UNOFF

' T “.‘] i [, " il O'CDNNOH TITLE G ' ,"‘:f‘:" j‘":f ;:-L‘.l- ”H .‘:‘ RO TIARN :f q53501’73
R - BERVICES,INC, .~ TR o
8 _5/.,1 r-uf -

’»Jff

FERER By

' WHEN RECORDED MAIL TO

., FIRST STATE BANK OF CH&CAGO
4646 N. CUMBE RLAN
i CHICAGO, lL 60656 :

... FOR RECORDER'S USE ONLY
MORTGAGE Fiiy T }f PRIt I B TR

THIS MORTGAGE IS DATEQ 7aaY 19, 1995, between JOHN BEFINAHDI A BACHELOR, whose address is 3867
. "W. PRATT AVE., LINCOLNWCGO, 1L 60645 {referred lo below ss "Grantor"); and FIRST STATE BANK OF
' LHICAGO whose address is 464G M, "UMBEHLAND CHICAGO, I’ €0656 (referred to be!ow a8 "Lender").

GRANT OF MORTGAGE. For valuable ..omlderallon. Grantor modgages, warrents, and conveya to Lender all
* of Grantor's right, title, and interest In and.t2 the following described real property, together with all existing or -
_subsequently erected or affixed bulldings. ‘morovements and fixiures; all easements, rights of way, and
~  appurtenances; ali water, water rights, waterw: cag and ditch rights {Including stock In ulilities with ditch or
~irrigation rights); and all other rights, royalties, and prafits relating to the real propeny, including without fimitation
"all minerals, oll, gas, geothermal and similar maltura. Iocaled in Cook County, Stale of liinois (lhe "Reai

Property ) SRR TR RTTES
"LOT 3 AND THE EAST 172 OF LOT 2 IN BLG‘.’.V 3 iN LINCOLN AVENUE GARDENS, BEING A
. SUBDIVISION IN THE NORTH 1/2 OF THE SOU7r, WEST 1/4:0F FRACTIONAL SECTION 35, '
TOWNSHIP 41 NORTH, HANGE 13 EAST OF THE THII'S PRINCIPAL MERIDIAN, IN COOK COUNTV
‘LL'NO'S P L | BRI R AT P L ,."‘-C,"!.'%Z I !

' The Real Property or ite address ia commonly known as 3867 W, Pr’»ﬁ‘ AVE., LlNCOLNWOOD IL 60645

The Real Praperty tax {dentification number I 10—35-—302-047—0000 KRR P

" Grantor presently assigns to Lender all of Grantor's right, title, and intareal ln and (7 aII Ieasea of the PrOpeny and .
~ali Rents from the Property. In addmon Grantor grants to Lr-nder a Unlform Com..;err'"' Code securlry intaresl in

;the Parsonal Property and Rents, . T NS AR AR N 2V S -“
| " BEFINITIONS.  The fallowing words shall have the followlng meanlngs when uaed in thiz l".nrtgage “Terms not -,

otherwlse defined in this Morigage shalt have the meanings attributed 1o such terms in the Unilorm Commercial -
Code. All relerences to dollar amounts shall mean amounts in lawfui money of the United States of America.

" Borrower. ‘ The word "Borrower® means each and every person of emcty slgnlng the Note. including wuthout co
) Inmitatnon BERNARDI BUELDING RESTORATION, INC. - . L‘

T

‘ Exlatlng indebtedness. : The words "Existing Indebt#dnesa maan :he Fndebtedness described below in the _
7 Existing Indebtedness section of this Mortgage. - [ 0 T e e b 5__'
', Grantor, . The word "Grantor” means any and aII persons and entities axecutlng thls Mortgage. mcludmgm '

without limitation all Grantors named above. The Grantor is the morigagor under this Mortgage. Any Grantor
... who signs this Morigage, but does not sign the Note, Is signing this Mortgage only ta grant and convey that .-

Grantor's interest in the Real Properly and to grant a securlty interest in Grantor's interest in the Rents and
. Personal Property to Lender and is not personally liable under the Note excepl as otherwise provided by

. { -.' . COﬂlfBCI or law B A Tl oinv ’ Pofantis it S ‘.c” |“. Vo \,l A J ‘. i"..""-'} e T '-,"-:j':} “! 1
“"‘3"5‘ Guarantor. The word "Guarantor" means and includes without Ilmllaﬂon aach and all of the guarantc?é '

' sureties, and accommodation par!les In connection with the lndebtedness R i
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Improvements.  The word ."Improvements” means and includes without limitation all existing and future '
improvements, fixtures, buildings, structures, maobile homes affixed on the Reai Property, facilities, additions, -
replacements and other construction on the Real Property. ,

Indebledness. The word "Indebtedness” means all principal and interest payabie under the Note and any o
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender -
lo enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. in addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or .-
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or .
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
~ whether obligeted as guarantor or otherwise, and whether recovery upon such Indebtedness may be or .-
“ hereafter may hecome barred by any statute of limitations, and whether such Indebtedness may be or :.
hereafter may tecome otherwise unenforceable.  Specifically, without limitation, this Mortgage secures & -
revoiving line of iredit and shall secure not only the amount which Lender has presently advanced to
. . Borrower under the Ncte. but also any future amounts which Lender may advance to Borrower under the
- Note within twenty (20) vcers from the date of this Mortgage 1o the same extent as if such future advance
were made as of the datc of the execution of this Mortgage. The revolving line of credit obligates Lender
fo make advances to Borrower s long as Borrower complies with all the terms of the Note and Related
Documents. At no time shal th: yprincipal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morlgage, exceed $26,000.00,
Lender. The word “Lender” means FiRaT STATE BANK OF CHICAGO its successors and assigns. The
Lender is the mortgagee under this Mortgage .

