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e THIS MUI(‘I'HA(:!: lhcrn:m "Immunun ) S e llm M.ly 24 l‘)‘)S huwcm llu. Mmlg,.:gu/(nr.m(m Ld&mtdi
- Bradley MU, antirzivd . whose address is 7851 Laman Skokie, Winois 60077 (herein "Borrower"), and the Mortpngee,
o Lasalle Tl Buok, E.8.0., o Corporation urganized and exit IIng unt!cr the Iaws of me,;l_bmlgb, whose udthu.s i
: ﬁUJ,humIth,duv Avenue. Chicige, JL. QW‘) therein “Fende:

‘ WHEREAS, Borrower is indebted to Lender in the principal st of One Hundred Thirty One Thousand Twa

~Hundred Fifty and 007190, - ($131,250.00) Dollars, which indebtedness-is evidenced by Borrower's note dated May 24,

1995 providing for monthly installnents of prmupul andl interest, wuh the balance of the indebledness, il ot sooner p.ml
le and payable an June 1, 2020, _ :

T .‘-:li(fURl-‘. ’I'('J I.I-lNI)I".I{ (1) the repayment of the indebtedness evidenced by tie Note, with inferest thereon,
and all renewals, extensions and madifications thereol (b) the repayment ol any future advinces, with interest thereon,
“made by Lender to Boerower pursaint do paragraph 30 hereof (herein "Future Advances”y; () 1< payment of all ather
sums, witl interest thereen, advanced in necardance herewith to protect the security of this Tnstiemastand (d) the
* performance of the covenants and agreements of Borroser herein contained, Borrower does herehy warzage, grant,
~ convey und assign to Lender the fottowing described property focsted in Cook county, State of Hllinois:

Legal Description: LOT 20 [N BLOCK 4 IN BICKERDIKE'S ADDITION TO CHICAGO, BEING A SUBDIVISION QF
A PORTION OF THE WEST 172 OF T NORTHWEST 1/ OF SECTION 8, TOWNSHIP 39 NORTIL, RANGI 14,
EAST OF TIIE THIRD PRINCIPAL MERINAN, IN COOK COUNTY, 1LLINOIS.
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[0l HH Iwith ) lunldnuw |m|uuvmm-nlu i H'Ht'IHLlIIh new on et l':lﬂll vnwlml un Hlu' pmprrly anil huvlnlmr'
ot berealtsr vacated alleys and streets abutting e propeny, anl sl easements, rights, sppurtenances, tente, royalties,
" mineral, oil and i rights and profits, water, water rights, and water stock appurtenant 1o he property, and all Fxteres, '
wachinery, equipenent, etgines, bodlers, incinerators,  building materials, appliances and goods of cvery nature whatsoever
now or herealter Jocated in, or on, or wsed, or intended to be nsed in connection with the propenty, including, bat not
hnited to, those for the purposes of supplying or distributing heating, cooling, electricity, gis, water, air and tight; amd all
elevators, and related machinery and equipment, fire prevention and extinguishing apparatus, scenrity and access controf
apparilis, plumbisg, bath wbs, water heaters, water closets, sinks, ranges, stoves, refrigermtors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, sereens, blinds, shades, curtwing and curtain vods, wirross,
cabinets, paneling, rugs, attached floor coverings, furniture, pictures , antennas, trees and plants, and all other personad
property necessary for the aperation of the real estate; all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with
sald property (or the Jeaschold estate in the cvent this lnslrumuat is on u feasehold) are fiercin referred to as the

"Property”.

i

Horrower coveiants Uit Borroswer is lawtully seised of the estate hereby conveyed nnd has the right to mortgage,
prant, convey and assid e Property (anch, i this Inatrimnent is en o teaschold, that the ground lease boin fii) Joree and -
elfect without muodification oxeept oy noled above and without defautl on the part of either lessor o Jessee thereunder),

“that the Property 1s unencamberes and thit Bosrewer will warrant and defend geaerally the Hlle tor he Property again: s
all claime and demandy, subjeet ey ensements and restriction fisted in o schululu ol exceptions Lir coverape in any
lllic insurnnce policy msuring Lender's Tterest i the lrnpcrw

lluél'urm [.’uvun:mls. Borrower nmi f,undcr Caver cm: nnd H;_.',FUL‘ ns Tollows:

[, PAYMENT OF PRINCIPAL AND INTEREST ~Borrower shall hrdmplly pay when chre the principal of and interest
on the indebledness evidenced by the Nole, und prepavinent und late charges pl‘()\-'ldtd in the Note and all other sums
sectired by this Instrument. - : :

“2. FUNDS FOR TAXE \ IN\UIMN(I !\N[) ()IIN R ( HA ;((F}IS Hub)z.ct (o .:pphmblu Idw ar to a ws'an waliver !)y
[ender, Borrawer shall pay to Lender on the day wonthly installments of principal or interest are payable under the Note
(or on another day designated in writing by Lender), until the Noteds jid in Tull, a sum (herein "Funds") equad 1o one-
twelith of (a) the yearly walu and sewer rites and 1axes and assessmeats which may be fevied on the 1‘rupcrly (b} the
yearly ground rents, it any, (¢) the yearly premivm instatiments for firgand oftier hazard insurance, rent loss insurance
and such other insurance covering the Property as Lender may reguire pursuent togaragraph S hereofl (d) the yearly
premium installments for mostgage insurance, i any, and (¢} if this Instrument Aama leasehold, the yeorly fixed rems, il
anty, under the ground Jease, @l as reasonably estimated initiaily and from time to tirie by Lender on the basis of
assessments e bills and reasonable estimates thereot. Any waiver by Lender of o red)) ircrent that Borrower piy such
Funds niay be revoked by Lender, in Lender's sole discretion, nt any time upon notice in ‘wuiting {o Borrower. |Lender
muy require Borrower to pay o Lender, in advance, such other Funds for other taxes, chargespreniums, assessments
and impositions in connection with Borrower or the Praperty which Leeder shail rensonably decas pocossary to protect '
pender's interests (herein "Other Impositions”). Unless otherwise provided by applicable law, Lende piay require Funds

i Other Impnsltmnn to b paid by Borrower in i lump sum or i pcnndu instathnents, at Lender's option

