations in
{. said Property except as required by law or municipal ordinanca, or otherwisa withoul the prior written consent of Lender.
7w If this Mortgage is on a unit in a condominium or planned unit development, you shall perform all of your obligations
under the declaration of covenants crepting or govemning the condominium of planned unit developmemnt, the by-laws
and regulations of the condominium or planned unit development, and constituent documents. If this Mortgage is on a
leasshold, you shall perform or cause to be performed all obiigations of lessee under said lease.
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7 Protection of Lender's Socurlty. It you Ll to portorm any of tho covenanis and agroomonts contiingd in thiy
Mortgage, ar 1F any action or proceeding 1s Whreatened or commencad that materiafly aftects Lander's interest i the

Property. then Lender, at Lender's aption, upon notice 1o you, may make such appsarances, dishurse such sums,
including reasonable attorneys' feas, and take such aclion as is necessary to protect Lender's interest. including but not
limitod to making enpisrs ol or partial paymant or discharge of Prior Fncumbrancas. payment, setting, or discharge of
tax {tanis, paymant of ground repts (i any), and procurement of insurance. Lender, in making said authorized paymonts
ol taxus and assessmonts, may do so n accordanca with any bil, statoment, or estimato procured from the appropriate
public office without inquiry inta the accuracy of sama o tnfo the validity of any tax, assessment, sale, forteiture, tax lien,
or title, or claim thereof.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon al the rate then applicable
under the Agreement, shall become additional indebtedness secured by this Mortgage. Unless you and Lender agree 1o
other terms of payment, such amounts shall be payable upon notice from Lender to you requesting payment thereof.
Nothing contained in this Paragraph 7 shall require Lender to incur any expense or lake any action hereunder, and
inaction by Lendar skall never be considered a waiver of any right accruing to L ender on account of any provision In this
Paragraph 7. '

If Lender required private martgage insurance as a condition of making the loan secured by this Merigage, you shall
pay the premiums requirer’ ©o maintain such insurance in effect until such time as the requiremant tor such insurance
terminates in accordance wiiniour and Lender's wntien agreement or applicabla law.

8 Inspactlon. Lender may sia'e or ciluse 1o be made reasonable entries upon and inspactions of the Rropery,
provided that Lender shall give you riotice pror to any such inspections.

9. Condemnation. Subjact to the lerms of any Prior Encumbrance, the proceeds of any award or claim for damages,
direct or conseguential, in connaction itk any condemnation or olher taking ot the Property, or part therecf, or for
conveyance in fieu of condemnation, are hersoy,assigned and shall be paid to Lender. Lender is authorized to coliact
the proceeds and, at Lender's sole option and. piscretion, to apply said proceeds either to restoration or repair of the
Property or to the payment of the sums secured oy this Mortgage.

10. Continuation of Your Obligation; Forbearaniz by Lender Not a Walver; Remedies Cumulative. Extension of
the time for payment or madification of amortization of the sums secured by this Morigage granted by Lender to you or
any of your successors in interest shall not operate to release, in any manner, your liability. Lender shall not be reguired
1o commence proceedings against such successor or to extend tme for payment or otherwise modify amarlization of the
sums secured by this Mortgage by reason of any demand made ov-yOou Of your SUCCEsSOrs in interest. Any forbearance
by Lender in exercising any right or remedy hereunder, or otherwisz a’forded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy . All remedies previced in this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage or afforded by lave or enuity, and may be exarcised concurrently,
independently, or successively. ' ‘ nov 8

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Subject lo the provisions of . .4
Paragraph 16 hereof, the covenants and agreements herein contained shalf bind, ard the rights hereunder shall inure to, ...
the respective successors and assigns of Lender and you. Al covenants and agree meits of yours shall be joint and
several. Each of you who co-signs this Mortgage, but does not exacute the Agreement: (a) Is co-signing this Mortgage
only 1o mortgage and warrant your interest in the Property to Lender under the terms of this nortgage and to releasds
homestead rights; (b) is not personally liable on the Agreement or under this Mortgage; and (c)azrees that Lender andY
any other Mortgagor hereunder may agree to extend, modty. forbear, or make any other accominedeztions with regard to’_ by
the terms of this Morigage or the Agreement without your consent and without releasing the Mortgaror or modifying thige:2
Mortgage as to that Mortgagor's interest in the Property. ;;

12. Notice. Except for any natice required under applicable law to be given in another manner, any notices requiredﬁ
to be given under this Mortgage shall be served by hand deliverv or by certified mail, return receipt requested. Noticesm
shall be served upon you at the Property address and upon Lender at Lender's address stated herein. Notices shall be
deemed to have been served and effective on the date of delivery, if hand-delivered, or three days after the date of
mailing shown on the certified receipt, it mailed. Any party hereto may change the address to which notices are sent by
notice as provided hereirn. '

13. Governing Law: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is localed. The foregoing sentence shall not limit the applicability of fegeral law to this
Morigage. In event that any provision of clause of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Agreement that can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Agreement are declared to be severable. As used
herein, *costs,” "expenses.” and "attomeys' fees” include all sums to the extent not prohitited by applicabie faw or fimited
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14. Your Copy. You shall be furnished a conformed copy of the Agiaement and of this Margage atl the hine of
axscuiion ot alter recordalion thereol.

