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; THIS ASStGNMENT OF REL.o |S DATED MALY' 19 1995 between JOHN BERNAHDI A BACHELOH whcse
uddress is 3867 W. PRATT AVE . LI%COLNWOOD, Il. 60645 (referred to below as "Grantor"); and FIRST

' STATE BANK OF CHICAGO, whose add:ecs I 4646 . CUMBERLAND, CHICAGO, IL. 60656 (referred to below

s "Lender”). ) g ;
Ay o 1 , b Fooiu ’ s

_‘_; ASSIGNMENT. For vaiuable conslderauon, ﬂra Hor migns and conveys io Lendar alillof Grantor c ﬂgbt MJe,
- and interest in and fo the Renis from the rc‘mﬂng describad Property located in Cook County, State of
. Minois: . .. . N e i o

B St b RS A I AR A LA LTS LN N IS S RLPEY O "\.':e,’." CMady oty ~‘,».!xr RSTR NSRS | ','1'}. IR TR ST AR S S0 l:‘, H ',f-;r-i'-'

,‘ . LOT 3 AND THE EAST 12 OF LOT 2 N B O”K 3 N LINCOLN AVENUE GARDENS, BEING A_
“*SUBDIVISION "IN THE NCRTH 12 OF THE SCU7H WEST /4 OF FRACTIONAL SECTION 35,
" TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE T’s!'u‘) PRINC!PAL MERIDIAN IN COOK CDUNTY

" ILLINDIS, - PP

- The Resl Property or iis atidroes is commonly known as 3867 w PHITT AVE‘, LINCOLNWOOD. lL 60645
" The Real Property tax identification number Is 10-35- 302-047-0000. T

DEFINITIONS. The lollowing words shalt have the followlng meanlngs when ted in this Assxgnment Terma not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
: Code. All references to doilar amounts shall mean amounts in lawful monay of the United Slates of America.

Aéslgnmenl The word "Assignment” means this Assignment of Rents between Crintor and Lender, and
jncludes without nmitanon all asaagnmenis and security interest provisions relating 1o tnr Pan!s

- Borrower. The word "Borrower means BEANARD) BUILDING RESTORATION, INC.. 1.~ 14 -v-_i;;,'»!":'.'i,?. L

'Extsting indebledness. ' The words "Existing Indebtedness” mean an existing obllganon ‘which may be -
secured by this Assignment to HOME SAVINGS OF AMERICA descried as: FIRST MORTGAGE DATED |
~ 10/20/92 AND RECORDED 10/21/2 AS DOCUMENT 92782485. - The existing obligation has a current '
prmc:pal baiance of approx!mately $124,000.00 and is In the orlginal pr!nclpal amourit of $126,000.00, -

N Event of Defauit The words "Event of Default” mean and inciude wlthout limllation any of the Eventa of -
“ Default set forth below in the 5ec1lon thiled Evente of Delault.” - e

* Grantor. The word "Grantor” means any and aH persons and entities executlng 1hia Asqlgnmem lnc!udlng
‘. withou! limitation all Grantors named above. = Any Grantor who signs this Assignment, but does not sign the
~ Note, Is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's Interes! in the Rens and Persona! Property 1o Lender anﬂ is not
0. personally Iiabfe under the Note except as olherwise provided by contract or iaw, R EERTRI SRS
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender . .
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word “Indebledness” Includes all obligations, debts and liabilities, ¢ -
plus interest tharean, of Borrower to Lender. or any one or more of them, as well as all claims by Lender -
against Borrower, of any one or more of them, whether now existing or bereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or -
contingent, liquidated or unfiquidated and whether Borrower may be [lable individually or jolntly with others, .
whether obligated as guarantor or otherwise, and whather recovery upon such Indebtedness may be or .
hereatler may become barred by any stalute of limitations, and whether such Indebtedness may be or v
herealter may become otherwise unenforceable. Specifically, without limitation, this Assignment secures a .
revolving line of credil and shali secure not only the amount which Lender has presently advanced to
Borrower tnfar the Note, but also any future amounts which Lender may advance to Boirower under the

' { Note within twe:ty {20) years from the date of this Assignmeni {o the same extent as if such future .

" advance were madz as of the date of the execution of this Aasignment. The revolving line of credit -
obligates Lender 'u r.ake advances to Borrower g0 ong as Borrower complies with all the terms of the )
Note and Reisted Docunints. o _ e o

~ Lender. The word "Lendei” raeans FIRST STATE BANK OF CHICAGO, its successors and assigns.

