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THIS MORTGAGE {*Security ‘ngzaument”} is given on 08/1 7184 ,
The mortpagor is JAKES € TAYLOR IR SR UMARY E TAYLOR
HUSHAND AND WIFE, AS JOLNT TENANIS :
{*Barrowar®), This Socurity Instrument i Rinon 10 FORD CONSUMER FINANCE COMPANY, INC,
its succoasors and/or asoigns, a  NEW YORK corporalion, whose address is
250 E CABPENTER FR¥Y R TRYING, 1X 75062 {(*Londer").

Borrower owos Londer the princjizal surmn of : :

NINETY TWO THOUSAND STXTY THO DOLLABS AND 00/100<<winuewmaunanwxununuusnnnnnnnnun  colinra (U5, § 82.062,00).
This debt is evidenced by Borrower's Nofd dated the nime dalé ag this Sacurity Instrument {*Note"), which provides tor
monthly payrmonts, with the full dobt, if not poid oarlier, dueland payable on  05/22/85 . This Security Ingtrument
sacureg to Lender: (n) the repayment ot tha dobt evidanced bv-the Note, with intérest, and all ronewals, extensions and
modifications; (b} the payment of all cther sumg, with interest, advanced under paragraph B to protect the security of this
Security Instrument; and (¢) the psrformance of Borrower's coverants and agreements under this Security instrument and
the Note. For this purpose, Borrower does heraby mortgage, grantard convey to Lender the following described property
lacated in County, litnrnis:

which has the addrass of 1648 BUENA VISTA CIACLE '
CHICAGD HE{GHTS, IL 6041! ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, anc all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stour anea all fixtures now or
hereafter a part of the property. All replacements and additicna shall also be covered by this Security Mistrument, All of tho
toregoing is reforred to in this Security Instrument as the *Property.” _

BORROWER COVENANTS that Borrower ia lowfully seised of the estate hereby canveyed and< nas tho right to
mortgaga, grant and convey the Property and that the Property is unencumbered, excopt for current.iaxes. Borrower
warrants and will defend generally the title to the Proparty against all claims and demands.

1. Payment of Principsl nnd Interest; Lato Chargos. Borrower shall promptly pay whan due the principal of and
intorest on the debt evidenced by tha Note and any late charges due under the Noto.

2. Application of Payments. Uniess applicable law provides otherwise, all payments recoived by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note: second, to interest due; and last, to principal due.

3. Charpas; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Proparty which may attain priority over this Security Instrumunt, and leasehold payments or ground rents, it any. Barrower
shall pay on time diractly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
paymanis. .

Borrower shall promptly discharge any lien which has priority over this Security Instrumoant unloss Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Londer; (b} contests in
goad {aith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion
oporate to prevont the enforcernent of the lien or forfeiture of any part of the Proparty: or (¢} secures from the holder of
the lion an agroomant satisfectory lo Londor subordinating the len to this Sacurity Instrumoent. If Lendar detarmines that
any paut of the I‘l()&)uny is subject 1o a lien which may aftain priority over this Secunty Insttument Lander may give
Borrowed a notice identifying the lien. Borrower shall salisty the lien or take one or mors of the actions set forth above
within 10 days of the giving of nolice.
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4, Haozord Innuinnce. Bonowsy ahab !umr the impravements now exinting or hareaftoy srectod on the Proparty
vt againg! fons br fire, hazardn includad within the term "sxtended covernge” ond any other hgzarda for whioh Lande
rutpisran fnourance, This inswanoo chall bo maintained in tho amounte ant far tha poriots that Lendor sequiran, The
inaurance darhor providing thoe inaurance shall bo chosen by Borrowor subjoot to Lendor’s apoval which shall not b
unregaonably withhald, :

Al insurance policios and renewals shall be ncceptable 1o Lendor and shall includa a standard mottgage clauso,
Lander shall have the nght to hold the policies and renowals. H Lendor requiren, Borrowar shall promptly give 1o [,nndur afl
rocoipts of patd promiums and renowal notices. In tho ovant of Jony, Borrewer shalt give prompt notice 10 the insutanco
carnor and Lendor, Lender may make proat of Inss if not mado promptly by Borrowar.

