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F 4 MORTGAGE

THIS MOHTGAGE IS DATED MAY ..2 1995 betwccn Ronnld B. Fludolph nnd Lana R. Rudolph hls wlte in
Joint tenancy, whose address is 4451 Wikiamsburg Ct., Roling Meadows, IL 63008 (referred to below ap
"Grantor"); and Harris Bank Elk Grove, 1v:A: whose address Is 500 East Devon Avenue, Elk Grove Vlllage, L

; 60007 (referrod 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, warranls, and conveys lo Lender il
of Grantor's right, titie, and Interesl In and to the to¥owlng describod real property, together with all existing or
subsequently erected or affixed - bulldings, improvenieity and fixtures; all easemenls, tights of way, and
appurienances; all water, water rights, watercourses anu Zitch rights (including stock In utililies with ditch or
irrigation rights); and all other rights, royalties, and prolits reiating o the real propertgk[%yﬂ&? without limitation
all minerals, oil, pas, geolhermai and similar matters, located ir Cook Counly, firois (the "Real
Property"): _ \ - . :
1.OT 11 IN PLANNED DEVELOPMENT GETTYQBUHG ES‘.TATLq FEING A SUBDIVIS!ON OF PART OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THZRZOF RECORDED NOVEMBER 6,
1987 AS DOCUMENT NOQ, 87-601514 IN COOK COUNTY , TLL1mD 1> - L
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\?: The Real Property or its address is commonly known as 4451 Willlamsburg Ct., Rotin q Meadows !L 60008
> The Real Property tax idenlification number is 02-26-305-050. - o .
[ .
ﬂ\-'. Grantor presently assigns to Lender ail of Grantor's right utle and inlerest in and to all Eea s of the Propeny and -

=

3/

bog; all Rents from the Property. - in addition, Grantor qrams o] Lender a Umform Ccmmerclal Code securily interest in
-4 the Personal Property and Rents. o
=¥ DEFINITIONS. The foliowing words shalk hdve ihe followmg meamngs when usod in 1h|s Mor(gagc Terms nol iV
o otherwise defined In this Morigage shali have the meanings attributed to such terms in the Unilorm Commercial
Code. All refcrences to dollar amounts shall mean dmounlq |n tawful money of the United States ol Amerlca o

Credit Agreement The words "Credit Agreemen"' mean the revolvnng lune ol credit aqreemem clated May 22
1995, between Lender and Grantor with a credit limit of $50,000.00, together with ail renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
9.000% per annum. The Credit Agreement has liered rales and the rale thal applies to Grantor depends on
Grantor's credit timit. The interest rate to be applied 1o the credit imit shall be at a rate 0.750 percentage
points above the index lor a credit limit of $49,999.99 and under, at a rate 0.250 percentage points above the
indox lor a credit Imit of $50,000.00 1o $89,099.99, and at a nde 0.250 percentage points abov the index for a
credit mit -of $100,000.00 and above, subject however to the following maximum rate.  Under no

~ clircumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rale
allowed by applicabie law. L ‘
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DOCUMENTS, THIS MORTGAGE 15 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEO ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: - |

PAYMENT AND PERFORMANCE, Exce{ll as otherwiso provided in this Mortgage, Grantor shall pay (o Lender all

amountg socured by this Mordgige as

hay becoma due, and shall striclly porform all of Granlor's obligations

under this Mortgage.

POSSESSION AND MAINTENAN&E OF THE PROPERTY. Grantor agrees thal Grantor's possossion and use of
the Property shall be gaverned hy the tollewing provisions: . . S - o

it

i

Possesaion and Use, - Until In dotaull, Graptor may romidn In possension and control ol and oporat and
manign tho Froporty and ¢altact the Boms from o Praposty. - ‘

Duty to Maintary. Grantor shall malntain the Propesty i tonantible condition and prompily poclenn all wopas,
roplicomais, wdd malntonance necossary (o prosuive s valuo, . . e

Hazardous Subatancos. = The terms "hazardouy waste” “hazmidous substance,” “disposal,” “rolease,” and
"hromanad roleaed, ™ a5 used I this Morlgage, shalt nave the same meanings ag set b in the
Comprehgnsivo Erviconmontal Response, Compensition, and Linbitity Act of 1960, as amonted, 42 L.8.C.
Section BE01, el soq. "CERCLAY), tho Superlund Amendments and Hoauthorization Act of 1006, Puly. L. No.
a0-490 ("SAﬁA"} tho Heeardous Miterials Tranapottation Act, 49 U.8.C. Section 1801, ¢t sec.. the Resource
Conservation and RAocovery Ant, 49 U.8.C. Section 6901, o 9(9(1,, or othor appficable state o Federal laws,
rules, oF rogulations adopled pursuant to any ol e loregoing. The terms “hazardous waste” and "hazardous
substanca® shall also includeo, vithaut imilation, petrolewm and patroleum by-products or any fraction thereof
and asbestos. Grantor represenis and warrants to Lender that (a) During the period of Grantor's ownership
of the Properly, there has been no use generation, manufaciure, storage, treatment, disposal, release or
threatened release of any hazardous ‘wasie or substance by any person on, under, or about the Property: (b
Grantor has no knowledge of, or reason (o helieve thal there has beer, except as previously disclosed to an

