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State of Winois MORTGAGE |
Loan #: 3093156

THIS MORTGAGE (" Seeurity Insrupnt™) is giveh o May 23rd, 1995 . The Mortgagor is
LARRY HUGHES, UNMARRIED, Individuxal

TFHA Caze No. 1

(*Boryuswer"), This Security [nstriment s gi\'u'n to
HORTGAGE PROS, LTD.

which is organized und existing under the laws of The Stdre of Illinois . and whase
address s 450 N. York Road , Elmhurst. /(I3 60126
_ ("Lenter”) Borrower owes Lemdber the prineipa! sum of

Seventy Five Thousand Nine Hundred Twenty and L :

NOJ L0 o o sy ot e e e s e Dioars (U.S. § 7%,920,00 )
This debt is evidenced by Borrower's note dated the same dale as this Security Jestrument ("Note"), which provides for
monthly puyments, with the full debi, if not paid enrlier, due und payable on . June 10,2025 .
This Sceurity Instrument secures to Lender: (1) the repaymunt of the debt evidenced by the Note, svith interest, and abl renewals,
extensions wnd modifications; (b) the payment ol all other sums, with interest, wévanced urder puragraph 6 to protect the
seeurity of this Security Instrument; and (c) the performunce of Barrower’s covenants und agrecnvints under this Security
nstrament wnd the Note. For this purpose, Borrower does hereby mortgage, grant and convey 2o tender the following

described property located in : COOK County, ilinots:
LAND SITUATED IN THE COUNTY OF COQOK, STATE OF ILLINCIS, DESCRIBED AS:
LOT 21 IMN BLOCK 7 IN MILLERS 797H STREET AND KEDZIE AVENUE MANOR BEING A

SUBDIVISION OF THE SOUTHERST 1/4 OF SOUTHEARST 1/4 OF SECTION 26, TOWNSHIP 38 e
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, )]
ILLINGIS, '
PIN:  19-26-412-002-0000 Cé
”p
@
e
which has the address of 7705 §. -SPAUL;ﬁiﬁG,“ CHICAGO [Street, Cite],

Hlinois 60624 {Zip Code} ("Property Address”);
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FOGETHER WITH alb the tmprovements now ar hereallor erected on the propecty, sad all cusements, righta,
uppurtenances, rents, royifties, minernl, oil and gas rights and profits, waler riphts and stock amd sl} fixtures now oc herealter a
part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
geferred to in thiy Sveurity Instrument us the ** Property.””

HORROWER COVENANTS that Borrower is fuwlully seised of the estile bereby conveyed und has the right to mortguge,
prant b convey the Property antd that the Propenty n unencumbered, exeept for ecumbrances of reeord, Borrower warrusts
it will defend genelly the title 1o the Property sgwinst sH elubms and demuncs, subject 10 uny eacuntbeanven of recond,

Lo Fuyount of Principad, fnfevest nnd Liste Chyrye, Borrower shil} piy when due the principal of, e interest on, the
debt evidenced by tie Note and lade charges due winder tho Noto.

2, Monttly Payments of ‘Taxes, Tnsurince and Other Charges. Borcower shdl include in each monthly payment,
together with the grineipsl sud interest as set forth in the Note und any [ute charges, an insiallment of any (u) tuxes and special
uysessments levied orto be levied ugainst the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurancs required by paragraph 4,

Each monthly instalneni Yor items (a), (b), und (¢) shall equal one-twellth of the annual amounts, as reasonsbly estimated
by Lender, pius an amount sutficient to maintain un additionsl balunce of not more than one-sixth of the estimated amounts, The
fll annual umount for cach item Absil be sccumulated by Lender within u period ending one month before an item would
become delinguent, Lender shnli hold-the amounts coblected in trust to pay items (a), (), wnd (¢) hefore they become

delinguent,

Howt any time the total of the puy Ments- el w Lender for dems (a), (), and (¢), together with the future monthly
payments for such ilems puyable to Leader prior o e due dates of sueh ilems, exeeeds by more than one-sixth the estinuted
stnount of payrrents required o pay sueh items whea die, and if payments on the Note are current, then Lender shall cither
refund (he excess over one-sixth of the estimated paymentsor credit the excess over one-sixth of the estimated payments to
subseyuent payments by Burrower, at the option of Borrower, 1 the total of the payments made by Borrower for ilem (a), (b),
or (¢} is insuflicient (o pay the ilem when due, then Borrower shall pay to Lender sny wmount necessary to ke up the
deficieney on or before the dite the item becomes due,

