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rescission requnnd by !aw for such other debl or
8. it Bank tails 1o make any disclosure of the exisience ot this security interest requirad by inw for such other debt,

3. ASSIGNMENT. In consideration of the Loan. Owner assigns. bargains; se!ls and conveys 1o Bank ail of Owner's right, title and interest in
and tc all rents and profits from the Property (as herein defined) and all leases of the Property now or hereafter made, effective -
immeadiately upon tha execution of this Agreament {all of which are collecllvely known as the Coliate:al), which Colfateral is described as
follows:

A. ol leases {Leases) an the Property. The term "Leases” in this Agwemant shall include al ugreemunts writlen OI varbn! cxlstmg
ot herealler arlsing, for the use or occupancy of any portlan of the Property and all extensions, renewals, and substiutions of . :
such agteements, including subleases thereunder. Tha term Pmparly as used In this Agresment shall mean the following
doscnbad property (Property) situated in CCOK County, ILLINGIS, to-wit:

Lot 1 (excep! the West 2 feet thoreof) in Biock 3 In Cobe and McKinnen's 63rd Street and Callfornla =
Avenue Subdlvision of the Weat 1/2 of the Southeast 1/4 of Sectlon 13, Townshlp 38 North, Range
13, East of the Third Princlpal Meridlan, In Cook Counly. Illlnnls P.LN. w19—13-401-01o. T
Proporty . Addrcsa 2701 W.  59th - - St, = Chleage, * L - - ~ 60629 .

- o Lot 9 In Block 4 Boulcvurd Subdlvision of the Suulh 1/4of the
West 1/2 of tha aouthaast 1!4 of Sacllon 17, Townshlp 37 North, Range13, East of the third Principal -
Meridian, In Cook County, iflinols, - ALSO - - The East 1/2 of the vacated alley lylng Waest of and "
adjoining the premises in questlon. - P.LN #24-17-403-020 - Property Address: 11029 5. Mason, -
C"'vagu Aidgo, i. 50415 Sor o ’

LRl ol o'

g all guaramius netha psr!ormanre of any party under tho Leases

C. the right to coneci and receive all revenue (Rent) from the Leases on 1h0 Pruperty now due or whit.h may become due. Renl X

© Includes, but is not Amited o the following:  revenua, issus, prolils, rent, minimurm rent, percentage rent, additional rant,
common aréa maintenanse charges, parking charges, real eslate taxes, cther applicable taxes, security deposits, Insurance .
premium contributions, /inuidated damages following default, cancetiallon premiums, "loss of rents” insurance or othet
proceeds, and all rights and clrims which Ownet may have agamst uny person under the tarms of the Leases.

4, COLLECTION QF RENT. Owner shall give nollce of Bank's rights to ail F!em und nullce of ditact payment to Bank lo |h0 & obhgalad o
pay Rent. Prior 1o an Event of Dafault, Qwne ma: continue to collect all Rent from the Leases cn the Properly now due or which may .
become dus. Ownar agrees to diract all tenants that in certain inslances they may be required to pay Rent due or lo bacome due (o
Bank. Owner shall endorse and deliver to Bank (any money orders, chacks or drafts which represent Rent from the above-doscribed -

Froperty, apply the proceeds 1o the Qbligations, and ;jlve netice of Bank's rights in any of said Aant and notice of ditect payment 1o Bank - ‘.
* to those obligated 1o pay such Rent. Bank shall be iiiexraditor of each Lessee in respect o assignments for the benefit of creditors,
ankrupley, recrganization, raerrangement, insolvancy, ditsolution or recaivership proceedings by Lessee, and Owner shall immadiately §
pay over to Bank ail sums Qwner may recelve as creditor f'om such actions or proceedings. Also, Bank may collect or raceive all -
payments paid by any Lesses, whether or not pursuant to the warme-af the Leases, for the right to terminate, cancel or modity the Lases, _; )
and Qwner shall immediately pay over to Bank all such paymenis as Jwner may recelve Irom any Lessee. Bank shall have the oplion lo .-
apply any amounts received as such creditor to the Obligations. Thy crilection or receipt of any payments by Bank shali not constitute ™
Bank as bemg a mongagae In possussmn ’

5. APPUCATION OF COLLATERAL PHOCEEDS Any Rem or othar payments racmw‘d or lo be received by virtue of the Collateral wni be -
apphed 1o any amounts Barrower owes Bank on the Obligations and shaii be apziad fist o cosls and expenses, ther 1o accrued
interest and the balance, i any, to pxlnmpal excep1 ag otherwuso reqmred by law,

6. WARRANTIES. To! nduce Bank to mnke me Loan Owner makes the !ollowing rep:esentatu-‘s and warranties

. Owner has good title to the Leases and Rent and good right ta assign them, and 1o G1isi person has any right in !hem

