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; MAILTO >B0X :52]  MORTGAGE

THIS MORTGAGE IS DATED MAY %3, 1995, belween ANIL K. OBEROI and SABITA KUMARI, HUSBAND AND
WIFE, whoge address is 8920 DAVID-PLACE #2A, DES PLAINES, I 60016 (referred to below as "Grantor");
and LaSalle Talman Bank FSB, whose «ddress is 4747 W. Irving Park Hoad, Chlcage, IL 60641 (referred lo
below as "Lender"),

GRANT OF MORTGAGE. For valuable conslderstan, Grantor mortgages, warrants, and conveys lo Lender all

of Grantor's right, title, and interest in and lo the \ollowing described real property, together with all existing or

subsequently erected or affixed buiidings, improvements and fixlures; all easements, rights of way, and

appurtenances; all water, waler rights, watercourses and sitch rights (including stock in ulilities with ditch or

irrfigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
N all minerals, oil, gas, geothermal and similar matters, located in<COOK County, State of lllinois (the "Real
' Property"):

PARCEL 1: UNIT 201A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COURTLAND SQUARE CONDOMINIUM BUILD!WG NO. 30 AS DELINEATED AND '
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUWFEER 25053462, IN THE EAST 1/2

OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, BAMGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT O PARCEL 1 AS SET
FORTH AND DEFINED IN THE DOCUMENT RECORDED AS NUMBER 25053437 /N3 RERECORDED
AS DOCUMENT NUMBER 25217261,

The Réal Property or its address is conﬁmonly known as 8920 DAVID PLACE #2A, DES PLAINES, IL 60016,
The Real Property tax identification number is 09-10-401-086-~1009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Properly and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

L9505E56

DEFINITIONS. The fullowing words shall' have the loliowihdmeanings whéh used in this Mdrtgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebledness" mean the indebtedness described helow in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor" means ANIL K, OBEROI and SABITA KUMAR! Thé Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes withouf limitation each and alf of the guaranzoré,
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suroties, and Aarcommodation panios In connection with tho Indehtedness.

Improvoments.  Tho waord "fm(imvonmnm“ moank and ncludes without limitation all existing and future
improvamonty, ixtueos, bulldings, steucturos, mobile romes alfixed on tha Roal Proparly, faciliies, additions,
topdnsemenin nndd other construction on the Foal Propory,

Indetiednens. o word "indeblodorss® rasaag all principal soed intorast payabio undor e Nobs s any
amounty oxpended ar advancod by Londor 1o dischirge obligittorin of Ceantor or oxponnots insurrisd by Lentlo
ta anforce obligations of Grantor urnder s Motdgagn, togother with Inforost ot such amounts an provided
this Mortgago. At no Ume ahall the principal amount of Indebtedness secured by the Morlgage, not
Including sums advanced lo protect the security of the Mortgnge, exceed the nole amount of $11,000.00.

Lender. The word *Lender” means LaSalle Talman Bank FSB, it successors and assigns. The Lender is the
maorlgages urder this Morlgage,

Mortgage. The word “Morlgage” means this Mdrtgage batween Grantor and Lender, and includes without
fimitation all assignrents and security interest provisions relaling 10 the Personai Property and Rents.

Note, Tha word "Nuir” means the nromissory note ar credit agreement dated May 25, 1895, in the original
principal amount of $41.£30.00 from Grantor to Lender, together with all renewals of, extensions of,
modificitions of, refingncinge-ol, consolidiions of, and substitutlons far tho promissory note or agreemaont,

Tho intorast rite on the Note 's 10.000%. The Nota is payabl in 120 monthly paymonts of 514603 Tho

maturity dale of this Martgago igovae §, 2006, _

Personal Property. The words "Parsonal Property” mean alt equipment, lixtures, and other anlicles of

Bersonal property now or herealter owned by Grantor, and pow or hereafler attached or allixed to the Roal
roparty: together with a)l accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property: and together with all proresds (including withoul Timitation all insurance proceeds and

relunds of premiums) from any sale or other-uizposition of the Property.

Properly. The word "Propeny" means collectivelyiie, Real Property and the Personal Property.