acknowledged by Lender in weiting, - (i) iy use, generation, manulacture, storage, treatmen!, disposal,
release, or threafened release of any hazardsus waste or substance m( any piior owners or occupants of the
Property or {iiy any actual or threatened fitigatcn or claims of any kind by any person relating to such matiers:
and (cf Except as previously disclosed 1o and ackaowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agen! or other authorized usce ot 1he Property shall use, generale, manufaciure, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and ﬁu)'any
such activity shall be conducied in compliance with ail‘applicable lederal, statg, and local laws, requlations
and ordinances, including without limitation those laws, regiiations, and ordinances described above. " Grantor
authorizes Lender and IS agents 10 enter upon the Property.omake such inspections and tests, at Granjor's
expense, as Lender may deem appropriate 10 determine corapliance of the Propery with this section of the
Mon?age. Any inspections of tests made by Lender shall be-ior Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lenser to Grantor or to any other person. The
represemations and warranties conlained herein are based on Grante’s due ditigence in 'rnyesuganng the
Property for hazardous waste. Grantor hereby - ) releases and walvas any futwe claims against Lender for
indemnity or contribution in the event Grantor becames liable for cleanun ocother costs under apy such laws,
and (b) agrees to indemnify and hold harmless Lender against any and ait ciaims, josses, fiabilities, damages,
Fenalues, ant! expensaes which Lender may directly of indirectly sustain or 'sutter resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manulacture, storage, disposal,
release or threatened release occursing prior 10 Granlor's ownership or interest (0 the Rroperty, wnether or nol
the sarme was or should have been known to Grantor. < The provisions of thie se2tion of the Mortgage,
including the obligation to indemnily, shall survive the payment of ihe Indebtedness ard ihe satisfaction and
reconveyance of the lien of this Morigage and shall not be aflected by Lender's acquisiicn of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pecrai., or suMer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right 1o remave, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written censent of Lender, . -

Reroval of improvements. Grantor shall not demolish or remove any Improvements from the Real Properly
without the prior wrilten consent of Lender. As a condition ta the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 10 replace such Improvements wit
Improverments of at least equal vaide. L _ -
Lender's Right to Enter.” Lender and its agents and represgniatives may enler upon the Real Property at all
reasonable himes to attend to tender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage. - : : _ L

Compliance with Governmental Requirements, Grantar shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property. - Grantor may contest in good faith any such law, ardinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so fong as Granior has notified Lender in writing priof (o
doina so and so long as, in Lender's sole opinion, Lender's interasts in the Property are not jeopardized.
Lender may require Grantor to post adequale security or & surely boind, reasonably satisfactory 1o Lender, 10

protect Lender's interest. )

" Duty to Pratect. Grantor agrees neither (o abéndon nor leave unatiended the Property. Grantor shall do ali

other acts, in addilion to those acts set forth above in this section, which from the character and use of the

G .
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paid o Geantor. . ..., L o Y S e
Unexpired Insurance al Sale. - Any unurpited insurance shall inure w0 tho benefit of, "and pass 1o, the
purchagor of tha Property Covered by this Morgage o nnr truston's sale or othor gade hekd under tho
provislona of this Mortgagn, or il any loreclosure sale of such Proporty. e e N

Compliance with Exlsling (ndebledness, During the porind in which any Existing Indentedness doscribod
helow I8 in pllogl, l‘;an) anen with the Inguranch provisions contiined i thy inslrumant nvidoncing such
Exinting Indeblednoss shall constitile complianct wilh tho insturance provisions uncer il Modlgige, 1o the

oxtunt camplirnce with tha teems of this Mertgago would constitula a duplication of insurance ixjuremant, i
#ny procoeds rom the insurdance become pivablo an logs, thy provistons 1 this Morlgage Tor diviglon of
woconds ghall apply only o thal porion ol the proceads not paynbio 1o the holdir of the Exieling

