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THIS MOHTGAGE IS DATED MAY 22 1995 between Fred L. Anron and Adina M. Aaron marrled to each
other, whose address is 6557 N. Lawndale, Lincolnwood, 1L 60645 (referred to below as "Granlor"); end
Peterson Bank, whose addresa iz 2232 W, Pelerson, Chlcngo. IL 60669-3692 (reforred o below os
"Lender"), T

GRANT OF MORTGAGE. For valuabio camicturution. Grantor mortgngna. warranla, and conveys to Lender all
of Grantor's tight, o, and interosl in and w00 lollowing described real propenty, tgmhor with all oxinting or
to 1 subsoquently orocted or alfixod bulldings, mmcavoments and fixtures; all cusements, rights of - way, and
apnilonances, allb water, waler rights, watcrcourses~and ditch rights {including stock in wilities with ditch or
irrigation rights); and all other rights, royalties, and piafits_relating to the real property, inclyding without limitation

= - iSHG

= all minerals, 0il, gas, geothermal and similar maiters, ko ated in Cook Counly, State ot llinols (the "Real
, @onperty“) ‘ o, S bt
é}gg The N 1/2 of Lot 41 and all of Lot 42 ln Proesel 8 Linc.rrr Avenue Subdlvlalon belng a Subdivlsion ot
o Lols 1, 2, 3, 4, 20, 21 and 22 in John Proesel Eslate Pariilon. 2 Subdivision of the 8 1/2 of the SW 1/4
' \\jg r . of Section 35, Townshlp 41 North, Range 13, East of the rhird F’rlneipal Meridian, in Cook County,
. Cﬂﬁ Minols.
. o
The Real Praperty or His addreas I8 tommoniy known ag 8551 N Luw:rda!a, ; mcotnwood il. 6064b." le Horn A}
Property tax identification number ig 10-35-321-03¢. -~ IR N e wn
Grantor present!y asmgns to Lender all of Grantor's nghl mle. and mleresr in and to a" l&:I{SES of the Propeny and G,

all Rents from the Propenty.” In addttion Grantor granis (o Lender a Uniform Commeruial/Cude securuy interest in ‘c‘:;
the Personal Propeny and Rents. i 2 i e S|
s Jl 4 B b i 3 RLE TR \

DEFINITIONS. The following words shall have the tollowlng meamngs when used in this Mopgage. Terms hol
otherwise defingd in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial -
Code. All references to doliar amounts shall mean amounts in lawlul money of the United States of America. . .

. Existing indebledness. . The words "Exisling Indebtedness” mean the indebt edness described betow ln lhe'
Existing indebtedness section of this Mortgage. : '

\_'- B
ad el e a0

et :'L,
" Grantor. The word "Grantor* means Fred L. Aaron and Ading M Aaron The Grantor us 1he mortgag,or unﬁer
this Mortgage o - :

Guarantor. The word "Guarantor" means and mcludes whhout Timnatron cach and d!l of thn guardnlors
. Sureties, and accommodatton parties in connerhon wilh the Indeblednos‘; )

(¥ 34

Improvements The word "Improvements” means and mc%udes wnhout ﬂmnauon all exrsting and future
" improvements, fixtures, buildings. struclures, mobile homes alfixed on thu Real Pro;mrw fauut!es addmorv
roplag umnnh and othor ron-rlruc,tmn an tha Real Propnrty . S e

LA Y A

o Phelaite

\.‘I""

o lndebledness Tha word “Indebtedness means afl pnncnpai and mtefest payable under the Note and any

o PR N ' " - -11 11 . ‘..
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~Morigage. Tho word "Mnr!?ngn" means this Marigage Lulwoon Grantor and Lendar, and ncloros withos
Imitathsn all nusignmonts am

amounts expended or agvanced by Lender ta discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Morlgage, together with inlerest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums ndvanced o prolecl the security of the Morlgage, exceed $250,000.00, & S
Lender. The word "Lender” means Peterson Bank, ils successors and assigna,  The Londer 6 ths mortgtgeo
undtar thie Morgagpe. , ‘

socurly Innrosl provisions roefating ta the Personal Property and Bents. _
. 1 - . FV

Note. Thoe word "Note" maeans the promissory now or crodh ogromment doted May 22, 1065, In the orlgina

princlpgl ameunt of $125000.00 from Grantor to Lendor, fogether “with all renewals ol exionsions of,

modificatiora !, refinancings of, consolidations of, and substitutions for the promissory note or agraement,

The interest raie.on the Nole is a variable interest rate based upon an index. The index currently is ©.000%

per annum. Theirterast rale fo he appiied to the unpaid principal balance of this Mortgage shall be at & rire
equal to the Index, susiect however to the lollowing maximum rate, resulting in an initial rate of 9.000% par
annum. NOTICE: Under £6 clrcumstances shall the Interest rate on this Mortgage be more than {except Far

any higher default rate shrwn below) the lesser of 25.000% per afnum or the maximum rate sllowed by
applicable law.  The maturity dalr of this Mortgage is May 22, 1996. NOTICE TO GRANTQR: THE NOTE

CONTAINS A VARIABLE INTERESY RATE.