. Note. The word "Note” means :ite promissary note or credit agreement dated May 19, 1995, in the original

~ principal amount of §26,000.00 %om Borrower 1o Lender, together with all renewals of, extensions of,

" moditications of, refinancings of, consolications of, and substitutions for the promissory note ar agreement. ;. -
The interest rate on the Note is a variabe interest rate based upon an index. The index currently is 9.000% =

* per annum. The interest rate to be appllec [ te unpaid principai balance of this Assignment shall be at a ..
" rate of 2,000 percentage point(s) over the Indey, resulting in an initial rate of 11.000% per annum. NOTICE:
Under no circumstances shall the interest rate on 1nis Assignment be more than the maximum rate ailowed by B

.. applicable taw. . s e e Ll A et e EoETa D e e
. Property. The word "Property” means the real property, and all improvements therean, described above in -
.. the "Assignment” section. DS 4 7O S S e

" Real Property. The words "Real Property” mean the propecty, interests and rights described above in the

"Property Definition™ section. _ , , .

- Related Documents. ' The words "Related Documents™ mean and include without limitation ali promissory - -
notes, credit e(r:;gfeements. loan agreemenls, environmental agreefieits, guaranties, security agreements, i -
mortgages, deeds of trust, and all other instruments, agreements and ‘@osuments, whether now or hereafter -
_existing, executed in connection with the Indebtedness. o . S o

" ‘Renta,” The word “Rents™ means all rents, revenues, Income, iséues, profité an( nroceeds from the Propen);'.‘
whether due now or later, including without limitation alf Rents from all leases <ascribed on any exhibit
attached to this Assignment.

APt )

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND /(% ®ERFORMANCE *
OFANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THiG ASSIGNMENT, -
_AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS: -
3

GRANTOR'S WAWERS. Grantor waives all rights or defenses arising by reason of any “one action” or ..
ranti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor, .
" including a claim for deficiency to the extent Lender is otherwise entitied to a ciaim for deficiency, before or after «
Le!nder's commencement ar completion of any foreclosure action, either judicially or by exercise of a power of
sale. : . - R T
' GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at .-
.Borrower's request and not at the request of Lender; (b) Grantor has the full power and right to enter into this -
Asgignment and to hypothecate the Property; (c) Grantor has established adequate means of obtaining from %
Borrower on a continuing basis_information about’ Borrower's financial condition; and (d} Lender has made no °
representation to Grantor about Borrower (including without limitation the creditworthiness o Borrower). ... . ..o

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about an% action or inaction ¢
Lender takes in connection with this Assignment. Borrower assumes ihe responsibility for being and keeping #
. informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of ©-
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in *
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~realizing upon the Property,” Borrower agrees to remain llable under the Note with Lender no matter what action '
- "Lender takes or fails to take under this Assignment. . ... 0 o L o e e e e
- PAYMENT AND PERFORMANCE. Excepl as otherwlse provided in this Assignment, Grantor shall pay te Lender -
_all amounte securad by this Assignment as they become due, and shall striclly perform all of Grantor's obligations
- “under this Assignment. Unless and until Lender exerciaes its right to collect the Rents as provided below and 8o
- :lon(? as there is no default under this Asslﬁnmom. rantor may remaln in possession and control of and operate
- 'and manage the Properly and collact the Ronts, provided thal the granting of the right to calloet the Hents shall
., not constitute Lender's congent to the use of cash collateral in a bankruptey proceeding. TR .
. GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. . With respect to the
. Rents, Grantor represents and warrants to Lender thatt =i v s i e s i o L, S
7 Ownership. Grantor is entitled to receive the Rents free and clear of all rights, toans, liens, encumbrances,
.. and claims except as disclosed to and accepted by Lender inwriting, .. oo, L
- Right to Aesign, Grantor has the fuli right, power, and authority to enter into this Assignment and 1o assign
squr and convevhe Rents to Lender. PSR i ead WT S 0 ity ti etk ape Lt
No Prior Assiznment. Grantor has not previously assigned or conveyed the Rents to any other person by any
1t INSITUMENt NOW N MOMCa. rowr b v e D e .
No Further Traneier. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except es.crovided In this AGreement, ..o viv., fom iy vasis e 000 st ey F b Taes