As used in this Security instrument, **Secretary'” means the Secrétevy of Housing and Urban Development or his or her
designee. b any year in which the Lender nst pay @ mortgage insurance 2iemium to the Seeretary {or any year in which such
premium would have beea required i the Lender st held the Security lnstruaeny), each monthly payment shall also include
cither: (1) an instadlment of the snnusd moctgage insurance premivm {o be prad-le Lender to the Seeretary, or (1) o monthly
charge instend of & mortgage insurance premium if this Security Eastrument is heldtby the Secretary, Each monthly instaiiment
of the mortgage insurunee prentium shall be i an amount sufficient to wecumulate the' To'Cannual mortgage insurance premiun
with Leader one month prior to the date the full ennual mortgage insurance previum is due tothe Secretary, or if this Security
[nstrument is held by the Seeretary, each nionthly charge shail be in air amount equal W onc-owelfth of one-half percent of the
oulstanding principal balunce due on the Note,

IF Borrower tenders 1o Lender the full payment of alf sums seeured by (his Sucurity Instrument, Bocrower’s sccount shail
be credited with the balance remuining for afl installments for items (1), (b), and (¢) and any mortgage insurance premium
instullment thut Lender has not become obligated 10 pry 1o the Secretary, and Lender shall promptly refundfany, excess funds to
Borrower. Lmmediately prior to o forectosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any halance remaining for all installments for items (g}, (b), and (c).

3, Application of Payments, Al p'u:.'mcn(s utider -pumgmpbs ) and 2 shall be gpplied by Lender as foblows:

First, to the morigage insurance premium to be puid hy Lender to the Secretary or to the monthly charge by the Secretury
instend of the month) y mortgage insurance premium,

Second, 1o any tuxes, special assessments, leaschold puymon!s or ground rq.n!.-, and fire, flood and other hazard insurunce
premivms, as required; ‘

Third, to interest due under the ch;

F unrlh to wmortization of the principal of the Note;

ittt lnte charges diie undee the Nuote,
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d, Fire, Flaod id Other Hiard Limrnnee, Beceawar sl mstiee ] jmpeovomonts on the Property, whether now i
existence ar subsequently erected, againsl any hizards, casunltien, nnd contingencion, inchiding foe, loe whieh Lendor teguiien
insurance. This insurunce shall be auintmned in e amouats and For the periods that Lender requires. Borower shall alse
nsure wlt immprovements on (he Property, whether now in existence or subszquently erecled, against loss by {loods to the extent
required by the Secrelnry. Al insurunce shadl be carried with companies approved by Lender. The insurance policies and any
senewils stiall be held by Lendec and shald inelude loks payable clauses in faver of, «nd in & form acceptable to, Lender,

In thie event of Joss, Borrower shall give Lender immediate patice by nuil, Lender sy mike proot of doss il not gude
prompily by Hegmower, Bach insucaice company concerned is herehy nuthorized and disected (o mske paymemt for such loss
direetly to Lender, instead of (o Borrower and to Lender jotmtly, All or any part of the insurance praceeds nisy he applicd by
fender, al its option, cither () {0 the reduction of the indebtedness under the Note and this Security lastrnment, first to niy
delinguent amounts applied in the owder in paragraph 3, and then 1o prepuymieat of principal, ar (h) to the restoration o repuir
of W dumaged Posserty. Any upplication of the procecds 1o the principal shidt not extend or postpone the due dute of the
monthdy paymients which ure referred to in parngraph 2, or chungs the smount of such pryments, Any gxeess insirinee proceeds
over an amodnl regansd to pay all outstanding indebteduess under the Note and this Seeurity fnstrument shwdl e puid to the

endity fepully entitfod thedom,

fn the event of forechsstrs.of this Scewrity fnstrument or other transfer of tile to the Property that extinguishes the
indebledness, all right, lithe und intetest of Borrower i und to insusnce policies in force shull pass to the purchuser,