-~ Morigage, - The word "Mortgage” means this Mu..nage between Granlor and Lender and rncludes wrthouz
limitation all assignments and security interest pravisions relatlng to the Personal Property and Rents, . _ .

‘Note. . The ward "Note" means the promissory note-or credit agreement dated May 19, 1985, in the original
.- princlpal amount of $26,000.00 from Borrower to Lerder. together with ali renewais of, extensions of,
- modifications of, refinancings of, consolidations of, and sudsiitutions for the promissory nole or agreement. -
The interest rate on the Note is a variable interest rate based upsiv-an index, The index currently is 9.000% :
- per annum. The interest rate to be applied to the unpaid principal balance of this Mortgage shall be at a rate - '
of 2.000 percentage poinl(s) over the Index, resulting in an initial (rate of 11.000% per annum. , NOTICE:
Under na circumstances shall the interest rate on this Mortgage be morethan the maximum rate al!owed by o
‘applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. =~ =

Personal Property. - The words "Personal Property” mean all equipment, fixtuies, and other articles ot

gersonal properly now or hereafter owned by Grantor, and now or ereafier atachad or affixed to the Real
. Property; logether with all accessions, parts, and additions to, all replacements of, aw! &'l substitutions for, any &

of such property, and together with all proceeds (lncludlng without lirmtarlon all ms‘rance proceeds and &

refunds of premiums) from any saie or other disposition of the Property. . ~

Property. The word "Property" means coliectively the Real Property and the Personal Prorw y

" Real Property. ‘ The words "Real Property” mean the propeny. mterests and nghts descnbed above in the

"Grant of Mo gage section. R e

Related Documents., The words "Related Documents mean and mclude wnhout llmatatlon all promlssory e
notes, credit agreemsnts, loan agreements, environmental agreements, guaranties, security agreements, £
mongages deeds of trust, and all other instruments, agreements and documents whether now or hereafter g
existing, executed in connection with the Indebtedness. s
- Rents. The word "Rents” means all present and future rents revenues rncome. |ssues royaltles, proflts and '
- . other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND - (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED :
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL .
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES '

R R

: ._ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT -
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""SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: * i« i

. . GRANTOR'S WAIVERS. Grantor walves all righta or defenses arising by reason ol any "one actlon” of
- *antl-deflclency™ law, or any other law which may prevent Lender from br n’ging any action agalnst Grantor, -
Including a claim for deficiency to the extent Lender I8 othenwise entiled to a ciaim for deficlency, before or after
s Lalmlar’s commencement of completion of any foreclosure action, elther judiclaily or by exercise of a power of
Ba e' e e . . P TR .
. GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is execlited at '
. Borrower's request and not at the request of Lender, . (b) Grantor has the full power and right 1o enter into this
 Mortyage and to hypathecate the Property, {c) Grantor hag egtablished adequate meang of obtaining Irom
- Borrower on a continuing basis information about Borrower's financlal condition; and (di Lender has made no
- tepresantation 10 Grantor ahout Borrower {Including without iimhation the creditworthinass of Borrower), ...
 PAYMENT AND PERFORMANCE. Except as otherwige provided in this Mortgage, Borrower shall pay to l.ender
-+ all Indebledness zecured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
_"thelr respective abrgations under this Mortgage. .. - - . .. .. e e
. POSSESSION ANJ MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree thal Granlor's possession
“and use of the Prorerty.shall be governed by the following provislons: - R et
-.;:. Possension and- (e . Unti! in default, Grantor may remain in posseesion and control of and operate and
_ . manage the Properly and collect the Rents from the Property. . ... .. o ae vy .
‘ ?""5},, Duty to Mainialn. Graritor ehall maintain the Property In tenantable condition and promptly perform all repalrs,
... replacements, and maintenznrce necessary to preserve its value. : - e e
- Nulsance, Waste. Grantor shail not cause, conduct or permit any nulsance nor commit, permit, or suffer any
.1, siripping of or waste on or to tns Fiaperty or any portion of the Property, Withoul limiting the generality of the
1. foregolng, Grantor wilt not remuve, s grant to any other party the righ! to remove, any timber, minerals
. . {Including ol and gas), soil, gravel of roCA products without the prior written consent of Lender. ;. .. ..