. Owner has duly parformed all of the lerms of the Leases thal Owner is obligated to prifuim; o e - 2 e

. Owner has not praviously asssgned of ancumbered the Lausses or the Rent and will not fu ,.Her assign of encumbm the Lanses

of future Rent, - .-

. No Rent for any period subsequent 1o Ihe current monm has been collected o1 received fror| Le:see, and no Rent has been

compromised. The term "Lessee” in this Agreement shall Include alt persons or entities obligaiad 12 Twner under the Leases:

. Upon request by Bank, Owner will deliver tc Bank a true and complete copy of an accoumlng of Rint wrich is current as of the

date requested; . v - e :

Cwner has complied and will commue to comp!y wllh any apphcai:le Iandlord tenanl laws:
No Lessee s In default of any of the terms of the Leasas; .
Owner has not and will not waive or otherwisa compromlse any obllgﬂllon of Lessee under the Leases and will enlorce the
performance of every obligation 1o ke performed by Lessee under the Leases; - _
Ownar will not modify the Leases without Bank's prior writlen consent, will not consent 1o any Lesses’s asmgnrnen. of the -

- Leases. of any subletting thereundor, without Bank's prior written consent and will not sell or remaove any personal proparty

* jacated on the Praparty unless raplaced in like kind for like or betier value: and -

J. Owner will not subordinate any Leases lo any morigage, lien, or encumbrance affecnng the F'roperty wnhout Bank s wrmen
consent, : , . .

Tom m o OB>r

i
: e

7. GWNER'S AGREEMENTS. In consmlerallon of the Loan, Owner agrees
A. o daliver to Bank upon execution of this Agreemant copies of the Laases cerﬁflad by Owner as bemg Nue and correct copies
. which accurately represen! the transactions between the parties;
8. not to amend, modify, extend or in any manner alter the terms of any Leases, os cance! or terminate the sama, or accept a
surrender of any pramisas covered by such Leases without the prior writlen consent of Bank in each instance: .
. C. to observe and perform all obligations of Lessor under the Leases, and o gwe wrltten prompt notice to Bank of any default by
Lassor or Lessee under any Leases; :
0. 1o notify each Lessee in writing that any daposns prewously dehvered to Ownlr have been ratained by Owner or assigned and
. .. gelivered 1o Bank as the case may be;