5. Occupuney, Preservation, | Mwatenance and Protection of the Property; Burrower’s Loan Application;
Leuseholds, Borrower shall oceupy, establishand use the Propenty as Borrower's principul residence within sixly days after
the exccution of this Security Instriment and shali continue to occupy the Property as Borrower’s principal residence for at feast
one year after the date of ovcupancy, unless the Secretary determings this requirement will cuuse undue hardship for Borrower,
or unless extesualing circumstances exist which( arz beyond Borrower's control. Borrower shall notify Lender of eay
extenuating circumstances. Borrower shall not comnil waste or destroy, damsge or substantially change the Property or allaw
the Propecty o deterjorale, reusonsble wear und tear exegpted), Lender mmy inspect the Property if the Property is vicant or
abandoned or the Joan is in defuult, Lender muy take reazopanle action to peotect snd preserve such vacant or whindoned
Property. Borrower shull also be in defsuly if Borrower, during-to= loun application process, guve materially filse or inaccurate
information or statements to Lender {or failed to provide Lender-wii any materis] informution) in connection with the toan
evidenced by the Note, including, bul not limited to, representutions’ cavcerning Borrower's occupuncy of the Property as s
principal residence, I1 this Security Instrument (s on a leaschold, Borrocr shall comply with the provisions of the lease, 1/
Borrower acyuires fee title to the Property, the lenschold and fee title shall no? be merged untess Lender agrees to the merger in

writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Property, Porcower shall pay all governmental or
municipat charges, fines and impositions thut are nat included in paragraph 2. Borrower ghalf pay these obligations on time
directly to the entity which is awed the payment, U fatlure 10 pay would adversely affect Lewder’sinterest in the Property, upon
Lender’s reques! Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower fails o make these payments or the payments reguired by puragraph 2, or fudls to pesipasg aoy other covenants
ancd agreements contained in this Security {nstrument, or there is & legal proceeding that mey significantiy sGvet Lender's rights
in the Propesty (such us a proceeding in bankeuptcy, for condemnation or o enforce Inws or regulations), then Lender mny do (O
und pay whilever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of {3

{vi

fﬁ:\’d.‘i. i!il?Jll’d ill.‘aLlhlﬁ(,’(. itﬂd “thl—] “U”ls H“—'ﬂ!i("ﬁrd f." P“”f&rﬂi)h 2:
(..Jv I

Any amounts disbursed by Lender under this paragruph shall become an ndditional debt of Borrower and be secured by CG:‘ :
this Security Instrument, These amounts shall bear interest Trom the date of disbursement, at the Note rute, and at the option of 613
Lender, shall be inunediately due und payable. L

7. Condemnation. The proceeds of sy sward or cluim for damages, direet or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveysnce in place of condemnation, are hereby assigned and
shad) be puid to Lender 10 the extent of the full amount of the indebtedness that remsins unpaid under the Note and this Security
Instrament. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note and this Securily Instrument,
st o any deligquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the procends (o the prmeipn] shali ot extend or postpone the due date of the monthly pavments, which are
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referred o in paragraph 2, or chinge the nmount of sich puyments. Any excess procesds over s nmssml reguired o puy all
optstanding indehtedness under the Note and this Security lostrument shil! be prid 1o the entity legally entited thereto,

+

8. Fees., Lender muy collect feen and chieges suthorized by the Secretary,

8. Graunds for Accelerntiom of I)l-lit.-

{n) Defuult, Lender may, except as hmited by regubations issued by the Secretary in the cuse of puyment defiults,
require imanelinte payment in futl of all sums sceurad by this Security Instrument if: .
(i} Borrower dofiults by fiifing to pay in full sny monthly payment required hy this Seearity Instrument prior t o
o the due dudw of the next imonthly payment, or
(1) Becower defuadis by Guling, [or o period of thirty duys, to perform gay other obligalions contined in thi
Seennty Instrument,