i

ndeblednons o S , :
EXPENDITURES BY LENDER, ' Il Grantor falls (o comply with apy provision of this Mnrugzmrs, fﬂ(,‘llt(“ﬂl] any
obfigation to malriain Existing Indebledness in good standing as required below, or it any actlon or proco mgf Iy
commenced tharwould materially affect Lendar’s interests in the Propenty, Lender on Grantor's behilt may, bl
shall not be required-to, lake any action that Lender deems appropriate. Any amount that Lender expends in 8o
daoing will bear interzsy at ihe rale charged under the Credit Agreement from the date incurred or paid by Lender
to the date of repaymenicby Grantor, Al such expenses, at Lender’s option, wili (a} he payable on demand, (b)
be added to the balunce of the credit line and be apportioned among and be payable with any instaiimen)
payments 1o become due'awing either (i) the term of any applicable insurance policy or (if) the remaining 1erm of
the Credit Agreement, or «c) ae treated as a balloon payment which will be due and payable at the Credit
Agreement's maturity.  Thig \lovmgc also willt secure payment of these amounts.  The rights provided tor in this
Para raph shall be in addition-tu anv ather rights or any remedies to which Lender may be eplitled on account of
he defaull,  Any such action by Leadir shall not be construed as curing the defaull 50 as o bar Lender trom any
remedy that It olherwise would navewea. ., . I e
P\V}{AF‘Ith!«N”l'Y; DEFENSE QF TITLE. Tha ‘ollowing provisions relating 1o ownirship of the Property are a part of this
nrigage. - IETE T : S
THe. " Grantor warranis thats - (a) Grame delds good and marketatie Wie of reeord (0 e Property in foe
simple, troe and clear of all long and ongumbrances olher thin hese set fanh i e Boeal Propony dosiiption
or in tho Existing Indettednens soction below o i any file insarance policy, Stle reporl, o final Gtk oplion
~lssuid in faver of, and sccepted by, Lundor in contigetion with this Motlgage, and - () Grantor hits o full
- right, power, and autharily o exccute and deliver dis Mortgage to Lender, o Ly
Defense of Tille, ' Subject (0 the exception in the parzaraph above, Grantor warrants and will forever delend
the title 10 the Properly against the lawful claims of @i nersons. In the ovent any action or proceeding is
commenced that questions Grantor’s title or the inlerest'c! Lender under this Mortgage, Granlor shatt defend
the action at Grantor's expense. Grantor may be the nominzi party in such grocecding, but Lender shall be
entitied lo panticipate in the proceeding and to be representud in-the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause lo be delivered, to Lender-siich instruments as Lender may reques
from time lo time to permit such parlicipation. . L L7 SR S
Campllance With Laws. Grantor warrants that the Property and Granion's use of the Property complles with

all existing appiicable laws, ordinances, and regulations of governmental.alitherities. L

EXISTING - INDEBTEDNESS. -+ The * lollowing provisions concerning existiuig ~“indebtedness (the "Existing

indebtedness”) are a part of this Montgage.
Existing Llen, The fien of this Morlgage securing the Indebtedness may be seconcary and inferior to the lien
securing payment of an existing obligalion with an account number of 7722366 to NBD Morlgage Co described
as; Mortgage loan dated November 19, 1993 and recorded December 6, 1893 as dsilinent 493992502, The -
existing obligation has & current principal balance of appraximately $193,000.00 and is in the original principal
amount of $203,000.00, - Granlor expressly covenants and agrees to pay, or see 1o/the, payment of, the
Existing Indebtedness and to prevent any default on such indebiedness, any defaull under-he instruments
evidencing such indebtedness, or any default under any security documents for such indebledniess. . .

No Modification. Granlor shail not enter into any agreement with the holder of any mortgage, deed of trust, or ™,
other securily agreement which has priority over this Mor{gago by which that agreement 1s modgified, amended,
extended, or renewed without the prior written consent of Lender. . Grantor shall neither request nor accept
any future advances under any such securily agreement without the prior written cansent cf Lender, .

CONDEMNATION. The following provisions relating ta concemnation of the Property arg a part of this Martgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
ar 8y any Proceedmg or purchase in lieu of condemnalion, Lender may at ils glechion require Ihat all or any
ortion of the net proceeds of the award be applied to the ndebledness or the repair or restoration of the
roperty. . The net proceeds of the award shall mean the award alter payment of all reasonable costs,
expenses, and atlorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notily Lender in writing, and
Grantar shall promplly take such sleps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Leader shall be enlitled to panicipale in the
procooding and to be represenied i the proceeding by counse! of its own choice, and Grantor will defiver or
cause 1o be dallvered 1o Lender such instruments as may be requested by it from {ime to time 1o permit such
participation, R , o ‘
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage: Lo
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bo effective when actually delivered, or when depositod with 4 naltonally recognized overnight courier, or, #
madlod, shall be deomed eftective when deposited in tho Vnited States mail first class, reglstered mall, postage
yropaid, directed o the addresses shown near tha haginning of this Mortgage.  Any party may r:hanPn it addrogg
or nolices undor this Mortgage by giving formal written notice 1o the othar parties, specifying thal tho purpose of
the notice 8 10 changn the panty's addross. Al coplas of noticas of laraclosura kom tho rmlﬂnr ol any llon which
haw priorlty over this M()rtflaﬁﬂ whadf bo aont 1o Lendar's addroas, as shown noar the heginning ol this Mortgage.
For noting purposas, Granlor agroos 10 keop Lender informed it all timos of Granlor's current addrosg,

MISCELLANEQUS PROVISIONS. The following misceliancous provisions ara a part of thig Mortgago:.