HIL Funds shall be held in an |ml:tutmuh) thu dcposifs ar du.ounh ul wlm,h are msurul or buumulc.ul hy a
Federal or state agency (including Leader if Lender is such an institation). Lender shall apply the Funds to pay snid rtes,”
Fents, Lanes, assessments, insurance premivms and Other mpositions so Jong as Borrower is not in breach of uny
cavenant o agreement of Borrower in this Instrument. Lender shall make no charge for so holding and applying the
Funds, analyzing said account or for verilying and compiling snid assessmemts and bills, unless Lender pays Borrower
interest, earnings or profits on the Funds and applicable law permits Lender to make suclt a chisrge. Borrower and Lender
mity agree in writing 4t the fime of execution of this Instrument that interest on the Funds shall be paid 10 Borrower, and

“undess such agreement is made or applicable law requires interest, arnings or profits 1o he paid, Lender shall not he - )
required to pay Borrower any interest, carnings or profils on the Funds. Lender shall give to Bortower, without charge, an
annual accounting of the Funds in Lender's normal format showing credits and debits 1o the Funds and the purpase for
which each debit to the Funds was made. The Funds are plulbtd as additional security for the sums secured hy this

[nstrument. L
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) I the arount of the Fands Beld by Lender at the time of the annuat accounting thereof shall exceed the nmmm! '
deemed ngeessary by Lendur to provide for the payment of witer nnd sewer rites, laXes, assessments, insurie
premiums, rents and Cther Inipositions, as they full due, such excess shall be credited to Borrower an the next nmnthlv
insdaliment or instellmnents of Funds due. (6t any ime the smount of the Funds held by Lender shall be Jess than the
amount deemed neeessury by Lender to piy water and sewer rites, 1axes, assessments, insurance premioms, rents and
Other Bmpositions, as they fall due, Borrower shalt pay to Lender any amounl necessary to make ap the clclluuu,y wnhm

'llllrly duys alter natice from Lender lo Borrower ru]uulln[, p.iymuu thereof. :

Up:m Borrower's ln'unch ui' iy L'uvcnzml ar ugrucmcnl nl' !'lurru er in this fustrument, Lender may apply, in any
ameunt and in any order as Lender shiall determine in Leader'y sole discretion, any Fumds hedd by Lender of the tine of
application {i) to pay rales, reats, taxes, assessments, insturance premivms and Other Impositions which are now or will
herenfler became due, or (i) as a credit againgt suins secured by this strument. Upon payment in fulk of all sums
. seeured hy this [nstrment, | uulu shall promptly refund 1o Borrower .my Funds held by Lender.

3 AI I, I( ATION 0 I'AYMI Nl‘s lJnIc% .1pplnuhlu Taw puw:du u!huwnu |ll puymcnls received by Lender lrom
Barrower under the Noteor this Instrument shall be applied by Lender in the following order of priority: (i) smuounts
~payable (o Lender by Beiroszer under paragraph 2 hereol’ (i) interest paynble on the Note; (iii) principa! of the Note; (iv)
interest payable on advances nade pursant (o parugraph 8 hereof; (v) principal of advances mude pursuint 1o paragraph
8 hereal’ (vi) interest payable on e Folure Advance, provided thet i more than one Future Advancee is owlstanding,
Lender may apply payments recetvenamong the amounts of interest payable on the Future Advances in such order as .
Lender, in Lender's sole discretion, muy” ditermine; (vi) principal of sny Future Advance, provided that if more than one
Future Advance is outstanding, Lender may apnly payments received among the principal balances of the Future _
Advances in such order as Lender, in Lender's sole discretion, may delermine; and (viii) sy other sums secured by this
Instrument in such order as Lender, at Lenders option may determine; provided, however, that Lender may, t Lender's
oplion, apply any sums payable purswant to paragrapn @ bereof prior to interest on and prineipal of the Note, but such
applicution shall not otherwise affect the order of prmr' ' "fdpphcanon spucxt‘cc. in thls pardg,mph 3,
4. LIIARQI i85 LIENS. Hurrnwm shall p n; all water and sewer ralcs rcnls l.ms dssusmcnls p:cmuuns and ()!iw
“Impositions attribulable 1 the Property ai Lender's option in the vananer provided under paragraph 2 hercot or, il not paid
in such manner, by Borrower niaking payment, when due, direetly 47 the payee thercol, or in such other manner as )
Lender miry designate in writing, Borrower shall promptly furnish o' 120438 receipts evidencing such payments, Borrower
_ shall promptly discharge any lien which has, or may have, priority over or equality with, the lien of this Instrumem, and
Boerrower shall pay, when e, the claims of all persons supplying libor or meiernls 1o or in conteetion with the -
Preperty, Withowt Lender's prior written perniission, Borrewer shall not allow any Yen inderior to this Instrement 1o be
perfected against the Property.

5. HAZARD INSURANCE, Borrower shall keep the improvements now existing or hercaltzr erceted on the Property
“insured by carrivrs ut all times satistactory o Lender against loss by lire, hazards included wehin e term "estended -
caverage”, rent loss and such other hazards, casualtivs, Habilities and contingencies us Lender (ad, i this Instrument is

" on a leasehold, the ground lease) shall require and in such amounts and for such periods as Lender shal'vequire. All
premiums on insurance policies shall be paid, at Lender's option, in the manner provided under paragiopn-2 hereol, or by
Borrower making payment, when due, direetly to the carrier, or in such other manner as Lender may desizpaie in writing.

All insurance policies and renewals thereo! shall be in o form aceeptable to Lender and shall include a stanclard
mortgage clause in favor of and in Torm aceeptable to Lender. Lender shall have the right to hold the policics, and ;-
Borrower shalt promptly furnish to Lender all renewal notices and all receipts of paid premiums. At least thirty days prior
to the expiration date of a policy, Borrower shall deliver to Lender a renewal policy in form satistactory to Lender. I this
Instrument is on a teaschold, Borrower shall furnish Lender a duplicate of all policies, renewnl notices, renewal policies
and reeeipty of paid premiwms iF, by vifue of the ground Iu.lw !Iu. mnbumls thcrult iy net be supplivd by Hurmwcr 1o
“Lender,
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i the event of loss, Borrower shatl give immediate wriflen notice (o the insurance currier and to Lender. Borrower

hierchy aythorizes and empowers Lender as atormey-in-fiict for Borrower to make proof of luss, to adjust and compromise
any clum under insuranee policies, 10 appear in and prosecuie any action arising from such insurance policies, to collect
and receive insurance proceeds, aind (o deduet therefrom Lender's expenses incurred in the collection of such proceeds;
provided however, that nathing contained in this paragraph § shall require Lender 1o incur any expense or take any action
" hercunder. Borrower further suthorizes Lender, al fender's opion, (&) to hold the balance of such procecds to be used 10
reimburse Horrower for the cost of reconstruction or repair of the Property o (b) to apply the batance of such proceeds to
. the payment af the sums secured by this Instrument, whether or not then due, in the order ol application sel torty in -
paragraph 3 liereof (subject, however, 1o (he rights of tlu. l-.smr umlu the g g,rmmd lease i s Instrument is on w0