Renl Property. The words "Real Property" mean-thz. property, interests and rights described above in the
"Grant of Mortgage” section. _

Related Documents. The words "Related Documenti” ar=an and include without limitation all promissory
notes, credit agreements, loan agreements, environmednta' agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other inslruments, agreenieils and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income. issues, royalies, profits, and
alher benefits derived rom the Praperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS -OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TzrMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantursnall pay to Lender all
amounts secured by this Morlgage as they become due, and shall strictly perform all-of Granlor's obligations
under this Mortgage. o
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possission and use of
the Property shall be governed by the following provisions:
Possession and Use, Untll in defaull, Grantor may remain in passession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value,

Hazardous Substances. The terms “hazardous wasle," "hazardous substance," “disposal,” "releasa,” and
“threatened release," as used in this Mortgage, shall have the same meanings as set forlh in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9607, et seq. ("CERCLA"). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 L.S.C. Section 1801, et seq., the Hesource
Conservation and Recovery Act, 49 U.5.C. Section 6301, et seck. or other applicable state or Federal laws,
rulgs, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous

substance™ shall also include, without limitation, petroleum and petroleum by-protucts or any fraction thereof
and psbostas,  Grantor ropresenta and warranis to Lender that: (a) During the period of Grantor's ownership
b the Propoty, e bas boon no pso, generalion, manufacture, storage. treatmen, disposal, release or
threatened rotoase of any fazardous waste or subsmlanca Dy any porsen o, under, or about the Proparty, (b}
Grantor has no knowledge of, or reason to belleve that there has been, excepl as prowously disclosed to ant
acknowledged by Lender in writing, () any use, generalion, manufacture, storage, treatment, disposai,
release, or threaiened release of any hazardous waste or substance by any prior owners or occupants of the
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Propody or (i) any actaal or threatenod Hdgation or cliima ol any kind by any porson rolating 1o such mntters;
and R(:) Excopt as proviously disclosod to and acknowledgod by Londor Inowriling, @) netther Grantor nor any
tenant, comtractor, agenl or other authorized user of the Property shall use, genaerate, manulacture, slore,
treal, dispose of, or release any hazardous wasto or substance on, under, or about the Pmperly and ﬂii) any
such activity shall be conducled in compliance with all applicable federal, state, and local laws, regulations
and ardinances, including withow limitaiion those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspactions and lests, at Grantor's
expense, as Lender may deem appropriale to delerming compliance of the IJ?operly with this section of the
Mortgage.  Any inspoctions or 1eals made hr Landor shall bo for Lender's purpeses anly and shall not ho
conatruod 1o croate any rosponalbillty or Hability on the paet of Lender 1o Grantor or to any other porson. The
ropresontations and warranding contilnod horein aro hased on Grantor's due diligienco in inwmtlimllnu thi
Pmmmr lor harardous woste,  Grintor h(;th {#) rolongos and walves any fudure cladms against Londor for
indomnity or contribution i tho gvent Grantor bocormos fiablo for cloanup or glhir costs undee any such fiaws,
(1) ngroon o imlmnmfr ang hold hiveentbons Lendor ageingl any and all claims, losson, labilitics, damages,
wnadtion, nid_oxpanson which Leadar may ditectly o indirostly sastain or sultor resulting from i brissch ol
his soction 21 the Mortgage or as a conseguence of any uso, generation, manulaclure, storagie, disposal,
reloase or threaened release eocuiring prior to Granior's ownecship or intorest in the Properly w}?mhor or not
the same was or-ghould have been known 1o Grantor.  The provisions of this section of tho Mortgaga,
including the obligzdnn to indemnify, shall survive the payment of the Indabladness and the satisfaction and
reconveyance of ths lizn of this Mortgage and shall not be affected by Lender’'s acquisition of any interest in
the Praperty, whether by ‘oreclasure or otherwise.

Nuisance, Waste. Grantor snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on ordg'the Properly or any portion of the ProPeny. Without limiting the generality of the
foragoing, Grantor will ngi-iemove, or l%;rant to any other party the right to remove, any timber, minerafs
{including oil and gas), soil, gravel ar.rock products withoul the prior written consent of Lender.

Removal of Improvements. Grarior shall not demolish or remove any Improvements from the Real Froperty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangersents. satisfactory o Lender to replace such Improvemenis wit
improvements of at least equal value.