15 Rehabllitation Loan Agreement. You shall lullill afl of your obhigations ander any home rohatihtation,
improvement, repair, of ofher lpan agreement ihal you enter o with Lender. Lender, al Lender's aplion, mity requie
you o execute and deliver to Lander, in form accaptable to Lendet, an assignment of any 1ights, claims, or delonses that
you may have agains! parlies who sopply labor, imalonats, of sevices 10 connochion with miprovenssts madoe (o the
Froperty.

16. Transter of the Property or of a Beneficial interest In Mortgagor. It shall b an immediate detiall horeunder
if, without the prior wnilten consent of Lender, which consent shall be granted or withheld al Lender's sole discretion, you
shall create, effect, or consent to or shali sutler or permit any conveyance, sale (including instaliment salej, assignment,
transter, lien, pledge. mortgage, security interesl, or other encumbrance or alienation (collechvely, "transter"} of the
Property or any part thereof or interest therein {or if aif or a portion of the beneficial imterest of Mortgagor 15 translened.
where Mortgagor is not a nalural person). In the event of such default, Lender may declare the enlire unpaid halance,
including interest. immediately due and payable; provided, howaver, the foregoing provisions ol \his Paragriaph 16 shall
not apply to the han of current taxes and assessments not yet due and payabie. This option shall not be exercised by
Lender if exerciae is prohibited by federal law as of the date of this Mortgage.

I Lender exarcises th's option, Lender Shall give you notice of acceleration. The notice shall provide a pet:od of not
lass that 30 days from ths dile of sarvice of the notice (as delined in Paragraph 12 heraol) within which you must pay ot
cause 10 be paid all sums sacured by this Morigage. If you fal lo pay or cause to be paid san! sums prior to the
expiration of said 30-day parcd 2 andar may invoke any ramedias parmittad by 1hs Mongage wathowt unbar nonce o
demand ot you.

17. Acceleration; Remedies. Excupi as provided in Paragraph 16 of Itus Mortgage, upon your breach of any of the
termination of acceleration covenants isied in the paragraph entiled Events of Defauit n the Agreement as events ol
gefault, including the covenanls o pay when Jue any sums secured by this Morigage, Lender shall, pnior 1o such
acceleralion, give you notice as provided in ite naragraph entitled Declaration of Event of Delault, Remedies in the
Agreement. specifying (i) the particuiar terminatior« covanant that has been breached; {ii} the action, if any, required to
cure such breach; (iii) a date. not less than 10 days 1re-the date the notice i3 mailed to you, by which such breach must
be cured; and (iv) that failure to cure such breach on or beioee the date specified in the notice may resull in acceteration
of the sums secured by this Morigage. forsclosure by judicial proceeding, and saie ol the Property. The notice shall
further inform you of the right to reinstate afier acceleration and the right fo assert in the foreclosure proceeding the non-
existence of & default or any other defense of yours to acceleszurn and foreclosure. |If the breach is not cured on or
betore the date specified in the notice, Lender may. at Lender's cptiun;‘declare all sums secured by this Morigage o be
immediately due and payable without further demand and may foreciose-this Mongage by judicial proceedings. Lender
shall be entitled to collect on such proceeding all expenses of foreclosuie, ‘ncluding, but not limited lo, reasonable
attorneys’ lees and cost of documentary evidence, abslracts, and title raponc

lL.ender may also exercise all remedies available to it under the Agreemeni, inciuding suspension of future credit
privileges and dacreasing the Credit Limit.

18. Right to Reinstate, Notwithstanding Lendar's acceleration of the payment of the sums secured by this Mortgage
due 1o your breach, you shall have the right to have any proceedings begun by Lzader.{o enforce this Morigage
discontinued al any time prior 1o entry of a judgment enforcing this Mortgage if: {a) you pa!’ Lerder all sums that would
be then due under this Mortgage and the Agreernent as if no acceleration occurred; (b) you rusz all breaches of any

- other covenants or agreemenis contained in this Morigage; (c) you pay all reasonable expenses.ncurred by Lender in
_enforcing the covenants and agreements contained in this Montgage. and in enforcing Lender's remagics as provided in

Paragraph 17 hereof, including, but not limited to, reasonable aftorneys' fees; anc (d) you take sucti-action as Lender

. may reasonably require to assure thal the lien of this obligation to pay the sums secured by this Mortgage shall continue

unimpaired. Upon such payment and cure by you this Morigage and the obligations secured hereby shall remain in full
force and etfect as if no acceleration had occurred.

