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MORTGAGE

THIS MORTGAGE IS DATED APRIL 29, 1995, between Afan B. Lee and Gwendolyn D. Lee, Husband and Wife,
whose addreas is 200 Easi Randolph Stireet, Suite #7600, Chicago, Il 60601 (referred to below as "Grantor”);
and NLSB, whose addreas is 110 Wesl Fiaple Street, New Lenox, IL 60451 (referred to below as "Lender”}. .

GRANY OF MORTGAGE. For valuable conulderation, Grantor morigages, warrants, and conveys to Lender ail
of Grantor's right, litle, and interest 1 and to (he fullowing described real property, tagather with all existing of
subsequently erected or affixed buidings. improvements and fixtures; all easements, nghts of way, and
appurtenances, all waler, waler rights, watercourses and diach nghts (including stock in wtilities with ditch or
irngation rightsi: and all other rights. royalties, and profitg-elating to the real property, including without hmitation
all minerals. oil, gas. gecthermal and similar matters, socated in Cook County, Slate ol Winols (the "Real
Property”): )
Unit Number 1416 in 2800 Lake Shore Drive Condcminium, as delineated on the survey of the
following described parcel of resl eslate (hereinafter refer-cd to as Parcel): The South 60 feet
(except the West 400 feet thereof) of Lol 6 and Lot 7 (e cept the Wset 400 feet thereof), in the
Assessor's Division of Lots 1 and 2 in the Subdivision by the City of Chicago of the Eaat Fractional
1/2 of Section 28, Township 40 North, Range 14 East of the Third Priccipal Meridian, in Cook County,
itlinois, said premises being otherwise described as follows: Beginring at a point in the South Line

of 8aid Lol 7, 400 feet Easl of the West Line thereof (said Wesi Line telng coincident with the West .

iine of the North East Fractional 1/4 of Section 28 aforesaid) thence North ardilel with the West line
of Lots 7 and 6 aforesaid 199.3 feet; thence Eas! parslie}l with the South tine ot sald Lot 7 to the

dividing or boundary line between the Landa of Lincoln Park Commissioners ary the Lands of Shore -
e

Owners as established by decree of the Circuit Court of Cook County of Hinois, ¢ntered October 31,
1904 in Case Number 256886 enfited "Augusta Lehmann and Others Agairst Lincoln Park

-

Commissioners” running thence Southeasterly along said boundary line to the South line of sald Lot
7 and running thence West afong said South Line to the place of beginning; which survey is attached "

to Deciaration of Condominium Ownership and of easements, reslrictions, covenants and by-laws for
2800 Lake Shore Orive Conaeminium Association made by American National Bank and Trust
Company of Chicago, a national banking association, as Trustee under Trust Agreement dated
Oclober 2, 1878 and known as Trust Number 45204, registered in the Office of the Registrar of Titles
of Cook County, lliinois, as Document LR 3096368; together with an undivided 0.1482 per cent
interest in the Parcel (excepting from the parcel all the property and space comprising all of the units
thereof as defined and set forth in said Declaration and survey), in Cook County, lilinois,

The Real Property or ils address is commonly known as 2800 North Lake Shore Drive Unit #1416, Chicago, IL
80657. The Real Proporty tax identification number s 14-28-207-004-1199 and 14-28-207-004-1201,

Grantor presently assigns 10 Lender all of Grantar's nght, tille, and interest i and (0 all ieases of the Property and
all Rents from the Property. In addimion. Grantor grants (o Lender a Unsform Commercial Code security interest in
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04-29-1995 MORTGAGE ; Page I
Loan No . {Continued) : :

Propaty o any night

Posgession and Use. Untl in default, Grantor me‘]jy remain in possession and control ol and operate and
manage the Property and coilect the Rents from the Property.

