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RECOﬁD AN ‘ : }
CARL I, B COMPANY n.h_j 20800
612 WEST 4 STREET A
KANSAS CITY, MISSDURI Bd4112
' ' \ ' i D MADE A PART
‘lHF!U!MPH!IAJH%!HVWIAHHFW H 1§ TNCORPORATED BY REFERFNCE Al
OF “THE SHCURTTY TNSTRUMENT. PROVISIONS PERTAINING ‘10 RELE PASES ARE CONTATNED
TN CTUE REHABTLTTATION R1TDER UII[(II 15 ATTACHED 'lU THIS MORTCACE, AND MADE
A PaRT HEREOF. 3
- “" y o i -——--—;—- |N||-u‘u Mnu‘w This Illj;glzl; Ih.wlr‘illmé Ii:;('altl

/57 YJT”L‘ AT I - C0yze 73 DTB. C o EHR G N,

e of Thinois
95-00361 R ! MORTGAGE 131:7873421-203K
TS MORTGAGE (*Security Indriment’) s iven on' MAY 30, 1995 . The Morigugor i

THOMAS R, STARK, MARRIED 10 BhRBARA(%?{\RK
' / \|('

10054 SOUTH WASHTENAW AVENUE,”<CI/ICAGO, 1LLINOTS - .'1 L RECORDING " 437,50 |
{"lorrower™ ), This Securily Instriment is given to : #";?98 Jﬁﬂ", ,;Bﬁi U{_}»;%“‘)’}ﬂr&é?fo
R RS L B e T . . T ¢ . ] v i

CARL I. BROWN AND COMPANY , o (DUKFUUHTT REC[!{KDE_S

which is organized and uxistin;g under the faws of THE STATE O, KANSAS , ‘ yand whn:«x‘-. e
widress is , 612 WEST 47TH STREET . . TV Cn ot ese g
KANSAS CITY, MISSOURI .. 64112. o (" I.Ll]l oy Hurrnm wes l uuh.r the prineipal sum ul' .f':j;i
ONE HUNDRED EIXTY I“IVE THOUSAND SIX HUNDRLD FIFPY AND 007100 .. . .. ... . M

_ . o CveUags (ULS. $ 165 650, 00 I
This tld\t 15 l.vlduu,ui h) linmmu 5 :mh, d llul l!u s ul te s this Securily Tpatrument (“Note™), which provides for .
monthly paynients, with the fult debt, if not pad carlice, due and payable on JUNE A, 2025 .
This Securily Instrument secures (o Lender: (u) the repayment of the debl evidenced by the [Mote, with mh,ml und ail nnw..lls.
extensions und modificationss (h) the puyment of all other sums, with interest, sdvanced unger paragraph 6 1o proteet the
security of this Security Instrument; and (¢) the perlormance of Borrower's covenunts and agreerisnts under this Sectrity
lastrument and the Note. For this purpose, Borrower does herehy mortguge, grant and convey e Lender the following

described property locuted in S : : COOK . . County, [linois:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION - . . - . . o oo oo
20~-02-105-022. .
which has the wddress of - 4024 SOUTH DREXEL, CHICAGO ‘ StrectCity,
IHinois . 60653 . o _ 2lp Coda {"Property Address™);

[ETTIE R ST X i e dut RN et o . . . ,
@"m L) waod H[.-\ Winoks Mogtgfee - H92

A

S ik
J’VMJEQ

\ WMP MORTOAGE FORMS - (BOGIE21-720)
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d, Fire, Flond and Other Huzard Insurance, Borrower shabl insure all improvemeats on the Propesty, whether now in
existence or subsequently erected, against any hazards, casualtivs, and contingencies, includiog fire, for which Lender requires
nstrance. This insurance shall be muintained in the amounts and for the periods thit Lender reguires. Borsower shisll also
insure all improvements on the Property, whether now in existence or subsequently erected, agamst loss by Doods to the exlent
required by the Seeretary, At insucance shidl be carried with campaies spproved by Leader. The inswnines policies ad any
renewals shall be held by Lender and shudl inelude toss payable clases m favoy of, and v forn aceeptable to, Lender,