18. Revolving Loan. This Mortgage secures all Loans made and indebtedness outstanding under the Agreement
from time to time (whether such Loans or indebledness represent obligatory or discrelionary advances) within 20 years
from the date of this Mortgage. The Loans outstanding shall be secured to the same extent as if each were made on the
date of this Mor.gage, and the fact thal there is no outstanding indebtedness under the Agreement shall not affect the
priority of the lien of this Mortgage as it exists on the dale of the Morigage. This Morigage shall be prior 1o all
subsequen! liens and encumbrances {except for tax fiens and assessments levied on the Property) even il there is no
indebtedness owing under the Agreement, 10 the extent of the Credit Limit shown in the Agreement and on the firsl page
hereof, plus all other amounts owing under the Agreement and/or secured by or that may be secured by this Morgage.
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20. Assignments of Renis; Appointment of Recelver. As additonal secunty hereunder, you hareby assign to
Lender the rents of the Propeny, provided that you shali, prior to acceleration undar Paragraphs 16 and 17 hureol or
abandonmen of the Property. have the right to collect and retain such rents as they bacome due and payable

Upon accelaration under Paragraphs 16 and 17 hereof or abandonment of the Property, and further notice to you,
Lender shall be enttled to have a recewver apponted by a count to enter upon, take possession of, and manage the
Property and 10 collect the rents of the Property. including those past due. Said receiver shall have the power o collect
said rents from hme of accelgration through the pandency of any foreclosure proceeding and duning the fuil statutory
periad of redemphon, if any Al rents coilected by the receiver shall be applied first to payment of the costs of
management al the Propeny and collection of ronts, meluding, but not fimited to, receiver's fees, premiums on receiver's
bonus, and reasonable attorneys' faes, and then 1o the payment of the sums securnd by this Mortgage. The receiver
shall be lrablo 10 account only for those rents aclunlly recetved

21. Release. Upon paymen! of all sums secured by this Mongage, Lender shall roloass this Morgage upon your
payment of all costs and fees o release same, # any You shall also pay all costs of racordation, if any.

22 Homestead Waiver. By signing below, you waive all nghts of Homestead exemption m the Property.

23. Authority (o 3ign, if Corporation. The execulion of this Mortgage has been duly authorized by our Board o!
Directors.

24 Riders. The Ccndommium Pider, attached herelo, if any, is incarporated herein and made a pan heteol.

REQUEST FCR NOTICE OF DEFAULT AND FORECLOSURE UNDER PRIOR ENCUMBRANCES

You and lender request {ne nalder of any Pricr Encumbrance or other encumbrance with a lien that has priority over

this Mortgage o give notice to'Leader, at Lender's address sef forth on page one of this Martgage, of any default under

the Prior Encumbrance and of anv sa'e or other foreclosure action.

IN WITNESS WHEREQF, Mortgagor 25 ~xecuted this Mongage. / / / /
/ //(.4 s (Seal)

KFTTV 'l'uukf = Mangages
/ {Seal)

L’/L'df Tl djlewdig s wgegﬂi)

o lnm MoAunker =- Morlgagor
{Seal)

~ Horigagor

SPACE BELOW THIS LINE -OF ACKNOWLEDGMENT

STATE OF ILLINOIS )

(ss.
county of L&l
I, A0 /’? 'f/’pc"fl
that, Keliv G. funker and Jean M. Yunker, /
personally known to me to be the same parson(s) subserbed to the foregoing instrument,

appearing before me this day in person, and acknowledged that he/ 577~ _signed and delivered the said
i, free and volurlary act, for the usey a"d purposes therein sel forth.

, a Notary Public in ard for said county and state, do hereby certity
his wife

instrument as
Given under my hand and official seal, this <5 day of Mav 1995
v 1/7 ‘y (] M -‘-
) 2 d
//L, il&q‘, ,)q/ Q)f,l':(/:/ 5:1
’N"-‘._h Notaty Public oy
f A;”Omcl;zr“‘ NG
; sty ARy & SEQ 0 -
b Q,.,ﬁ'.p”i‘-:; S:,,‘GNCEL f &
P WS A %
T T2 L
", e
v )
' -~




UNOFFICIAL COPY a