Duty {o Maintain. Grantor shall maintain the Property in tfenantable condition and promptly perform all repairs,
replacamints, ired malnanance necessany o prosere o8 value

Hazardous Subsiances. The torms "hazardous wame,” “harsardous substance.” "disposal” “reloase,” and
“nalened roluasn,” an ouknd o s Mortgage, shal have the samo. mognings an set forth in the
Comprehonsive Faviconmontal Bosponue, Compemsation and Liatulity Act of 1080 as amnandod, 42 1) 5 O
Snctinn 9601, o weq ("CERCLAY}, tho Supaeriund Amnendmonty and r!nnulh(mmhrm Aot of 1986, bPub L. NoO
A9 ("SARAT) the Hazardous Matonals Tomsportabion Act, 453 (5 C Section 1801, ol kery , they Resourco
Conmervation and Fecovery Act A9 UG 1 Secnon 8901, et we . or other appticatle state ar Federal laws,
rabin, o tgulabans weopted poetean? 1o any of thee toreguing The looms "hazardouss wisto™ and "hagzardous
subistance” whail also mciude, without imitation, petroleum and poteaioum by -products ar any eachion theroot
and ashestos  Grantor reprosents and warrants to Lender that (@) During tha perod of Granior's ownorshig
ol the Propery. there has been no use, generalton, manufacture, storage, freatment, disposal, releaso o
threatened relesse of dny fazardous waste or subslance by any person on, under, of about the Property. (b
Granter has no-ariowledge of, or reason 10 believe thal there has heen, except as previously disclosed to an
acknawledged by btender inowriting, i) any use. generation, madnufacture, storage, treatment, disposal.
relagse, or threatencd release ol any hazardous waste or substance U¥) any prior pwners or occupants of the
Property or (i} any 2c1ual or threalened litigation or claims of any kind by any person relating 10 such matters:
and (¢} Cxcept as previously disclosed to and acknowledged by Leader in wriling, (i) neither Grantor nor any
tenant, comtractor, ageni o other authonized user of the Property shall use. generale, manulacture, store.
teatl, dispose of, or rolpase dey hazardous wilste or sutistance an. under, or about the bropnny and Sn) any
such activity shall be congucted.n compliance with all appitcable federai, state, and local laws, regutatirs
and ardinances, mncludimg withcuUimetation those taws, regulations, and ordinances descnbed above. Grantor
authonzes Lender and 18 agents 1 onter upon the Properly to make such inspeclions and tests, dat Grantor's
pxpense, as Londer may deem apprspnate to delermine comphance ol the Property with this section of the
Mortgage  Any inspections or tesls made by Lender shall be for Lender's purposes onfy and shall not be
consfrued 1o create any responsibility or iahility on the part of Lender 1o Grantor or to any other person. The
represenlahons and warranties contamed Jeeren are based on Grantor's due diligence in investigating the
Properly lor hazardous waste. Grantar heraln” (a) releases and waives any fulure claims against ender o
indemnity or contnbution n the event Grantor hecomaes hiable for cieanup or other costs under any such laws.
and (b) agrees 1o mdemnnfz' and hoid harmless Lender againgt any and all clams, losses, hatwhities, damages,
gnalties, and expenses which Lender may dwecllv or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence (ol any use, generation, manufacture, siorage, disposal,
release or threatened release occurnng prior 1o Grantor's ewnership or interest in the Property, whether or not
the same was or should have been known to Grantur, - The provisions of this seclion of the Mortgage,
including the obligation o indemnify, shali survive the payme:t of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be effrcted by Lender's acquisition of any interest in
the Property. whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shail not cause, conducl or permit any nuisance nor commit, permil, or suller any
stripping of or waste on or to the Property or any portion of the Propere.. Without fimiting the generality of the
foregoing, Grantor wili not remove, or grant to any other party the'right to remove, any timber, minerals
{including ail and gas), sail, gravel or rock preducts without the prior writtén cansent of Lender.

Removsl of Improvementa. Grantor shall nat demalish ur remove any improvaments from the Real Praperty
without the prior written consent of Lender. As a condition to the removal of any Impravements, Lender m_.ae;-
require Grantor to make arrangements satisfactory to Lender to repiace ~such improvemants wit
Improvements of at least equal value. : : : .