LENDER'S RIGHT TG COLLECT BENTS. Lender shall have the right al any llm.é‘, and aven though no s

INALET O NS U 8 TR L
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gven though noﬁ defaull
. ghall have occurred under ihis Asgignment, 1o collect and recelve the Rents. - For this purpose, Lender I8 hereby
- glven and granted the following righta, powers and authority: . . . om0 b vy s i i _
- Notice to Tenants. Lender raey Gund notlceg to anr and all tanants of the Property advising them of this
~ ., Assignment and directing all Reriis fo.ba paid directly to Lender or Lender's agent. oL
;v Enter the Property. Lender may ener unon and lake possession of the Property; demand, collect and receive
from the tenants or from any other peiscns liable therafor, all of the Renls; instiule and carry on all legal
. _proceedings necessary for the protection ol ihe Properly, including such proceedings as may be necessary to
o ‘tr?ecoger passesslon of the Property; colleci-t!1z Renis and ramove any tenant or tenants or other persons from
.::'LH".' 8 ropeny‘ BEAVER TS o, "'Z-.lj: R e R PN ‘, B T TS Ve e, A .
. Maintain the Property, Lendar may enter upon the Prop?nv to mainlain the Property and keep the same in
.. .. fepair; to pay the costs thereof and of all servivges! all employees, including thelr equipment, and of all -
. continuing costs and expenses of maintuinln?1 the Fropeny in Proper rapair and condition, and also t0 pay all
o tﬁxaps‘ assessmants and watar utilities, and the premitms on firg and othar ingurance effacted by Lendor on
~ the Property. : ) o S
H= compiiance with Laws. Lender may do any and ail things 13 rixecute and comply with the laws of the State of
Niinols and also ait olher laws, rules, orders, ordinances and-vequirements of all other gevernmental agencies
't‘ ﬂﬂBC"ng '.he PI'D{)E!TV. B A LA IR LR L R Ay S AP R S R L L B R SC LR PRI .
: "l Lease the Property. Lender may rent or lease the whole or any pa:1.of the Property for such term or tarms
" " and on such conditions as Lender may deem approprlale. . . . . LoV e i ey e Tt _
~ .+ Employ Agents. Lender may enga?e such agent or a?’ents as lende; may deem appropriate, either in
. LF%der s name or in Grantor's pame, {0 rent and manage the Properly, inclsding the coltection and application
i 0 ents. : - ek : 1 : Aoy e . . 5

et L T N T PIRRE SRS VEaraemen ol . P e g i N R .
- Other Acts.  Lender may do all such other things and acts with respect 1o the Propety as Lender may deem
vl anrOprtate and may act exclusively and solely in the place and siead of Granior anr /(= have all of the powers

, o} Grantor for the purposes stated above. . AP e e

it No Reguirement to Act. Lender shall not be rer,uired to do any of the ioyegoing
+mo1 that Lender shall have performed one or more of the foregoing acts or things shall nol veruire Lender to do
i1 any other specific act or thing. . . . e s e T O (P TR TR PETPRNP
APPLICATION OF RENTS. All costs and expensoes incurrad by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such coste and expenses from the Rents. Lender, in its 8ole
- discretion, shall determine the application of any and alt Rents raceiv bg it; however, any such Rents recelved
by Lender which are not applied to such costs and expenses phall be applied to the Indebtedness, All
expenditures made by Lender under this Assignment and not relmbursed from the Rents shall become a part of
- the Indebtedness saciired by this Assignment, and shall be payable on demand, with interest at the Note rate lrom
‘ date of expenditure until paid, . o e e e e s i e
FULL PERFORMANCE. I Grantor pays alt of the Indebtedness when due and otherwise performs all the
obligations mgf)osed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall .
execute and deliver to Grantor a sultable satisfaction of this Assignment and suitable statements of lermination of
“any financing stalement on file evidencing Lender's securlty interest in the Rents and the Property. - Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. H, however, (?aymem s
- made by Borrower, whether voluntarily or otherwise, o7 by guarantor or by any third party, on the Indebiedness
. and thereafter Lender is forced (o remit the amount of that payment (a) (o Borrower's trustee in bankruptcy or to
ary similar person under an¥ federal or stale bankrupicy law or law for the relief of debtors, (b) by reasoen of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