{(h) Sule Without Credit Approval, Lender shall, if permitied by upplicable law and with the prior approva! of the
Seerelaey, requite inunediate payment in full of nll sums secured by this ‘n.umly fnstnent iF:
() All or pret uf the Property, or o beneficial intercst i a trust owning all or part of the Propesty, is suld or
otherwise transfevrid (other than by devise or descent) by the Borrower, and
(i} The Property” i"not occupied by the purchaser or grantee as his or her principul residence, or the
purchaser or granted doerso oceupy the Property bul his of her eredit hus not been approved in accordance with the
requitements ol the Secretedy,

(¢) No Wuiver, I circumstunees occar tiat would permit Lender (o require immediate ppyment in full, but Lender does
not require such payments, Lender does sot wiive ils rights with respect to subsequent events,

() Repulativns of HUD Seeretary. In maiy circumstances regulations issued by the Secretary will Timit Lender's
rights in the cuse of payment defaults to require immediate payment in full and foreelose if not paid. This Security
Instrunient does not authorize accelerstion or forec.osure if not permitled by regulations of the Seeretary.

(¢} Mortgape Not Tnsured. Borrawer sgrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within £3.duys from the date hereof, Lender may, at its option
and notwithstanding anything in prragraph 9, require immedisde pavment in full of all sums secured by this Security
Instrument. A written statement of any authorized rgent of e Seeretary dated subsequenl 1o 60 days from the date
hereot, declining to insure this Security Instrument and the Note secured iherehy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be sxurcised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit » mortgage insurance jramiya to the Secretary.

10, Reinstutement, Borrower has a right to be reinstated iF Lender has required tmmediste payment in foll because of
Borrower's failure to pay an amount due undzr the Note or this Security Instrument. This righ*“applies even ufter foreclosure
proceedings are institsted, To reinstate the Security Instrument, Barrower shall tender in w fumposunall amcunts required lo
bring Borrower’s account current insluding, 10 the extent they are obligations of Borrower under inii Securily Instrument,
foreclosure costs and ressonable and customary attorneys’ fees and expenses properly associnted” with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures <oul. remain in effect
as if Lender had not required immediate puyment in full. However, Lender is not required to permit reinstatement if: (i) Lender
hats wecepted reinstatement afier the commencement of foreclosure proceedings within two years immudiniely preceding the
commencement of a4 current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the licn created by this Secunity Instrument.

11, Burrower Not Releused; Forbearance By Lender Not a Waiver, Extension of the time of payment or modilication of
amortization of the swms secured by this Security Instrument granted by Lender to any successor in interest of Borrower shalt
not operate 10 release the Hability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commiency proceedings agninst any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reuson of uny demand made by the originil Borrower or Sorrower’s
stecessors it interest, Any forbearsnes by Lender in exercising any right or remedy shall ot be @ waiver of or preclude the

erercee wlany oeht or emedy,

@S’-AHHL} 9408) Page 4 of 8 : ‘ |,,,,,,.:A % E :




UNOFFICIAL COPY

R SO e



UNOFFICIAL COPY

12, Successers and Assigns Bound; Joint und Severnd Linbility; Co-Signers, The covenants snd agreements of this
Securily Instrument shall bind snd benefit the successors and wssigns of Leader and Borcower, subject (0 the provisioms of
parageapht 0.b. Borrower's covenants and agreemients shall be joint and several. Any Borrawer who co-signs this Security
instrument hut does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage, grant and convey thal
lortower's interest it the Property under she terms of this Security Instrument; (b) is not personally obligaled to puy the sums
wecired by this Svewrity stenment; and (¢) agrees it Lender wnd sy ather Borrower miy sgree o extend, madify, forbear or
ke wny secomstdetions with seganl to the teinw of thin Seenrity Isstrument or the Note witlont thl Borsover s conkent,

{3, Notives. Any notice W0 Borrower pravided for i this Securily Instrument shall be giver by delivenng it or by maifing
it try St clins ) unlens pplicubie low requires use of iathar wethod. The sttco sl be directed to the Propery Address
oy obfer shless Hovower designntes by notice @0 Lender. Aary notive o Lenduer shall be gives Dy fust chise mail to
Letider's ndddress shated hesein ar any adddoens Lendor desiganten by notice to Borcawee, Any nntice provided for w this Secarity
Instrument shutl be deetned o have been given to Borrower or Leader when given as provided in thix peengraplt,