Lender's Right to Enter. Lender and its agents and rep:esentatives may enter upor'the Real Property at alt
reasonable fimes to attend to Lender’s interests and to inspect the Property for ‘purposes of Grantor's
comphance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all lawa. ordinances, and
regulations, now or hereatier in effect, of all governmental autharities applicable to the use or occupancy of the
Praperty. Grantor may contest in goed faith any such faw, ordinance, or regulation and withhold compliance
during any proceeding, incluging appropriate appeals, so long as Grantor has notified Lender in writing priar to
doing so and so long as, in Lender’s sole opinion, Lender's interesls in the Properl?{ are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, 1o

prolect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all

ty . . C
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Propeny.

>

TG

N

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all.

part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
o o interest thoroin, whether legal, benelicial or equitable; whether volumlary or

trvaluntany, whether by oubiight sale, doomd, iostalinen? sedo contraet, tand contract, contiact for deed. leasehold
interest with a term greater than three (3) years. lease-option contract. of by sale. assignment, or transfer of any
beneficiai interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance

i

SR T e

t

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any ~
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{c} he troated as a balloon paymenl which will be due and Piiv‘ﬂhlf! at thi Noto's matunty  Thig Montgago iso wilt
secure paymont of these amaounts  The nghis provided Tor o s paragraph shall he inaddition 1o any other
rights o any remedhens to which Lender may he enbitled on account of the default.  Any such action by Lender
2"3“ not be construed as cunng the defaull 80 as o bar Lender from any remedy thatl i otherwise would have
ad. L
J\G‘A?RhNTY: DEFENSE OF TiTLE. The following provisions relating to ownership of the Property dre a part of thig
orlgage. ‘ :
Title. Granlor warrants that: (a) Granlor holds good and marketahle title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
ar 1n any ttle insurance policy, title report, of final tille opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and () Grantor has the tull right, power, and authorty to execute and deliver
this Mortgiage to Lender.
Defenae of Titte. Subjact to the exception in the paragraph ahove, Grantor wirrants and will forover dofend
thes hitler 1o thy .”rn;;urt'y againat the fiwtul clateny of uﬁ persons In thes ovont any Aulion o proceiding iy
commaneod ! questions Grantor’s ttle or tho intarest of Londor under this Mortgage. Grantor shall dofond
the action al Granior's expense.  Granlor may be the nomingl panty in such proceoding, but Landor shall be
entitlod 1o parbiapats an the proceating and 1o be repregented i the proceeding by counsel of Lender's own
choice, and Grantor wil deliver, or cause 1o be delivered, to Lender such insiruments as Lender may request
from time 1o ime 1o permnit such pardicipation
Compliance With Laws. “Granior warrants thal the Property and Grantor's use of the Property complies with
all exisling applicable laws  o'dinances, and regulations of governmental authorities.

CONDEMNATION. The followitiy prowsions relabng lo condemnation of the Property are @ part of this Mortgage.

Apgﬂcatlon of Net Proceeds. |i-atl'or any part of the Property is condemned by eminent domain proceedngs
or by any proceeding or purchas: in keu of condemnation, Lender may at its election require that all or any
Boruon of the net proceeds of the avarc be apphied to ihe tndebledness or the repair or restoration of the

roperty. The net proceeds of the avdid shall mean the award alter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by-Leader in connection with the condemnation.

Proceedings. If any proceeding in condemiiaton is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly 1ake such steps ds may be necessary to defend the action and oblain the award.
Granlor may be the nommal party in such proceeang, but Lender shall be entitted to paricipate in the
procending and to be represenled in the praceeding by counsel of s own choice, and Grantor will deliver or
cause 10 be deivered (o Lender such instruments as muv be requested by il from time to time to permit such

parlicipatian,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERIWMZMTAL AUTHORITIES. The lollowing provisions
relating to gevernmental taxes. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon req#esl by Leiwer. Grantor shall execute such documents in
addttian to this Mortgage and take whatever other action 1s requestad by Lender to perfect and continue
Lender's lien on the Real Property Grantor shall reimburse Lender-for-all taxes, as described below, together
with all expenses incurred i recording. perfecting or continuing this wengage. including without limitation all
taxes, fees. documentary stamps, and other charges for recording or registZiirg this Mortgage.