o leasehold),

I the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the '
. Property, the Propenty shall be restored to the equivalent of its original condition or such other condition us Lender nay
~approve in writing. Lender may, at Lender's oplien, condition disbursement of said proceeds on Lenders approval of sueh
plans and specificatiods of an architect satisfuctory to Lender, contraclor's cost estimates, aechiteet’s centificates, wivvers
af liens, ssworn statements of mechanics and malerinlmen and such olher evidesee ol costa, percentnge completion of
“construction, upplication Of Jayments, and satistaction of liens oy Lender may reasonably reguire, 1 the insuranee
- proceeds are applied 1o the pagnent of the sums secured by this Instrumenl, any such application of proceeds to principal
shall not exceed or postpone the dae dates of the monthly installments referred to in paragraphs Iand 2 hereol or change
© the mmounts of such installments. Joddic Property is sold pursuant to parugraph 27 hereof or if Lender acqguires title to the
- Property, Lender shall lave alb of the right, ttle and interest of Borrower in and to any insurance policies and uncarned .
' prmmum thereon and in and 1o the pruu- ds resulting from ;my tlmnﬂ;,u (o the P rmu.riy prmr (o such sale or m.qumlmn

0. !‘Ri.&! RVA l l()N ANI) MAIN H NANU Oy ‘Rl)l’l R EY l E A l iiOl DS Hurmwer (a) simll B0t commil w.'ls‘lc or
permit impairment or deterioration of the Property, 7o) shall not abandon the Property, (c) shalf restore or repair promplly
and in # good and workmanlike manner all or any punofthe Propeny 1o the equivalent ol its original condition, or such
other conditioa as Lender may approve in writing, in the evancof any damage, injury or loss thereto, whether or not
insurunee proceeds are available o cover in whole or in paitthe costs of such restoration or cepair, (d) shall keep the -
Property, inciuding improvements, fixtures, equipment, miachinery sad appliances thereon in gomd repair and shall replace
fixtures, equipment, machinery and applisnces on the Peopesty whu/pecessary W keep such itoms in good repair, fe) shall
camply with all laws, ordinanees, regulations and reguirenrents of any govsmmental body spplicable w the Propenty, (1),
shall provide for professional management of the Property by o residentind reatal properly manager satisfactory fo Lender
pursuant to @ contract approved by Lender in writing, unless such requirementshe!] be waived by Lender in writing, ()
shall generally operate and matntain the Propeety i a manner o ensuee maximen sentals, and (h) shall give notiee in .
writing to Lender of and, unless otherwise directed in writing by Lender, appear i and defend any action or proceeding
purporting te affect the Property, the security of this Instrament or the rights of powers ei Lender. Neither Borrewer nor
any fenant or other person shal! remove, demolish or alter any improvement now existing or hereafter erected on the . . .
Propeny or any fixture, equipment, machinery or appliance in or on the Property LK(.(.[)[ when incident to the replacement
of fistures, cqu:pmum machinery and appliances with items of like kind. :

- f this lnstrmncnl is on a le ssc.hutd Bmmwnr (r) shall comp]v w:lh Ihc provmons af lhe ground e, (u) qlmll gwu ;
immediate written notice to Lender of any default by lessor under the ground lease or of any notice received-by Bomower
from such lessor of any defindt under the ground lease by Borrower, (iii) shall exercise any option to reneveor extend the
ground lease and give written contirmation thereof to Lender within thirty days after such option becomes exercisable,

(iv) shall give immedinte written notice 1o Lender of the commencement of any remedial procecdings under the ground
lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act
for Boreower in any such remedial proceedings and (v) shatl whhin thiny days afler reguest by Lender obtain from the
lessor under the ground lease and deliver w Lender the lessor's estoppet certificate required thereunder, if any. Burrower
hereby expressly transfers and assigns to Lender the benefit of all covenants contained in the ground lease, whether or not
© such covenants run with the land, but Lender shall have no liability with ru:pncl (o such coversnts nor any other
covenants contained in the ground lease, :
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Borrower shall nnt surrender the ]uaschnld ululc and mtcrum Iluun wnvuyul hot terminile or umu:l IIIL I,mumi
“fease creating said cstate and interests, and Borrower shail not, withowt the express written consent of Leader, alter or
amend said ground lease. Borrower covenants and agrees that there shall not be w merger of the ground lease, or of the
lensehold estite creared thereby, with the fee estale covered by the ground Jease by reason of said leasehold estate or said
fee astate, or any part of vither, coming into common ownership, unless Lender shall consent in writing to such merper, it
Borrawer siatll acquire such fee estate, then this Instrument sImII -mnuIIuncuust and WIIIIIrlll firther action be spread so
s to I)LLDIIIL‘ a lien on such fee estate, : . »

7. USE OF I’I{(II'ISI('I'Y. IInIc.‘ix I'L‘k]iiIl'cl.I by applicuble law or unless Lender has otherwise agreed in wriling, Borrower

~shall not allow changes in the use for which ail or any purt of the Properly was intended sl the time this Instrament was
“executed. Borrower shatl not initiate or acquiesce in a change in the zoning clagsilication of the Property withoul Lender's
prior written consent, : ‘ ‘ B

_ 8 PROTE ( II()N OI I ENDER'S SE LIJRIIY It Borrower fails to perform the covenants and agreements contained in

“this Instrument, or 57 any action ar proceeding is commenced which affects the Praperty o title thereto or the interest of
Lender therein, incladiag, bad not Bimited o, eminent demuain, inselvency, code enforcement, ar aerimgements or o ,
- proceedings involving w pankrupt or decedent, then Lender at Lender's option may make such appearinces, disburse such
~sums and tuke such actionwliender deems neeessary, in its sole discrelion, to prolect Lender's interest, including, but no
linited ta, (1) disbursement oF ssacy's fees, (i) entry upon the Properly o make repsirs, {iii} procurement of .. -
satisfactory insurance as provided ia paragraph 5 hereof, and (iv) iF this Instrament is on s Jeaschold, exercise of any

~option to renew or extend the ground lease on behalf of Borrower and tIu, curing ol any defanlt of Borrower i the terms
- andd conditions of (IIL grownd ledse, : :

