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LN# 7039944

[Space Above This Line For Recording Data] — a
MORTGAGE
NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THE £V TACHED RIDER IS MADE A PART OF THIS INSTRUMENT

THIS MORTGAGE (*Sccuriiv instrument®) s giveh on May 24, 1995 . The mortgagor is
William fugene Edmonds(JP .znd Katherine M. Edmonds, Husband and Wife

{"Borrower"). This Security instrument is ghhento Metmor Financial, Inc
, which Is organized and

existing undar the iaws of the s*ate of California ., and whose address is
9225 Indian Creek Parkway, Overland Pavk, KS 66210-2000
(“Lender’}. Borrower owes Lender the principal sun ol Eighty Eight Thousand Five Hundred
Forty Two Botlars and no/100 Dokars
(U.S. $88,542.00 ). This debt is evidenced 0y Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly pay; ments, with the fult debt, If not paid earlier, due
and payabie on June 1, 2010 . This Secuity Instrument secures to Lender: (a) the
repayment of the dabt evidenced by the Note, with interest, zas, all renewals, sxtensions and modifications
of the Note; (b) the paymen of ali othar sums, with interest, ‘acvanced under paragraph 7 to protect the
security of this Security Instrument; and {e) the performancc/of Borrower's covenants and agreements
under this Security Instrumsnt and the Note. For this purpasa, Barrower doaes hereby martgage, grant and
convey to Lender the foliowing described propenrty located in Cook

County, lllisic’s:

Tax ID Number = 03112000&50000 C.
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Unless an agreernent is made or applicable law requires interest to be pald, Lender shall not be required to
pay Borrower any interest ar earnings on the Funds. Borrower and Lender may agree in writing, however,
that interst shall ba paid on the Funds. Lender shal! give to Bomrower, without charge. an annual
accoimnting of the Funds. showing credits and debits to the Funds and the purpase for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail
account to Borrower for the excess Funds In accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficilency. Borrower shali make up the deficlency in no more than twalve monthly payments,
at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, norior to the acquisition or sale of the Property, shall apply any Funds hald by Lender at the time of
acquisition o sale as a credit agains! the sums secured by this Security Instrumaent.

3. Appiicztion of Payments. Unlfess applicable law provides otherwise, ail payments received by
Lender under puregraphs 1 and 2 shall be appiied: firsl, to any prepayment charges due under the Note;
second, to amcuris nayable under paragraph 2; third, to interest due; fourth, to principal due: and last, to
any iate charges rlue ander the Note.

4. Charges; Lions Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributabie to the Proparty which may attain priority over this Security Instrument, and leasehoid payments
or ground rents, it any. Eor ower shall pay these obligations in the manner provided In paragraph 2, ar i
not paid in that manner, R<rower shall pay thermn on time directly to the person owed payment. Borrower
shali promptly furnish to Lende; 2!l notices of amouns to be paid under this paragraph. if Borrower makes
these payments directly, Borrowwsr ~nall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) conlesis in good faiti'tie lien by, or defends against enforcement of the llen in, legal
proceedings which in the Lender’'s opinler coerate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement s/alulactory to Lender subordinating the lien to this Security
Instrument. if Lender detsrmines that any par. = the Property is subject 10 a lien which may altain priority
over this Security Instrument, Lendar may give Barrower a notice identifying the tien. Borrower shall satisty
the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5, Hazard or Propertly insurance. Borrowel shal keep the improvements now existing or hereaftar
erected on the Property insured against loss by fire, hazzrds included within the term “extended coverage®
and any other hazards, including floods ar flooding, forvbich Lender requires Insurance. This insurance
shall be maimained in the amounts and for the periods 12t Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subgelt to Lender's approval which shall not be
unreascnably withheld. If Borrower falis to maintain coverage d<scribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property n ~cecrdance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lenrer and shall include a standard
mortgage clause. Lender shall have the right to hold the policles and relieweals. If Lender requires, Borrower
shalli promptly give to Lender all receipts of pald premiums and reniwul. notices. tn the evem of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lundar may make proof of loss if
not made promptly by Borrower.