Taxes. The following shall constitute taxes ta which this section applies: ‘(1) & specific tax upon this type of
Mo_nﬂage or upcn all or any part of the Indebtedness secured by this Mortgage (b) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebicdness secured by this type of
Mortgage: {(c) a tax on this type of Mortgage chargeable against the Lender or the/nolc'er of the Note; and E)
aG specific tax on all or any portion of the Indebtedness or on payments of princieal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section applies {s enacted subsequerit 0 the date of this
Mortgage this event shall have the same effect as an Event of Default (as defined belowl and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other securily salistactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating lo this Mortgage as a .
security agreement are a part of this Mortgage.
Security Aqreement. This instrument shall constitute a security agreement to the extent any of the Property'>
constitutes Tixtures ar other personal property, and Lender shall have all of the rights of a secured party under.-
the Uniform Commercial Code as amended from time to time. Ll
Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender 1o perfect and continue Lender's securily interest in the Rents and*
Personal Property. in addition to recording this Mortgage in the real property records, Lender may. al any -
time and without further authonzation from Grantor, file executed counterparts, copies or reproductions of thig-
Mortgage as a financing statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting o
continuing this security interest. Upcn default, Grantor shall assemble the Personal Proper‘t}: in @ manner and
at a place reasonably converent to Grantor and Lender and make it availabie to Lender wilhin three (3) days
after receipt of written demana from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (Secured party). from which information
. concerning the security interest granted by this Mongage may be obtained (each as required by the Unilorm
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Accelerale Indebtedness. Lendor shall have the night at its option without notice lo Granior o declare the
entre Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. Wilh respect to all or any part of the Porsonal Property, Lender shall have all the rights and
romedies of a secured party under the Untform Cammercial Code. S

Collec! Rents. | onder shatl have the nght, without notice to Granlor, o take pnssession of the Property and
collivt the Rents, m(:lluhmf amounts past due drel unpaid, and apply the net proceeds, over and above
Londer's conts, against the indelstsdness o fuitharance ol this tight, | onde may raguaee any fonaal or afticr
user o the Property to migke payments o rent or use fens drectly 1o Lendor i the Bents are collacled by
Lender, thon .;ran’ar wrevocably desgnates Lendor as Grantor's attorney-in-lact 1o entorse insirumenty
recevnd i payment thereo! in the name of Grantor and to negotlale the same and coliect the proceads
Payments by 1gnanty or other ugers o Lender in response (o Len or's demand shall salsfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed.  Lender may
exercise its righls under this subparagraph edher in person, by agent, or through a receiver. : :

Mortgagee in Pussession. Lender shall have the right to be placed as monﬁagee in possession or to have a
receiver appointea 1o take possession of all or any pan of the Property, with the power 10 protect and preserve
the Property, to coelate the Praperty praceding foceclosure or sale. and to coliect the Rents from the Property
and apply the proceeds. over and above the cost of the receivership, against the Indebledness. The
martgagee in possecis Or receiver may serve withoul bond if permitled by taw. Lender's right 10 the
appoiniment ol a recaver. shali ewist whether or not the apparent value of the Properly exceeds the
indebtedness by a substantiai amount. Employment by Lender shall not disgualify a person from serving as a

receiver.
Judicial Foreclosure. Lender mdy obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Proparty
Deliclency Judgment. If permitted Ly apphwable faw. Lender may oblain a udgmaent for any deficiency
remaining in the Indebledness due ta Lendar aher apphcation ol all amounts received Irom the oxercise of the

rights provided in ths sechon.
Other Remedies. Lender shall have alt allier nyghts and remedies provided in this Mortgage or the Note or