Lender's Right to Enter. Lender and ils apeota and represontatives may enter upon the Heal Pro{purty al all
reasenable Himes to attend 0 Lender's inler2aets and 1o inspoect the Properly for purposes of Grantor's
compliance with tha terms and conditions of this Mongage.

Compliance with Governmental Requirements. Gianior shall promptly comply wilth ait laws, ordinances, and
requlations, now ar hereafter in eflect, of all governmentat-authorities applicable to the use or occupancy of the
Properly. Grantor may conlest in good faith any such ‘aw, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, s0 1zne as Granter has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lendei's inlerests in the Propertr are not jeopardized.
Lender may require Grantor to post adequate securily or a suraly bond, reasonably salisfactory to Lender, 10
prolect Lender's Inlerest,

Duty to Protect. Grantor agrees neither to abandon nor |eave unetierded the Property. Grantor shall do all
other acts, in addition tc those acts set forth above in this section, whkich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immedialely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's priay written consent, of all or any
part of the Real Property, or any interast in the Real Property. A "sale or transler” meurs the conveyance of Real
Property or any right, tille or interest therein, whether legal, beneficial or equitacie: whether voluntary or
involuntary, whether by outrigh! sale, deed, installment sale contracl, land contract, contract for deed, leasehold
interest with & term greater than three (3) vears, lease-option contract, or by sale, assignmeit. or transfer of any
beneficial interast in or to any land trust holding title to the Real Properly, or by any other methad ol conveyance
of Real Property interesl. If any Grantor is a corporation, partnership or timited liability company, Iransfer also
includes any change in cwnership ol more than twenty-five percent (25%) of the voting stock, parinership interests
or limited fabilly company interests, as the case may be, of Grantor. However, this option shall nol be exercised
by Lender if such exercise is prohibited by feaeral law or by Hlincis law.

;\rAAXtES gND LIENS., The following provisions refating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Granlor shall pay when due {and in all events prior 1o delinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on acccunt of the Property,
and shall pay when due all claims for work done on or for services rendered or malerial furnished to the
Property. Granlor shall maintain the Property free of all liens having pricrity over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the {ollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property 1$ not jeopardized. i a hen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a
llien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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satisfactory 1o Londer in an amount sullicien) to discharge the fon plus amr costs and allorneys’ foeg or ather
chargaes thal could accrue as a result of a foreciosuro of sale under the Hon. In any conest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement aﬁalnm tha Froperty.
Grantor shall name tender as an addhional ebfigea under any surety bond furnished in the contest
praceedings.

Evidence of Payment. Grantor gshall upon demand furnish to Londer satistactory evidence of payment of the
taxos ar aggossmanis and shall authorlze the appropristo s{ovnrnmnnml offickal 1o deliver 1o Londer at any time
a writton stidemaont of th Laxos and nsgessmants againgl the Propony,

Natice af Construction. Grantor shall natily Lender al leas! fifteen (15) days belore any work iy commoencid,
any services are lurnished, or any raterials are supplied to the Property, it any mechanic's lien, mate’ialmen’s
lien, or other lien could be asserted on account of the work, services, or malerials, Grantor will upon request
of Lender Iurnish to Lender advance assurances satisfactory ta Lender that Granlor can and wilt pay the cost
of such improvements. ‘ _

&R?PEHT\/ DAMAGE INSURANCE, The following provisions refating to insuring the Property are a part of this

orlgage.

Maintenance ‘of-insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverane- endorsements on a replacement basis for the fult insurabie value covering all
Improvements on lae Aea! Property in an amount sulficient 1o avoid application of any coingurance clause, and
wilh a standard mortgaces ciause in favor of Lender. Policies shall be wrilten bly such insurance companies
and in such farm as tady 02 reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage Irom each insurzr sontaining & stipulation that coverage will nat be cancelled or diminished withoul &
minimum of ten (10) days'‘mnor writien notice t¢ Lender and not containing any disclaimer of the insurer's
Hability for faiture to qtive such motico. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender wiraocbe impaired in any way by any act, omission or default of Grantor or any
other porson, Should the Roal Fropesy at any lima bbcome focated in an area doslgnated by the Director of
the Federal Emergency Managoemornt ﬁ(,mu:y as rs{)m:m& food hazard arog, Grantor agress to obtain g@nd
maintain Federal Flood insurance, 10-ha oxtont suctr ingurance 38 roguind by Lender amd s or hecomes
available, for the term of the loan and fortpz Jult unpald principal balance of the loan, or (he maximum lmil ol
coverage thal is available, whichever is lesa.