Personai Property.  Tha words "Ferscnal Froperty” mean all mxuipmom, fixtures, and ohor anticles of
Bmsonal property now or hereallor owned by Grantor, and now of

roperty. lagather with all accessions, parts.-and addilions o, ail replacements of, and alf subattanions for, iy
ol such propody; and together with all prosesds (including without Timitation all insurance proceeds and
refunds of premiums) from any sale or other dagosition of the Propeny.

Property. The word "Preperty” means coflectively (he \Real Property and the Personal Property.

Real Property. The words "Real Propenv' mean ibe nroperty, interasts and nights described above in the ‘

"Grant of Morlgage” section,

Relaled Documents, The words "Refated Documents mean and include without limitation all promiésd@ :

notes, credit agreemems, loan agreements, environmental Lgreements, guaranties, securily agreemenis,
mortgages, deeds of trust, and all other instruments, agreerienis and docdments, whether now or hereafter
gxisting, execuled in conneclion with the indebtedness.

Rents. The word "Rents” means all present and future rents, reveaues Jincame, issues, royalties, pro!its.'and
other benelits derived from the Property.

wroatar nitached or aflixed o the Roal |

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTSAGE AND THE REL-TED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL _

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
- AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
‘t- SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOQWING TERMS:

J ,i\ PAYMENT ANC PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
..+ amounts secured by this Mortgage as they become due, and shaii strictly perlorm all of Grantor's obligations
"« under this Mortgage. . _

s POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
v~ the Propenty shall be governed by the following provisions:

op

Possesalon and Use. Until in default, Grantor rnay remain in possession and control of and operate and
manage the Properly and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perfarm all repairs,
replacements, and maintenance necessary to preserve iis value. , _

Hezardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” 'release,” and
"threatened release,” as used_in this Morlgage, shall have the same meanings as set forth in the
Gomprehensive Environmental Response, Compensalion, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. (“CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
93-439 ("SARA"), the Wazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource

, )
Conservalion and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable stale or Federal Jaws,
rules, or reguiations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shali also incfude, without limitation, petroleum and petreleum by-products or any fraction thereo!
and asbaesles. Grantor represents and warrants 10 Lender that: (&) During the period of Grantor's ownership
of the Propenty, there has been no use, generation, manufacture, storage, treatment, disposal, refease or
threatened release of any hazardous waste or substance by any person on, under, or about the Fropenty; (b}
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Grantor hans no knowlodge of, or ceason (o hollove that thore has been, oxcopt as proviously disclosoed 1o and
aeknowledgod by Landor in owrlting, - () any use, gonoration, manufacture, storago, traatment, disposa,
rotonso, or throatened rofoise of any hneardout wanle or aubstanco l)Y Hiy prlor ownory or occupants of tha
Peoporiy or (I} any aclust or thiertoned litlgatlon or clatms of any kind by any porson talating 10 such matiers;
and Sc) Excepl us proviously disciosed lo and acknowladgad by Lender In wilting, (i} noithar Grantor nor any
tonant, contractor, agent o othar authorlzod ugor of the Proparty shall uge, gonarate, manufacture, storo,
lrodwt, dispose of, o1 releaso uny hazardous wasle or substance on, under, or about the Praparty and Sii) any
such activity shall be conducled in compliance with all applicabie tederal, state, and local laws, regulations
and ordinances, including without limitation those taws, regulations, and ardinances described abave. Grantor
authorizes Lender and its agents (o enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Properly with this section of the
Mon?age. Any Inspections or tests made by Lender shall be for Lender's purpases only and shall not be
construed to create any responsibility or liability on the part of Lender 1o Grantor or to any other person. The
reprosantations and warranlies contalned horein are hased on Grantor's due diligence’in lnvrmli{mlirm the
Proporty tor hazirdous wasta, Grantor herubr (1) roleasen And walvos any futuro cladma against Landar for
indamnity or contribution in the ovam Grantor becomas liabla for cleanup or other costd undar any such laws,
angd ﬁl)) agroos to Iruinmnllrancf hold harmloss Lender againet any and all claims, losses, liabiities, damagos,
{)qnnl ias, antt waponsas which Lender may directly or indirectly sustain or sulfar resulling from a breach of
his section of the Mortgage or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatered release occurring prior to Grantor's ownership or interast in Ihe Property, whether or not
the samo was or should have been known to Granlor,  The provisions of this section of the Morlgage,
inchuding the nbhqﬂtiu_u orindomnify, shall survive the paymaont of the Indeblednoss and the satlsfaction and

raconveyanca ol 1o lios-ofthis Mortpago and shall notl b alfected by Londor's acauisition of any Iintarest in
(he Property, whathor by foraglosure or othorwiso, Co T .