I the event ol oss, Barower shall give: Lender imediote sotiee by il Tender nny ke prool of Lo of sot mede
promptly by Hoveower, Baeh insianee vorpany cancesied i bereby mthorized wd directed to maks payaent Tug el fons
duvetty o Lemdes, setead of to Horrewer amd 10 Londer oty Al orany purt of the inatisies proceeds iy b apphial by
Pendor, stois oplinn, esthec 0 10 the edecton o nomdebtedses unded e Note and Qus Secuciy Instonment, first 1o any
debimguent amennts applied i e oades dn paeagraph 3, amd then o prepuymeat of principul, or (b) to the restoration or reparr
ol to dwmaged Property. Any application of  the proceeds to the prineipal shall sot exiend or postpone the due date of the

montily piynentsavhich are referred 1o in pamgraph 2, or change e amount of such payments. Any excess insurance procecds

over an amount reqiized to pay all outstanding indebtedness under the Note and this Security Instrument shall e paid {0 the
entity legally entitted treyzto, ‘ : ' ‘

I the event of forcelosire of this Seeurity Instrument or other transfer of title to the Property that extinguishes the
indehtedness, all right, title and/interest of Borrower in and 1o insurance policies in foree shall pass 1o the purchaser.
. L

8 Oueupriny, Preservation, Ataintemnee and  Protection of the Property; Borrower's Loaan Applivation;
Lenseholds,  Bormower shall oecupy, caalnish, and use e Propeety s Borower's preocipal centdence swithin sty adnys abier
the wreention of this Secuetty Instoament and shatt continaie 1o oceupy te Prapedy as Boerowes's prineipnl sesidenee foral east
ane yerr attes the date of cecupney, unless e Seeretary detenmines this cequirenent will cause wndue hardship for Borower,
or unless extenunting cireumstinices exist whieh aire beyond Borrower's comtrol, Borrower shall potify Lender of any
extenuating cireumstunces. Borrower shall not vonnac@aste or destroy, damage or substantiatly change the Property o allow
the Property to deteriorate, reasonahle wear and tear eceepled, Lender may inspect the Property 11 the Property is vacant or
abandoned or the loan is in default, Lender may take reasonable action to proteci and preserve such vacant or ahandoned
Property. Borrower shall also be tn detault it Borrower, during the loan apphication process, gave materinlly false or insceurate
information or statemeats to Leader (or faided o provide Lended with any material information) in connection with the loan
evidenced by the Nate, including, but not imited to, representations comcerning Borrower's oceupancy of the Property as 4
principal residence. (1 this Securily lastrument is on # leaschold, Borfowurshall comply with the provistons of the lease, W
Borrower acquires fee title 1o the Propedy, the leasehold and fee title shall notticgerged unless Leader agrees to the merger n

writing. o

6. Charges to Borrower and Protection of Lender's Rights in the Properlys Resroswer shalt pay all governmental or 3
municipal charges, lines and impositions that are ot wcluded in pagsgzaph 20 Borrower shadl pay these obligations on e (g -
directly to the entity which is owed the payment. U faiture to pay would adversely affeet Léader’s mierest m the Property, upon € '

Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments, ‘ &-’

If Burrower fuils to ke lhést: pas;'mcrus or thye isv:’\')'";uaﬁ.s",rm;uircd hy p;lr:igm'ph 2, or fails to pedteem any other covenams G
and agreements contained in this Security Instesment, or there is a legal proceeding that nay significantly aiteet Lender's rights G
in the Property (such as @ proceeding n dankruptey, for condernation or to enforce Taws or regulitions}, ‘then Lender may do
and piy whatever is necessary to proteet the vatue of the Property and Lender's rights in the Propesty, inclusling payment of
faxes, hazard insurance and other flems mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shatl become an additional debt of Borrower and be seeured by
this Seewrity Instrument, These amaounts shall hear interest from the dide of dishursement, al the Note cate, mud s the option of
Lender, shatl be immediately due and payshle. ‘ ' ‘