Unlass Lender and Borrower otherwise agroe in writing, incurance pioceoeds shall be appliad 10 rostoiation or ropair
of the Property damaged, if the restoration or rapuair is aconomicatly feasible and Lendor's socurity is not lessaned, Il tho
rastoration or repair is net sconomicaily feasible or Londer's security would be lessenod, the insurance proceeds shall bo
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar. 1
Borrower abandons the Praperty, or does not answar within 30 days a notice from Lender that the insurance carrior has
offorod to settle a clatm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
rostore the Proparty or to pay sums secured by this Sacurity Instrument, whather or not then due, The 30-day period will
bogin when the notice i (jiven, . . o ‘

Unloss Lander and Borrower otherwise agree in writing, any application of procseds to principal shall not axtend or
postpona the duo date of the monthly payments reforred to in paragraph 1 or change the amount of tho payments. if
under paragraph 20w Proporty is ncquired by Lander, Borrower's right 1o any insurance policias and proceads resulting
from damage to ino-roperty prior to the acquisition shali pess to Londer to the extant of the sums sscured by this
Securify Instrumant invmediately prier to the acquisition,

5. Prosurvation £nd Maintenance of Property; Lesscholds, Borrowar shall not destroy, damage, or substantiall
chanyo tho Property, allows the Property to detoriorate or commit waste. H this Security Instiumant is on o leaseheld,
Borrower ahall comply with<oa provisions of the loaso, and if Bortowor acquires fos title 1o the Property, the leasehald and
foo titte shall not marge unlossUestdor agrons to tha mergor in writing,

6. Protoction of Lender's Faghls in the Proporty, Il Bourawer Tails 1o perform the covenants and ageoemonts
contained in this Security instrumet-or there 19 a legnl procoading that may signiticantly allvet Londor's riphts in the
Freperty (such as a procesding in vankruntey, probate, or condemnatian ar 16 onforce taws or rogatations), then Londer
may do and pay for whatever is necessiry oprotect the value of the Property and Lander's riphts in tho Proporty, Lender's
actions may include paying any sums seciied by a fian which hag priority over this Security Instrumant, appearing in cours,
paying reasonable attorneys’ fees and entering o the Froperty to make ropairs. Althouph Lander may take action under
this paragraph, Lendsr does not have to do 0.

Any amounts disbursed by Lender under 1his paragraph shall beceme additional debt of Borrower secured by this
Security tnsttument. Unless Borrower and Lander atiee to othes tarms of payment. these amounts shall bear intarest from
the date of disbursament at tho Note rate and snall Le puyable, with interest, upon notice from Lender to Borrower
requasting poymaent, , . o

7. inspaction. Lender or its agent may make repsonzole entriss upen and inspections of the Praperty. Lender shalt
give Borrowsr notice at the time of or priar to an inspection sparifying reasonable cause for tho inspaction. .

8. Condemnation. The proceeds of any award or claim for riamages, diract or cansoguantmf. tr connaction with any
condemnation or other taking of any part of the Property, or for canveyance in fisu of condemnation, are heraby agssigned
and shall be paid to Lender. : ' . ‘

In the event of a total taking of the Property, the proceeds shril e applied to the sums secuted by this Securty
Instrument, whether or not than due, with any excess paid to Borrowar/ In the avent of a partial taking oi the Property,
unless Borrawar and Lendar otherwise agree in writing, the sums securad by this Security Instrumont shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the 1otal ammount of the suma seeured immedisioly
before the taking, divided by (b} the fair market value of the Property immadiately bafore the taking, Any balance shalf be
paid to the Borrowsr. .

Jf the Propenty is abandoned by Borrowsr, or i, after notice by Lender to Boriovear that the condemnor offers 1o
maoke an award or settle a claim for damages, Borrawer fails to respand 10 Lender with:n.30 days after the date the notice
is given, Lender is authorized to collect and apply the procesds, at its option, gither to restoratian or repair of the Property
or to the sums secured by this Security Instrument, whether or nat then due,

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to zincipal shall not extend Ofa
W
¥

postpane the due date of the monthly payments refarred to in paragraph 1 or change the amcunt of such payments.