Nuisance, Waste. Grantor cudll not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praeaerly or any portion of the Property, Without limiting the gencrality of the
foregolng, Grantor will not remove, or grant to any other party lhe right to remove, any timber, minerals
{including oll and gas), soll, gravel or reck oroducts without the prior written consent of Lender. . ... ..

Remaval of Improvements. Granlor shall-not demolish or remove any improvements from the Real Property
withou! the prior written consent of Lender.. Ag a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements (saisiactory 10 Lender 1o replace such Improvemenis wit

Improvomants of at least equal value, .. . . . S _ o -
Lender'a Right to Enler. Londor and ilo agonts anqd wopresontetives may entor upon the Roal Pru’purly it all
rensonable Times lo attond to Lender's interests. and to inspact the Property for purposes of Grantor's
compliance with the {erms and conditions of this Mortgag:. ‘ ' o L

Compliance with Governmental Requirements. Granto® shall promptly comply with all laws, ordinances, and
regulations,_now or hereafter in efiect, of ali governmental aitborities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, orainance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long a» Crantor has notified Lender in writing prior to
doing so and so long as, in Lénder's sole opinion, Lender's intercsts in the Properti,g are not jeopardized.
Lender may require Grantor to post adequate security or a surety aond..reasanably salisfactory to Lender, 1o
protect Lender's interest. . . T T

Duty to Protect. Grantor agrees neither to abandon nor [eave unattandadthe Property. - Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which f-am the character and use of the
Properly are reasonably necessary to protect and praserve the Property. - : o

P e i e .. s EREATIRENC I BT ‘
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediaialy due and payable ali
sums secured by this Mortgage upon the sale or transler, wilhout the Lender’s prior writien consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transler” means bz conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whevher voluntary or
involuntary; whether by outright sale, deed, instalment sale contract, fand contracl, contract 1o 2eed, leasehold
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, ar transfer of any

PENLARY i ey

BT

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by Hlincis law. . .. ... 0 -

’ WFS AND LIENS. ' The following provisions relaling to the taxes and liens on the Property are a parl of this
ortgage. Tl . N T IR B T TP T LRSI L R S S e :

| Payment. Grantor shall pay wnen due {and in all events prior 10 delinquency) all taxes, payroll laxes, special

| laxes, assessments, waler charges and sewer service charges levied againsi of on account of the Praperty,

| and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the inlerest of
Landor undor this Mortgags, except for the llen of taxes and assessments not due, except for the Exisling
Indebledness rolorred {0 below, and except as otherwise provided in the following paragraph. : '

Hl_ﬂ:ﬂ Te Contest. Grantor may withhold payment of any tax, assessment, or claim in conngction with a good

faith dispute over the obligation to pay, so long as Lender's interest in the ﬁ’ropeny is not jeopardized. If 4 lien
T ST I S SN T L S TR AL ety C i ki

L §

b ogn R T T TR R S S

beneficial interest in or to any land Irust helding litle lo the Real Property, or by any other method of conveyance ~
of Real Properly interast. It any Grantor is a corporation, partnership or limited fizbility company, transter also r_
includes any change in ownership of mare than twenty-five percent (25%) of the voling stock, partnership interests |
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arises or is tiled as a rosult of nonpayment, Grantor shall within fiteen (15) days after the hen anses or, 1 a
freny i fileed, within fifteen (05) days aftor Grantar has notice of the lling, socure ey dischiepe of the hon, ot
roquested Dy Leader, deposit with Lender cash o a sufficient corparate saroty bond o1 ailhor secunty
satistactory to Londerin an amount sullicient 1o discharge the hon pius nnY costs and aorneys' tees o athor
chirges that could neorue as a result of a foreclosure or saie under the Tne - o any contest, Gt shid)
defend itsell and Lender and shall salisly any adverse judgment belore enforcement agamst the Propeity,
Grantor shall name Lender as an additional obligee under any surety hond fuinished in (he contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistaclory evidence ol payment of the
taxes or assessmenis and shall authorize the appropriale governmental official (o deliver to Lender al any time
a written statement of the 1axes and assessments against the Praperty.