: Any amounts (fislmrscd hy Lender pursieat to this parngraph 8, with interest thereon, shall become additional
indebtedness of Borrower seeured by this Instrutaent-Unless Borrower and Lender agree to other terms of payment, sueh
imeunts shall be immediately due and payabde andsbalvoear interest from the dade of disbursement ad the rate stoted in
the Note unless collection from Borrower of interest at such_rme woutld be contrary (o applicable liw, in which cvent such
wnounts shall bear anterest at the highest rate which may b coliveted from Borrower under applicable Lo, Borrower
- hereby covenants and agrees that Lender shall be subrogated @ the len of uny mortgage or other lien discharged, in .
" whale or in part, by the indebiedness secured hereby. Nothing, coutiined in this paragraph 8 shall require 1. uulc: W incar
Cany eapense or take any action hereunder., - :

' ‘). !NSI’E("I’I()N. Lcmlcr muy muI-;u or caise o be made re: \xmmblc CHRTICS ppdh .'nd mspcuwns of lhc irupurly

10, BOOKS AND RECORDS. Borrower shall keep and maimtain at all times at Ii;sr,'m-.'cr's address stated I)cluw. or -
*such other place as Lender may approve in writing, complete and accurate books ofazconnts and records adedguate to
reflect correctly the resuhts of the operation of the Property and copies of all written contracts, leases and other
instrumnents which affect the Property. Such books, records, contracts, leases and other instuments shall be subject o .
examination and inspection at any reasenable tine by Lender. Upon Lender's request, Borrmwer, i‘IIIII furnish o Lender,

- within one hundred and twenty days after the end of each fiseal year of Borrower, n balance sheet o ditement of income -
and expenses of the Property and a statement of changes in financial position, each in reasonable tILI aland certified by
Borrower and, if Lender shall require, by an independent certified public accountant, Borrower shall fin(vish together with
the foregaing financial statements and at any other time upon Lender's request, a rent schedule for the Property,

< certified by Bortower, shuwing the name of each tenant, and for ench tesant, the spuce oceupicd, the fease c\pu.umn
date, the rent payable and e rent puid. " . S

RN LONDI MNA’ I ION 'Bm'mw«.r shall pmrnpliy noilly I Lﬂdl,l ol dny uctmn or pruu,cdlng, rcldlmjs o (my )
condemnation or other taking, whether direet or indirect, of the Property, or part thereol, and Borrower shall appear in
and prosecute any such action or proceeding unless otherwise directed by Lender in writing, Borrower authorizes Lender,
~at Lender's optien, as attemmey-in-fact for Borrower, e commence, appear in and prosecuty, in Lender's or Borrower's
name, any action or proceeding refating to any condemuation or other faking. The proceeds of any award, payment or
claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be
paid 1o Lender subjecy, if this Instrument is on a leaschold, to the rights of lessor under the ground lease.
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Hu:mwur dul-lnrlluk ! LII(I(:I lo nnply such uwmd» pnynlum pruwu!s ur clnnmgc afler the deduction ol b cnc!us
expenses incurred i the coblection of such amounts, w0 Lender's option, to restoration or vepair ol the Propeny or to
puyment ol the sume secured by this Instrument, whether or nol then doe, in the order of application set forth s
putageaph 3 hereol, with the balance, i any, b Gocrower, Unless Borrower and Lender othierwise agree in writing, any
application of proceeds to principal shidl nol extesl or pestpone the due date of the monthly installments referred to in
paragraphs 1 and 2 hereof or change the amount of such installments. Borrower agrees to execule such furlier evidence
of assignment ol any awards, proceeds, damages or claims arising in connection with such conrdemaation or taking s

Lender may require.
T12. BORROWER AND LIEN NOT RELEASED. From time tu time, .Lndcr m.ly, at Lundcrq uplmn w:(hnul L,IVIM,
nolice o or vbtaining the consent of Burrower, Borrewer's suceessors or assigns of any juniar licnhotder or g-.w.r.mlnra
without liability on Lender's part and notwilhstanding Borrower's breach of any covenant or agreement of Borrawer in
this {nstrument, estend the time for payment of said indebtedness or any part thercof, reduce the payments thercon, ...
release anyonedinbl: on any of said indebledness, accept a renewal note or notes therefor, modify the terms and time of
payment of said indebtedness, release fram the lien of this nstrument any part of the Property, tike or release other or

adklitional seeurity, rfeeeavey any part of the Property, consent to any map or plan of the Property, consent {o the g ;,rmmm, :

of any vasement, join A e extension or suburdination agreement, and ogree in writing with Borrower 1o modily (he rale
of interest ar pericd of mmordzstion of the Not or change the amount of the monthly installments payable thereunder. Any
ierions tuken by Lender pursuass to the terms of this parngraph 12 shuil not affect the obligation of Borower or -,
Borrower's successars of issigrsapay the sums secured by this Instrument and to observe the covenants ol Borrower
contivined herein, shald not afteet the ursnty of any person, corporation, partnership or other entity Tor payment of the
indebedness secored hereby, and shall wot affect the lien or priarity of lien hereof on the Property. Borrower slall piy
Lender o reasmnable service charge, togethes switi such tte insurance pn-nmuus L] dllllﬂ\t.y'% fees ws may be umusu‘. al
Lender's option, Tor any such action il taken at/dorrower's I'L(]Hl.“il :

U. 5-‘()RHE-‘.ARAN(,‘i-Z Y LENDER N()T A \W\IV:;'(.' Any lbrhcarnncc by Lender in exercising any fght or remedy
hereunder, or otherwise afforded by applicable law, shall ot ve a waiver of or preclude the exercise of any right or
remedy. The acceplance by Leader of pauyment of any suneseeared by this Instrament afler the due date of such paymen
shall not be @ waiver o Lender's right to either require promptpeyient when due of all other sums so secared or o
declure o defanlt for Failure to make prompt payment. The procussimsist of insurance or the puyment of taxes or other -

o liens or ¢harges by Lender shall not be a waiver of Lender's rigihn tuagccierate the maturity of the indebtedness seeured
. by this Instrument, nor shall Lender's receipt of any awards, proceeds or damages under paragraphs § and 11 hercof
operde o cure of waive Borvewer's defaull in paymem of sums secured by Inis instrument.

i

L ESTOPPEL CERTIFICATE. Borrower shall within ten (iu&s of a wrilten reaust from Lender furtish Lender with a

written stalement, duly acknowhedged, setiing forth the sums secured by this Instnues<and any right of set-olf,
Vunmlcrtl‘um or other dufense which existy dp,:lllhl sieh sums .md the ubhgutlnm of this lesirument,

IS, UNIE()RM (()MM[ RUAI ( Ul)l SECURITY A(ul(l I M:.NI This lnslrumcnl is imm ded 0 be a security