8. Borrowsr Not Rolensed; Farbearance By Lendor Not a Waiver, Extension of “iie” tme for payment of s o

modification of amortization of the sums secured by this Security Instrument granted by Lendsr to any successor in
intarest of Borrower shall not operate 10 releasa the hability of the original Barrower or Borrower's Guccagsars in interost,
Lander shall nat be requirad to commence proceedings against any successor in interest or refuse-12 extend time for
paymont or otherwise modify amortization of the sums secured by this Securty Instrument by reasan of any demand
made by the original Borrowsr or Borrower's successors in interest, Any forbesrance by Lender i exercising any right of
remady shall not be a waiver of or preclude the exarcise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severel Liability; Co-signars. The covenania and agreomenta of thia
Security Instrument shall bind and benofit the successors and assigns of Lendsr and Borrower, subject ta the provisions of

aragraph 18, Borrower's covenants and agraements shall be joint and several. Any Borrowar who co-signs this Security
nsirument but does not axecute the Note: () is co-signing this Security Instrument only to martgage, grant and convey
that Borrower's interast in the Proparty under the terms of this Security Instrument; (b} is not parsonally obligated to pay
the aums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres 1o extend,
modify, forbear or make any accommadations with ragard 1o the terms of this Socurity (nstrumant or the Note without
that Borrowar's consent. )

11. Loan Charges. If the loan securad by this Security Instrument is subject 1o 8 law which sets maximum losn
charges, and that law is finally interprated so that the interast or other loan charges collected or to be collacted in
connection with the loan exceed the permitted limits: then: {a) any such loan charge shall be raduced by the amount
necassary to reduce the charge 1o the permitted limit; and [b) any sums alrendy collected from Borrower which exceadad
pormittad limits will be refundad to Borrowsr. Lander may choose to make 1Kis refund by reducing the principal owed
unicler the Note or by making a direct payment ta Borrowser. If a refund reduces principal, the raduction will be treated as a

partinl propayment,
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12. Laginiation AHoctMNQi htaEaanelAinntiQfQiEle*u has the sflect of rendoring

nny provision of the Note or this Saecurity Inotrument unenforcaable according 1o ita terrns, Londor, at its option, may
roquiiro imimuediate paymant in 1ull of all auns eoured by this Socurity Inatrumet and may invoke nhy remotios pormittod
by pm‘uu}rn%)g 20. 1 Lendor oxercines thiz oplion, Lendoer shall take tho atops epecified in the socond paragraph of
paragraph 16, i ‘

15. Noticos. Any notice to Borrower pravided for in this Sacurity Instrument shall be given by dalivaring it ar by
madling it by first clans mail upless applicalslo law requires use of anothor mothod, The notice shell ba directed to the
Proporty Addruss or any other address Borrowor dusignatos by notice to Lender. Any notice to Londer shall bo given by
first clags mail ta Lander's addresy stated hosoin or ony othor address Lendor dasignates by nolice to Borrowor. Any notice
provided for in this Security Instrumont shall be doemed to have boen given lo Borowar or Lendor whon given ug
provided in this pacagraph,

4, Govarning Law; Savaerability, This Security Instrumont shall be governed by lodaral taw and the law of the
jutisdiclion in which the Proporty is locatsd. In the svoent that any provision or clausa of thin Security Instrument or tho
ote conflicts with applicable law, such conflict shall not affact other provisions of this Security instrument or the Note
wiiich can b given effact without the cunllicting provigsion. To this and the provisions of this Security thatrument and the
Note aro doclared to be severnbie. \

15, Borrowor's Cop& Borrower shall bo givon one conformad copy of the Nota and of this Socurity lnsteumant.

16, Tranufor of the Proporty or n Bonoficial intorost in Borrowar, if all or any part of the Property or any intorest in
it is sold or transfarrad {or if a beneficial interost in Borrowor is vold or transtarred and Borrower in net o natursl person)
without Lonter's prior writtan consent, Lendor mur. at its option, require immediato paymont in full of all sums sucured by
this Security instrurient, However, this option shall not ba exercised by Lander if oxorcize is prohibited by tedoral law as of
the dato of this SecuriveInstrument. .