Notlee of Conslruction. Grantor shall notify Lender at least tilloen (15) diys bebare any wark v commene e,
any services are furnished, or any materials are supplied to the Property, if any mechanic's en, nuteralimen’s
len, or otherdien could be asserfed on account of the work, services, or materials. Grantor will upon regquest
ol Lendur farrish to Lender advance assurances satisfactory to Lendaer that Grantor can and will pay the cost

of such improvemeanis,

aHOPERTY DAMAGE (HSURANCE. The fellowing provisions relaiing o insuring the Property are a part of this
nrigsnge.

Maintenance of insuranse. Grantar shall rocure and maintain policias of firo insurance with standir
axtonded  coverage  ondessements on o oreplacement basis o the tull mswahle vidpe covering all
Improvemenls on the Real Pisperty in an amount sulficient to avoid application of any coinsurance clause, and
with a standard mortgagee ¢lause in favor of Lender. Policies shalf be written by such insurance companies
and in such form as may be reasopably acceptable to Lender. Grantor shall defiver Lo Lender centificates ol
coverage from each insurer contaiung A stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10} days’ prior writf'en notice to Lender and not containing any disclaimer of the insurer's
liability for failure 1o give such notice..Fach insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any
other porson. Sheultd the Real Property at/any time become focated in an arca designated by the Director <f
the Federal Emergency Management Agency. s a special food hazard area, Grantor agenes 1o obtain and
maintain Federal Flood (nsurance, 1o the extent sech insurance is required by Lender and 1s or becomos
available, for the term of the loan and for the full Ynpaid principal balance of thednan, or tho maamum limit of
coverage that is available, whichever is less.

Appilication of Proceeds. Grantor shall promptly notity 1énder of any loss or damage 1o the Propery. Lender
th

may make prool of toss If Grantor fails to do 'so within tifeen (15) days ol the casually.  Whether or not
Lender's security is impaired, Lender may, at ils eleciior, apply the proceeds to the reduclion of the
Indebtedness, payment of any lien affecting the Properly, o 1he restoralion and repair of the Property. f
Lender elects 10 apply the proceeds to restoralion and repair,-CGiantor shall repair or repiace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lenrder shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasunable cost of repair or restoration if
Grantor js not in defaull hereunder. Any proceeds which have not beer disbursed within 180 days after their
receipt and which Lender has nol committed to the repair or restoration.of the Properly shall be ‘used first to
pay any amaunt owing te Lerder under this Mortgage, then to prepay accrisad interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If ‘Lanaer holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid 10 Grantor.

Unexpired Insurence at Sale. Any unexpired insurance shall inure to the benefn, of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trusize’s sale or ¢'he. .zale held under the
provisions of this Morigage, or at any foreclosure sale of such Property., :

Compliance with Exls!lnP Indebtedness. Ouring the period in which any Existing (ndébedness described
below is in effect, comg iance with the insurance provisions contained in the instrument svidencing such
Existing Indebtedness shall conslituta compliance with the insurance provisions under this Murtgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. I
any proceeds from the insurance become payable on loss, the provisions in this Mortgage (or division of
rgcgfdds shall apply only to that portion of the proceeds no! payable o the holder of the Exisling
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includ(ierzig any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proce m% S
commenced that would materially affect Lender's interests in the Propenty, lL.ender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. "Any amount that Lender expends’in so
doing will bear inlerest at the raté charged under the Note irom the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any’instalment payments to become due
during either 1|) the termt of any applicable insurance BO!ICY or (i) the remaining term of the Nale, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. “This Mortgage also will secure
payment of these amounts. The rights provided for in this aragrth shall be in addilion 1o any other rights or any
remedies to which Lender may be entilled on account of the default. Any such action bY ender shall not be
construed as curing the delfault so as to bar Lender from any remedy that it otherwise would have had.

J}:}{AI’IF!.C\%ITY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a par of this
origage. o
Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in lee
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simpie, froe and clear of all llens and encumbrances olher than thase set forth in the Real Property description
or in the Exigting Indebtedness section below or in any title insuranca palicy. title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (i) Grantor has the full
. right, power, and authority to exceute and dgliver this Mortgage to Lender, R

Delense of Title. Subject to the excoption In the paragraph above, Grantor warrants and will forover defend
tho title to the Property against the lawlul claims of all persons. In the even! any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morlgave. Grantor shall dafend
the action al Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall bo
entitied to participate in the proceeding and 10 be represented In the proceeding by counsol of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lendar may reques!
from time o lime to permit such participation, . ... . C Coen ST

| Compllance With Lawa. Grantor warrants that tho Property and Grantor's uso of the Proparty i:dfhpllf:ﬁ with
' all axiating) applicable laws, ordinancos, and rogulalions of governmantitl nulboritios, _

EXISTING * INDEBTEDNESS. " The * following  provisions  concerning oxisting  indeblednoss (the  *Exlsting
(ncloblecdnass”) aeea parl of this Martgago.