Amendmenta. This Mortgage, together with any Rolated Documaents, canstitutes tha entire understanding and

ﬁ;ruement of tha parties u8 1o tho malters sel forth In this Morigage. No alleration of or amendment 10 this
orlgage shall be effective unlcss given In writing and signed by the party or parties sought to be charged or

bound Dy the alteration or amendment. . ' o L

Appliable Law.' This Marlgage has been defivered {o Lender end accepted by Lender in the State of
llinols. Tile-origage shall be governed by and construed in accordance with the laws of the State of
Minole. - @ e : o S Coe
Caption Headings~ Caption hueldin?s in this Mortgage are for convenionce parpoeses only and are not Lo be
used to Interpret-acdefine the provigions of this Mongage. R
Merger.” Thare shall Se«w.maerger of tho interest o estate crealed by this Morlgage with any other inleresl or
ostate in the Properly at‘any ume held by or for the benelit of Lendar in any capicity, without the writien
consent of Lender, B L o L T
Multiple Partles. ' All obligatiors of Grantor under this Morlgage shall be joinl and several, and ail relerences
to Grantor shall mean each ai! avery Granlor, This means that each of the persens signing below is
responsible for all obligations in this Moilgage.

Severabmtg.‘ If a court of compeient-jurisdiction linds any provision of this Mortgage to be invalid or
unenforceable as to any person or cwedmstance, such finding shall not render ihat provision invalid or
unenforceable as to any other persons o creumstances. If feasible, any such offending Provssmn shall be
deemed to be modified to be within the limic-of enforceability or validily: however, if the olfending provision
cannot ba so modifled, it shall be siricken and all.cther provistons of thie Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limilations s'ated in this Morigage on transfer of Grantor's interesl,
this Mortgage shall be binding Upon and inuse to tho penefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a persor-cibar than Grantor, Lender, without nolice le Granior,
may deal with Grantor's successors with reference io thi= Mortgage and the indebledness by way of
forbearance or extension without releasing Grantor (rom the oliligalions of this Mortgage or Hability under the
Indebtedness. . .. .. oo o . - N 2T S

Time Is of the Essence. Time is ol the essence in the performanie o! this Mortgage. : ‘
Waiver of Homestead Exemption.” Grantor heraby releases dnd waives all n'f;hts and benefits of the
homestead exemplion laws of the State of illincis as 1o all Indebledness sezured by this Mortgage.

Waiver of Right of Redemption.’ NOTWITHSTANDING ANY OF THE FROVISIONS TO THE CONTRARY
CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE CXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15--1601(13_{ CR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRHAITOR AND ON BEHALF
OF ANY QTHER PERSONS PERMITTED TO REDEEM THE PROPERTY. ... . -

Walvers and Consents. Lender shall not be deemed to have waived an{rights under £hie Morlgage (or under .
the Related Documents) unless such waiver is in wriling and signed by Lender. No deigy or omission on the
part of Lender in exarcising any right shall operate as a waiver of such right or any other Fight. A waiver by *
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the parw's right otherwise * &1
to demand strict compliance with inat provision or any ather Fm"'s'of" No prior waiver by Lender, nor any */(A
course of dealing between Lender and Granlor, shall constitule a waiver of any of Lender’s rights or any of 2@
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in ihis Morigage, v

the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such cansent is required. - -

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS. . - - .. o o e e e
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05-22-1995 MORTGAGE
Loun No 50- {Continued)

x_Karca. A, M,,ed,(g

Lana R. Rudolph

Thia Morlgage prepnro‘d by:  Harrls Bank Elk Grove
600 Easl Devon Avenue
Elk Grove Village, Il. 60007

INDIVIDUAL ACKNOWLEDGMENT
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COUNTY OF . i ) ) I R TE

On this day before me, the undersigned Notary Pub! ié personally appeared Rohald B. Rudolph and Lana R.
Rudolph, 16 me known to be the individuals describea in 2nd who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act anz aeed, for the uses and purposes therein mentfoned,

Given under my hand and ofﬁcial seal this A_)o?mg day of /771;;_( 18 707
B!L/ £ /A‘/! //;d 7/;/ ¢ u/r/) Residiny al K00 & ,F’u:-m.r o (:}b’)‘u#ﬂf

Notary Public in and for the State'of qaf p.g;{...odl.g

My commission expires /'} . (j i / -

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1995 CFI ProServices, Inc. All rignts jeserved.
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