' Aemoval of Improvements. Grantor s'ial not demolish or remove any Improvements from the Real Property
- without the prior written consent of Lender, Ag g condition to the ramoval of any Improvements, Lender may
"require Grantor lo make arrangements eatisfactary 10 - Lender to replace such Improvaments - wit
_"i‘f:lmprovemems of at least equal value, | - o~ o vt e T e e e ,

i Lender's Fllaht to Enter. Lender and its agents anc represpntatives may enter upon the Real Property at all .

o ressonable Nimes 1o attand to Lender's inleresta anel o Inspect the Property for purposee of Grantor's

~ . compliance with the terms and condltions of this MORGage. < wi e rpna v, o iy

Tt

e

.. Compliance with Governmental Requirements, Granici shall promptly comply with all laws, ordinances, and
.+ regulations, now or hereafter in effect, of ali governmental eutiorities appliceble to the use or occupancy of the
. Property, including without limitatlon, the Americans With Cieubilitias Act. . Grantor may contest in good falth
. any such law, ordinance, or regulalion egnd withhold compliance dnr'nF any proceeding, includlneeap ropriate

n n

2 v appeals, 8o long as Grantor hes notifled Lender in writin prior 15 deing so and so long as, in er's sole
' . opinion, Lander's interests in the Property are not jeopardized. Londec may requira Grantor to post adequate
. .+ security or a surety bond, reasonably satislactory to Lender, to protect Lender’s Interest. ;.. <. ... ;=

' "' Duty to Protect. Grantor agrees nelther to abandon nor leave unattencea ne Property. - Grantor shall do all
.+ i olher acts, In addition to those acts get forth above In this section, whicli iroin the character and use of the
* ' Property are reasonably necessary to protect and preserve the Property. - .G - o 0 s

- DUE ON SALE - CONSENT BY LENDER. ‘Lender may, at its option, declare immzdiaiely due and pavable afl
o sums secured by this Mortgage upen the sale or transfer, without the Lender's prior writies consent, of all or any
part of the Real Property, or any interest in the Real Property. A *sala or transfer” means.inz conveyance of Real
. Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
.. involuntary; whether by owtright sale, deed, instaliment sale contract, land contract, contract io: deed, leasehold
~Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any -
' beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
- of Real Property Interest. 1 any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percenl {25%} of the voting stock, partnership interests |
i or limited liability comparny interests, as the case may be, of Grantor, However, this option shali pot be exercised ¢ -
‘.. by Lender It such exercise is prohibited by federal law or by Hlin0is law. « 1w my werrn i e B
C R%g AND LIENS. The following provisions relating to the taxes and liens on tha Property are a parn of this
v Q! Q0. o e T e e et et ST R DT Ty R T L S .
Payment. Grantor shall pay when due (and in all events prior 1o dellnquency? all 1axes, payroli 1axes, special - -
.- taxes, assessments, water charges and sewer service charges tevied against or on account of the Property, -
. and shall pay when due all cidims for work done on or for services rendered or materiai furnished to the -
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

3 Len?leer under this Mortgage, excent for the lien of taxes and assessments not due, except for the Existing
.’ .+ Indebtedness referred to below, and except as otherwise provided in the following paragraph, ... ... oo
= it To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a g

 falth dispute over the obligation to pay, so long as Lender's Interest in the l"ropeny is not AeoPardized. If alien
‘ arises or Is filed as a result of nonpayment, Grantor shall within fiteen (15) days after tfe lien arises or, if a

Voo FEET ARt [T TeiY
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EXPENDITURES BY LENDER, If Grantor fails 1o comply with any provision of this Mortgage, i'néiu'agbq any &
rogceegn

lien is filed, within fifteen (15) days after Grantor has notice of the fiting, secure the discharge of the lien, or it .
. requested by Lender, deposit with Lender cash or a suficient corporate surely bond or other security @
satisfactory to Lender in an amount sufficient to discharge the lien plus angr ¢osts and attorneys’ fees or other =
~ charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall ;-
- defend itself and Lender and shall satisfy any adverse judgment befcre enforcement _agams} the Propeny. =
'Grantg{j | shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. . . : =

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the ;
taxes or assessments and shall authorize the appropriate overnmental official to deliver to Lender at any time -
a written statement of the taxes and assessments against the Property. o :

Nofice of Construction. Grantor shall notify Lender at least fifieen (15) days before any work is commenced,
any services are furnished, or any materiais are supghed to the Property, il any mechanic’s lien, materiaimen’s ..
lien, or other lien could be asseried on account of the work, services, or materials. Grantor wﬂj upon request . .
- of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. _ . S : T IR
angPERTY DAMAZE INSURANCE. The following provisions relating to insuring the Property are a part of this -
orligage. . . : S \ : L
" Maintenance ot ‘asurance. - Grantor shall procure and maintain policies of fire insurance with standard ..
extended coverage «ndorsements on a replacement basis for the full insurable value covering ally. .
Improvements on the Hez! Property in an amount sufficient to avoid application of any coinsurance clause, and i -
with a standard mortgagec clause in favor of Lender. Grantor shall also procure and maintain comprehensive L
general liability insurance /n-such coverage amounts as Lender may regipest with Trustee and Lender being = -
named as additional insureds_in such liability insurance policies. Additionally, Grantor shall maintain such =
other insurance, including but nat.imited to hazard, business interruption and boiler insurance as Lender may o
require. Policies shall be wnitcn bv such insurance companies and in such form as may be reasonably (.
acceptable to Lender. Grantor sha'i deliver to Lender certificates of coverage from each insurer containing a .
“stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30} days' prior written &
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. &ach
ingurance policy aiso shall inciude an eadorsement providing that coverage in favor of Lender will not be &
impaired in any way by any act, omission ¢ «efault of Grantor or any other person. Should the Real Property
at any time become focated in an area des gnated by the Director of the Federal Emergency Management &
Apency as a special flood hazard area, Grantor dgroes to obtain and maintain Federal Flood Insurance, o the &
extent such insurance is required by Lender and s or becomes avallable, for the term of the loan and for the
fuil unpaid principal balance of the loan, ar the maximum limit of coverage that is available, whichever is less. . -