Application of Proceeds. Grantor shall promgtly notify Lender of any loss or damage to the Propeity. Lender
may make proof of Joss it Grantor faits to do 'so within lifteen (15) days of the casualty. Whether or not
Lerder's security is impaired, Lender may, at its_slection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if
Lender elects to apply the proceeds 1o restoration anaecair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Leader, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds. o’ the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been dishursed within 180 days after their
receipt and which Lender has not committed (o the repair or-esloration of the Property shall be used first to
pay any amoun! owing to Lendee under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of The Indebtednass ~ if Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Giaitor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure 10 tne benelit of, and pass to, the
purchaser of the Propeny covered by this Mongage al an}fJ trustee’s az(e Or other sale held under the ‘.
provisions of this Mortgage, or al any foreclosure sale of such Froperty. .

Compliance with Existin;; Indebledness, During the period in which any Existing ndebiedness described
below is in effect, corng 1ance with the insurance provisions contained in the iystrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions unue: %is Martgage, to the
extent campliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds {rom the insurance become payable on loss, the provisions in this Mongage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holuar of the Existing
ndebledness. ,

EXPENDITURES BY LENDER. 1 Grantor fails to comply with any provision of this Morngage, including any -
cbligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeaing is
commenced thal would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall riot be required to, take any action that Lender deems appropriate. Any amount Ihat Lender expends in so
doing will bear interest at the rale charged under the Note from \he dale incurred or paid by Lender 10 the date of
repayment by Grantor, All such expenses, al Lender's option, will (a) be payable on demand, (b) be added fo the
balance of the Note and be apportioned among and be payaste with any ‘instaliment payments to become due
during either i:) the term of any applicable insurance gohcy or (i) the remaining term of the Note, or (c) be
treated as a calloon payment which will be due and payable at the Note's maturity. “This Mortgage also will secure
payment of these amounts, The rights provided for in this paragraph shall be in addition to any other rights or arny
remedies to which Lender may be enlitled on account of the defaull. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

gA!{%RANT‘{; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of Lhis
o,
Tille. Grantor wacranis thal: (1) Grantor holds good and mmkotable ttla of 1ecord to the Propery in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Properiy description
ar in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Martgage, and (b) Grantor has the [l
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right, powar, and autharily to execule and deliver this Morlgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warranls and will farever defend
the litle lo the Praperty against the lawiul claims of all persons. In the event any action of proceeding is
commenced thal questions Grantor's title or the inlerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense.  Geantor may be the nominal party in such proceeding, but Lender shall he
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
cheice, and Grantor will defiver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. - The following provigions concorning  exisling  indebtedness  (ihe  "Exigting
indehiednass”) aeo a part of this Mongagoe.

Exisling Llen, Tha fien of this Morlgage socuring the Indebtedness may be secondary and inferior 1o an
existing lien, Grantor oxpressly covenants and agrees 1o pay, or see 1o tho paymem of, the Exlsting
Indebtednass and (o proven! any default on such indebtedness, any default under the Instruments avidencing
sucly intleblednszss, or any defaukt under any security documents for such indebledness,

Defaull, IFthe prwasat af any nstallment of principal or any intecest on the Exisiing Indebledness is nol made
within the time required by the pote evidencing such indebledness, or should a defaull occur under the
instrument securing such indebtedness and nat be cured during any applicable grace period therein, then, at
the ogpion of Lender, the/tnZebtednass secured by this Mortgage shall bacoms immadiately due and payabie,
and this Mortgage shall beiin default.

No Modification. Granlor snall nal ceter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has criorily over 1his Mortgage try which thal agreement is modified, amended,
extended, or renewed without the prior_wrilten consent of Lender. Gramtor shall neither request nor accepl
any future advances under any such security agreement withoul the prier wrilten cansent of Lender,

CONDEMNATICN. The foliowing provisions reiating to condemnation of the Propearly are a part of this Mongage.