“agreement pursuant to the Uniform Cammercial Code for any of the items specified above as partof tae Property which,
under applicable law. may be subject 10 @ security imterest pursuant to the Uniferm Commercial Coder sisd Borrower
hereby grants Lender o security interest in said items. Barrower agrees that Lender may file this Instrussestyor s -
reproduction thereo!, it the real estate records or other appropriate index, as a financing statement for any-of the items
specilied above as part of the Property, Any reproduction of this Instrument or of any other security agreement or ..
financing statement shiall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver (0
Lender, upon Lender's request, any financing statements, as well as extensions, renewals and amendments thereol, and
reproduction of this Instrument in such Torm as Lender may require 1o perfect a securily interest with respect to said

- items. Borrower shall pay all costs ol fTling such financing stalements and gny extensions, renewals, amendments and
releases thereot, wnd shall pay all reasomable costs and expenses of any record searches for financing statements Lender
may reasonably require, Without the prior writlen consent of Lender, Borrower shall not create or suffer to be created .

" pursuit to the Uniform Commercial Code any other seeurity interest in said items, including replacements and .:ddmons
thereto, Upon Borrower's breach ol any covenant or agreement of Borrower contained in this Instrument, inchuding the
covenants to pay when due all sums secured by this Instrument, Lender shall have the remedies of a secured pany under
the Uniform Commercial Cede and, at Lender's option, may also invoke the remedies provided in paragraph 27 ol this
Instrument as to such iems. In exercising any of said remedies, Lender may proceed against the igems of real property
and paragraph 27 of this [nstrument as to such items. In exercising any of said remedies, Lender &/ proceed against the

“items of real property and any items of personal property \pu:lmd above as p‘i\n of the Propeny wpnr.tlui)’(nr gl,clhu '
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and uny urdm.r whitsocver, m(lmul in uny Wity ullu.lmy lhu .wml.ttnltty nl I uulus runuhu. tm(lu the llmtunn
Commercinl Code or of the remedies provided in paragraph 27 of this Instrument, -

6. LEASES OF THE PROPERTY. As used it this paragraph 16, the word "lease® shall mean “sublease” if this -
Instrument is on i leasehold. Borrower shidl comply with and observe Borrower's obligations as landlord under all Icu-u'
ol'the Property or any part thereol. Horrower witl not lease any portion of the Property for non-residential use except wilh

- the prior written approval of Lender. Borrower, at Lender's request, shall furish Lender with executed copies of all feases

~ now existing or hereafier made of all or any part of the Property, and all leases now or hercafier entered into wilt be in

form and substance subject 1o the approval of Lender. Al leases of the Propenty shall specifically provide that such leases

- are subordinate to this Instrument; thist the tenant altorns to Lender, such attornment to be effective upon Lender's -

Cicquisition of title to the Property: thal the tenant agrees to execute such further evidenees of attornment as Lender may
from titc to time request; that the attornment of the 1enant shall nol be terminated by foreclosure; and thit Lender may,

- at Lender's option, accepl or reject such attornments. Borrower shall not, without Lender's written consent, execute, |

modify, surrendes or terminate, cither orally or in wriling, any lease now existing or hereafter made of alb or any part of

the Property providing for a term of three years or more, permil an assignment or sublease of such o lease without

- Lender's writien cons<iy, or request or consent o the subordination of any lease of ol or any part of the Property w any
lien suburdinate 10 this fasismment. {1 Borrawer becomes nware thut any tenant proposes to do, or is doitg, sny act or

~thing which may give rise G any sight of set-ofagainst rem, Borrower shall (1) lake such steps as shil be reasonably

Cvatleulated to prevent the acesaal o any right 1o set-off against rent, () notify Lender thereol and of the wmoun of said
set-offs, and (iii) within ten days After such acerual, reimburse the tenunt who shall have acquired such right to set-of! or
take such other steps as shall effectively discharge such set-ofl and as shall assere that rents thereafier due shall continue
to b payabie without set-ofT or deduciion. : : ' :

Upen Lender's request, Borrower shall assipseto Lender, by written instrument satisfactory o Lender, all fenses now
existing or hereafter made of all or any part ol i Property und all security deposits made by tenants in connection with

such leases ol the Propeny. Upon assignment by Budrawer o Lender of any leases of the Property, Lender shall have afl

of the rights and powers possessed by Borrower prior (o sueh assignment and Lender shath have the right o modily,
extend or terminate such existing heases and 10 exeeute new leases, in Lender's sole diseretion.

170 REMEDIES CUMULATIVE. Each remedy provided in this estrument is distinet and cumulative 10 all other rights
or remedies under this Instrument or afforded § oy faw or eqily, and mavbe LXLFCI‘;Ld concurrently, independently, or
successively, in any arder whatsoever. :

18, ACCELERATION IN CASE OF BORROWLR'S INSOLVENCY. If Berrowsr shall voluntarily file w petition under
the Federal Bankruptey Act, as such Act may (rom time to time be amended, or vader any similir or successor Federal
stulute relting o bankrupicy, insolvency, anungements or reorganizations, or usderanv/tate bankruptey or insalvency

“act, or [ile an answer in i invaluntary proceeding admitting insolvency or inability 1 pay debis, o if Borrower shal) fail

to obtain a viacation ar sty of involuntary procecdings brought tor the reorganization, distolution or liguidation of
Borrower, or if Borrower shall be adjudged a bankrapt, or if o trustee or receiver shall be appainted for Borrower or &
Borrower's property, or il the Property shall become subject o the jurisdiction of a Federal bankcusas-court or similar
state court, or if Borrower shall make an assignment for the benefit of Borrower's creditors, or if thereds.an attachment,
execution or other judicial seizore of any partion of Horrower's assets and such scizure is not discharged within ten days,
the Lender may, at Lender's option, declare all of the sums secured by this lustrument 1o be immediately (g and puyable
without prior notice e Borrower, and Lender may invoke any remedics permitted by paragraph 27 of this strament. Any
attorney's fees and other expenses incurred by Lender in connection with Borrower's bankrupicy or any of the other |
aforesaid events shall be additional mdc!mdncss of Burrowc.r seeured by llns Instrumcnt pursuant to pdt.u,rdph 8 hcru:l

19. RANSI ERS OF llli l’f{()i’l RIY OR til NEF ICMI INH RI.S'I 3 IN ll()RR()WI I}, ASHUMPI I{)N ().1 'ullt.' or

transfer of (i) all or any part of the Property, er any interest therein, or (ii) beneficial interests in Borrower (if Borrower is

not a natural person or persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's
option, declare all of the sums secured by this Instrument to be immediately due and payable, and Lender may invoke any
runcdm permitted by paragraph 27 of tis Instrument. Hns upuun th" nol upply m case ol