avaiable at law ar in eqguily. .
Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives any and all right 1o
have the property marshalled. [n exercising its rights and remedies, Lender shall be free 10 sell ail or any part
of the Property together or separately, in one sale or by separate sales  Lender shall be entitled to bid at any

public sate on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sae ¢r other intended disposition of the Personal
Propety is to be made. Reasonable notice shall mean notice uiven at least ten (10) days belore the time of
the sale or disposition. :
waiver; Election of Remedies. A waiver by any party of a breack.of < provision of this Mortgage shall not
conshitute a waiver of or prejudice the party's rights otherwise to demanZ £trict com liance with that provision
or any other provision. Election by Lender ta pursue any remedy snaiLa0! exclude pursuit of any other
remedy, and an efection to make expenditures or lake aclion to perform ar nbfigation of Grantgr under this
Mortgage after failure of Grantor to perlorm shall not affect Lender's right to ceciare a default and exescise its
remedies under this Mortgage. C
Attorneys’ Fees; Expenses. | Lender institutes any suil or aclion lo enforce @ny cf the terms of this
Mortgage. Lender sha!! be entitied to recover such sum as the court may adludge ressenable as attorneys’
fees at Inal and on any appeal. Whether or not any court action is nvolved, all reasonzol expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection uf Ats interest or the
enforcement of its rights shall tecome a pant of the Indebtedness payable on demand anc st.alf bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses ccvered Dy Ihis
aragraph include, withoul limitation, however subject to any limits under applicable law, Lerider's attorneys
ees and Lender's legal expenses whether or not there is a lawsuil, including attarneys' tees for bankruptcy
proceedings (inciuding efforts (o modify or vacate anr automalic stay or imunclion), appeals and any
B

anticipated post-judgment collection services. the cost of searching records, obtaining title reports (including

foreclosure reports), surveyors reports, and appraisal fees, and title insurance, to the extent permilted by

applicable law. Grantor also witl pay any court costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inciuding without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie. and shall
be elfective when aclually deliverad, or when deposited with a nationally recognized overnight courier, or, if

mailed. shall be deemed etfective when deposited in the United States mail first class, registered mail, poslage <

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or natices under this Mortgage by giving formal written notice to the other parties, spemf;llng that t {
the natice is to changﬁ the party's address. All copies of notices of foreclosure from the holder of any lien which
has priarty over 1his Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

Lon notico parpores, Granior agreea to koop Lender informoed at all times of Grantor's current address.

ASSOCIATION OF UND DWNERS. Tho following poovesions appry o the Real Propotty has boonr submitted o uni
ownership law ot similar law 101 the estabhishment of condominiems ur cooperative owngrship of the Real Propanty

Power of Attorney. Grantor grants an irrevocable power of attorney 10 Lender to vote (n 1ts discretion on any
matter that may come before the association of unit ewners. Lender shall have the nght to exercise this power

S
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04~28-1986 MORTGAGE -
Loan No {Continued)

Gwendol y';l" D. Let

This Morigage prerared by: NLSB (WRL)
110 West Maple Streat
New Lenox, lllinols 60541

'NDIVIDUAL ACKNOWLEDGMENT

STATE OF , QQ 0 a0 . \
) 88

COUNTY OF M E.ﬁ .

On this day before me. the undersigned Notary Public, fiérsonally appeared Alan B. Lee and Gwendolyn D. Lee,
to me known to be the individuals described in and who erecuted the Mortgage, and acknowledged that they
signed the Morigage as their free and voluntary act and deed, 1o the uses and purposes therein mentioned.

Given gpder my h_am':l and official seal this QE] t day of l/ j,’Q; J-'.—e , 1&‘}’ J/ '.
5\5\/& zu_c..{’/@%,(’&gyﬁa ZJ” Residing at—

Notary Public in and for the Stale of \,.QL

LAURA A. PHILOSOPHOS
NOTARY PUOLIC, STATE OF 1LLNOID
MY COMMIZE O CXPIRES 32397
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My commission expires S-4397
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