Assignmant of Rents & Leases 05/24/95 ~ . Initials T _V_qu_«
60719531RK052405Ma4 - - ** READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PHOVISIONS o PAGE 2
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has cnuracrerisrics whrch ronder the subs!ance dnngerous ol pommlally dangurous to the public health, safoly,
weifare or the environment. The term includes, withou! limhiation, any substances defined as "hazardous malerial,”
"loxic substances,” “hazardous waste” or "hazardous substance” under any Environmental Law.
B. Ownor represents. werrants and agrees that, excent as praviously disciosed and acknowledged in writing: . ©
{1] No Hazardous Subglance has been, is or will be ipcated, transported, manufactured, liealed, relmad or handled by .
any pefson on, under of about the Property except in 1hu crdrnary course of business and in strict ccmplrnnce wrth
- all applicable Environmantal Law,
-+, {2) Ownor has not and shall not cause, contrioute to or permit lhe release or‘ any Hazardaus Substance on the Proporry
(3) Owneor shall immsdiately notity Bank if; . {a) a reloase or threataned release of Hazardous Substance ccturs on,
under or about the Property of migrates cr threalens to migrate fiom nearby property, or (b) there is a violation of _
aily Environmentat Lew concerning the Property. In such an evenl Owner shall !uke all necessary fomecial aclron in
accorgdance with any Environmental Law, . - ‘ S TR TR
Owner has ng knowledge of or reason 1o bl ma lhere is any pand ing of lhremenad rnvestrgatlon clarm ar
proceeding of any kind ralaling to (a) any Hazardous Substance located on, under or about the Property or (b) any -
violation by Owner or any tenant of any Environmental Law. QOwner shall immediately notily Bank in writing as scon
- as Owner has reason 10 believe there Is any such pending or threatsned Investigation, claim, or proceeding. In such .
an event, Bank has the right, but not the obligation, to participate in any such proceeding including the right 10 -
19ceive copies of any documents relating o such proceedlngs e o B
- (5} Ovnet and every tenant have been, are and shall remain in full ccmpfrance wrrh any applicable Environmental Law., -+
- {6)/1herz are no underground storage tanks, private dumps ot open walls Iucated cn of under the Properly and no such
tenk/dump or well shall be added unless Bank first agreas in writing, = s i :
(7} Ownze wll regularly inspect tha Property, monitor the activities and operatrons on the Properly, arrd confrrm rhar all
permis, woanses ar approvals required by any applicable Environmantal Law are obtained and complied with.
{8y Owner wit-priiail, or ceuse any tenant to permit, Bank or Bank's agent to enter and inspect the Property and review .
all records at mnv reasonable time to detarmine: (a) the existence, location and nature of any Hazardous Substance -
. on, under ar abratihe Property; (b) the existence, focation, natuie, and magnitude of any Hazardous Substance that i
has bean (gleased orwider of about the Propeny, {c) whethar or not Owner and any tenant are in compliance wrlh -
any aPP“Cable Enviranresial Law. .+ . LA R R PR ]
{9) Upon Bank's raquest, Cwrer aarees, at OWner 8 anpanse to engage a qualitied snvironmental angmser to prepare
an envuonmental audit al/the Properly and to submit the resulls of such audit 10 Bank. The choice of the
anvironmental enginear who will narform such audit is subject to the approval of Bank, -
{10) Bank has the right, bu1 not thi oltination, 1o perform any of OWnBIS oblrgatlons under this paragraph at Owners
axpoensd. : : R :
(1] A3 a consaquence of nny brench oiany rqplOSBmmlﬂﬂ wnrranry o1 prcmisn mﬂda rn this pamgraph (&) Owner wilt
indemnify and hold Bank and Bank's s/cceasmis of assigns haimlase from and against afl fosses, claims, demands, -
liabilities, damagos, cleanup, response ang e adiation cosls, penaflies and expenses, including without limitation
all costs of litigation and reasonabie atiorneyt! tees, which Bank and Bank's successors or assigns may suslain: and ;.
{2 at Bank's discretion, Bank may relepse this Anrsement and in teturn Qwner will provide Bank with collateral of at
least equal valus 10 the Propenty secured by lhrs Ao'aamem wrthcrur pre]udico to any af BunFr ] rrghls under this
Agreement, -
(12} Natwithstanding arry ol tha language comarned in thisap: mnram o ma contrary. the larms ol 1hrs paragraph shall
survive any foraclosure or salistagtion of any deed of Lius:, raceigage or any obligation regardless of any passage of ‘
title 1o Bank ¢r any disposstion by Bank of any or all of 1iie Propzay.  Any claims and delenses to the contiary are
' . hareby waived,
— B 1 s ) . . 3 W L e e FY TR - G e L et
11. ADOITIONAL POWERS QF BANK. In additicn o all other powers granted by this Agresmeni Bank ulso has the rights and powers,
pursuanl to the prowslans of the Hlinois Code ot Civil Procedure, Section 15-1101, et seq o .
12, TEHM This Agreemant shaH remain in effecl unlrl rhe Obhgalrons are fully and frnally pard 'Jpon payment in full ot all such
indebledness, Bank shall execute a release of this Agreemsnr upon Owner's request. . . :

13. GEMERAL PROVISION9 . '
A TIME IS OF THE ESSENCE Trme is ol the assence in Owrrers parformarrce of all duhes and o%iicstions rmpnsed by this
Agresmaont. )
B. NO WAIVER Y BANK. Bank's course of dealing, or Bank (] !orbsarance !rom or dalay in, the exarcisa ¢ ! aiv of Bank's rrghts, o
- remedies, privileges or right to insist upen Dwner's strict perloimance of any provisions centained in this Aprament, or other
loan dozuments, shall not be construed as a waiver by Bank, untess any such waiver is in writing and is signed by Bank. .
. AMENDMENT, The provisions conrarned in this Agreemem may aoct be arnended, excepl through a written amendment which
is signed by Owner and Bank. T e e "
INTEGRATION CLAUSE. This wrrtton Agreament and all documents ‘executed concurrantly herewrth represem 1he emrrn v
understanding between tha pantiss ag (o the Ohiigations and may rrct ba cantmdrewd by svidence o! prior, comemporaneous
or subgequent oral agreements of the parties. .
. FURTHER ASSURANCES. QOwner, upon request of Bank, agrees la execura, acknowlecge detiver and record of me such
jurther instruments or documents as may be raquired by Bank to secure the Note or confirm any lian.
. GOVERNING LAW. This Agreemant shall be governed by the Iaws of the State of ILLINOIS provided that such laws are not
otherwise preempled by federal laws and regulations. -~ . - e
FORUM AND VENUE. In the event ol litigation pertairing ro thrs Agraemem lhe exclusive forum, venue and pfaca of
juriadiction shall be in the State of ILLINOIS, unless otherwise designated in writing by Bank or otherwise required by law. «.
SUCCESSORS. This Agreement shall inuse 1o the bepefit of and bind the heirs, personal representalives, successors and -
assigns of the partias; pruvrded however, that Owner may not assign, transfer o delegata any ol the rights or oblrgauons ‘
undar this Agreement. .. o
NUMBER AND GEMDER. Whenever used, the srngular shali include 3he plural tha plural lhe srngular and the uhe ol any
gender shall ba apphcable to all genders o