14, Goverming Lasws Severabilily. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which she Property is located, in the event thal any provision or clause of this Security Instrument or the Note
conflicts with upplicubic disy, such conflict shall not affect other provisions of this Security lnstrument or the Node which can be
given effect without the ¢antlisling provision. To this end the provisions of this Security Instrumenl ind the Note are declared
i he severabie,

15, Burrower's Copy. Horrower sl be given one conformied copy of this Security Instrament,

16, Assipument of Rets, Horrower victnditionally wwsigns and transfers 1o Lender all the rents and revenues of the
fropedy. Boreower wathosizes Lender or Lendir s agents s cofleet the rents il reventies and hereby directs each tenant of the
Property to pay the renls o Lender or Lender's wpepte, [However, priar o Londer's notice to Borrower of Barrower's breach of
any covenant or agreement in the Sceurity fnstrumen?, Borrower shall collect und receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, Thiv sesignment of reats constitutes an absulule assignment and oot gn
assignment foe additional security only.

(M Lender gives notice of breach to Borrower: (a) sl rents réceived by Borrower shall be held by Borrower us trustee for
benefit of Lender only, (0 be applicd 1 the sums secured by the Seedrivy Instrument; (b) Lender shali be catitied to collect and
receive wll of the eonts of the Property; snd (¢} euch tenant of the Proprrty shall pay alt reats due and unpaid 1o Lender or
Lender's ngent on Lender's sritten demanil to the tenant.

Borrower has notl executed any prior ussignménl of the rents and has not ard +%31} not perform any uet that would prevent
Lender from exeecising ils rights under this purageaph 16,

Lender shatl aot be reguired to enter upen, take control of or maintuin the Property beiote or after giving notice of breach
to Borrower, However, Lender or & judicinlly appointed receiver may do so st any lime there isw breach. Any application of
cents shull not cure or waive any default or invalidate wny other right or remedy of Lender. This sssignment of rents of the
Property shadl terminate when the debt secured by the Securily Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and apree as follows:
{7, Foreclosure Procedure. I Lender requires immediale pnymem in full under purugraph 9, Lender may forecluse
this Sceurity Instrument by judieinl proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the

remedies provided in this puragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidenee,

18, Relense, Upon puyment of ull sums sceured by this Securily Instrument, Lender shal} relense this Security Instrumeat
without charge to Borrower. Borrower shall pay any recordution costs.

19. Waiver of Homestend, Borrower waives all right of homestead exemplion in the Property.

@Q-QHHL] (papB! Pigabota ity /P&
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20, Riders ta this Seeueity Amsteument, 1 one or wore ridors are executed by Borcower and recorded together with this
Security Instrueient, the covetants ot vach sueh sider sl be incorpossted inte und shali smend wnd sapplenrent the covents
reid agreements of this Security fnstrunent e 1 the rider(s) were o part of this Security Tustrimieat,

[Check upplicuble box(es)]
L] condominium Rider . l:__‘! Orndualt.d Pnymenl R\d(.r () ower {Specify)
() Planned Unit Development Rider i Irowing Equity Rider

BY SIGNING BELOW Borrower uw,m;‘ and ligrucs lo theferns cantained in his Scdirily Instrument and in ooy rider(s)

execuled h mm\ \.r un rdu.[ wi . L
Witnesses: j j( o / . /Z% |
-

(lens) \ (seat)

LARRY HUGHES 4 -ﬁmmwcr
{

L=, ' {Seal)

-Borrower

(Seal} Z (Sca!lp
-Borrower 'B"”"’“"’UT _
o
: £
SlATb OE‘ILLlNOIb COOK . County ss1 -
I, 'H“Z UM yﬂ w A ,Qd , & Notary Public in and for snit conpty ind siste do hereby certify g
thit LARRY HUGHES, UNMARRIED @ .
pos
, personally known to me to be the same person(s) whose nﬁmc(s)
subscribed 1o the foregoing instroment, appeared before me this dey in person, und acknowiedged that he
stuned and delivered the suid instrument as~ HIS free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  23rd jly of May /}/ . 199%
My Commission Fapives: ',;;{ ’/7’47 WZLZZZ£%M
Nwtany Public
NN ARIS D A
"OFFICiAL SEAL"
@D-QHHL! 13408} LTE ars EA L 2
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