Existing Llen, 1ka lien of this Muﬁga%a sceuring the Indebledness may be secondary and Inferior to the lien
securing paymeat zian existing obn%a ion 1o Midwest Mortgage described as: Mortgage dated March 8, 1892
and recorded as Pocument No. 92189325. The exisling obligation has a curren! principal balance ol

Capproximately §102,500.00 and is in the original principal amount of $124,000.00.  Grantor expressl

" covenants and agrees 'c.hay, or see to the payment of, the Existing Indebtedness and to prevenl any default
on such Indebledness, any tizfau!t under the inslruments evidenclng such indebledness, or any delaull under
any sacurity documents forsuch indebtedness. iy . C e e

Defaull. If the payment of &y instalment of principal or any interest on the Existing indebtedness is nol made
within the time required by the pute evidencing such indebtadness, or should a default occur under the
instrument securing such indebtedriess and nol be cured during any applicable grace perfod therein, then, al
the option of Lender, the indeblednesy secured by this Mortgage shall become immadialely due and payable,
and this Mortgage shall be in default. . . - o :

No Modification. Grantor shall not enter wte-any agreament with the holder of any mortgage, deed of trust, of
other sacurity agreement which has priority evarinis Mongage %y which that agreement is modified, amendeg,
exiended, or renewed withoul the prior wrilter: Zonsent ol Lendor, * Grantor shall neither request nor accept
any future advances under any such security agregrient withoul the prior written consent of Lender. .,

CONDEMNATION. The icllowing provisions relating lo consemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If 2!l or any part of the Picperty Is condemned by emingnt domain procaedings

or by any proceeding or purchase in lieu of condemnatior, Lender may at its election require that all or any .
portion of the net proceeds of the award be applied (o the !nsebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean thecaward after payment of all reasonable costs, 3
expenses, and attorneys' lees incurred by Lender in connection with the condemnation. e

Proceedings. If any proceeding in condemnation is filed, Grantor thall promptly notify Lender in writing, and

. Grantor shall promptly take such steps as may be necessary to ucfznd the aclion and obtain the award,

' Grantor may be the nominal party in such proceeding, but Lender aneii be enlitied to participate in the
proceeding and to be represented in the proceeding by counsel of its owr'cruice, and Grantor will deliver or
cause te be delivered to Lender such instruments as may he requested by i iro:n time to time 10 permit such

: paflICIDaUOH. E T T v B B P T R et \ o e U.‘
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, ~The following provisiong '
relating to governmental laxes, lees and charges are a part of this Mortgage: ) R

Current Taxes, Fees and Charges. " Upon re%esr by Lender, Grantor shall execuie such documents in 1
addition to this Mortgage and take whatever other action is requested by Lender to paeriact and continue 1
tender's lien on \he Real Property. Grantor shall reimburse Lender for all taxes, as describeo below, logether «
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. . . - ..

Taxes. The following shall constitute taxes to which this section applies: () a specific tax upon this type of .
Mo.rtﬁage or upon all or any parl of the Indebtedness secured by this Morigage; (h) a specific 1ax on Grantor *
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and {g)
g spttaca ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor, . . . B ST Co
Subsequent Taxes. Il any lax to which this section _applies is enacted subsequent o the date of lhis
Mortgage, this event shall have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes definquent, or (D) contestis thi tax as Brovided above in the Taxes and
iens section and deposits with Lender cash or a sulficient corporate surety bond or other security satisfaclory

\-

- 1o Lender, T G raa it e J I R
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating lo this Mortgage as a
security agreement are a part of this Mortgage. -~~~ .7 o e
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constilutes Tixtures or other personai property, and Lender shall have all of the rights of a secured party under
.. the Uniferm Commercial Code as amended from time to time. - - _ . L
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Security Interest. Upon request by Lender, Granlor shall execute financing stalements and tiie whatever
other action is requested by Lender 1o perlect and continug Lender's securily interest i the Rents and
Personal Property. In addition 1o recording this Mortgage n the real property records, Lender may, at iny
time and withaul further authorization from Grantor, file executed countarparls, copies or reproguctions of ths
Motlgage as a linancing statement.  Grantor shall reimburse Lendaer for alt expenses incurred in petfecting or
continuing this security interest. Upon default, Grantor shall assemnble the Personal Property in a manner and
ar a place reagonably convenient to Grantor and Lender and make it available 1o Lender within three () days
alter receipt of wrilten demand from Lender. _

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which infarmatien
concerning the security interest granted by this Mortgage may be ablisned (each as required by the Unidorm
Cornmercial Code), are as stated on the Orst page of this Mortgage.