Application of Proceeds. Grantor shall promdptly notitv. _ender of arar loss or damage to the Property. "Lender :
may make proof of loss if Grantor fails to do ‘so wifnin ‘ifteen (15) days of the casually. Whether or not ;.
Lender's security is impaired, Lender may, at its efectior, apply the proceeds to the reduction of the =~
Indebtedness, payment of any lien affecting the Property, v the festaration and repair of the Property. If -
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or &
destroyed Improvements in a manner satisfactory to Lender. ender shail, upon satistactory proof of such -
expenditure, pay or reimburse Grantor from the ‘proceeds for the. easonable cost of repair or restoration if o
Grantor is not in default hereunder. Any proceeds which have not besp disbursed within 180 days after thelr ..
~ receipt and which Lender has not committed to the repair or restorausn of the Propeny shall be used first to =
pay any amount owing to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if &
any, shall be applied to the principal balance of the Indebtedness. f Lender holds any proceeds after -
payment in full of the indebtedness, such proceeds shall be paid to Grantor. . . - . g

Unexpired Insurance at Sale. * Any unexpired insurance shall inure to the betefit of, and pass to, the
~purchaser of the Property covered by this Mongage at anlg trustee’s sale o cier sale held under the -
provisions of this Mortgage, or at any foreclosure sale of such Property. .. ,

Compliance with ExisﬁnF indebtedness. - During the period in which any Existing ndebtedness described ..
-~ below is in effect, comEI lance with the insurance provisions contained in the instrumen: evidencing such =
* Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the ©
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If .
any proceeds from the insurance become payable on 10ss, the provisions in this Mongage for division of .
roceeds shall apply onfy to that portion of the proceeds not payable to the hoider of the Existing » -
Grantor's Report on Insurance. ' Upon request of Lender, however nol more than once a year, Grantor shall , .
furnish to Lender a report on each existing policy of insurance showing: (aLthe name of the insurer; {(b) the i .
. risks insured; (c) the amount of the policy, (d)the property insured, the then current replacement vaiue of =
such property, and the manner of determining that value; and -(le) the expiration date of the policy. Grantor &
shall, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cost of the Property. .. . . L e R

]

T
TR S

'

obligation to maintain Existing Indebtedness in good standing as required below, or if any action or is
commenced that wouid materially affect Lender's interests in the Property, Lender on Grantor's behall may, but §.
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends’in so

doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of -
repayment by Grantor. All such expenses, at Lender's option, will (a) be payabie on demand, (b) be added to the ¢
balance of the Note and be apportioned among and be payable with any installment payments to become due -
~ during either (i) the term of any applicable insurance policy or | (iij the remaining term of the Note, or . (¢) be -
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“ 1reated a8 8 balloon payment which will be due and payable at the Note's maturity, This Mortgage also will secure
N o

payment of these amounts. The rights Provided for in this 'paragrarh ghall be in addition lo an{ other rights or any
, remedies 10 which Lender may be entitied on account of the default. Any such action b
construed as curing the default so ae to bar Lender from any remedy that it otherwise would have had. . ... . .

. ’\&IAI{%RANTY; DEFEMSE OF TITLE. The following provisions relating to ownerghl
v} g&ge. R R R SR TS SRR SRR T PRLTLIY PR L SV FEC N S TR D S LR P T SR L L O e S
Tile. Grantor warranis that (aj Grantor holds good and marketable title of record to the Property in fe

Ce g
IR -

« . Simple, free and clear of all liens and encumbrances other than those set forth in the Redl Praperty description -
. of In the Existing Indebtedness section below or in any fitle Insurance policy, title report, or final tille opinion -

* issued in favor al, and accepled by, Lender in connection with this Morigage, and * (D) Grantor has the full
Ao right, power, and authority 10 execute and deliver this Mortgage to Lender. . . . L oy -
i pefense of Title, ' Subject to the exception in the paragraph above, Grantor warrants and will jorever defend

- the title to the Property against the lawful claims of all persons. in the event any action os proceeding is
b commencen that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor snalt defend

LRTEIRS

the action at Grantor's expense. Grantor may be the nominal Parttg In saéch irorzb ing, buit l?efdeé ghall be .
n the pro ng by counse! of Lender’s own -

... entitled 1o panicipate in the proceeding and 10 be repregented
. choice, and Grantar will deliver, or cause o be delivered, to Lender such instruments as Lender may request

“ from time to time tJ narmit such participallon. i .o r: cwry tus o e S 2 ¢

ey

.. Compllance With LEwz. . Grantor warrants that the Property and Grantor's use of the Property compiies with

ot

all ex'i,sting applicable laws, ordinances, and regulations of governmental authorities. ... .., ., ..
. EXISTING - INDEBTERDNESS, The - following : provisions . concering existing indebledness (the "Existing
. Indebtedness™) are a pan of this MoAQage. 1= . oo s gt s b UALE L wage B e Tan
~' Existing Llen, The lien of this *aciigage securing the indebtedness mad‘:ba secondary and inferior to the Jien
securlr(:g gayment of an existing suigation (0 E SAVINGS AMERICA ‘described as: FIRST
" MORTGAGE DATED 10120192 AND RECORDED 10/21/92 AS DOCUMENT 92782485, The existing obiigation
‘has a current principal balance of approximately $124,000.00 and is in the original princiPa! amoun of

o $126,000.00. rantor expressly covenamic and agrees to pay, or see o tha payment o
< 11 {ndebledness and to prevent any default on such indebledness, any defauit under the instruments evidencing