Unless Lender and Barrower cotherwlse agree in writing, insurance proecaceds shall be applied to
restoration or repair of tha Property damaged. if the restoration or repair is ccon~mically feasible and
Lender's sacurity is not lessened. if the restoration or repair is not economically feesible or Lender's
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Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and ratain
these payments as a loss reserve in lieu of montgage Insurance. Loss reserve payments may no longer be
required, at the option of Lender, i mortgage insurance coverage {in the amount and for the periods that
Lender requires) provided by an inswrer approved by Lender again becomes available and Is obtained.
Borrower shall pay the premiums required to maintain morigage Iinsurance in effect, or 1o provide a loss
reserve, until the requirement for mornigage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonabie entries upon and inspections ot the
Property. Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reascnable
cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, difect or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieut of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this
Security Instiument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of i Froperty in which the fair market value of the Property immediately before the 1aking is equal
to or greater *:an the amount of the sums secured by this Security instrument immediately before the
taking, unless Gurrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shait Fa reduced by the amount of the proceeds multiplied by the following fraction: (a) the otal
amount of the s ms secured immediately before the taking, divided by (b) the fair market value of the
Property immed(atal; bafore the taking. Any balance shall be paid to Barrower. In the event of a partial
taking of the Property-in‘swhich the fair market value of the Praperty immediately before the 1aking Is tess
than the amount of tne sums secursd immediately before the taking, unless Borrower and Lender
sinerwise agree In willing o unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whather or not the sums are then due.

if the Propenty is abandonud. 0y Borrawer, or if, after natice by Lender 1o Borrower that the condemnor
offers 1o make an award or settle’a claim for damages, Borrower fails 1o respond o Lender within 30 days
after the date the notice is given, Landur is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair of the Property of to the sums secured by this Security instrurment, whethar or
not then due.

Unless Lender and Borrower otherwis aJroe in writing, any application of proceeds to principat shall
not extand or postpone the due date of the 17 othly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums saciired by this Security Instrument granted by Lender
tc any successor in interest of Borrower shail not operaic to release the liability of the original Borrower or
Barrower's sucoessors in interest. Lender shall not be reQuired to commence proceedings against any
successor in impres: or refuse to extend time for paymer! o othenwise modify amortization of the sums
secured by this Securty Instrument by reason of any demand »wada by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab\\ity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succrscors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 17. Borrower's covenanis.and agreements shall be joint
and several. Any Bosrower who co-signs this Security Instrument but dces ot execute the Note: {a) is
co-signing this Security Instrument oniy 10 morntgage, grant and convey nat Borrower's interest In the
Property under the terms of this Security Instrumant; (b} is not personally nimgated to pay the sums
sacured by this Security Instrument; and (c} agrees tha! Lender and any othar Borrower may agree to
extend, modity, forbear or make any accommodations with 7egard to the terms of this Security Instrument
or the Note without that Borrower’s consent.
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name and address of the New Loan Servicer and the address to which paymenis should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow
anyone else to do, anything affecting the Property that is In violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Propernty of small
quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential
uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pany involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmenta! or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As usra.in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous stostances by Environmental Law and the following substances: gasofine, kerosene, other
flammable or ioxic petroleum products, toxic pssticices and herbicides, volatile solvents. materials
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental-La.* means federal laws and laws of the jurisdiction where the Property Is located that
reiate 10 health, scfe’y or enviroanmental protection.

NON-UNIFORM CUOYENANTS. Boarrower and Lender further covenant and agree as folows:

21. Acceleration; P2niedies. Lender shall give notice to Borrower prior to acceleration following
Bomrower's breach of ar: covenant or agreement in this Security instrument (but not prior to
acceleration under paragrap’i. 17 uniess applicable law provides otherwise). The notice shall
specify: (a) th= defaull; {b} te ariion required to cure the default; (c) a date, not less than 30 days
frnm ine date the natice is giver. to Bosrower, by which the default must be cured; and (d) that failure
to cure the default on or hefore the dav» specified in the notice may resul! in acceleration of the sums
secured by this Security Instrumer t, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ¢! the right to reinstate after acceleration and the right to assert
in thc foreclosure proceeding the non‘ewxistence of a defauit or any other defense of Barrower to
acceleration and toreclosure. !f the defauit i? not cured on or before the date spacified in the notice,
Lender at its option may require immedizy: payment in full of all sums secured by this Security
Instrument without further demand and 'ma; foreclose this Security Instrument by judicial
proceeding. Lender shall be entitlted to collect 2ll expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but nut limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured Yy shis Security Instrument, Lender shall release
this Security Instrumant without charge to Borrower. Borrovver shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves ali right of hormestead exemption in the Property.