FURTHER ASSURANCES,; ATTORNEY-IN-FACT. The lollawing f)r(}vmiumi relaling 1o turtha AsSUGUR BN
ditornay~in-tact are a parl of this Morigage. :

Furlher Aseusar.ces. Al any time, and from time to ime, upon request of Lender, Grantor will make, exccuio
and deliver, or 4l cause to be made, executed or delivered, 10 Lender or 10 Lender’s designee, and when
requested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices 2nd places as Lender may deem appropriate, any and all such morigages, deeds of trust,
socurity deeds, scownty 'c}’greemenls. financing statements, continuation slatements, instruments ol furthor
assurance, certificates,_aard other documents as may, in the sole opinion of Lender. be necessary or desirable
in order to eflecluale, cample, perfect, continue, or preserve (4) the obligations of Grantor under {ne Note,
this Morigage, and the Reialed Cocuments, and (b) the liens and security interests created by this Mortgage
on the Praperty, whether now owned or hereatier acquired by Grantor. Unless prohibited by law or agreed (o
the contrary by Lender in writng, Srantor shall reimburse” Lender for all cosis and expenses wcirred n
connection wih the matters referred 1o in this paragraph.

Attorney~in-Fact. |If Granior fails je o any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grarior-and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granlor s-etiorney-in-fact for the purpose ol making, axecuting, delivering,
filing, racording, and doing alt other thinga a8 /may be necessary or desirable, in Lender's soe opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtzdness when due, and otherwise performs all the otiligations
imposed upon Grantor urder this Morlgage, Lender sinall oxecute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suitable statemenis_of termination ¢f any financing statement on file evidenc:inP Lender's
securily interest in the Rents and the Personal Property. /Grantor will ‘pay, if permitted by applicable taw, any
reasonable termination fee as determined by Lender from lime4otime. If, however, payment is madc by Grantor,
whether votuntarity or otherwise, or by guarantor or by any third'paity, on the Indebtediness and thereafter Lender
is forced o remit the amount of that payment (a) to Granlor's frustea in bankruplcy or to any similar person under
any federal or state bankruplcy law or law for the reliel of debtors; (b) by-reason ¢! any judgment, decree or order
ol any courl or agministrative body having jurisdiction over Lender or ny ¢f Lender’s property, or (c) by reason of
any settiement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall he considered unpaid for the purpose of enforcerannt of this Mongage and thjs_MonPage
shall continue lo be effective or shall be reinstated, as the case may be, nobwirslanding any canceltation of this
Mortgage or of any note or other instrument or agreement evidencing the Incebiedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that ‘amuunt never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, ordur, seittement or compromise
relating to the Indebtedness or to this Morigage. . L

DEFAULT. Each of the following, al the oplion oi Lender, shail constitute an event of Geiaul-{"Event of Default")
under this Marlgage: _
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indelitedness.

Default an Other Paymenis. Failure of Grantor within the time required by ihis Mortgage to make any
payrir}ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien, _

Compliance Defaull. Failure to com I?r with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or al the time made or furnished,

Death or insolvency, The death of Grantor, the insolvenpy‘of Grantor, the apboimment of a receiver for any
part of Grantor's property, ang, assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, ete. Commencement of foreciosure or forfeiture proceedings, whethar by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. . n .

" Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender 1hat is not remedied within any grace period rprovidc—:d therein, inciuding without limitat.on
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether xisting now or
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Exlsting Indebledness. A dofaull shail occur under any Existing inclebtadness or under any instrument on tha

Properly securing any Existing Indaliednoss, nr commencement of any sult or other action 1o foreclose any

axtgting om on the Proparly. e e D et oy
Events Affocting Guarantor, Any of the proceding evonty acours with rospact 1o any Guaranior of any of the
Cindaebtodness or any Guarantor dies ar bacomas Incompstont, or revoket or dispules tho valioity of, or llabiity
_unicer, any Guaranty of tho Indobtednags, _— : Lo . Ce e

RIGHTS AND REMEDIES ON DEFAULT. Upon the 6c¢urrtzn¢0 of nny Everst of Delsult and a1 any time lhdroaﬁ.n(ﬁ.