-1 guch indebtedness, or any default under any tecurlty documents for such indebtedness. - .-y

""" Detault, Il the payment of any Installment of prindipal or any Interest on the Existing Indebledness Is not made

~ within the time required by the note evidencing sich Indebtedness, or ghould a defaull occur under \he

L ingtryment gsecuring such Indebtedness and not be zured during dny applicable grace perlod thereln, then, at

- the optlon of Lender, the Indebtedness secured by thin Martgage shall become Immedialely due and payable,
<" and inis Mortgage shall be in default. - T L

No Moditication. Grantor shall not enter into any agreamen? with the holder of any mortgage, deed ol trust, or

other sacurity agreemant which has priority ovar this Mortgaar Uy which thar agreemant 1s modilied, amended,

1 extended, or renewed without the eror written consent of Lender, Grantor ghall neither request nor accept
sacurity agreement without tite prior written consent of Lender. . -

o any future advances under any suc

' CONDEMNATION. The following provisions refating to condemnatian of iné Property are a part of this Morigage.

v Apg{lcation of Net Proceeds. If all or any part of the Property is canderanzd by eminent domain proceedings
coor

any proceeding or purchage in fieu of condemnation, Lender may ai iis election reGuire that all or any

- portlon of the net proceeds of the award be applled to the Indebtedness or ine repalr or restoration of the
" Property, The net proceeds of the award shall mean the award after paymert of all reasonable cosis,
< ¥ axpenses, and attornays’ fees incurred by Lender in connection with the condemnation. SR

""" broceedings. If any proceeding in condemnation is filed, Grantor shall promptly nutify ander in writing, and
. Grantor shall promptly take such steps as may be pecessary to defend the action a:d obtain the award. E

. Grantor may be the nominal party In such proceeding, bul Lender shall be entitiey (o participate in the
«, proceeding and to be represented in the proceeding by counsel of its own choice, and Granior wil dellver or
R Calr.lt':}ei tot,be delivered 10 Lender such instruments as may be requested by it from time lo lime 1o permit such
pa ic pa tort. B N P R I LR L R R pro ] TR e ey e T T ey
. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: e

Current Taxes, Fees and Chnrq(ca.
addition to this Mortgage and lake wh

e

atever other aclion i requested by Lender to perfect and continue

“"* Lender's flen on the Real Property. Grantor shall reimburge Lender for all taxes, as described below, logether
Wt with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation afl |

taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

o Mor:gage or upon all or angopart of the Indebledness secured by this Mort ac\’ge; {b) a specific tax on Borrower
" which Borrower is authorizéd or required to deduct from payments on the In
‘Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and

B d
SV | specﬁic tax on all or any portion of the Indebiedness or on payments of principal and interest made uf

-7 Borrower. e e e et s e e e i ey e e -
Subsequent Taxes. {f any tax to which this section_applies is enacled subsequent to the date of this
.., Mortgage, this event shall have the same effect as an Event of Default (as defined Delow), and Lender may
" . exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
* (a} pays the tax before It becomes delinquent, or (b} contests the tax as provided above in the Taxes and

-

ender shail nol be -

p of the Property are a part of this

the Existing -

Upon request by Lender, Grantor shall axecute such documents In

"I Taxes. The following shall constitute taxes to which this section applies: ‘ (a) a specific tax upon this type of
ebtedness secured by this type of -

i
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{‘IECS ngection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory -
-to Lender, . - B R Soet T e e U T e e g L E e
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are 2 part of this Mortgage. ; Lo _ . ‘
- Security Agreement. This instrument shall constitute a security agreement 1o the exient any of the Property g
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under ™
- the Uniform Commercial Code as amended fromtimeto time, ., ... :, 0 ro e e s
" Security Interest, ‘ Upon request by Lender, Grantor shall execute financing steiements and take whatever i
- other action is requested by Lender to perfect and continue Lender's security interest in the Rents and °
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any &
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this g
Morgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or &
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propenly in & manner and g
at a place resscnably convenient to Grantor and Lender and make it available to Lender within three (3) days ¢~
after receipt of written demand from Lender. .. | . - . - orina cneesan v e B I Tt
Addresses. Tne mailing addresses of Grantor {debtor) and Lender {secured party), from which information & -
concerning the sccuity interest granted by this Mortgage may be obtained (each as required by the Uniform .-
Commercial Code}, ari 2s stated on the first page of this Mortgage. . .. .~ - .. - = e
FURTHER ASSURANCES; ATTORNEY-IN-FACT. - The following provisions relating to further assurances and -
attorney-in-fact are a part of this Mortgage. . , T L S e L
Further Assurances. At an, ume, and from time 1o time, upon request of Lender, Grantor will make, execute G
and deliver, or will cause to be'made, executed or delivered, to Lender or 10 Lender's designee, and when '
requested by Lender, cause to b iied, recorded, refiled, or rerecorded, as the case may be, at such times &
- and in such offices and places as'Lepacr may deem appropriate, any and all such mortgages, deeds of trust, «:
. gecurity deeds, security agreements financing statements, continuation statements, instruments of further &
assurance, certificates, and other docuinznts as may, in the sole opinion of Lender, be necessary or desirable &
in order to effectuate, complete, perfect,-critinue, or preserve ga) the obligations of Grantor and Borrower =
under the Note, this Mongage, and the Related Documents, and (b) the liens and security interests created by ¢+ -
this Morigage on the Property, whether now ow red or hereafter acquired by Grantor. Unfess prohibited by law
or agreed to the contrary by Lender in writing, Ciantor shall reimburse Lender for all cosls and expenses ™
incurred in connection with the matters referred (o'in this paragraph. .-~ . S