If Lender exarciser-ihiz option, Lender shall give Borrowaer notice of acceleration, The notice shall provide a period of
not tess than 30 days fiar, the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumant. 1/ Bzrrower fails to pay these sums prior to the expiration of this period, Lendar may invoke any
remedios permitted by this Scourity Instrument without further notice or demand on Borrower.

17. Borrower's Right tu_Teinstate, If Borrower maets cortain conditions, Borrower shall have the right to have
anforcement of this Security Instrumant discontinued at any time prior to the earlier of: {a} & days (or such athor period as
applicable law may specify for rein<taternant) befors sala of the Property pursuant to any power of sala contained in this
Security Instrumant; or (b} antry of a jungment enforcing this Sacurity Instrument. Those conditions are that Borrowar: (a)

ays Lender all sums which then woula ko Zue under this Security Instrumaent and the Note had no acceloration occurred;
Fb) curas any default of any other covenantz-ar agreements; (c) pays all expsnses incurred in enforcing this Security
instrument, including, but not limited to, roaconaale attorneys’ fees; and (d) takes such action as Lendor may reasonably
require 10 agsure that the lien of this Security Agreament, Lender's rights in the property and Borrowar's obligation ta pay
the sums secured by this Security Instrument sas!i continue unchanged. Upon reinstatamont by Borrower, thig Sccurity
[nstrument and tho obligation securod hereby ahall rorpin fuirl}; oHoctive ag if no nccoleration had oceurrad. Howaver, thi
right to raingtate shall not apply in the cose of ncceleraasn under paragraphs 12 or 16. ] .

18, Sole of Note; Change of Lean Servicer. The Notzc-ar a partial intorest in the Note (togother with this Security
Instrument) may ba said one or more timss without prior notice to Borrower. A sale may rosult in a change in the entity
(known as tho *Loan Servicer”) that collects monthly paymspis due undor the Noto and this Socurity Inatrument. Thero
also may be ono or more changes of tho Lorn Servicor unraiatar’ to o salo of the Noto. H thare is & chungo of the Loan
Sprvicer, Borrower will be given written notice ot the change in icrordance with paragraph 13 above and appliceble law.,
The notice will state the name and address of the new Loan Service: a'.d.the address to which payments should be made.
The notice will also contain any other infermation requirad by applicauls Inw.

19, Hazardous Substances. Borrower shall not cause or permit tha presence, use, disposal, storage, or rolease of
any Hazardous Substances on or in the Property. Borrawer shall not do, nor afiow: anyons slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two suntencaes shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that arepsnerally recognized to be appropriate to
normal rasidential uses and to maintenance of tha Property. _

Borrower shall promptly give Lender written notice of any investigation, claita, Zemand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property iind any Hazardous Substance or
Environmental Law of which Borrower has actual knowledga. |f Borrowar learns, o is riotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Subsiunce-aftecting the Property is
nocessary, Borrower shall promptly take all necessary remedial actions in accordance with the Environmental Law,

As used in this paragraph, "r'lazardous Substances® are those substances defined as toxiz'ol bazardous substances
by Environmental Law and tﬁo following substances; gasoline, kerosenae, other tlammable or toxic patroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, and’radicactive matorials,
As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is
lacatad that relate to health, safety or environmental protection,

20. Acceleration; Remedies. Lender shall give notice to Borrower prior tu acceleration following Borrower's breach
of any covenant or agreement in this Security instrument }but not prior to acceieration undar paragraphs 12 and 16 unless
applicable law provides olharwisez{ The notice shall specity: {a) the default; (b) the action required to cure the default; (¢} a
date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrowsr of the right to reinstate after acceleration and the right ¢ assert in the foreclosure proceeding the non-existence
of a default or nn\r\ other defense of Borrower to acceleration and foreclosure If the dafault is not cured on or befors the
date specified in the notice, Lender &t its option may require immadiate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose thiz Security Instrumaent by judicial proceeding. Lendar shall be
entitled to collsct all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limitad to,
reasonablp ottorneys’ fees and costs of title evidence.