Ap{nncatlon of Net Praceeds. if alt or any part of the Property is condemned by eminenl domain proceedings
or by any Proccedmg or ptirchase in freu ot condemnation, Lender may at lts election require that att or any
artion of the nel proceeds of the award be dpplied 1o the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award sha'i maan the award after payment of ail reasonable costs,
expenses, and atlorneys' fees incurred by Lender in.connection with the condemnation.

Proceedings. I any procoeding in condemnation is e, Grantor shall promptly notity Lender in writing, and
Grantor shall promplly take such sleps as may be neceezary to defend the aclion and oblain the award.
Grantar may be the nominal party in such proceeding,” but-Lender shall be entitled to participate in Ihe
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
gause {0 be delivered to Lender such instruments as may be.szquested by il from time to time (o permit such
participation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL-AUTHORITIES., The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgagz:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor snall execute such documents in
addition to this Mert&age and take whatever other action is requested or Lender lc perfect and continue
Lender's lien on the Real Propenty. Grantar shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering th's Mongage.

Taxes, The following shall constitute taxes to which this section applies: {(a) a specific.iax upon this type of
Monga&e or upon all or any part of the Indebtedness secured by this Mortgage: (b) a-snecilic tax on Grantor
which Grantor is autharized or required to deduct from payments on the IndeDtedness secuied ?\Y this type of
Mortgagie; {c} a tax on this tvype of Mortgage chargeable against the Lender or the holder uiihe Nete;, and (d)
a speci
Grantor. ‘
Subsequen! Taxes, If any lax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eflect as an Event ol Default {as defined beiow?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided betow unless Grantor either
La) pays the tax before it becomes delinquent, or fb)_contes&s the tax as provided abeve in the Taxes and
ieiis %er:tion and deposits with Lender cash or a sufficient corporate surely bond ar other security satisfactory
{o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. . ,
Security Agreement, This instrument shall constitute a security agreement to the exteat any of the Property
constitules Tixtures or other personal property, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended from time to time. ‘
Security Interest. Upon request by Lender, Grantor shall exccute financing stalements and lake whalever

olher action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition ta recording this Mortgage in the real propeny records, Lender may, at any

time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of this -

Mortgage as a financing staterment. Grantor shall reimburse Lender for all expenses incurred in perfecting or

LI305ESH
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continuing this security intorost,  Upon delault, Grantor shall assomble the Porsonal Property in & manner and
il o placo rearonihly convenion! 1o Granmtor dnd Londor and make 1L avitlable to Lender wilhin throo () days

allor recoipt of writon domand from Lendar.

Atddroanoa, Tho mmlinv addronsns of Grantor (deblar) and Londer (secured party), from sdich information
concornisg tho socurlly Intorasl granted by this Mnrlsmun mgy be ablainad {each as roquiind by tho Uniform
Commarcinl Codo), ary as slalad on the feal prge of this Morgago.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to funher agsurances and
altorney~-in~fact are a part of this Mortgago.

Further Assurances. Al any time, and from tme 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be mate, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morlgages, deeds of trust,
security deeds, securily agreements. financing stalements, continualion slalements, insiruments of further
assurance, rertificates, and other documents as may, in the sole opinion of Lender, he necessary or desirable
in order t0 eifcetuate, complete, perfect, continue, or ﬁregerve (aj the abligations of Grantor under the Note,
this Mortgage. and the Refated Documents, and (b} the liens and security inlerests created by this Morlgage
on the Property, waether now owned or hereafier acquired by Grantor, Unless prohibited by law or agreed io
the contrary by Lenrer in writing, Grantor shall reimburse Lender for ail costs and expenses incurred in