S R L I ]

acts ¢ things, and the fact

o
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_ " property, of {c? by reason of any settlement or comprige of any claim made by Lender with any claimant (inciuding -
- without limitation Borrower), the Indebledness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
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notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement evidencing .
the Indebtedness and the Property wili continue 1o secure the amount repaid or recovered to the same extent as ii -
that amount never hac been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromige relating to the Indebtedness or to this Assignment, - .- - s e e s

. EXPENDITURES BY LENDER. If Granior fails to compgl wilh any provision of this Assignment, Includgglg any ..
obligation tc maintain Existing Indebledness in good standing as required below, or if any action or proceeding is =
commenced that would materially affect Lender's Interests In the Property, Lender on Grantor's behall may, but &
shall not be reﬂulred to, take any action that Lender deems appropriale, Any amount that Lender expends fn so e
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of &
repayment by Grantor. All such expenses, at Lender’s option, will (a} be payable on demand, (b) be added to the i
balance of the Note and be apportioned among and be payable with any installment payments to become due £
guring either (? the term of anfy1 applicable insurance policy or (i) the remaining term of the Note, or (c) be %
treated as a ballcon payment which will be due and F;a(ijyable at the Note's maturity. This Assignment also will &
secure payment of these amounts. The rights provi for in this paragraph shafl be in addition to any other :
rights or any remzlies to which Lender may be entitled on account of the defauit. Any such action by Lender 3
g gll not be corsiead as curing the defaull so as 10 kar Lender from any remedy that it otherwise would have #

- ﬂ . SR PR R I T N S A ' R T Tl BT LT ! 7:.1--?-;':5--'.';7',
DEFAULY. Each of the taliowing, at the option of Lender, shall constitute an event of default ("Event of Default") *

- under this Assignment.._. . s . L e - T

- Default on Indebtedness. -Failure of Borrower to make any payment when due on the Indebtedness. - -

- Compllance Default. Faiu:e to comply with any other term, obligation, covenant or condition contained in this .
Assignment, the Note or in ziy of the Related Documents. -If such a failure is curable and if Grantor or .
Borrower has not been given = notice of a breach of the same provision of this Assignment within the :.
'grecedlng twetve (12) months, t.iniy be cured (and no Event of Default will have occurred) it Grantor or &

orrower, after Lender sends written nntice demanding cure of such failure: (a) cures the failure within fiteen =:.
(15) days,; or d(b) if the cure requires (nore than fifteen (15) days, immediately initiates steps sufficient to cure &
* -the fgilure and thereafter continues ancd sompletes all reasonable and necessary steps sufficient to produce =
compliance as soon a8 reasonably practicall .. . .o e ol i e o e e e

- Default in Favor of Third Parties. Should-2urrower or any Grantor default under any loan, extension of *-
credit, securltr agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor &
or person that may materially affect any of Borrowrr's oraperty or Borrower's or any Grantor's ability to repay
the Loans or perform their respactive obiigations urder this Assignment or any of the Related Documents, -

False Statements. Any warrantx. representation nr statzrent made or furnished to Lender by or on behalf of
~Grantor or Borrower under this Assignment, the Nole or th: Related Documents is false or misleading in any =
material respect, either now or at the time made or furnishes, ..~ .. s
Other Defaults. - Failure of Grantor or Borrower to comply vtk ane/ term, obligation, covenant, or condition =
contained in any other agreement between Grantor or Borrowerand Lender. ... . . . .-
Insoivency. The dissoluticn or termination of Grantor or Borrovier's 2xistence as a going business, the ..

._insolvency of Grantor or Borrower, the appointment of a recelver fur-any part of Grantor or Borrower's -
property, any assignment for the benefit of creditors, any type of crediur workout, or the commencement of - -
any proceeding under any bankruptcy or insolvency laws Dy or against Grantor or Borrower, o e

. Foreclosure, Forfeiture, etc. Commencement of foreclosure or forleiture roceedings, whether by judicial . -
proceeding, self-help, repossession or any other method, by any creditor of Crantor or by any governmental -
agency against any of the Property. However, this subsection shall nat apply in tiic event of a good faith i

" dispute by Grantor as to the validnr or reasonableness of the claim which is the hasis of the foreclosure or &
" forefeiture proceedln%, provided that Grantor gives Lender written notice of such claii 7.c-furnishes reserves -
or a surety bond for the claim satisfactory to Lender. .o o A e
 Evenis Affecting Guarantor, Anr of the preceding events occurs with respect to any Gua‘arntor of any of the &:.
- Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valisy of, or liability g
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the &z
“Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner ¢
satisfactory to Lender, and, in daing so, cure the Event of Default. ... . . : -

A VU NI L R VR R A TS LR IR O
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- Adverse Change. A material acverse change occurs in Borrower's financial condition, or Lender believes the ~
proapect of payment or performance of the Indebtedness is impaired. L ‘ .