“.
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{ny trunsfers by devise or deseent or h) upcrulmn n! livw upnn the denth of & Joint tenant or a pc.nnu _

thy sales or translers when the translerce’s creditworthiness and management ability ure satisfuciory 1o Lender
und the transferee has executed, prior do the sale or transler, o wrillen assumption agreenent containing sich
terms oy bender muy require, inclmluu,, il quunud by Lender, nnincrease in the vate of inlerest pnynhlc under
the Mate; - Co : : : >
{¢) Ihe grant ol o | leusehold interest in p.m of the I'rnpcrty nl tllrw ymn ue Iw. (m .m.h inn},cr lcnse Iclm i
Lender may pennit by prior written approvil) nol containing an up!l(m t pnrds.m {except any interest in lhc
ground lease, 10 this fusteument is en o Jenseholdy, o o o e S

{d) sitles or transters of beneficial interests in Burmwer pmwdud l!ml l.m.h 'mh.s oF lrunsltrs. lug,l.lhur wnh uny
prior sales or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs
{a) aad (h) above, do oot result in more thn 49% of tie beneficial interests in Borrower having been sold or
transferred since conmencement of atortization of the Nede apd @ BV , ;

() sales or transfers ol fixtures or .my persom pmpmty pursum\l to the first p.\mgm;:h of p.im;,r.:ph 6 hcrcnl
20, M)I I(.'J Excunt for any notice :Lqmrud nndcr upplu.uhlc Inw 0 be j,l\v‘t.i) in nnmh(.r mannu (.l) any nutice o -
Barrower provided l:r in this [ustrument or i the Note shall be given by mailing such notice by certified mail addressed
to Borrower at Borrowess nddress stated below or at such tlher address as Borrower nivy designate by notice 1o Lender
as provided fierein, and (b7 w0y notice 1o Lender shall be given by certified muil, return reeeipt sequested, 1o Lender's
ackdress stated herein ar to suech sther address as Lender may designe by netice o Borrower as provided herein, Any
notice provided Tor in this Instragaest or in the Nete shall be dmmd to Imva, ht.m z,wcn o Borrower or Lender when
L,Wr-n in the manner Llulgn.llul hereir:

2!. SIIC‘CIESSURS AND ASSI(;NS BOUMDIOINT AND SEVERAL LIABILYTY; AGENTS; CAPTIONS. The .
covenants and agreements herein contained stalbind, and the vights hereunder shali inure 10, the respective successors
and assigns of Lender and Borrower, subject Wotheprovisions of paragraph 19 hereof, AN covenants and agreements of
Borrower shall be joint and several. ly exercising wiyatehis hereunder or taking any actions provided for herein, Tender
may act through its employees, agenls or independent contractors as anthorized by Lender, The caplions and headings of
the paragraphs of this Instrument are for convenicace onby ana are not 1o be uscd o mterprct or define the provisiony
hereof, : :

" 22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING YAW: SEVERABILITY. “Tis form of multifamily -

instrument combines untform covenants for nutionat vse and non-unifeny, covenants with limited variations by jurisdiction

~to conatitute o uniform seeurity instrument covering resd property ami reimted Sstures and personal property. This
- Instrument shall be governed by the faw ol the jurisdiction in which the Propenty i Tacated. In the evenl that any

provision of this Instrument or the Note contlicts with applicable law, such coni#ct shall not affect other provisions of

~ this Instrument or the Note which can be given ¢ffect without the conRicting provisiansand to tis end the provisions of
“ this Instrzment and the Note are declared (o be severable, tn the event that any applicable iaw limiting the amount of .-
“interest or other charges permitted to be collected from Borrower is interpreted so that anyy charge provided for in this

fnstrument or in the Nole, whetlier considered sepuratety or together with other charges levied/in connection with this
Instrument and the Note, viokates such law, and Borrower is entitied to the benefit of such law, sach charge is hereby
reduced 1o the extent necessary to climinate such viokation, The amounts, if any, previously paid tod.eider in excess of

" the amounts payable to Lender pursuant 1o such charges as reduced shall be applied by Lender 1o redice the principal of

the indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limittog the amount -

~of interest or other charges permitted to be ¢ollected frum Borrower has been violated, 21! indebtedness which is seeured

by this Instrument or evidenced by the Note and which constitutes interest, as well as all other charges levied in
connection with such indebtedness which constitute imerest, shall be deemed to be allocated and spread over the stated
term of the Note. Unless otherwise reguired by applicable law, such allocation and spreading shali be effected in such a
manner that the rate of iterest computed 11wrchy is unir‘nrm !hrmlglmul the staterk lenn ol the Note.

73 WAIV[ R Ol SIA ! ls H OF L IMHA HON Hurrowcr hercby Waives lhc nghr to assert dny sta!uln ut lumlatmnx '_

as a bur to the enforcement of the lien of this tnstrument or to any action bmug,hl o cnﬁ:rcu the Note or .my other D
nhlll,mmu scuurud by this Immm\uxt : L . . _ o L ]
. s
.
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' "4 WAIVI R (H M/\I{HHAI [ IN(, Nutwnhslandm;, 1hL existence ul dny ullu.r sccun!y mtcrusls in the I‘rupu.rty hefd
~ . by Lender or by any other party, Lender shall have the right 1o determine the order in which any or all of the Property
" shall be subjected to the remedies provided herein, Lender shall have the right to determine the order in which any or al) -
= portions of the indebtedness secured hereby are satislied from the proceeds realized upon the excrcise of the remedies
L provided herein, Borrower, any party who consents to this Instrument umd any party who now or herealler acquires o
security interest in the Property and whe has actual or constructive rotice hereof hierchy waives any and all right (o
© require the marshalling of assets i connection with the exercise of any of the remedies pumlllcd by applicable law or
B prnvndul herein,

25, ASSIGNMENT OF RENT, APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As partofthe
consideration fur the indebtedness evidenced by the Nole; Barrower hereby absolutely and unconditionally nssigns and :‘7. '
*teansfers to Lender &8 the rents and revenues of the Property, ingluding thuse now due, past due, or to became due by
virtue of uny lease orather agreement for oceupaney or use of all or any part of the Property, regirdless of to whom the

~ rents and revenues of 4he Property are payable, Borrower hereby awthorizes Lender or Lender's agents w colleet the