connection with themaners referred 1o in this paragraph,

At!orne?'-in-Faqt. If Gretnvar lails 1o do any of the things referred (o in the preceding paragraph, Lender may
do so for and in the name.of Grantor énd at Granlor's expense.  For such purposes, Grantor horeby
irrevocably appoints Lended as _Grantor's attorney-in-lact for the purpose ol making, oxecuting, dchyermt;,
filing, recording, and doing all” other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referrea icin the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all tae Indebtedness when due, and otherwise performs all the obiigations
imposed upon Grantor under this Mortgige ~Lander shall exocule and deliver 1o Grantor a suitable satislaction ol
this Morlgage and suitable statemems_of te.mination of any financing statement on file evidencing Lender's
security interest in the Rents and the Persoral Property. Grantor will pay, il permitted by applicable law, any
reasonable lerminatiun fee as determinedt by Leraze from time to time. |l, however, paymen! is made by Grantor,
whether voluntarih{ or othaerwise, or by quaramar ¢r by-any third parly, on the Indebledness and thercafier Lender
is forced to remit the amounl of that payment (a) to Crantor’s trusteg in bankruptc* or to any similar person under
any tederal or slme‘banqupzcg law or law for the relici-ofdebtors, (b) by reagon of any judgment, decree or ordor
of any court or administrative body having jurisdiction over'cender or any of Lender's property, or (¢) by reason of
any settlement or comprise of any claim made by Lender @it any claimant (including without limitation Grantorj,
the Indetitedness shall be considered urpaid for the purpeseof enlorcement of this Mortgage and this Mortgage
shall continug to be effective or shall be reinstated, as the caseanay be, natwithsianding any canceliation of this
Mortgage or of any nole or other instrument or agreement evidencing the indebledness and the Property wil
continue to secure the amount repaid or recovered 1o the same extent-as.if thal amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlernent or compromise
relating to the Indebtedness or to this Mortgage. _
DEFAULT. FEach of the following, at the option of Lender, shalf constitute ancvant of default {"Event of Default™)
under this Mortgage: o
Default on Indebledness, Failure of Grantor to make any payment when due o the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
paynﬁent for 1axes or insurance, ar any other payment necessary to prevent filing of or to effect discharge of
any fien. ' _ ,
Comptiiance Default. Failure 1o CDmFPlY with any other term, obligation, covenant or conditizn contained in this
Mortgage, the Note or in any of the Relaled Documents.

False Slatements. Any warrant\g‘, representation ¢r statement made or furnished to Lender oy or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. _

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any
part of Granlor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insalvency taws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Granlor or by any governmental
agency against any of the Property. However, this subseclion shall not apply in the event of a good faith
dispute by Grantor as to the validily or reasonableness of the claitn which is the basis of the foreclosure of
foreleiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender,
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remadied within any grace period provided therein, including without limitation
any agreement concorning any indebledness or other abligation of Grantor fo Lender, whether existing now or

talur,

Exlsling Indebledness. A d.e!amt shall occur under any Exisﬂng Indebiediness or under any instrument on the
Property securing any Existing Indebledness, or commencament of any Suit or othcr action to foreclose any

existing lien on the Property.
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Events Afrecling Guarantor. Any of tha preceding evants vcuurs with raepoct o any Guarantor of any of the
Indebtedness or any Guarantor dins or becomes incompetent, of rovokes or disputes the validity of, or Habiltty
under, any Guaranty of the Indebtedness.

Ingecurity. Lender reasonably deems ilsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any lime thereafter,
Lender, al its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remadics provided by law:

Accelerale indebtednesa. Lender shall have tha r!gh!'al s option withaut natice to Granlor to declare the
gntire Indebledness immediately due and payable, including any prepayment panilty which Grantor would he

required to pay. _
UCC Remedies. With respect to ail or anr part of the Personal Property, Lender shall have all the rights and
romodics of a securcd party undar the Uniform Commercial Code.