ey [LETARE LI w

7. Cun(lcn,l';l-nlilm. The proceeds of any award or claim for du‘ll{mgcs. direet of consequential, in connection with any
condemnation or other taking of uny part of the Praperty, or fur canveyance in place of condemnation, are hereby assighed and
shat be paid to Lender to the extent of the full amount ol the tndebtedaiess that remains unpaid under the Note and this Security
Tastrurmient. Eender shall apply sueh proceeds to e reduction ol the indebtedaess inder the Note and this Secanty instiiment,
fest o any dehuguent amonnts applied mthe osder providal w paiagiaph 3oand then o prepayinent of prnvipal. A
applcatiun wb the proveeds 1o the puneipal shatl mt extend o postpone the due date of the monthly pavients, which are
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LEGAL DESCRIPTION:

THE SOUTH 20.75 FEET OF THE MNORTH 41.25 FEET (MEASURED ON THE EAST LINE) OF
SUBDIVISION LOT 3, IN THE RESUBDIVISION OF LOTS 1,2, AND 3 OF JORDAN AND
SAWYER'S RESUBDIVISION OF LOTS(5,5,7,8 AND ALL OF LOT 9,10,12,14 AND 15,
LYING WEST OF DPREXEL BOULEVARD, wi1TH THE ALLEY BETWEEN LOT 7 AND LOTS 5 AND
6 AND SO MUCH OF THE ALLEY BETWEEN LOTS 12 AND 14 WEST OF SAID BOULEVARD
AND THE SOUTH 1/2 OF ALLEY NOwiH QF LZGTS 14, AND 15 ALL IN BLOCK 15 IN THE
RESUBDIVISION OF BLOCKS 15 AND 16 IN CILEZAVERVILLE IN SECTION 2, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
FPLAT THEREOF RECORDED APRIL 29, 1873 AS LOCUMENT 98667, IN COOK COUNTY,

ILLINOIS.
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13. Successors und Awigns Bound; Juint aid Several Liability; Co-Signers, Ths covenants n.:ILJd Z}?m,e?:?mfl:}ul' thiy
Security tnstrument shall bind and benefit the succesnors and uiigns of Lender and Borrower, gubject 1o the provisions of
puragruph 9.h, Borower’s covenants wd agresmonts shall be juint and several, Any Borrawer who co-signr this Secuity
Initeutncnt but does not cxccote, ths Note: (a) |5 co-signing this Security Instrument only to mortgege, grant and convey that
Barrower's inlewst in the Property undut the tenns of s Secunty Instniment: {b) tu nol personally obligatad 1 puy tha s
wiiired by this Security fustrument; and (c) ugives that Lendoe und uny othar Borrowe sy ugren to oxteid, malify, forboar o
miako any accounrnlutions with ragard to the teons ol this Security Instrnment or the Noto withont that Horrower's eonsept,

13. Nulices, Any notlco tu Borrower provided lor in thls Security Instrumnent shadl be given by delivering it or by qmiliag
it by fuusC cluss mait wless upplicuble law requircs tse of anather methad. The aotice shall be dicected 1w the Property Address
or any other address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stard herein or any addiess Lender designates by notice to Borrower, Any natice provided for in this Security
lustrument shal] be decinad tn have beun given to Borrower or Lender when given as provided in this paragruph.

14, Governing Law, Severubility, This Security [nstrurnent sholl be governed by federal law and the law of e
Jurisdiction in which the Fropeliy)is focated. In the event thut any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, suck-condlict shall not affect other provisions of this Security Instriment or the Note which can be
riven offect without the coaflicting provision. To Ihis end the provisions of this Sscurity Instrument and the Note o doclared

to be sevenible,
15. Borrawer’s Copy. Borrawur shall be given pne couford copy of this Security Instrument,

16. Assignment of Rents. Borrower unzonditiciaily ussiges and tragsfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lender's agents 12 uoltect the rents and revenues and hereby directs each tenant of the
Property ta pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice (o Borrower of Bomower’s bresch of
any covenant or agreemeat in the Security Instrument, Borrowee shull collect and receive ull rents and revenues of the Property
as trustes for the bencfit of Lender and Borrower, This assignmen of renls constitutes an absolute assignmeat uod not an
assignmant for additional security enly.