- Insecurity. Lender reasonably deems itself insecure, . . .

Existing Indebtedness. A default shall accur under any Existing Indebtedness or under any instrument on the .-
Property secun?ﬁ any Existing Indebtedness, or commencement of any suil or other action to foreclose any -

3. existing lien on the Property. e e e e _ P
.A RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any time thereafter,
7 Lender may exercise any one or more of the following rights and remedies, in addition to any cther rights or -
remedies provided by law: S 5 T T e

. Accelerate Indeblednese. Lender shall have the right at its option without notice to Borrower to declare the i
entire Indebtedness immediately due and payable, inCluding any prepayment penalty which Borrower would be 4
reqU"ed to paY' I - oo . siL [IRFCAE Y caield SIS L e e ey ST
Coliect Rents. - Lender shall have the right, without notice to Grantor or Borrower, to take possession of the &

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and ©

C el T
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...~ above Lender's costs, af{alnsl the Indabtedness, in furtherance of this right, Lender may require any tenant of

;7. other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coliecied
~ . by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact lo endorse Instruments

2. received in payment thereof In the name of Grantor and lo negctua:e the same and collect the proceeds.
"'} Payments by ténants or cthar users to Lender in response 10 Lender's demand shall satisfy the otligations for
 which the payments are made, whether or not any proper grounds for the demand existed. - Lender may
i+ exercise its rights under this subparagraph elther in person, by agent, or through a receiver. .. ., - ...

" Mortgagee in Pogsession, Lender shall have the right to be Braced as maortgagee in possession or to have a
... recelver appainted to take possession of all or any part of the Praperty, with the power 10 prolect and preserve
" the Property, to operate the Property precedlng toreclosure or sale, and tg collect the Rems from the Property
. . and apply the proceeds, over and above the cost of the recewershig, a%ainst the indebtedness. The
... mortgagee in Possesmon or receiver ma% serve without bond If permitted by law. Lender's right 1o the
.-l appaintment of & recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver. , : , _
e bogt?er Remedlsa. Lender shail have all ather rights and remedies provided in this Assignment or the Note of
- y aW- - . X . S T Y et AT e U 00 L BTN o
. Waiver; Election r.¢ Femedies. A waiver by any Panr of a breach of & provision of this Assignment shall not -
constitute a waiver of o prejudice the paity's rights otherwise to demand strict compliance with that provision
or any other provision. “€laction by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election tu rake exFendiiures or take action to perform an obllgation of Grantor or Borrower
under this Assignment after *ailure of Grantor or Borrower 1o perform shall not affect Lender's right 10 declare

arnAt 14 Tt st

a default and exercise its remectics under this Assignment,

Atlorneys’ Fees; Expenses. < ij Lender Institutes any suit or action 1o enforce any of the torms of this
Assignment, Lender shall be entitled (o recover such sum as the court méxg adjudge reasonable as attorneys’ -
fees at trial and on any appeal. Whether or not any court action s involved, all reasonable expenses Incurred
- by Lender that in Lender's opinion a/e necessary at any time for the protection of its Interest or the -
enforcement of its rights shall become a part of the indebledness payable on demand and shal! bear interest
from the date of expenditure until repald 2! the rate provided for in the Note. Expenses covered by this -
‘paragraph include, without limitation, hawever sublect to any imits under a piicable law, Lender's atlorneys’
“fees and Lender's legal expenses whether or na’ thore is & tawsult, including attorneys' fees for bankrupicy
proceedings fincluding elforts to modify or vacata an'y automatic stay or injunci on? appeals and any -
~ anticipated post-judgment collection services, tha cust of esarching records, obtalnln% title reponts (including -
foreclosure reporls), surveyors’ reports, and appralgai-rens, and title insurance, to the extent permitted by