Attorney-in-Fact. If Granior fails to do any of the thincs referred to in the preceding paragraph, Lender may :
_go so for and in the name of Grantor and at Granfor's expense. - For such purposes, Grantor hereby %
irrevocably appoints Lender as Grantor's aflorney-in-fact ivr the purpose of making, executing, delivering, &
filing, recording, and doing aif other things as may be neczelary or desirable, in Lender's sole opinion, 10~
accomplish the matters referred to in the preceding paragraph. /.- - . S C T

FULL PERFORMANCE. I Borrower pays all the indebtedness whaii due, and otherwise performs all the .
obligations imposed upon Grantor under this Mortgage, Lender shalliexecule and deliver to Grantor a suitable &
satisfaction of this Mortgage and suitable statements of termination of ary financing statement on file evidencing ¢
Lender's security interest in the Rents and the Personal Property, Grantor wil, nay, If permitted by applicable law, «
any reasonable termination fee as determined by Lender from lime to time 1Y, however, payment is made by -
Borrower, whether voluntarily or otherwise, or by guarantor or by any thirc pariy, on the indebledness and .
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any . -
similar person under any federal or state bankruptcy law or law for the relief o) .debtors, (b) by reason of any
judgment, decree or ordér of any court or administrative body having jurisdiction over Lerder of any of Lender's g
property, or (c} by reason of any settlement or comgrise of any claim made by Lender with‘asy claimant (including
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as she case may be, ;-
notwithstanding an% cancellation of this Mortgage or of any note or other instrument or agree:nent evidencing the .
indebtedness and the Praperty will continue t0 secure the amount repald or recovered to the same extent as if that &
- amount never had been originally received by Lender, and Grantor shall be bound Dy any judgment, decree,
order, setiement or compromise relating to the Indebtedness or to this Mortgage. . o :
DEFAULT. ' Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") *
under this Mortgage: - : ) N o
' Default on Indebtedness, Failure of Borrower to make any payment when due on the Indebtedness. .
Default on Other Payments, : Failure of Grantor within the time required by this Mortgage tc make any -
payTen: for taxes or insurance, or any other payment necessary to prevent {iling of or to efiect discharge of -
anY en. [ e i . L e ey e S e T R wa
Compliance Detault. Failure to comply with any other term, obligation, covenant or condition contained in this £ -
Mortgage, the Note or in any of the Related Documents. !f such'a fallure is curable and if Grantor or Borrower -
nas not been given a notice of a breach of the same provision of this Mortgage within the preceding twelve -
{12) months, i Tay be cured (and no Event of Default will have occurred) if Grantor or Borrower, after Lender -
sends written notice demanding cure of such failure: {a) cures the failure within fifteen (15) days; or (b) if the 3.
cure requires more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and thereaiter &
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as:
reasonably practical. . - o e me e TR e
Default in Favor of Third Partles.  Should Borrower or any Grantor default under any loan, extension of &
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor ™

-
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o . or person that may materlally afiect an ol Borrower's property or Borrower's or any Grantor's abiilly to ropay '
L% the Loans or perform thelr respective oftligalions under this Mortgage or any of the Ralated Documents, -~

False Statements. Any warranly, representation or statemen! made or furnighed o Lander by or on behaif of

_, Grantor or Borrower under this Mo ;aage. the Note or the Related Documents is false or misleading in any

't " material respect, either now or at ihe fime made or furnished. - - T

e Insolvency.  The dissolution or termination of Grantor or Borrower's existence as a going business, the
o Insolvency of Grantor or Borrower, the appointment of a recelver for any of Grantor or Borrower's:

o propeny, anr assignment for the benefil of creditors, any type ¢f creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws Dy or against Grantor or Borrower. . ... ... _

., Foreclogure, Forfeiture, elc. - Commencement of foreciosure or forfeiture proceedings, whether by judicial -
", proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
© . agency against any of the Propgn?f. However, this subeeclion shall not a?pif in the event of a good failh
.- cispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
. .. forefeiture r-oceeding, provided that Grantor givas Lender written natice of such claim and furnishes reserves

¢+ OF & surety bond for the claim satisfactory to Lender. .. v o cinrag e e B e o
- Breach of Other Agreement. Any breach by Grantor of Borfower under the terms o %?‘vy other agreement .

v petween Orantor e Sorrower and Lender that 18 not remedied within any grace pertoc! provided thereln, -
" including without iimiration any agraement cancerning any indebledness or other obligation of Grantor o