21, Lender in Possession, Upcon acceleration under paragraph 20 or abandonment of the Property and at shy time
prior 1o the expiration of any period of redemption fcllowing judicial sale, Lander {in_person, by agent or by judicially
appointad receiver) shall be entitled to enter upon, take possesaion of and manage the Propenty and to collact lxe rents of
the Proporty including those past dus. Any rents collected by Lender ar the receivar shail ba applied first to paymant of the
couts of management ol the Praperty and collection of rants, including, but net limited 10, receiver's faes, premiums on
receiver's bonds and reasonable aftorneys’ {ees, and then to the sums secured by this Security Instrumant.
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22. Ralonse, Upon pm;rnmn nf all stima weood by thin Geowily lnetrument, [nmlm nhnh‘ calunua thin Seourity
Insteennent withont ohinrge Yo Buirower, Barrawer shall pay any reondnlion ookl -

4. thmr nf Homantoad, Batrawar waiven all ripht of bomaatend oxetnption in tha l’m;mrtv

BY HIGNING HFLOW Harrowor nacapta and ngroos lo the tarms and covenants aontainad in this Sacunty Agrosmont.

'

: ”
(it

STATE OF ILLINOIS, County an:

rd 7 P
(‘ P / / f/_; "/’
i, 3 A /y r’/ ko ot B ijuuy Publio in_and 1or uaid cuunw and state,
4 ’- HE +
horoby certify that ( "’-’K;H Lt p(-’ f o / L / v /# £ _V {r /” /({ E/f{:‘/’/
personally known 16 me o be tiva.same person “_: whoso hame Oy «’ subsctibed 1o the

iorégoing instrumont, appeared bafrre me this day in‘psrson, and acknowledged that (ho '_i__/_/ signed and dolivered

the aaid inatrumont uw%[f/" free voluntirylact, for the uses and purposes therein set forth.

' S A e e
Given under my hand and official sen!, tivin /f dayol .~ /r iy P aeny
L . ' / { / // A
My comumission oxpires: ) ‘ /'/ LA L

Notary Public

This documant was prepared by: "

EVLOSESE

.’.'d/)/:\ ({/ (,‘{;'4'(,0 gAF;éCfAL Suf it
LEA. VAL f
\(’r ‘£ C/ﬂﬂ/} L7 r‘ré l\‘ﬂTA{RY PUB“(‘ STA]E EH{I“:‘;UIS
Rvewe, T WAVSSION FYpRES 8/20/95
IL'ZOOIOS‘SJJJ ' . sovoea
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SCHEDULE A -~ CONTINUED

Comml tmant Ho.: SCI212P8

et - [R—— [—

RYNTHIE A - LEGAL DRSCRLETION

THOSE PARTS OF LOTS 2 MID 2 TH BLOCK 1IN BURNA YIGPA ADDITIOH, BEIHG A
SUBNTVILAON OF PORTLON CF THE BAST 1/2 OF THE SOUTHWEST 1/4 OF SpCUTON 20,
TOWMNGHLIP 35-NORTH, RANGE 14 BAIT OF THE THIRD PRINCLPAL MERIDIAN, WHICH LIBS WRGT
OF A STRAIGAT LINE DRAWN FROM A POINT TH 'THE NORTH LINE OF SAID IOT 2 WHICH IS
1.€7 FEET RAZIERLY OF THE HORTHYESTERLY CORNER OF SALD IOT 2 10 A POINT TN
SOUTHERLY LINE OF SAID JOT 3 WHICH IS 17.00 FRUT WEITERLY OF (PY CHORD
HEASUREMENT) FROW SUUTHEASTERLY CORNER OF SAID 1OT 3, IH COOK COUNTY, ILLINOTS,

COMMON ADDRESS: 1648 SUTHA MISTA. CHICAGO HRICHTS, TLLINOIS

DERHANENT THDEY MUMBER:  572-20-323-014

BND OF BCHEDULE A
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