Londer, al s Of)!ion. may exercise any ong or more of 1he following rights and remediae, in addMon 10 kny othor

fiphts or remackas provided by law: . PSP
~Acceleraln Indoblednesa. ” Londuar shall have the right at its option withaut notlce 1o Granor 1o declare (he
ontire Indebtodross immodiately due and payable, including any prepaymont penalty which Grantor would b
requlred to pay. o e R o
UCC Remedies.  With respect Lo ali or emr part ol the Personal Property, Lender shall have all the rights and
ramedies of a sasured purty under the Uniform Gommercial Code. ,

Collect Rents, “Lander shall have the right, without nolice to Granior, to lake pessession of the Properly and
catlect the Rents, ‘.’-f'.’-‘dm&i amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agairsthe Indebtedness. In furtherance of this right, Lander may require any tenant or other
user of the Property to/sneke payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor me»qmbl? tdesignates Lender as Grantor's altorney-in-fact 10 endorse instruments
received in paymeni thereci in the name ol Grantor and ia negona!e the same and collect the proceeds.
Payments by tenants or othar users to Lenger in response 1o Lender's demand shall satisly the obligations for
which the payments are made, wvnether or not any proper grounds for the demand existed. Lender may
gxercise its rights under this subpardgraph either in person, by agent, or through a receiver, . . . ...

Mortgagee in Possesslon. Lender shzil nave the right to be placed as morigages In possession or to have &
rocolver apnolntad to ko possession of alor any part of the Property, with the power 1o prolect and prescree
the Proporty, 1o operale the Property procading torsclosure or sade, snd to cotlact the Renis from the Properly
and apply the procoeds, over and ahove Ane tosl of 1ho recoivorshis, ag{)ainm the Indebtedness.  The
rnort?agee in possession or rocelvar may sava withoul bond i permllled y fiw,  Londer's right to the
appolntment of a ruceiver ghall oxlst whether or_nol the apparent valuo of the Proparty exceedy the
lncEebledness by a substantial amount. Employment by, Lender shall not disqualily & person from serving as a

Page 7
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recﬁiver. . MR I L R R L
_ Jhudg:ial Foreclosure. Lender mav oblain a judicial deciee foreclosing Granter's interast in all or any part of
the Propery. . .- C - - - G TR

- Deficlency Ju'dgmant'," it permitted b‘,'f éfpp'licabfe‘la‘w.”L_enuP.plﬁ'a',f obtain a j.udgmem for any deficiency
remaining in the tndebtedness due to Lender after application Of ail. amounts received from the exercise of the

¢ rights provided in this section. . .. .. . o o e
Other Remedies. Lender shall have all other rights and remedies proviged in this Mortgage or the Note or
available at law or inequity, .. = oo : ,

Sale of the Properly. To the extent permitted by applicable law, Graner hereby walves any and all right ﬁ

1

have the property marshalied. In exercising its rights and remedies, Lender £h2H be free to sell all or any p
of the Praoperty logether or separalely, in one sale or by sepirate sales. Lencer shalt be entitled to bid at any.
public sale on all or any portion of the PrOPemnty. . ou. v i, woodi ioba o de b s S v

Notice of Sale. Lender shall give Grantar reascnable notice of the time and place of any public sale of the,
... Personal Property or of the time after which anr privale sale or other intended disessiion of the Persona)’,
- Property is to be made. Reascnable notice shall mean nctice given at least ten (10) ¢avs tiefore the lime of -
the sale or disposition. - . . .. . T e
Waiver; Eleclion of Remedles, ' A waiver by any parly of a breach of a provision of this weiipage shall not
constitule a walver of or prejudice the party’s rights otherwise to demand strict compliance wiin that provision
or any other provision. Election by Lender to pursue any remedy shall not gxclude pursult of nnY ather :
remedy, and an election 1o make expenditures or take action lo perforr an obligation of Grantor under this - '
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a delaull and exercise its
remedies under this MOMQAGE. v vy ity o o b bitiefire g e d et e
Aflorneys’ Fees; Expenses. If Lender institules any suit or action lo enforce any of the termg of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasanable as attorneys’
fees at trial and on any appeal. Whether or nol any counl action is involved, all reasonable expenses incurred
Dy Lender that in Lender’s opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the dale of expenditure until regaxd at the rate provided for in the Note. ExFenses covered by this
Paragraph include, without limitation, however subject (o any limits under applicable taw, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ feeg for bankrupfcy
proceedings (inciuding efforts 10 maodily or vacate an?r automatic slay or injunction), appeais and any
anticipated post-judgment collection services, the cost of searching records, oblainin title reports (including