L° 1" Borrower to Lender, whether existing now or iater. . o : B e
" Existing Indebtedness. # cefaull shail occur under any Existing Indebtedness or under any instrument on the
~_ Property securlng any Existiiig Indebtedness, or commencement of any sult or other action to foreclose any
i, existing llen on the Proparty. A R
i . Events Affecling Guarantor, Ay of the preceding events occurs with respact 1o any Guarantor of any of the -
.- Indebledness or any Guaranior ales o becomes incompetent, or revokes or disputes 1he valldity of, or llability .
.y Under, any Guaranty of the Indebtecness. Lender, at its_option, may, but shall not be required to, permit the -
w - Guarantor's estate 1o assume uncorationally the obfigations arising under the guaranty in a manner
4 .-+ satisfactory to Lender, and, in doing 80, cure tha Event of Defaull, . i, ou o nng e i v o
- Adverse Change. " A materla} adverse changc coeurs in Borrower's financial condition, or Lender believes the
prospect of payment o performance of the Incebtezness is impaired. e
. ¢ . Insecurlty. Lender reasonably deems itself ingecure, 1t i SRR :
“ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thereafter, .-
“Lender, al its gption, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights ¢r remedies provided by law: R - ST T AT
© . Accelerate Indebtedness, Lender shall have the right at it cption without notice to Borrower to declare the .
P entlr]eégdtebledness immediately due and payable, inctuding.asy prapayment penalty which Borrower would be
Cocrequiredtopay. L : N : : e

l ) 1
1
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i« UGG Remedies. With respect to all oruar}? part of the Parsonal Picparty, Lender shall have all the rights and
nifo , o

remedies of a secured party under the rm Commercial Code, . NP

.., ,Collect Rents. Lender shall have the right, without notice to Grantor ¢i Porrower, to take possession of the
" Property and collect the Rents, includln9 amounts past due and unpald, and apoly the net proceeds, over and
1w o' ahove Lendar's costs, against the indebtednaess. In furtherance of this right, t.ender may regulie any tenant or
other user of the Properly lo make payments of rent or use fees directly lo Lerder—! the Rents are collected
by Lender, then Grantor ‘irrevocably designates Lender as Grantor's attornay-in.fact to endorse instruments
" ¥ racaived In payment thereof in the name of Granior and to nagotiate the same-a04 rollect the procgeds.
Payments by tenants or other users to Lender in regponsa 1o Lender's demand shall ariefy the obligattons for
.1 which the paymenis are made, whether or not any proper grounds for the demand owisted. Lendar may
... exerclge its righls under this subparagraph either In person, by agent, or through a recelvar. ., .. ... ...

Mortgagee in Posseselon. Lender shall have the right to be placed as mongagee in posseasioh or 10 have a
...+ w-recelver appointed 1o 1ake possession of ali or any pant of the Property, with the power to protect and preserve
;" the Praperty, 10 operate the Property preceding foreclosure or sale, and to collect the Rants from the Property
;- and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
montgages in Possessaon Of feceiver may serve wihou! tond it permiited by law. Lender's right to the
~ appointment of a receiver shall exist wnethar or not the apparen! value of the Propetty exceeds the
i e?tedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
.‘. -E .‘“‘ receiver, L e Co T S . N . e o e e S .
- ilgu.!;:c’:lal Fl_cl:rectosure. Lender may obtain a judicial decree foreclosing Granter's Intorest in all or any pan of~ -
f!‘\(i B FOpe yn Foaernt iRl TR P TR SRR o ':""-;-{'.-"":"f g Nty MATILATE “\
- Deficlency Judgment. it permitted by applicable law, Lender may obtain a j_uggment for any deficiency..®
-+ r@maining in the Indebledness due to Lender atter application of all amounts received from the exercise of the
. rights provided in this section, ..oy v sy s o s ot g o
" Other Remedies. “Lender shall have all other rights and remedies provided in this Mortgage or the Nate or’
o avallable atlaworinequity. . oL Lo e L e e .
" 'Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower heraby walve an and
ali right to have the property marshalled. In gxercising its rights and remedies, Lender shall ge free to s%ll all -
or any part of the Property together or separately, In one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any pontion of the Propenty. _ . o
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_ Notice of Ssle. Lender shall give Grantor reasonable notice of the time and place of any public sale of the .
Personal Property or of the time after which anPr private sale or other intended disposition of the Personal ..

_ Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

" the sale ar disposition. | — _ I e e
Watver; Election of Remedies, A waiver by any party of a breach of & provision of this Mortgage shall not ..
constitute a waiver of or prejudice the party's rights atRerwise to demnand strict compliance with that provision §r
or any other provision. Election by Lender ta pursue any remedy shall not exclude pursuit of any other &

- remedy, and &n election tg make e@endi!ures or take action to perform an obligation of Grantor or Borrower ;- .

" under this Mortgage after failure of Grantor or Barrower to perform shall not affect Lender's right to declare a -
default and exercise its remedies under this Mortgage. L e T .

- Aftorneys’ Fees; Expenses. - If Lender institutes any suit or action to enforce any of the terms of this .
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as atiorneys’ ;-
fees at trial and on any appeal. Whether or not any court action is invalved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its inlerest or the -
enforcement i its rights shall become a c§Jar1 of the Indebtedness payable on demand and shall bear interest & -
from the daie-of expenditure until repaid al the rate provided for in the Note. Expenses covered by this ¢
Paragraph incluga. without limitation, nowever subject to any limits under applicabie law, Lender's attorneys’ §
ees and Lende ‘s legal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankrupicy ¥-
proceedings {incivuiig efforts to modify or vacate any automatic stay or injunctlonz appeals and any ..
anticipated post~judgrient collection services, the cost of searching records, obtaimn%tn le reports (including =

_foreclosure repofs), su.vayors' reports, and appraisal fees, and ttle insurance, to the extent permitted by *
applicable law. Borrower 220 will pay any court costs, in addition to all other sums provided by law. « v .. .