If Lender gives netice of breuch to Borrower: (a) all rents received by Rorsswer shall be held by Borrower us trustes for
benofit of Lender only, to be upplied to the sums secured by the Security Instrumedt; (b) Lender shall be entitled to colleet and
iccuive all of the rents of the Property; and (c) each tenant of the Property shurl.par all reats due und unpeid to Lender or
Lender's agent on Lender's written demand 1o the tenant.

Bomrower has not executed any prior assignment of the reats and has not and wilt not perlora any act that wauld preveat
Lender from exercising its rights uader this paragrmph 16,

Lendur shall not be required to enter upon, take control of or mainwin the Property bufore o ufter 41wy notice of breach
to Burruwer, However, Lender or a judicially appointed receiver may do so at any time there is a breacl Any spplication of
rents shall ot cure or wuive any defiuit or invalidate any other right or remedy of Lender. This assigninentof reats of the
Property shall terminute when the debt secured by the Security Instrumeat is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunl and agree as foliows:
17. Foreelosure Procedure. If Lender requires immediate payment in full under pum;:r-.iph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collevt al) expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited 10, ressonuble attorneys’ fews and costs of title
evidence.

18. Release, Upon payment of all sums securcd by this Sacuritjr Instrument, Lender shall release this Securily Instrument
without charye to Borrower, Barrower shall pay any recordation costs, '

19, Walver of Homestead, Romower waives all fight of homestead eaemption in the Propexty.

@9 <AL} w108) Pege 6ot
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20, Riders to s Seeutity asteasient, B vme or ione oders e execited by Borcower sond recorded topettier with ths
Secwniey histromend, e covemads o el soch nder stndd e e pressied wto andd shall amend and supplemment the covenants
b apreetients ob this Secuny TisdoSsmnd s the oderts) were o part sl thes Secnnty Insteament,

[Check wpplivalde Toxfes) o
[..._ I Comdommum Rider l_l Giraduated Payment Rider E:] Other [Specity|
Ll Plamed Uit Development Rider U _-! drowing Faguiy Rider

BY SIGNING BLEOOW, Borgosver aceepts and ageees e o it o3 i ths Secunty nstrmment and inany ruder(s)
el h("HnS' awer amd recorded with 1

~ : '
Withesses: / Vﬂ f/é’
‘. < e e a0, e ('w.ll)

e o g i et

/\V{ ] IObhx‘ 2. STARK —Bomowar
P A

AV N — (Scal)

~Dorower

(Svul) AR Y {Sval)

~Barrowur —Norrower

STATE OF TLUINOIS, f'1 . T C’L’K\J Q County ss:

I "V\(\Q \)\,-’]'\J(XQ_/LQ;LC’G\\QC L Moy Public u and for said w,ulv i state do Berchy cerlity
thin P, .
THOMAS K. STARK, MARRIED 4o BARBARA STARK }

) o . ! .
. , pessonglly known to me to be the fune personds) shtose/mame(s)
sithseribed o the foregomy instrument, appeirgd before me ths da

seemed and deliverad the sad instramedyg as \,k,/) frg

Given wnder my had and officd séad this 'ég}}?

' mfm'rsun. and e
| \'nlunl'\u‘\' actd for the

LaPFICIAL SEALY
DENISE ). BAILEY o
Fhis InLNnmﬂ'h‘ \?MV!\&[JQ Btf"hqf I”;.I‘}Th ON FIELDS

oan b : DES 1atd

e e Y
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REHABILITATION LOAN RIDER

THIS RLllAh.., CATION LOAN RIDER is HH‘I(]L this J0TH duy of MAY . 1u9h
and is incorporated o wid shall be deemed o amend wnd supplement the Mortgage, Deed of Trust ar Secunty Dewd
(“Seeurity Instrument”) of the simpe date given by the undersigned (“Borrower") (o secure Borrower's Note to

CARL I. BROWN AND COMPANY

{("Lender"s of the sume dafe and coveringthe Pmputv described i the Suum) Instrument and !m.ulud al:

4024 SOUTH DREXEL, CHIC!&GC. LLLINOCIS 606.‘53

{Frapnny Addieze!

e Security instrument,

ADDITEONAL COVENANTS, In addition 1/ the covenints and ngrcwmﬁ:ls mule !
Borrower and Lender further covenant and agree as follows

| A, Loun proceeds we 20 be advanced for the prcm;.‘cs i accordanee with the Rehabilitstion Loun

| Agreement dnted  MAY 30, 1995 L Fetvreen Bovrower and Lender, This agreement
is incorporated by reference and made p.u! of this Secaesty lastrument. No advances shall e made
unless approved by a Direet Endoisement Underwriter ordbhe Assistunt Secretary of Housing - Federal
Housing Commission, Department of Howsing and Yrban Developmest,

B. It the rehabilitation s not property completed, performed with seasopable diligence, or s
discontinued a any tme except for steikes or fockouts, the Lender s vesiéisvish full anthority to take
the necessary steps Lo protect the rehabifilation improvements and propert) from barm, continue
existing contracts or enter tnte necessary contmets o complete the rehubititalion, /A sims expended
_ for such protection, exchisive of the wdvances of the principal indebtedness, skall oecadded 1o 1he
. principal indebtedness, and seewred by the Secirity Instrument and he due and payable on demand

with interest as set osit i the Note.

C. 1f Borrower fails to nuke any payment or (o perform any obligation under the loan, including the
commencement, progress and complelion provistons of the Rehabilitation Loun Agreement, and such
futlure comtinues for a period of 30 days, the doan shadl, al the option of Lender, be in defaul.

By & l(erNCs BELOW, Borrower m,wph wid ggrees (o the lerms and covenits contaitied in this Rehabilitstion

Loun Rider.

\& ﬂ&%yﬂ /é#fz (Sealy (Seal)

THOMAS R. STARK Horrower T
{Seall ' (Sc;tlj.
-Bonower

Mot

FHA Msttistate Hebabulitation l.l)ll‘!\ Rider - 1314}
PN 4021

0580SESE




UNOFFICIAL COPY |

OSSOQEQG




UNOFFICIAL COPY

NON-OWNER OCCUPANCY RIDER

PN NON-QCCUPANCY RIDER is nwde this 30TH - dduy of  MAY o 1995 und eisncorpandel
into wnel shall bo deeimea %o wmend sod supplement the Mortgage, Deed of Trust or Scecurity Pead ("Security Instaament”) of
the sume date given by the/dersigned (“Borrower®) 1o seeure Borrower's Note to

CARL I. BROWN Al COMPANY .
("Lender™)

- of the same dute, und covering the pr‘(ﬁmrt}' 4lu.~.'cri!>é¢l i the Sevurity Instrument and lnc:ﬂ.u-d ak:
4024 SOUTH DREXEL, CHICAGO . ILLINOIS 60653

la adification of and potwithstanding the plovisions of parageaph 5 of the Security Instrument, Borrower represents
that {s)he docs not intend to oceupy the property deseribed in the Seeurity Instrument, nnd

A, This lonn is w streamline refinance of & loa which was previously insared; or

B, This loan is 1o be insured under Section 2000123 ar

This foan applies to property sold under HUD Singte” Family Property Disposition Program
and meets the requirements thereol or

D. The Borrower is an Indian Tribe as provided i Section 24800 o member of the Armed
Services who is unable to oceupy the property becasy of hissor her duty assipnment as
p perl) £
provided in Section 216 or Subsection (h) (4) or {t) of Section 2224

This loan applies to property sold to state or local overnment sgencics D instrumentalitics
and non-profit organizations (gquadified under nternal Revenne Code Sectiog’ 301 (e}(1)) that
intend 1o sell or lense the mortgaged property to low or moderate income persolis.

05805¢Ss

By my signature helow, the undersigned agrees 1o the representutions contained in this Non-Owner Occupaney Rider.

)

\\ /////A{;”’ﬂﬁ/ /) - e (Seab) : (Seal)

THEMTAS R. STARK Werrower Hirgrower

o tScal - (Sealy
-Botrower

Bornpaer

npes 319t
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