Collect Rentz. Lender shall have the right, withaut notice 1o Grantor, (o (ke posaession of the Property and
collect the Renme. including amounts past due and unpaid, and apply the net proceds, over apd abovo
Lender's cogts, against the Indeiedness. In furtherance of this rivm. Lender may requite any lenant or olher
user of the Property to make payments of rent or use lees directly 10 Lender. 1! the Rents are collected by
Lencer, then Grapior irrevocably designates Lender as Grantor's atlorney-in-fact o endorse instruments
received in payment thareol in the name of Grantor and (o negotiate the same and coliect the procends.
Payments by tenants o otiar users tu Lender in response 10 Len er's demand shall satisly the obiigations for
which the payments are miade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this/euoparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lentler shall have the right (o be placed as morigagee in possession of 1o have a
receiver appointed to lake possession of all or any pan ol the Property, with the power 1o prolect and preserve
the Property, 10 operate the Property ';ru:edmﬁ; foreclosure or sale, and (o cottect the Rents from the Propery
and apply ;he proceeds, over and above the cost of the rec‘ewersth, against the Indebtedness,  The
mongagee in pogsession or receiver may serve without bond if permitled Dy law.  Lender's right to the
ap{)mmment of a raceiver shall exist wocither or not the apparent value of the Property exceeds the
indebiledness by a substantial amount. Emplovinent by Lender shall not disqualify a person Irom serving as a
receiver.

Judicial Foreclosure. Lender may oblain a judic’al docree forectasing Grantor's Interest in all or any parn of
the Property. ‘

Deficiency Judgment. |f permitted by applicable law,” Lender may obtain a j,udgmem for any deficiency
remaining in the indebtedness due to Lender after applicrusn of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have al! other rights and remedies provided in this Martgage or the Note or
available at law or in equity.

Sale of the Property. To the cxtent permitted by applicable law, Graror hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lexder shall be Iree 1o sell all or any pant
ol the Property 10gether or separately, In one sale or by separate sales.. Leader shail be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the !imé; and jyace of any public sale ol the
Personal Property or ol the time after which anr private sale or other Intendcd disposition of the Personal
Property is 1o be made. Reasonable nolice shall mean nalice given at least ten (10) days before the time of o

the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision oi tiie Morigage shall not
constitute a waiver ol or prejudice the party’s rights otherwise to demand stric! compliarce with that provision th
or any other provision. Election by Lender {o pursue any remedy shail nol exclude puraull of dany other &
remedy, and an election to make expenditures or take aclion te perform an obligation o! Granlor under this @
Mortgage after failurs of Grantor to perform shall not affect Lender’s right to declare a default and exercise s ¢,
1

remedies under this Mortgage.

Atlorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may ad’udge reasonable as attorneys
fees al trial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary al any lime for the protection of its interest or Ihe
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date ol expenditure until reﬁald al the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limils under applicable law, Lender's aflorneys’
ees and Lender's legal expenses whether or not there is a lawsuil. including attorneys’ fees for bankruplcy
proceedings (including efforts 1o modify or vacate anP/ automatic stay or injunction), appeals and any
anticipated posi-judgment coilection services, the cost of searching records, obtamm%tﬁle reports (including
foreciosure reporls), surveyers' repors, and appraisal fees, and fille insurance, to the extent permilted by

applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by (aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an

notice of dolaull and any notice of sale 1o Grantor, shahl be in wmmg,.maﬁf be be sent by teiefacsimilie, and shall
be eMective when aclually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change ils address
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for notiuas under this Mortgaga by giving formal written notice to the other pardles, specliying that the purpose ol
the nolice is to change the party's address. All coples of natices of foreclosure from the holder of any lien which
has priority over this Mortgage shall he sent 1o Lender's address, as shown near the beginning of this Mortgage.
For nolice purposes, Grantor agroes to keep Londer intormed at all times of Granlor's curron! ad’drcsa.

ASSOCIATION QF UNIT OWNERS. Tha roilnwin? provisions apply it the Real Property has been submilted to unit
ownership law or similar law [or the establishment of condominiums or cooperative ownership of the Real Property,

Pawer of Atlorney. Grantor ({ranls an irravocable powar of altorney to Lender 1o vole in its discrotion on any
matlor that may come betore the association of unit ownors, Londer shalt have the right to exerclse this Powur
of allornay anly after default by Grantor; however, Lendoer may docline to exoercise this power ag il soes it

Insurance. The insurance as roquired above may be carried by the association of unit owners on Granior's
behall, and the proceeds of such insurance may be paid to the association of unil owners for the PUTDGSG of
Impn;rmq or reconstructing the Proporty. (f nod 6o usnd by the associalion, such procecds shall be paid to
L,

Detaull. Fallire of Grantor 1o perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mertgage. 1f Grantor's inlerest in the Real
Property is a leasereld Interest and such properly has been submitted o unit ownership, any failure of Grantor
10 perlorm any ol tne abligations imposed on Grantor by the lease of the Real Property from ils owner, any
default under sucn ieaé which might result in terminalion of the lease as it Eerlains 1o the Real Property, or
any failure of Grantor-as a-member of an association of unit owners to take any reasonable action within
Grantor's power [o prevent a delault under such lease by the association ol unit owners or by any member of
the association shall be an Fvent of Default under this Martgage.