(R v BN sy

o}

loreclosure reports), surveyors' reporis, and appraisal fees, and tile insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to ail other sums provided by law. ;5. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of defauft and any natice of sale to Grantor, shall be in writing, may bg be sent by telefacsimilie, and shaﬁ
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be effective when actually delivered, or when deposiled with a nationally recognized overnight courier, or, i
mailed, shall be deemed effective when deposited in the United States mail lirst class, registered mail postitgo
epaid, drecled o the addresses shown near the heginaing of this Mongage, Any party may (:hnns;n its addiess
or hotices under this Morlgage by giving formid written rotice 1o the other partios, specitying that the purposg of
the natice is to change the party's address. All copies of netices of foreclosure fram the holder of any ties which
has priority over this Mortgage shall bo sont to Lender's addross, as shown near e huumnlnq} tl this Morlgage.
For nolice purposes, Grintor agrees 10 keep Lender mtormed ot al tmes of Grantor's current adifress.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are @ part of this Morgage: o
Amendments. This Morigage, together with any Related Documents, constitutes the entire understandingy and
agreement of the parties as to the matters set fonth in this Mortgage. No alleration of or amendment (6 s

Mortgage shall ho effective uniess glven in wilting and signod by the patty or parties soeght to be charged or
bound by the altleration or amendment.

Applicable Liw, This Morigage hos beep delivered to Lender and nccepled by Lender in the Stele of
iinois, This Murtgage shall be governed by and consirued in accordance with the (aws of the State of
irals.

Caplion Headings Canlion headings in this Morigage are for convenience puri)osns only and are nol o be
used to interpeet of dene the pravisions of this Mortgago.

Merger, There shall be ioanerger of the interest or estate created by this Martgage with any other interest or
estate in ;hLe F;jropeny al any.iime hefd by or lor the benefit of Lender in any capacity, without the writien
censent of Lender.

Multiple Parties. All obligations-of Grantor under this Mortgage shall be joint and several, and ail eferences
to Grantor shall mean each and evesy, Grantor.  This means that each of the persons sIning below s
responsible tor all obligations in this NMorlyage.

Severabllity. If a court of competent juisdiction tiods any prowision of s Mortgage 16 be nvaldid o
unenforeeadlie ay 1o iy {mmun or ctrewasiance, such finding shalt not sesdr that provision invalid o
unendorceable as to any other persons or ciirumstances. If feasible, any such oftending 1">1‘uvision shall be
deemed lo be madified 1o be within the hmits 0! enforceability or validily; however, if the olfending provision
cannot be so modified, It shall be stricken and ait other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeasors and Assigns, Subject to the limitations siated in this Morigage oni transfer of Grantor's interest,
this Mortgage shall be binding upeon and inure {o the bareft of the parties, their successors and assigns. If
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor,
may deal with Granlor's successors with reference to Ins ‘Mortgage and the Indebiedness by way of
{oab%ar%nce or extension withoul releasing Grantor from the ortigations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the perfofh‘iance. ofinis Morigage.

Waiver of Homestead Exemﬁtion. ~Granlor _hereby releases and waves all rights and benefits of the
homestead exemption laws of the Siate of lllinois as to all Indebtedness sccured by this Mortgage.

Waivers and Consents. Lender shall not be deemed (o have waived any rights-under this Mortgage (or urder
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operale as a waiver of such right or ary other right. A waiver by
any party of a pravision of this Mortﬁage shall not constitute a waiver of or prejudicath2 2arty’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver Dy Lenger, nor any
course ot dealing between Lender and Grantor, shall constitute a waiver of any of Leadar’s rights or any of

(N Grantor's ob&i%aﬁons as to any luture transactions. Whenever consent by Lender is required in ihis Mortgage,
. the granting of such consent by Lender in any instance shall not constilule continuing consény 10 subsequent
instances where such cansent i8 required.

‘";';3) EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRanvog:
Tl
red L. Aaron Jo

N . :
X (/, (_;@LA,L{ “\ . (_/i:éué'fx

Adina M. Aaron
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This Mortgnge propared by:  Sonja Dbig}ﬁdﬁ
3232 W, Paterson
Chicago, IL 60669

INDIVIDUAL ACKNOWLEDGMENT

[
saeor bt (Ao /( )

} 88
COUNTY OF ([ JO°K, )

On this day belore me, the undrrsigned Ndlary Publi(}‘, personaily appdured Fréd L. Aaron and Adina M. Anroh.
to me known o be the individuals Jescribed In and who executed the Morlgage, and acknowiedged that they
srqned the Mor!gage as their freg and voiuntary act and deed, lor the uses and purposes therein mentioned.

leeﬁ u Z é ha ticpnd/yﬂcla?spalhla 22>d 4 dayot //4/7’ ?/ 19 7
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Notary Public in and for the Slate of / LL. / e Qr: u,!.m 3 E:.i:'. oL ;
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