28. Borrower agrees that should the Dapartmant of Velerans /.ffairs tail or refuse to issue its guaranty
of the loan secured by this Security Instrument under the provisions of tha Servicemen's Readjustment Act
of 1944, as amended, in the amount of the Note secured hereby. wit!ii G0 days trom the date the loan
would normally becom eligible for such guaranty, Lender may, at its opior., tn be exercised at any time
thereafter, declare all sums secured by this Security Instrument immediately, diie and payable.

25. Additional Governing Law. i the indebtedness secured hereby baguaranteed or insured
under Title 38, United States Code, such Title and Regulations issued thereunder-and In effect on the date
hereot shall govern the rights, duties and llabilities of the parties hereto, and any provisions of this or other
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[Space Below This Line For Acknowledgment]
STATE OF ILLIONIS COOK

I Leonne Causero . a Nctary Public in and for sald county and state do heraby cenify that

William Eugene Edmonds JR and Katherine M. Edmonds , his wife,

personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing
instrument, appeared before me this day in parson, and acknowledged that they signed and
delivered the said instrumentas ~ their free and voluntary act, for the uses and purposes therein
set forth.

Givel wrder my hand and official seal, this 24th day of May 1995

| Ca
o U . <
My commissior: explires: C}x'-’»f? ol Cuttaen<
Notary Public®
11/16/95 -

oE)
Ll
. NO™ 3R
This instrument was prepared bv. ¥athy 0. Mahon yie
Address’ 9225 Indian Creek Parkway
Gverland Park, KS 66210-2000

.

CinL
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V.A. ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 24t h dayof May 1945
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed Lo
Sceure Debt ("Instrument”) of the same date herewith, given by the undersigned ("Maortgagor') to seeure the
Martgagor's Note ("Nowe™) of the same dale to Metmor Financial, Inc its sucecssors and assign.
("Mortgagece”) and covering the property described in the Instrument and located at:

188 L[ast Center Avenue Wheeling,IL 60090-3114

(Property Address)

Notwithstanding saything te the coatrary set forth in the Instrument, Mortgagor hereby acknowledge and agree to
the following:

TRANSFER OF TRE PROFERTY: If all or any part of the Property or any intercst in it is sold or transferred, this
loan may be deleared imracdaetely due and payable upoen transfer ("assumption”} of the property securing such loan
te any transferee ("assumer?), uidess the accepiability of the assumption and transfer of this loan is established b

the Department of Veterans 2ifiars or its authorized agent pursuant 1o Section 3714 of Chapier 37, Title 38, Unated
States Code,

An suthorized transfer (Cassumplion” Y 0f e propety shall alse be subject to additional covenants and agreements
as sel forth below:

(a) ASSUMPTION FUNDING FEE: A fee cgual to onc-half of 1 percent (.50%:) of the unpaid principal balance
of this loan as of the date of transfer of the propesty shall be payable o the time of transfer to the mortgagee or s
authorized agent, as trustee for the Departmeni o0 Veterans Affaies. I the assumer fails to pay this fee at the lime of
transfer, the Jee shall constitute an additional detit rochat atready sceured by this instrument, shall bear inferest at
the rate hercin provided, and, at the opiion of the marigagee of the indebledness hereby secured or any transferee
thereof, shall be immediately due and payable. This 1ec is actomatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon aprlcation for approval (6o altow assumption and transfer
of this loan, a processing fee may be charged by the mortgagecor s authorized ageat for determining the
creditworthiness of this assumer and subsequently revising the holder’s ownership records when an approved transfor
ix completed. The amount of this charge shall not excecd the lesserof che maximum established by the Department
of Veteran Affairs for a Joan to which Section 3714 of Chapier 37, Tille 38, United States Code applies or any
maximum prescribed by applicable State law.

{<) ASSUMPTION INDEMNITY LIABILITY; I this obligation is assumed; then the assumer heseby agrees 1o
assume ali of the obligations ol the veteran under the terms of the instrumentscrZating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Aduirs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedacess created by thisingirument.

16,00, mw [ 703 ) age b of2
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In the event of any conflict Between this Rider and the Sceurity Instrument o which it is antached, the terms of this
Rider shall prevail,

IN WITNESS WHEREOQOF, Mortgagor(s) has cxecuted this Assumption Policy Rider,

M Plgars g‘*’{ﬁ“’“ ?%"“’ j/.-_ (Seal) T . . {(Seal)

Wil tam Eu {i Ldmondys Nortgagor Mortgagor

3 /4/ 8 g@,@ﬁ(_—&mn ) (Seal)

atherine M7 Edmonds Musrngagor Morsgagor

WL
e
[¥%]
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