- aforesaid rents nnd revepaes and hereby directs cach tenant of the Property 1o pay such rents o Lender or Lender's .
agents; provided, however, b prior o written notice given by Lender to Borrower of the breach by Borrewer ol any -
covenant or agreement of Borrows? i this Instrument, Barrower shalf cotlect and receive all rents and revenues ol the
Praperty as trustee for the beneln 4f-Lender and Borrower, to apply the rents and revenues so collected to the sums
secured by this Instrument in the order‘provided in paragraph 3 hercol with the balance, so long as no sueh breach has
geewrred, to the account of the Borrower, At being inlended by Borrower and Lender that this assignment of rents .

constitates an absolute ussignment and not ax ass u,nmcm for additional security only. Upon delivery of wrilien nalice by

- Lender to Borrower of the breach by Borrower efany covenant or agreement of Borroswer in this nstroment, and withont
the necessity of Lender entering upon and takingaed-maintaining, full control for the Property in person, by spent or by o

" eourt-appointed eeceiver, Lender shall immediaiely B¢ cntitled o possession of all rents and reventies of the Property as
specified in this paragraph 26 as the same become due and gayable, including but not limited w rents then due and
unpaid, and all such rents shall immediately upon delivery of such written notice ol Borrower's breach by Lender 1o
Boreower, cach tenant of the Property shall make such rents pavadle to and pay such rents o Lender or Lender's agents
on Lender’s writlen demand 1o cach tenant therelor, defivered 1o eazntenam pcr'mlmlly. by mail or by delivering such -
demand 1o vach rental unit, withowt any fiability un the part of ‘ulld lesind by mqulrc further as 1o the sxistence uf q

: dclnuit by Burrower, :

_ Burruwcr hcrchy covenants that Borrower has nol executed any prior assigrmnt of suid rents, thad Borrower has not .
performed, and will not perfornz, any acts or has not executed, and will not execuie, any instrument which would prevent
Lender from excreising its rights under this paragraph 26, and that at the sime of exccution of this instrument there has - -
been no anticipation or prepavment of any of the remts of the Property for more than two manths prior to the due date of
such rents, Borrower covenants that Borrower will not hereafter collect or accept paymentof anv rents of the Property

~more than two months prior 1o the due dates of such rents. Botrower further covenants thal Bormovier will exereise and

- deliver to Lender such further assignments of rents and revenues of the Property as Lender may e aine Lo tin

request.

~ Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by
agent or by a cuurl-appniulcd receiver, regardiess of the adequacy of Leader's security, enter upon and lake and maintain -
full control of the Property in order to perform all acts necessary and appropriate for the operation and maintenance
thereo! including, but net limited to, the execution, cancellation or modification of feases, the collection of all rents and
revenues of the Property, the making of repairs to the Properly and the exceution or termination of contracts providing Iur
the management or maintenance of the Property, all on such terms as are deemed best to protect the security ol this
- Instrument. In the event Lender elects to seek the appaintment of a receiver for the Propenty upon Borrower's breach of
“any covenant o agreement of Borrower in this Instrument, Borrower herchy expressly consents to the appointment of
stich receiver. Lender or the receiver shall be entitled to receive u reasonable fee for so managing the Property.

g 000ESE
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AII n.-nh uned revenues wtlu\ul L.ulwwucnl o dehvu-y ni wntrun HOIILL by Lender to Burrnwc; of Ihc hmuh hy .
Ilurruwcr ol any covenant or agreement of Borrower in this Instroment shalt be applied first to the costs, il any, of taking
control of and managing the Property and collecting the rents, including, but not limited to, atiorney’s fees, receiver's fecs,
premigns on receiver's bonds, costs of repatirs to the Property, premiums on insurancs policies, tixes, assessments ind
- other chirges on the Property, and the costs of discharging any obligation or liability of Burrower as lessor ar landlord of
“the Property and then to the sums secured by this strument. Lender or the receiver shall hive access o the books and

records used in the eperation and maintenance of the Property and shall be linble 10 account only for those rents actually
reegived. Lender shali not be Hiable 10 Borrower, anvone claiming under or through Borrower or anyone having an mlnru-l _
in lhc !’ropu‘ly hy reason of anything done or left undone hy lender under thu. parag,mph 26,

F

It th rents n! the I’mpcrly itre nat \u!huuu m meet the cmla if .my. nl mkmy umlrul of and mnuu;,uu, Ihc '
-l'lupcriy and collecting the rents, any Funds expended by Lender for such purposes shall become indebtedness of
Bosrower (o Lender secured by this Instroment pursuant to paragraph 8 hereof. Unless Lender and Borower agree in |
~writing to other tedss of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
+ payment thereot and shall bear interest from the date of disbursement al the rate stated in the Note unless payment of
interest ol such rate wauid be contrary to applicable Tuw, in which evens such mmounts shal! bear interest at the hu.,hu.l
rate which may be coliceied by Borrower under applicable Taw.

.- Any entering upon ang eiing and maintaining, ol control of the Property by Lender or the receiver and any .
“ application of rents as provided ie/eis shall not cure or wativer any default hereunder or invalidate sny other vight or -
~remedy of Lender under applicable fawsor provided herein, This assignment of rents m lhc Property shall teeminate at -
’ '.m.h time as this [estrumenl censes o scenre indebtedaess held I)y Lender. ‘ ,

. : ' : ' . O B i ' B ae W
Nnn-lhulmm l..‘nvcnamr's. llurrnwcr and I,um:'.‘:‘ "..:llu:r cuvemml nnd np,rcu 1y !'nl!uws: :

'

- "’(). /\(.L Ll l I{A I !UN l(l M! l)l... Upon Burrowees begnch of wny covenant or agreement of Boreower in this _
~Ingtroment, inchuding, but not mited to, e covennnts o pey-when due any sums seeured by this nstrument, Lender at -
Lender's option may deetare all of the sums secured by thic Instrument 1o be immediately due and payable without further
demand and may foreclose this fastrument by judicial proceeding amd may inveke any other remedies permitted by
applicable Taw or provided herein, Lender shall be emtitled to collxetall costs and expenses incurred in pursuing such *
remedies, mcludmg but not Himited to, attorney's fees, costs of docwmentrry evidence, lbstmus and title rcpm ts.
20 REL FASL-' Upon payiment ui 1H sums seeured by lhi“. lmlrumcm Lcndt* a nil rclmsc this Inslrumull H()rmwc
slmll pay Lender's reasonable costs incurred in rclc.lsm&, this Instrument,