MISCELLANEOUS PROVISIONS. Tne fellowing misceilaneous provisions are a part of Lhis Mortgage:

Amendments. This Morigage, togetherwith any Related Documants, constitutes the entire understanding and
agreement of the parties as 10 the matte's sel forth in this Mortgage. No alleration of or amendment 10 Lhis

ortgage shali be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been izlivered to Lender and accepled by Lender in the State of
lllinois. This Morigage shall be governed by ard construed in accordance with the laws of the Slate of

Hitinols,

Caption Headings. Caption headings in this Morigags are foAr convenience purposes only and are not to be
used to interprel or define the provisions of this Mortgaga.

Merger. There shall be no merger of the interest or estale cieuted by this Mortgage with any other interest or
estaie in the Property at any time held by or for the benelt of Lender in any capacily, without the written

consent of Lender.

Multiple Parties. All obligalions of Grantor under this Mortgage seall pz joint and several, and all references
1o Grantor shall mean each and every Grantor. This means that-each of Lhe persons signing below is

responsible for all gbligations in this Mortgage.

Severability, |f a court of competent jurisdiction linds any provision i -ih's Mortgage lo be invalid or
unenforceable as to any person or circumstance, such finding shall not' render that provision invalid or
unenforceable as to any cther persons or circumstances. |l feasible, any suci olfending ?rovnsaon shail be @
deemed to be modified to be within the limits of enforceability or validity, however, It'the offending pravision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in/a'l. other respects shallV1
remain valid and enforceable.

; e PR, ~ - tn
Successors and Assigns. Subject to the limitations stated in this Morigage on transfer-of Grantor's interest, &5
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors-and assigns. If &
ownership of the Property becomes vested in a person other than Granior, Lender, withoul aciice 1o Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of (3
forbearance or extension without releasing Grantor from the obtigaticns of this Mortgage or liability under the
indebtedness. .
Time |5 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all ri%hls and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Mortgage (or under
the Related Decuments) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exermsm%any right shall olperate as a waiver of such right or any olher right. A waiver by
. any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
: to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
E course of dealing between Lender and Grantor, shall constituie a waiver of any of Lender's nﬁ_rlqts or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in this Morlgage,

Puge 8
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the granting of such consent by Lender in any inslance shall not conslitite continuing consent to subsequertt
ingtances whera such consent is requirod.
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EACH GRANTOR ACKNDWLEDGES HAVING-READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GHANTDH':

----

ANIL K. OBEROI

nodabe bAoA

B samrn KUMAR

This Mortgage prepared by: LASALLE TALMAN BANK FSB
4747 %, IRVING PARK RDAD
CHICAGI, IL) 60641

INDIVIDUAL ACKNOWLEDGMENT

) g “OFFICIAL SEAL”
STATE OF -/ 2 ¢'¢ca <L ) PATRICIA 1. HUMBERT .
} o5 NOTARY P2LIC, STATE OF ILLINQIS
7 ¥ My Commission Explres 02/22/99
COUNTY OF . a A )

On this day before me, the undersighed Noléry Public, personally apredred ANIL K. OBERO) and SABITA
KUMARI, to me known to be the individuals described in and who executed ¥ie Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses anc ourposes therein mentioned.

Given, ur)der my hand and official sealthis 23" dayof ___ J))cy A3 ‘f 3 é%
&

By !/ a',.(.rg,(. 27 )"z// )l([&{ii Residing at 4 Lb) //4, u’(_n! (("/ %
B ‘ A ff (& RN W m

Notary Public in and for {he State of c_./gg‘_{,, LD / ) ‘H/ () <o Eh}

My commission expires &~ 2% "7 7

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.19a {c) 1995 CFi ProServices, Inc. All rights reserved.
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