NOTICES TO GRANTOR AND ZTHER PARTIES.  Any nctice under this Morigage, Including without limitation anY £
notice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by telefacsimilie, and shalf =
‘he effective when actually deliveres, or when deposited with a pationally recognized overnight courier, or, if = -
malled, shall be deemed efective witen ceposited in the United States mall first class, registered mail, postage z-
‘prepaid, directed 1o the addresses show near the beginning of this Mortgage. Any party may change its address <.
“for notices under this Mortgage by giving-iormal written notice to the other parties, specifying that the purpose of ¢
the notice is to change the pany's address./ll.copies of notices of foreclosure from the hoider of any lien which "~
- has priority over this Mortgage shall be sent 1 Lender's address, as shown near the begmmng of this Mortgage. ~
For notice purposes, Granfor agrees to keep Lenusi informed at all times of Grantor's current address. ..

MISCELLANEQUS PROVISIONS. The folfowing miscelianeaus provisions are a part of this Mongage: .. “
Amendments, This Mortgage, together with any Raizicd Documents, constitutes the entire understanding and ..
“agreement of the partieg as ta the matters sel orth Ir. this Mortgage. No alteration of or amendment 1o this 5~
ortgage shall be effeclive unless given in writing anc signed by the party or parties sought to be charged or ~
bound by the alteration or amendment, o e e e
- Annual Reports. |f the Propenrty is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operat’sy Income received from the Property during =--
Grantor's previous fiscal year in such form and detail as Lender shell require. "Net Operaﬂn%income" shalt .-
- mheag all (?tash receipts from the Property less all cash expendituies made in connection with the operation of -
the Property. N 7~ o

_ Applicable Law. This Mortgage has been delivered to Lender and ariepted by Lender In the State of
flitinois. This Mortgage shall be governed by and construed in accordence with the laws of the State of

itinats, e o i e N e e
Caption Headings. Caption headings in this Mortgage are for convenience purjioses only and are not 10 be - h
- used 1o interpret’or define the provisions of this Mortgage. .. .. - . ... .. .. ; o

MerFer. There shall be no merger of the interest or estate created by this Mortgage witis.any other interest or *

estale In the Property at any time held by or for the benefit of Lender in any capaci'y, without the written -
consent of Lender. ... e e n e i N e

Multiple Parties; Carporate Authority. " All obligations of Grantor and Borrower under this Mortgage shail be ..

~ [oint and several, and all references to Grantor shall mean each and every Grantor, and all references 1o =
orrower shall mean each and every Borrower, This means that each of the persons signing below is -
“responsible for ait obfigations in this Mortgage. Y B R

Severabim!. - If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or .

unenforceable as to any person of circumstance, such finding shall not render that provision invalid or ¢

unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be

" deemed to be modified to be within the iimits of enforceability or validity; however, if the offending provision &
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in alt other respects shail
remain valid and enforceable, .. . - o i L e s e e
Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's Interest, -
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assgns. If =
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor,

may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of B
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the -

. Time 18 of the Essence, Time Is of the essence in the
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Walver of Homeslead Exemption. * Grantor hereby releases and waives all righta and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Morigage. . .

Walvers and Consents. Lender shall not be deemed to have waived an{rlghls under this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omigsion on the
part of Lender in exerczsin%,an rl'?ht shall operate as a waiver of such right or any other right. A waiver by

- any party of a provision of this Mortpage shail noi constitute a walver of or prejudice the party's right atherwise - -
to demand strict compliance with thal provigion or any other provision, No prior waiver by Lender, nor any -
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required In this Mongago. the granling of such consent by Lender In any instance shall not constitute
continulng consent to subsequent tnatances whero such conaent ls roquired. 7

' GRANTOR ACKADWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. AGREES TO ITS TEAMS. S i . | -

AR GHAW
.~ . JOHN BERNARD!

" This Morigage prepared by: *~ CARL MILLBURG . .
SR 4646 N. CUMBERLAND AvE, -
CHICAGO, IL. 60656 -

INDIVIDUAL ACKNOWLEDGNENT

st
(R}

Cemmor oo oy ‘ _
SR S SONEAWERNANDEZ -~ |
S e 1 . )88 NOTARY PUSLIC STATE OF ILLINOtS
county oF_ (. -,~-1~n-7£~.'_.- o oy MY COMMISSITR) 00 DEC TLIH.

- Onthis day before me, the uhderélghéd Notary'-P'LJ't":»lic”f hersonally appéared JOHN BERNARD), -t~ me khbwh to bei
- the Individual described in and who executed the Mortgage, and acknowledged that he or she signed the
- Morlgage as his or her free and voluntary act and dpeg, tor the uses and purposes therein mentioned, . '

legn under my hand and officlal ééai this =~ day of ﬂ'\oM S L AN ) C
)

By-3 ) oy ) Saeveno ¥ Reslding at

-

- Notary Public in and for the Siate of _ O 3 -L,,L/'-r'\,.(.‘n( o U

) o My commission explres |0 .. 0196

d .. LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.19a (c) 1995 GFI ProServices, Inc. Al rights reserved.: -
T [IL-GO3 E3,19 BERMARDLLN CB.OVL] T : -
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