~ applicable taw. Borrower also will pay any court costs, v esdition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment; "iix:l - -
Amendments. This Ass}gnmem. mﬁemer with any Reiated-Cocuments, constitutes the entire understanding
" and agreament of the parlies as 10 the matters set forth in this Assugninent. No aleration of or amendment to
this Assignment shall be effective unless given in writing and sianec by the party or parties sought to be
charged or bound by the alteration or amendment. o ,

T P TH A A TS S
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Applicable Law. This Assignment has been delivered to Lender and ‘ar:=pted by L;ﬁder in thé State of
Winols. This Assignment shall be governed by and construed In accordsnes with the lawa of the State ot

Mirols, . : L Co Lo e C ~. AT
" Multiple Parlies; Corporate Authority, Al obligations of Granter and Borrower under ‘nis Assignment shall be
g)lnt and several, ang all references to_Grantor shall mean each and every Granior, =ad all references (o
arrower shall mean each and every Borrower. . This means that each ¢f the perseas signing below is

responsible for all cbligations in this Assignment. .

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgag 3, «eed of trust, or

~ other security agreement which has priority over this Assignment by which that agreement I8 madified,

v amended, extended, or renewed without the prior written congent of Lender. Grantor shall neither request nor
- accept any future advances under any such security agreement without the prior writien consent of Lender. .. ;

Severability. i a courl of compelent jurisdiction finds any provision of this Assignment 1o be invalid or
unenforceablle as to any Ferson or circumstance, such finding shall not render that provision invalid or -

- unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrovision shall be
deemed to be mocified to be within the limits of enforceability or validity,”however, if ihe offending provision -
cannol be so modified, it shall be stricken and all other proviglons of this Assignment in all other respects shall

- remain valid and enlorceable. s T T o
Successors and Assigns, - Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shail be binding upon and Inure to the benefit of the parties, their successors and
assigns. if ownershiF of the Property betomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors wilh reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness. e et a e :

_Time Is of the Essence. Time is of the essence in the performance of this Assignment. : )

" Waiver of Homestead Exemption. ~ Grantor hereby releases and walves all rights and benelits of the
" homestead exemption laws of the State of llinols as to all Indebtedness secured by this Assignment,
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Waiver of Rlﬁ?t of Redemption. - NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION ;=
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND i
ON BEHALF OF EACH AND EVERY PERSON. EXCEPT JUDGMENT CREDITORS OF GRANTOR, -
ﬁCC}JUIRIN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS *
ssignment. - _ T Y T T i

Waivers and Consents. : Lender shall not be deemed to have waived any rights under this Assignment (or ;..
under the Related Documents} untess such waiver is in writing and signed by Lender, Na delay or orission ;-
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A .
waiver by any party af a provision of this Assignment shall not constitute a walver of or prejudice the partsés
right otherwise to demand strict compliance with that grovrs!on or any other provision. NO prior waiver by -
Lender, nor any course of dealing between Lender and Grantor or Borrgwer, shall constitute a waiver of any of .
Lender's rights or any of Grantor or Borrower's obligations as 1o any future transactions. Whenever consent i
by Lender is required in this Assagnment, the granting of such consent by Lender in any instance shall not ~
constitute cortinuing consent to subsequent instances where such consent Is required. .

GRANTOR ACKNO'WLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES 70 ITS TERMS.

Rl
‘'
n

GRANTOR:

JOHN BERNARDI

L

INDIVIC1AL ACKNOWLEDGMENT

reor S el |
STATE OF 0 WL -G ) TR SERL
1 : S : . SONIA FERNANDEZ |
SO 128 NOTARY PUBLIC STATE OF ILLANOtS|
COUNTY OF Qcﬁ, - y MY COMMIION EXP DEC 71,172

 On this day before me, the undersigned Notary Public. personally app=arad JOHN BERNARDY, to me known to be
the individual described in and who executed the Assignment of Ren:s. and acknowledged that he or she signed E
the Assigninent as his or her free and voiuntary act and deed, for the uses and purposes therein mentioned. -

' Given under my hand and official seal this 5.3\5""(-)-’“1&3; ot WYl o - 1999
Qr o ) : ¢ ] . [ lC L
, Bj/ OO — N x.w«f:x»m\_@\ A, Regiding at (. '*f,{f—'? ) o
Notary Public in ani for the State of gﬂ §J¢u’“%~5 o o

My commission expires _{ 3 - 219 &
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