"8 wmw R Oi HOMES H AD AND I{t DLMPI ION Bctrrower lu.n.by w'\ms d“ nvnt ol homu.w id exemption in .
the Property. If Borrower is a corporation, Borrower hereby waives all right of redempdon on behal’ of Borrower and on
behalf of all ather persans acquiring any interest or title in the Propeny subsequent to the daxe of this Instrument, cuLpl
du.'rc" or judyrlcl.( creditors of Borrower, -
29. |: U'I‘URI;‘ ADVANCES, Upon rcquu.st of Dorrower, Lender, at Leader's option so long as this bistument sceures
indebtedness held by Lender, may make Putire Advances to Borrower. Such Future Advanees, with intérest thercon, shall
be secured by this fnstrument when evidenced by promissory notes stating that siid notes are secured herchby! At no time
shall the principal amount of the indebtedness secured by this Instrument, not including sums advanced in accordance .,
herewith o protect the security of this Instrument, exceed the ongm.nl dmnum oflhc Note US ($I3l 250.00) plus l!u. B
additional sum of US 3 -0-,

30 lhu Borruwu rupruml\ and agrees i the nmu:'.ds ui the NDIL qccuml by Ihls Mor(gubc wﬂl bc, used for the -
purpose specified in Section 6404(1)(c) uf Chapter 17 of the Illinois Revised Statutes and that the principal Ul)llL,dllnn
bt.cured hereby constitutes a business loan which comes within the purwcw of said pamg,r'!ph

31 Its cuvunantud and a;:,rud :Iml the propcnv murlg,dgud hcrcln 5|l.l|| 1( no time bu madu mby..:.l ln any Irut.t Deed, -
© Mortgape or other lien subordinate to the tien of this [nstrument. 1o the event that the property mortgaged herein does -
" peeome subject to any such Trust Oeed, Mortgage or other lien subordinate to the ten of this Mortgage, Lender nay, at .
. Lender's option, declare all of the sums secured by this Instrument to be immediately duc and payable, and Lender may
_ mvoI-.u any remedies pcrmmul by paragraph 27 of this Ins(rumum. . " : : 3
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' IN WIINI HH WHI l(l HOF, Borrowsr Im. exet utml Illiu Imlnmu,nl or |Ii|h umwtl |lu e tn Iw cu‘mtwl h) ity -
© representatives thurcuutu du)y mu!:mr/cd -

l(Iward J I-!‘r.ulh.

[}

Marigage Property .
lﬂiwwmma
C hm:;o;.lllm m::

INDIVIDUAY ACKNOWLEDGMENT *

STATE OF ILLINOIS, e LA e County s

3 . ] . ) ; o .. : . .
S { o Lt Lela *\- [ \-6 R Nuidry l’uh’lr in .md for said wunly and HldiL do hcrcl
- certify that Ldmud_J‘,,BL|dkuﬂ¢duﬂmgmmlﬁm‘lmmim sanseribed to the foregoing instrament,

appeared before me this day in person, and ac knowledged that g signed anao-deli .rt.rLd the said instruraent as fiis iru.
"~ oand voiunlary act, for the uses and purposes lhcrt.ln set forth, '

;i : ‘; . o <
i (uvun umlu my h.md and official szml lhls ' ‘ .ty ui M} O“\‘ & , 19 (]‘*‘
D ; ‘ . . { . V.l‘-aw PRV A s :uvuww\l
W Lo ! § T h S AL "

My Conmmission Expires: __ L o \ )/\( .. [ ol QEEICTAS a

ST NIGE R WA o
Y oA UBLIC, STATE S RLEON
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ADIUSTABLE RATE RIDER

_ THES ADJUSTABLE RIDER is made this May 24, 1995, and is incorporated into and shatl be deemed to
- amend and supplement the Multifamily Mortgage (the “Security Instrument”) of the same date given by the
undersigned (the "BORROWER") 1o secure Borrower's Adjustable Rate Note (the "NOTE"} to LASALLE
TALMAN BANK ES.B. (the "LENDER") of the same date md covering the property described in the

- Security Instrument and located at: 7 : . : .

1526 W. Huron Street ;('hiungn; linois

THE NOTE CONTARIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RA'TE AND -
THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
- PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
- PAYMENT WILL DECREASE P ' . -

lhu pruwsmns contained in the Nulc conrerning pur annum mtcrcnt mlc dnd nwmhly p.wmml LlhiﬂbLH are o
follows: : ,

".... The initial rate of interest due and payable hereunder shall be  8.750% percent per annum. The interest

~ note is subject (o change, however, beginning on the ist day of June 1, 2000 and on thal day every twelfth |
- (12th) month thereafer (the "Change Dates") subject to the Nimitations set forth herein, The per annum Rate
- Of Interest shall be changed on cach "Change Date" 10 a "Rete O Interest” which equals the "Current Index
Rate” phus 3.00 pereent. The Current Index Rate shall be the mast rzeent "Index Rate available as of 30 days
prior to o Change Date. The badex Rate shall be the weekly averageTyicld on United States Treasury securitics
adjusted o a constant maturity of one year, us made available by the Federn! Reserve Board (11-15). 11 the

- Index Rate is no longer available, the holder of the Note wilk choose a newdndex which is based upon
comparable mfnrnm!mn Written native of the note iml(lcrs choice of o new-indes shall be sent to the

undersigned.,

Charges 10 the per annum rate of interest, as deseribed above, shall be subject 1o the Tasving limilations:
~a) The interest rale shall never be changed by more than 2.00% from the interest rate which szs.in effect
- immediately during the term of the Joan shall never be greater than 8.750% or fower than 13,7507 per annum.
- Late charges and default charges as specificd below, however, are payable in addition to the per annn rate
limitations set forth in this paragraph and nothing umlznncd hcrcm shall be deemed to limit the imposition of
- such late charges and/or default charges. - : : :

The mitial monthly installment payments of principal and interest shall be in an amount necessary 1o -

- amortize the original indebtness, together with interest at the initial rate, over a 25 year period (the Y.

Amortization Period). Monthly installments of principal and interest, however, shall be changed, cffective viffh

the installment due in the month immediately subsequent to the Change Date, to an amount necessary to - ?"-

- amortize the principal balance owstanding on such len}_.,c Date, together with interest thereon at the new pet.
" annum rate of interest over the number of years remaining in the Amortization Period. Interest on this loan <

- shal! be payable monthly in arrears, except that per diem interest from the date if disbursement to the end oft=
~ the calendar month in which disbursement occurs shall be payable in advance, . :
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IN WITNESS WHERKOF, Borrower has exeeuted this RIDER

' o Borrower:  Cotb @ T

tdward 1. Bradley 11

» Borrowers Addroes:
. 1526 W, Huron Sirset
w02 Chicago, Hinois

grpotese.

------
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