. [
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DEFINITIOMS.  The lurmn unnt ln lhl'i Agmornun! ] rml rluﬂnnd !mmln nlmtl llnuu rhulr mnnnlngn s dolined in he ullml
documents expcutad toslemparaneously, or In conjunction, with this Agreomont. -
. PARAGAAPH HEADINGS. The headings at the beginning ol any paragraph, of nny 9ubpamgrnph In thiy Agummom ao to:
convenionce only and shall 5ot Bo dispositive in interprating or conatulng thiv Agreement. :
. IF HIELD UNENFORCEABLE. If any provision of thiz Agreerment shall be hold unaniorceable or void, then nuch provlmon o tha .
gxtent not elherwinh [imifed by [aw shall ne severable iorm the femaining prowuionn and shall in no wary alect the
* pnforcoability of the remaining pravisions nor thy validity of thie Agroement. - . . :
©OM. MY ACTION £ BANK  Nothing contalned horaln shudl mqnlm tha L3nnk to taks nny nclion

] OWNEHIBOHHOWEH:

' PRO WALLLS INC.

an Iiltnols corporation ClLL
o [{Corporalo Spal*)

o \ni".(” M. ZAVALA, SECFIETAHY

(ﬁd’h s Maw {}E/luo%*c/(_

T *Guporale snuk roay b atlond, but®eSim to affle shalf ot aftne) vnthey Gt luhm\ruj '

99 7 vhzoueg?/?'
dividuaily | ﬂ _
u(:\\-n f(, / (fvvth.a‘ ST Sl
L VICTOR M. ZAVALA )T SEACTATCER
| NOTARY PUBLIC STATE OF iLLlNOiS L
MY COMMISBION EXP. SEPT 20,1998 | °

: '." noo .-
STATE OF \QJ/ l'?L(»-L'—i R ‘
88 - :
COUNTY OF - (,DM" ' e I
© On this 2 4thday of e’_] L1905t 0-'}\( W] (1/ ‘ArrAL ', anotary public, certity -
that JOSEPH T, VAZQ Ef‘ﬁaéﬁf DENT und VICTOR M, ZAW_'A BECRE AW‘TFﬁUWKELLs_ RS, an llinols corporation,

personaliy known to me to be the same parsons whose names are subscribad - ne forequing instrument, appearat) botora me thia day
~in person, and acknawledged that they signed and dellverad the instrument as thel” tren und voluntury act, for the uses and pu:poaes

set forth. .
My curymss n expites: (ff‘rwm (Uu.e a@u pﬁ.{
) f

ansspn 7 & -;mfﬁ%ws&L
_ . NGTARY Pl'-flE ~ ANN MARIE ALNIMR] -

STATEOF 9(‘(1 WAL _ _ ' 0 IIOTARY PJBLICSTATE()NLLINOIS
, oy L I‘AYCOMMISSIONEXP SEPT 20,1998

(} 55‘
COUNTYOF [ 62 {C L 0 ) N
On thlg; 'UJ v day of 2] Ctefh, f}bh )].QML a, R W..t_."‘_:_' ' Lotary pub.lc cmmy
~that JOSERHT. VAZQUE pbluormily Kiown 16 Mo 1o bo the samo peisan whoso namo (6 subscrl bod ta ‘e lomgulng instrument,

appoamd belorn mo this day in persen, and acknovdedged that (ho/uhu) gigned and delivered the instrumen? as (hie 1jlwr) free ang -~

voluntary act, tar the uses anit purposes set forth.

E My comm!ss.on axpirey. Y} 0 T 7 .
Yo /qx. S t M\_ ]d_,’u_gmgm M‘],_ i
| s Y PUBL AR ST
! o S © ] i ANN MARIE ALNIMR] ©
STMF OF b ‘U’L MO "t ‘ ' - INOTARY PUBLIC STATE OF ILLINO
COUNTY OF - M K : MY((JMM:%I()N[ XP. SEIT 30,1998

On this Jyth day of h CLLh ‘l(ﬂ_)l [LY\/}’IYY QM g, W - . @ notary publie, cerlity E_: ?.
n W o !

_thal VICTENT M. ZAVALA parso aily knawn to ma to be !lw same po %@ nama la subscrlbnd to the foregoing instrument, o
appeared befcre me this day in person, and acknowledged that (he/sho) slgned and dalivered the instrument as (hisfher) lreé and ~°

o  voluntary act, for the uses and purposes sel forth, .

S My con issian ics XV . w
: L,Z : ' Qﬂﬂmh d.lﬂﬂ% V)’ka e T
4 IT%R\"PU T

THlS IS THE LAST PAGE QFA 5 PAGE DOCUMENT EXH!BITS AND/OH ADOENDA MAY FOLLOW
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